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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Akron Canton & Youngstown RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway__-- $494,040 $396,482 $354,965 $333,592 
Wet from railway---~-- . 203,440 86,997 75,861 50,426 
Net ry. oper. income___ 106,183 32,908 35,049 12,9381 

From Jan. 1— 

Gross from railway-_-~- 3,379,162 3,007,603 2,197,503 2,797,753 
Net from railway_--~--- 1,279,560 966,035 359,311 879,889 
Net ry. oper. income___ 651,154 467,048 99,455 360,498 
—V. 168, p. 541. 

Alabama Great Southern RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway__.. $1,650,237 $1,335,750 $1,190,061 $1,698,813 
Net from railway. 5 535,481 325,017 193,966 578,688 
Net ry. oper. income 332,638 187,853 52,072 138,827 

From Jan. 1— 

Gross from railway_-_. 10,527,825 9,186,390 8,145,532 12,783,047 
Net from railway---~-- 2,840,285 1,843,150 966,581 4,706,680 
Net ry. oper. income-_-_- 1,500,252 881,264 194,893 1,015,840 


—VvV. 168, Pp. 43 és 


Alleghany Corp.—Modifies Promissory Note— 


The Interstate Commerce Commission has permitted the corporation 
to modiiy the terms of a $15,000,000 promissory note issued to The 
Chase Nationa) Bank of the City of New York. The new interest 
rate on a portion of the note, under the changes proposed by Alle- 
ghany, will be %4 of 1% more than the discount rate of the Federal 
Reserve Bank of New York—now 142% —and will be changed as that 
rate is changed. The new interest rate is to be applied on the portion 
of the note for which the United States government obligations and 
cash have been pledged as security for the loan. This portion amounts 
to $6,108,000.. The interest rate on this part of the note has been 
1%% up until the change now put into effect. 

On the remainder of the note, due 1953, 
been paying interest quarterly at the rate of 2%2‘% 
Pp. 541. 


Allied Mills, Inc.—Annual Meeting Sept. 15— 


The stockholders at the yearly meeting on Sept. 15 will consider a 
proposal to be submitted by William H. Shane 2d, a _ shareholder, 
under which Mr. Shane and not more than three persons selected by 
him are to be appointed a committee to study and to submit recom- 
mendations at the 1949 stockhviders’ meeting on the possibility of 
retiring part of the capital stock and/or the maintenance of current 
dividends in the amount of full current earnings so long as any 
part of the zpproximately 812,028,382 profits from the sale of Cen- 
tury Distilling Co. remains. 

The expenses of this committee are to be borne by the company, 
provided that these shall not exceed 5 cents a share. 

The management is opposed to the adoption of this proposal and 
stated that ‘jn the light of the record of dividend payments and 
of the urgent program of modernization and expansion, and of the 
increased requirements for working capital due to present high com- 
modity prices, the management submits that there appears to be 
mo real pract.cal reason to expend up to $40,000 for the purposes 
set forth in the proposal.’-—V. 167, p. 2569. 


the corporation has 
a year.—V. 168, 


Allied Stores Corp.—Consolidation— 


The stockholders of Fashion Co. have approved a plan to merge 
that store with Allied Stores Corp. Each holder of Fashion Co. stock 























will receive an equal number of shares of Allied Stores Co. There 
are 34,015 shares of Fashion common stock outstanding.—V. 168, 
p. 437. 

American Bank Note Co.—Earnings— 
Period End. June 30— ae 1948-——— _—--— 1947 

® Consoli- Consoli- 
s Company dated Company dated 

Profit from operations. $1,379,429 $2,381,407 $1,507,954 $2,048,367 
Depreciation eat 5 110,686 152,149 108,626 167,562 

Balance ____._._.______ $1,768,743 $2,229.258 $1,399,328 $1,880,805 
Misc. | ae 37,013 61,182 32,571 57,464 
Divs. received irom for- 

eign subsidiaries_____ SEG oi. aerate 212,560 7 

Total income_.______ $2,043,315 $2,290,440 $1,644,459 $1,938,269 
Other deductions______ 180,293 216,092 180,280 216.127 
Pid. div.—foreign sub._ rt Se Ee. neta 24,393 
Prov. for inceme and 4 

€xcess profits taxes_-— 650,000 853,177 500,000 723,176 

Net profit__.......mn0n$1,213,023 $1,196,673 $964,179 $974,573 


of the foreign subsidiaries have 


NOTE—The results of operations Si 
statements at official rates of 


been included in the consolidated 
exchange.—V. 167, p. 2461. 


American Chain & Cable Co., Inc.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


6 Months Ended June 30— 1948 ? 1947 
Sales, less returns, allowances and discounts $31,102,779 $27,930,365 
Cost of sales 23,770,764 22,506,094 








Depreciation o/ plants, machinery & ‘equipment 352,704 334,053 
Amortization of patents ot ; 9,144 10,191 
Selling, administrative and general expenses 3,178,014 2,820,133 
SES a ee ee $3,792,154 $2,259,894 
ST la ee EES jp REIS 639,316 678.710 
a TER Aer $4,431,469 $2,938,604 
Provision for Federal & Canadian taxes on inc. 1,680,190 1,137,578 
Net income for period__________--2_-------- $2,751,279 $1,801,026 
Earned surplus, Jan. 1_ a ae eee ae 13,816,769 11,437,029 





__ $16,568,048 $13,238,055 
91,969 91,965 
740,106 740,103 


Total surplus _______ 
Dividends on 5‘- 
Dividends on common stock __- -+---------+-- 


Earned etiteud. June 30... 2. -~---e $15,735,974 $12,405,937 
*~-V. 167, p. 2246. 








American Car & Foundry Co.—Official Promoted— 


Henry V. Bootes, formerly District Sales Manager—New Ycrk Sales 
District, has been appointed Assistant Vice-President.—V. 168. p. 541, 


American Cladmetals Co.—New Department to Start— 


The new finishing department facilities being installed at the 
company’s plant will be started Sept. 15, according’ to Robert W. 
Russeil, executive in charge of the company’s construction program, 
The Carnegie, Pa., plant of the company is the only one in this 
country devoted exclusively to the production of cladmetals, the 
bonding of dissimilar metais together. 


Operations in the new department will include inspection, levelling, 
pattern sheet shearing, packaging and shipping facililies. The 10-acre 
flant is served by railway and trucking facilities right on the prem- 

The plan‘t’s new rolling mi!] instaliation with its electric motor and 
heavy drive are already insta'led. The company expects to have its 
rolling mill ready for operation during the fall. The power station 
is being completed by the Duquesne Light Co. anc the heating furnace 
fired by natural gas which is auxiliary to the rolling mill is being 
made ready. Tie company’s cladding department at Wilmington, Del., 
was started this spring. 


At present, American Cladmetais is concentrating on production of 
Rosslyn Meta’, a cladmetal which has copper sandwiched between 
layers of stainless steel. The company has full rights to the Kinney 
process by which many dissimilar metals can be permanently bonded 
together without adhesives, welding or electroplating. Rosslyn Metal 
is now used in commercial products and the company has received a 
great number of inquiries concerning this new cladmetal from manu- 
facturers throughout the country, The copper inncriayer gives Rosslyn 
Metal high conductivity of heat and coid while the outer surfaces of 
Stainless steel provide hardness and resistance to corrosion to any 
product for which it is used.—V. 168, p. 837. 


American Gas & Electric Co.—Builds New Plant— 


Philip Sporn, President of this company and its subsidiary, Indiana & 
Michigan Electric Co., broke ground on Sept. 1 as the initial step in 
the construction cf a new power plant to be located near Lawrence- 
burg, Ind. 

This is the first constructive project to be undertaken by Indiana & 
Michigan Electric Co. since the announcement Aug. 21 of its merger 
with Indiana Service Corp. Ili is part of the company’s $55,000,000 


construction program which in four years will bring 368,000 h.p. 
(275,000 kw.) additional to the company’s generating facilities. The 
plant itself will cost $15,000,000 and the initial unit will have a 


capacity of 185,000 h.p. (137,500 kw.). 

The site of the pian comprises some 200 acres of land recently 
acquired by the company and lies just north of the town limits in 
Dearborn County. It will be known as the ‘‘Tanners Creek Plant,’ 
and is expected to go into operation in December, 1950. 
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Completes Merger of Indiana Units— 


Philip Sporn, President, on Aug. 31 announced the merger of Indiana 
Service Corp. into Indiana & Michigan Electric Co. 


The merger completes proceedings begun n 1946 when American Gas 
& Electric Co, petitioned the Securities and Exchange Commission for 
permission to purchase the common stock of Indiana Service Corp., 
which operates in Fort Wayne, Delphi and in a number of smaller 
communities in north-central and northeastern Indiana. 


Indiana & Michigan Electric Co. is one of the principal operating 
subsidiaries of the Central System of American Gas & Electric Co. 
With completion of the merger it becomes the second largest electric 
utility in the State of Indiana. Its service area includes all or parts 
of 25 counties in central and northern Indiana, together with three 
counties in Michigan. The principal cities served are Benton Harbor 
and St. Joseph in Michigan, and Fort Wayne, Eikhart, Marion, Muncie 
and South Bend in Indiana. The company serves 83 incorporated 
places, and a territory which has a population of 833,000. The com- 
bined assets of the two merged companies are more than $120,000,000. 


C. V. Sorenson, formerly President of Indiana Service Corp., has 
been elected Vice-President »nd General Manager of the entire Indiana 
& Michigan Electric Co. Mr. Sporn is President of Indiana & Michigan 
Electric Co. as well as of American Gas & Electric. 


The consolidation of the two operating properties in Indiana, Mr. 
Sporn explained, represents one further step in the integration plans 
of American Gas & Electric Co. 

The consolidaticn, at the order of 
concentrating the operations of American Gas & Electric Co. in its 
Central System, which comprises Indiana & Michigan Electric Co., 
Appaiachian Electric Power Co., Kentucky & West Virginia Power Co., 
Inc.; Kingsport Utilities, Inc.; The Ohio Power Co., and Wheeling 
Electric Co. 


The Securities and Exchange Commission authorized the purchase 
of the common stock of Indiana Service Corp. by American Gas & 
Electric on Dec. 16, 1946, on condition that the transportation system 
in Fort Wayne ard the gas and water properties then belonging to 
Indiana Service Corp. be sold. 

The transportation property was sold in April of this year to local 
interests in Fort Wayne. Recently an agreement was made to sell 
the water property to the Town cf Churubusco. The SEC has approved 
the merger in advance of the sale of the gas property. 

In discussing the merger, Mr. Sporn pointed out that it will further 
the huge construction program that Indiana & Michigan has under 
way, involving the expenditure of $55,000,000 between 1948 and 1951, 
including the addition of 368,000 horsepower to the company’s electric 
generating facilities.—V. 168, p. 737. 


the SEC, has the effect of 


American & Foreign Power Co. Inc. (& Subs.)—Earn. 
Period End. Mar. 31— 1948—-3 Mes.—1947 1948—-12 Mos.——-1947 
; $ 




















Subsidiaries— $ 3 $ 
Operating revenues... 29,762,949 25,483,823 113,748,738 99,771,398 
Oper. rev. Geductions.. 24,461,243 20,148,023 93,206,194 79,087,141 

Net oper. revenues 5,301,706 5,335,810 20,542,544 20,684,257 
Rent for lease of plants 

CD ( cigskie exes wlebiidinanige 423 8,035 34,262 36,594 

Operating income — 5,301,283 5,327,775 20,508,282 20,647,663 
Other income (net )---- 269,692 188,283 1,084,012 1,272,776 

Gross income _.---~-~- 5,570,975 5,516,058 21,592,294 21,920,439 
Net interest to public & 

other deductions —_-- 480,691 650,947 2,101,825 2,482,779 

TAGE isn eh bin asinatnas 5,090,284 4,865,111 19,490,469 19,437,660 
*Pfd. divs. tu public_ 493,462 519,816 2,034,686 2,171,529 

Balance idee ebuedaad 4,596,822 4,345,295 17,455,783 17,266,131 
Exchange adjustments 

on werking capital_- Dr12,597 Dr9,758 Dr73,856 Cr209,994 

Balance — és chietelaesth 4,534,225 4,335,537 17,381,927 17,476,125 
Fortion applic. to min. 

interests Set oe 190,212 216,905 802,357 858,863 

Net equity of co. in 

income of subs. a 4,394,013 4,118,632 16,579,576 16,617,257 
Amer. & Foreign Pwr, 
Co, Inc.— 

Net equity (as above)-_ 4,394,013 4,113,632 16,579,570 16,617,257 
Other income 2 6,732 29,971 100,238 119,308 

‘rose! =< a 4,400,745 4,148,603 16,679,808 16,736,565 
Expenses and charges, 

incl. taxes ; §36,534 573,824 2,580,041 2,566,064 
Int. to public & amort. 

of debt disct. & exp. 871,188 866,688 3,502,999 3,488,953 

Balance —- inne 2,890,923 2,706,091 10,596,768 10,681,543 


“Full dividend requirements applicable to the respective periods 
whether earned or unearned. 
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STATEMENT OF INCOME (COMPANY ONLY) 
Period End. Mar. 31— 1948——3 Mos.—1947 1948—12 Mos.-—1947 
Income fr. subsidiaries. $2,424,468 $2,405,353 $13,365,735 $13,266,382 











Other income --------~- 6,732 29,971 100,238 119,308 
Total  -_.___..-_---. $2,431,200 $2,435,324 $13,465,973 $13,388,190 
Expenses and charges, , 
iC PAMOS. ook coe 638,634 573,824 2,580,041 2,566,064 
Int. and amort. of debt 
disct. and expense-_-_-_ 871,933 8'73,146 3,512,139 3,509,253 
Balance, surplus___-_-_ $920,533 $988,354 $7,373,793 $7,312,873 


BALANCE SHEET, MARCH 31, 1946 


ASSETS—Invesitment securities and advances — subsidiaries, etc., 
$505,672,280; cash in banks—on demand—vU. S. currency, $3,713,110; 
U. S. Gevernment securities ($1,760,000 principal amount) (et cost), 
$1,760,017; foreign currency at current rate of exchange, $135,350; 
accounts receivable, $94,849; interest and dividends receivable, $2,635,- 
097; other current asscts, $2.694; deferred charges, $6,123,348; total, 
$520,136,745. 


LIABILITIES—Capital stock (consisting of 478,995 shares of $7 
preferred, 387,026 shares of $6 preterred, 2,560,486 shares of second 
preferred series A ($7), 2,230,238 shares of common stock and option 
warrants (without expiration date) to purchase 6,495,494 shares of 
common stock for $25 a share, and capital stock subscribed (preferred 
stock $7 allotment certificates, $480), $393;940,452; gold debentures, 
5% series due 2030, $50,009,000 3% notes payable (Electric Bend & 
Share Co.) duc scrially, $30,000,000; accounts payuble, $3,102; accrued 
accounts, $2,433,517; miscellaneous current liabilities, $572; deferred 
credits, $21,211; contingency reserve, $1,625,900; earned surplus, $42,- 
112,691; total, $520,136,745.—-V. 167, p. 421. 


American Power & Light Co.—Weekly Input— 
for the week ended Aug. 26, 1948, the System iputs of subsidiaries 
of this company amounted to 243,864,000 kwh., an increase of 30,164,000 
kwh., or 14.11%, over the correspondiug week of last year. 
COMPARATIVE STATEMENT OF CONSOLIDATED INCOME 
Period End. June 30— 1948—3 Mos.—1947 1948—-12 Mos.—1947 
$ $ $ 














Subsidiaries — $ 
Operating revenues ____ 43,825,468 37,521,916 170,860,089 148,619,889 
Operating expenses _.___ 20,874,767 16,730,180 81,532,429 64,975,316 
Federal taxes ___.__--. 5,647,396 4,805,603 19,945,380 19,326,046 
Other taxes -.__--- _. 3,740,413 3,170,828 14,421,656 12,206,741 
Prop retir. and deni. 

reserve approps, —--- 3,135,578 2,820,567 12,061,827 11,245,003 

Wet oper. revenues__. 10,427,314 9,994,738 42,898,797 40,866,783 
Other income (net)__--~ 103,348 39,916 240,427 204,558 

Gross income __-_--_-_ 10,530,662 10,034,654 43,139,224 41,071,321 
Int. to nublic & other 

deductions (net) ~~~ 2,695,046 2,648,525 10,843,780 11,166,530 
Ainort. of plant acquis. 

adjustments ~~~ 573,161 398,766 2,293,554 1,600,305 

TAO ni. oe Se 7,259,455 6,937,363 30,001,890 28,304,486 
‘Transfer to surp. res._ 65,122 149,159 684,951 736,949 

Melee... 2. ..acau 7,194,327 6,838,204 29,316,939 27,567,537 


*Pfd. divs. to public. __ 1,293,582 ,253,410 5,080,248 5,175,009 





Renee + 5,900,745 5,584,794 24,236,691 22,392,528 
Portion applic. to min. 

Mivereeus. ou... 6. a 173,154 33,939 294,876 134,746 
Net cauiiy of co. in inc. 

of subsidiaries ______ 5,727,591 5,550,855 23,941,815 22,257,782 


Amer. Pwr. & Lt. Co.— 








Net equity (as above)_ 5,727,591 5,550,855 23,941,815 22,257,782 
Other income —_.-__--- iene 17,548 134 176,672 
ED hilt fax in i co ah a edicecie 5,727,591 5,568,493 23,941,949 22,434,454 
Eupeness: =... on 114,026 88,981 393,400 461,006 
IncOm® texts ....4...- 187,632 170,220 744,019 656,959 
Balance, surplus_____ 5,425,933 5,309,202 22,804,530 21,316.48 


*Full dividend requirements applicable to respective perieds whether 
earned cr un®arned. 
COMPARATIVE STATEMENT OF INCOME (COMPANY ONLY) 
12 Months Ended June 30— 1948 1947 


fncome from subsidiaries__..._._.__.._.__.___...___ $13,971,684 $11,948,589 
al TSR SG Fa dg coe 134 176,671 








MET aie no sh hen onside eect ened 3 Ls BER OTA 619 28 OO 

Expenses, incl. taxes other than income taxes__ 393,400 461,005 ° 

UE UNIO era es ee 744,019 656,959 | 
eh ng CN EE LE a $11,007,295 


—V. 168, p. 837, 


American Superpower Corp.—Transfer Charge— 
Tite corporation has instructed iis transfe* agent to make a charzc 


effective on and after Oct. 1, 1948, of 40 cents for each certificate for ” 


its common stock which is issued by said transfer agent against 
certificates for the stock which are presented for transfer. Until 


Oct. 1, 1948, no charge will be made for the issuance of certificates - 


for the common steck against transfers. 
It. is also announced that no charge will be made in connection with 


the issuance of certificates for the corporation’s preierence stock 


egainst transfers.—V. 167, p. 2785. 


American Zinc, Lead & Smelting Co. (& Subs.)—Earn. 


Period— —3 Mos. End. June 30— 12 Mos. End. - 
1948 1947 June 30, 48 
Net SRDS HEE 7 SAS TREES aie peek nek ber an $11,147,696 $9,437,021 $38,324,190 
Cost ef goods sold.........__..___ 10,288,601 8,493,321 -36,115,542 








Gross profit om sales__.________ $859,095 $943,700 $2,208,648 
Other income (net)__..._.______ ene 29,976 129,853 227,782 
TE: I its huh ws oes dain dani om $889,071 .$1,073,553 $2,436,430 
Admin., selling and other expenses_ 177,581 157,030 645,208 


Interest expense (met)___________ __ 17,014 6,319 58,919 





Provision for depreciation and dep). 150,000 108,000 533,112 
wo for possible future decline in 
I Se nisnistaelMiam. ) cnimeacly 150,000 1 

Prov. for loss on amt. to be de- Scam 

ducted from future rentals_...--§ -.  _.._ | Cr65,000 
Provision for Federal income taxes. 206,900 304,840 303.785 
. *. . 3 eee $337,576 $347,364 $810,406 
Earned per common share________ $0.37 $0.38 $0.70 


~—V. 167, p. 2682. 


AMPAL-American Palestine Trading Corp., New York ° 


—To Sell $10,000,000 Debentures— 


Announcement was made Aug. 31 by the corporation of i 
of a $10,009,000 10-year 3% sinking fund guuanbine issue, ped ot tm 
to be made avaiiable for development of Israel. This is the first, new 
investment undertaking to be initiated since Israel was established 
on May 15 this year. The securities have been registered with the 
SEC anc distribution is now being undertaken. 


The primary purpose of the issue es stated in th tus is “ 
obtain and make available funds for certain enterprise ta’ the ‘State 
of Israel.” Of the $10,000.000 total, $5,000,000 is to be made available 
for mortgage leans in connection with construction of lew cost housing 
in urban and rural areas. The housing needs in Israel are very great 
in view of the backlog of wartime demand ana the substantial immi- 
eration now taking place and even larger immigration in prospect. 

It is contemplated that out of the proceeds a total of $2,500,000 
will be mace available as loans to transportation and industrial 
cooperatives for the purchase of autemotive vehicles, machinery and 


parts in the U.S. A. The balance is scheduled to be used for public 
works and various construction .activities, , 

The corporation is a New York corporation organized in 1942 ‘under 
the stock. corporation !'aws of the State of New York. Its principal 
office is at 366 Fourth Avenue, New York City. The corporation has 
over 8,000 preferred stockhoiders throughout the United States and 
currently has gress assets in excess ef $3,000,000. Dividend payments 
have been made annually to the preferred stockholders. . 

The corporation makes its funds avaiiable for Isracl development 
threugh American organizytiens, thus avoiding the complications aris- 
ing out of exchange controls and cut of direct foreign investments. 
The funds ef the corporation have been invested through -the American 
erganizations which in turn have, been makirg the proceeds available 
threugh their beneficiary agencies in Israel. Repayment on loans 1s 
mace in dollars by thesc American organizations through their various 
fund-raising activities. Some of the leans have been of a short term 
nature fer one year or less. Others have extended for as long a period 
as ten years. Payments of interest and repayment instalments on 
principal have been met promptiy in the past without exception. 

Most cf the funds ioaned by ‘ths cerporafion are used to finance 
the purchase of equipment and materis!s in the United States. In 
ord®t to facilitate this activity AMPAL owns and operates jointly 
with tne Palestine Economic Corp., a purchasing end sales organiza - 
tion, Palestine Purchasing Service, Inc., e New York corporation. 
Palestine Purchasing Service, Inc. has placed orders for over $7,000,000 
in the United States in behalf of various !sraeli companies and organ- 
izations in the fiscal year 1943. It handled over $2,000;000 worth of 
shipments to Palestine in the fisca! year 1947. It serves as a pur- 
chasing organization for most ot the large cooperatives in Israel and 
for many of the privately-owend industrial esitab‘ishments there. 

Immigration into Palestine has been proceeding at a rapid rate 
and it is contemplated that the movement of persons from the DP 
camps, Cyprus. and many countries throughout Furope and the Middle 
East will be accelerated. As a resuit of this immigration and of the 
restrictions on construction during the war and the uncertainties 
which prevailed in the immediete posiwar period, investment require- 
ments in the State uf Israel are now very great.. In view of these 
needs and opportunities AMPAL anticipates -the ,earliest. possible dis- 
position of its new-bond issue. 

Ofticers of the corporation include Edmund I. Kaufmann, Washing- 
ton, D. C., Chainman; Albert K. Epsitcin, Chicago, President; . Dr. 


' Herman Seidel, Vice-Chairman; Louis Segal, New. Ycrk, Vice-President; 


Abraham Dickenstein, Secretary-Treasurer. In additien to these offi- 
cers, the board of directors includes Isaac Hamtin, New York; Benjamin 
R.’ Harris, Chicago; Harold J. Goldenberg, Minneapolis; Mayer Hiken, 
Milwet kee; Morris Schaver, Detroit; Ralph Wechsler, Harrison, N. J., 
and Charles J. Rosenblocm, Pittsburgh, Ps. 

In aonouncing the new issue the ‘Chairmen of the board of direc- 
tors, Edmund I. Kaufmann, stated: 

“The investment opportunities and requirements in Israel are large 
and favorable. The economic potentialities of the new State Nave been 
enthusiastically described by many authorities. I am confident that 
friends of Israel throughout the United States are interested and 
willing to translate their confidence into real investment, and this 
first flotation, I am sure, will »e readily sold. I am convinced that 
over the years Israel and its various economic activities will net only 
serve to spearhead the economic d2velopment of the whole Middle 
East but will offer excelent investment channels for.» American in- 
vestors.’”’-—V. 167, p. 1650. 


Ann Arbor RR.—Earnings— 
July— 1348 1947 1946 1945 


Gross from railway__-_- $780,611 $593,725 $515,374 $521,945 

Net from railway_____~— 208 ,720 79,105 53,052 119,363 

Net ry. oper. income__-— 100,705 22,215 12,305 58,885 
From Jan. 1— 

Gruss trom railway ___- 5,055 997 4,367,0€1 3,451,097 3,616,870 

Net from railway___- 1,073,742 825,513 369,665 870,203 

Net ry. oper. income___ 487,978 314,770 79,508 444,059 


—V. 168, p. 437. 


A, P. W. Products Co., Inc.—Sinking Fund Agent— 


The United States Trust Co. cf New York has been appointed 
paying agent, fiscal agent and sinking fund agent of the first mort- 
gage and collateral trust 6% sinking fund bonds, due April J, 1966 
and as a redemption agent for the 6% bonds, due April 1, 1948, which 
were cailed for 1edemption on April 1, 1946.—V. 167, p. 2358. 


Arizona Edison Company, Inc.—To Offer Stock— 


The company on Aug. 25 filed a letter of notification with the SEC 
covering 24,000 shares ($5 par) common stock, to be offered at $12.50 
per share. Underwriter, Refsnes, Ely, Beck & Co., Phoenix, Ariz. 
Proceeds will be used to partially repay bank loans and to provide 
funds for the construction of, additions and improvements to, the 
company’s. properties.—V. 168, p. 738. 


Armour & Co. (Hl.)—Omits Common Dividend— 


The directors on Sept. 2 deemed it inadvisable to declare a dividend 
on the common stock at this time, according to George A. Eastwood, 
Chairman. Distributions of 30 cents each were made on Jan. 14, 
April 14 and July 15, this year, which were the first payments on 
the common stock since 1937. 

Results so far this year have not been satisfactory due partly to 
@ sudden and severe drop in prices in February, a 10-week strike 
at the corporation’s larger packing plants, and in recent weeks, such 
severe competition for reduced livestock supplies that livestock prices 
have advanced far beyond levels warranted by the selling price of 
meats, Mr. Eastwood said.—V. 167, p. 1142. 


Atlanta & St. Andrews Bay Ry.—Earnings— 
Jatly— 1948 1947 1946 


Gross from railway_.__________-__ $189,857 $137,306 $147,412 
Wet 5 SOP. 80,168 47,961 41,649 
Net. ry. @per: income ...-.......-_. 39,133 15,654 14,223 

From Jan. 1— 

Gress from +railway._......._.____ 1,394,415 1,084,535 852,068 
een TOG weilwey............ 651,131 440,421 244,218 
Net ry. @eper. inceme____._..______ 274,815 174,927 69,100 
—V. 168, p. 542. 

Atlanta & West Point RR.—Earnhings— 

July— 1948 1947 1946 * 1945 
Gross from railway____ $352,444 $321,313 $358.680 $443.174 
Net from railway ______ 41,618 49,024 62,194 © 150,081 
Net ry. eper. income___ 6,282 9,159 33,951 31,62 

From Jan, 1— 

Gross from railway___. _ 2,657,447 2,297,075 2,247,782 3,182,172 
Net frem -railway-__-__ 485,000 257,052 158.817 1,032 34.6 
Net ry. oper. income___ 111,651 *38,904 67,789 217,500 


*Deficit.—V. 168, p. 542. 


Baldwin Locomotive Works — Westinghouse Electric 
Corp. completes Purchase of 500,000 Common Shares.— 
See Westinghouse Electric Corp. below.—V. 168, p. 643. 


Beau Brummell Ties, Inc.—N. Y. Transf. Office Closed 


The .appointment of the transfer agent- in New York City. was 
terminated as at the close of business on Sept. 1, 1948. Hereafter, 
the capital stock: par -value $1. wili be trensferable at The Fifth 
Third Union Trust Co., Cincinnati, Ohio.—V. 164, p. 551. 


Beaumont Sour Lake & Western Ry.—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway._-_-_ $699,528 $588,877 $668,178 $628,379 

Net frem railway______ 271,724 210,549 278,354 246,080 

Net ry. opér. inceme___ 149,144 64,745 179,757 43,022 
From Jan. 1— 

Gross from railway___ 6,109,789 5,386,220 5,613,956 6,384,368 

Net from railway_.____ 2;517,258 2,388,822 2,808,937 3,270,609 

Net ry. oper. income__-_ 1,208,066 1,240,780 1,175,787 683,861 


—V. 168, p. 542. 





‘Bendix Heme Appliances, Ine.—Earnings— 


Period End. June 3C— 1948—-3 Mos.—-1947 1948-—6 Mos.—1947 
Net sales _:___-----...~| $12,421,985 $21,184,691 $29,819,133 $38,454 084 
Cost or ‘gales__—.-_-~-- 9,573,968 15,027,359 22,811,431 26,395,092 
Selling, gen. and admin. “ 

1,798,978 


expense 1,666,161 


3,441,768 


TUR Fane oS! 3,510,244 


Operating profit _.___ $1,181,855 $4,358,354 $3,565,933 $8,548,747 
Purchase discount, etc., 




















NE oe chee, 86,695 102,503 196,543 ~*~ 166,504 
Total income __.-.._ $1,268/550 $4,460,857 $3,762,476 $8,715,251 
Interest expense eee 21,648 4.174 43.297 
Prov: for Fed. inc. tax 368,000 1,874,000 1,199,000 3,660,000 
Met profit _____-__ $900,550 $2,565,208 $2,559.302 $5,011.954 
Net profit earn. per sh. $0.85 $2.45 $2.42 . $4.79 

*After depreciation & 

amortization _____- $309,116 $196,229 $560,876 $336,672 
—V. 167, p. 2252. . 

Bessemer & Lake Erie RR.—Earnings— 

Juiy— 1948 1947 1946 1945 
Gross from railway_--. $2,929,806 $2,374,284 $2,062,472 $2,188,489 
Net from raiiway___-._ 1,622,230 1,254295 1,070,554 848,23.) 
Net ry. oper. income_-_-_ 1,053 555 872,635 846,876 611,606 

From Jan. 1— 

Gross from railway... 13,999.861 12,220,611 6,744,453 10,764,961 
Net from railwey__-_~-- 5,638,786 5,007,482 349,452 1,807,201 
Net ry. oper. income___ 3,352,081 = 4,097,345 = 1,241,384. 2,075,233 
—V. 168, p. 438. 

Birmingham Gas Co.—Earnings— 

12 Months Ended June 30— 1948 1947 
Total: operating revenue____<_--__-_--_+__--_- $4,939,646 $4,954,536 

: Operating expenses and taxes___.-.--______-_ 4,180,230 3,676,282 

Set obentngs ico 8 er "$759,416 $578,254 
Total .other: ingome © 2.2 oo ee eb ees 48 582 64,835 

Gross income ______ iets sora te EO _ $807,998 $643,089 


Total interest and’ other deductions_____-_-__ 266,845 239.678 





ESTATE RTS TERRI REI te Ie EY 
Dividends on $3.50 preferred ‘stock __-_____ -__ 
Dividends on common stock. -____ 


$541,153 $403,411 
101,342 101,342 
163,834 150,182 





NE eS Oa bas oie By ey $275,977 $151,887 


.-—V. 167, p. 2570. 


Blair Holdings Corp.—Acquisition Clarified— 
See Consolidated Grocers Corp. below.—V. 168, p. 843. 


Book Tower Co., Detroit—Refunds Loan—The com- 


- pany states that it obtained a $2,000,000 mortgage loan 


from the Mutual Life Insurance Co., New York, in con- 
nection with the redemption on Aug. 1 of the first in- 
come 3s-5s, due 1952. 


Borden Co.—Sales Higher—Earnings Off— 


Six Months Ended June 30— 1948 1947 
$ $ 
ng SEER. SAI Ra ARERR 2S. SR UE ER as cai Ral ay a ap 309,819,906 290,890,656 
Estimated net income after charges and taxes 
oe TRL Ry Be my San oP PS REE 9,000,000 9,975,000 
Farnings per share_-____- ~~ OSS MES Sans eedisice eS $2.10 $2.36 


Theodore G. Montague, President, predicted that earnings for the 
second six months of 1948 will show an improvement over the results 


- Obtained during the first half—vV. 168, p. 247. 


Boston & Maine RR.—Committee to Investigate Plan 


A protective committee has been formed to investigate the new 
stock plan of the B. & M. William T. Skinner, Jr., of Walter J. 
Connolly & Co., Inc., of Boston, is organizing the committee in order 
that concerted action may be taken for or against the plan when the 
results of the committee’s finding are announced. } 

Before any néw plan can be voted on by the stockholders it is 
first necessary to secure the approval of the ICC. It is anticipated 
that it will be of great interest to all followers of the B. & M. to see 
what the effect of the protective committee will be on the approval 
or disapproval of the plan provided it is passed by the ICC.—V. 168, 
p. 843. 


(C.) Brewer & Co., Ltd., Honolulu—Acquisitions— 


This company on Aug. 30 announced the purchase for about $3,- 
000,000 of the J. D. and A. B. Spreckels Co.’s interests in following 
five sugar plantations: the Hilo Sugar Plantation Co., Hakalau Planta- 
tion Co., Hutchison Sugar Plantation Co., Kilauea Sugar Plantation 
Co., anc the Paauhau Sugar Plantation Co,—V. 157, p. 861. 


Buffalo Niagara Electric Corp.—Would Borrow— 


The corporation has asked the SEC for authority to issue not more 
than $5,000,000 of 2'2% promissory notes, due Dec. 31, 1950. These 
notes would “be issued under provisions of an amendment to a loan 
agreement getween the corporation and certain banks. 

Proceeds will be used for the company’s construction and improve- 
ments of property and facilities—V. 168, p. 42. 


Burlington-Rock Island RR.—Earnings— 
Juiy—- "3948 > 1947 1946 1945 


Gross from railway---- $395,199 $394,038 $404,124 $314,727 
Net from railway-___-_— 140,692 154,605 124,758 85,708 
Net ry. oper. income —. 64,155 99,875 52,128 25,606 

From Jan. 1— “a 
Gross from railway... 2,632,117 . 2,215,123 2,008,525 1,945,375 
Net from railway--_-_-__ 820,497 482/228 550;817 744,844 
Net ry. oper. income___ 398,027 50,943 177,934 391,347 


—V. 168, p. 438. 


Burson Knitting Co., Rockford, 1l.—Acquired— 
See Kendail Co. below.—V. 155, p. 1504. 


California Water Service Co.—Statement of Income— 











12 Months Ended July 31— ; 1948 i947 
Operating revenue ____._.____________________ $4,960,600. $4,607,140 
Operation expenses and taxes_________..-_____ 3,916,224 3,520,305 

Operating income —_____-__- Seyi ticity = et $1,044,375 $1,086,834 
Neon-eterbting ‘mies oe ke 66.886 13,25) 

Balance before deductions __.--.- $1,111,261 $1,100,094 
I oe a a cele 447,018 443,561 

Net income "RPS pea Bel A tebe ra Cot a AN OA $664,242 $656,532 
Dividends’ on preferred stock...._.-___ ___-_____ 152,902 152,902 

0 EGTA Se ee RIDA HRSA OU SEN ARETE — $511,340 $503,629 
—V. 168, p. 843. 

Cambria & Indiana RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway____ $130,144 $113,650 $144,295 $149,587 
Nét from railway______ 32,150 *18°744 54.402 62,248 
Net ry. oper. income___ 83,038 15,769 83,467 52,110 

From Jan. 1— ; 

Gross from railway____ 795.539 926,284 724,786 961,002 
Net from railway______ *180,790 *19,590 116,767 369.056 
Net ry. oper. income___— 234,114 239,177 340,197 348,810 


*Deficit —V. 168, p. 542, 
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Canada Wire & Cable Co., Ltd.—Earnings— Central Illinois Light Co.—Earnings— Charleston & Western Carolina Ry.—Earnings— 
six Months Ended June 30 1948 1947 Period End. July 31— 1$46—Month—1947 1948—-12 Mos.—1947 July— 1948 1947 1946 1945 


profit from operations___________ a7 $859,000 $1,911,000 


provision for depreciation iba Wise sete pesos 161,000 111,000 
provision for income taxes. mS ee rates oodntens 278,000 925,000 
Net profit etl aca eases m= ca ciieemorig Seca te hccatons $420,000 $875,000 


—V. 165, p. 935. 


Canadian Malartic Gold Mines Ltd.—Earnings— 
Quarter Ended June 30— 1948 1947 


Tons ore milled he aie tsi tegen ee 85,595 87,043 
Metal production (gross)____- a hedaiaigih aa $301,995 $327,894 
Marketing charges ensieen i“ ‘ 2,688 3,338 
Operating costs - --- 266,291 265,979 
Administrative end general expenses - 9,386 9,010 
Provis:on for taxes ; ‘A cree 1,551 3,036 

Operating profit for the pericd sla sie $28,077 $46,528 
Capital expend tures  __-~_- scales 31,661 5,875 


V. 167, p. 2682. 


Canadian National Lines in New England—Earnings— 
July— 1948 1947 1946 1945 


Gross trom railway $200,000 £176,000 $172,600 $229,300 

Net irom rai.wa: *2). 078 “74.574 *47,881 16,5232 

Net ry. oper. income *80,205 *120,306 *105,467 *47,743 
Fiom Jan. 1— 

Gross from railway__-- 1,377,000 1,172,400 1,242,200 1,435,390 

Net from railway... _ *332,463 ©316,964 *318,327 *22 665 

Net ry. oper. incc:ne___ *717,660 *691,034 *733,296 *455,776 


Neficit.—-V. 168, p. 433. 


Canadian Pacific Lines in Maine—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway___- $348,276 $309,067 $251,171 $537,993 

Net from raiway 45,206 22,528 *36,957 197,520 

Net ry. oper. inceome__-_ "13,426 *60,772 *115,242 85,120 
From Jan. 1-- : 

Gross from raiway__-- 3,719,237 3,507,022 3,212,174 4,163,198 

Net from raiway------~ 1,000,273 953,888 658,381 1,667,244 

Net ry. oper. income_-__ 293,404 225,873 *27,483 911,434 


*Deficit.—V. 168, p. 542: 


Canadian Pacific Lines in Vermont—Earnings— 
July— 1948 1947 1946 1945 


Gross from* railway____ $207,514 $155,882 $132,234 $126,708 

Net from railway_-_ *9 337 *54.838 *87,029 *35,124 

Net ry. oper. income__-_ *43,530 *111,386 * 136,652 *80,535 
From Jan. 1— 

Gross from railway 1,378,593 1,218,644 915,919 808,045 

Net from railway__-.-_- *321,717 *322,762 *555,743 *414,077 

Net ry. oper. income__-_ *730,753 *737,041 *906,581 *746,552 


*Deficit—V. 168, p. 542. 


Canadian Pacific Ry.—July Earnings— 
Period End. July 31— 1948—-Month—-1947 1948-—7 Mos.—1947 
$ 


$ 3 $ 
29.616,708 27,720,877 190.646,588 178,546,285 
28,051,696 25,762,386 189,045,179 170,165,872 
met earnings .___.-- 55 
—V. 168, p. €43. 


Gross earnings 
Working expenses 
1,765,012 1,958,491 1,601;409 8,380,413 


Capitol Records, Inc. (& Subs.)—Earnings— 


Six Months Ended June 30— 1948 1947 
Gross sales, less discounts, returns and allows. $8.013,659 $6,794 824 





Cost of goods sold... __ ih ian a Stic ns 4,889,530 4,944,966 
Selling, general and administrative expenses 1,945,118 1.614.530 
Net operating profit sine de $1,179,011 $35,338 
Income credits ee 1,018 10,040 
Total -__. $1,180,029 $45,378 
Income charge ; ae ae 18,040 19,222 
Provision for Federal income taxes—curr. year 436,500 7,279 
Net income -_--_-- ass wes naw aes $725,489 $18,881 
Times $2.60 convertible preferred divs. earned 
(30,000 shares outstanding) pacts Aiea tnig tte Aste $18.60 $0.48 
Earnings per com. share (430,000 shs. outstdg. ) $1.60 Nil 


—V. 166, p. 2682. 


Caterpillar Tractor Co.—July Earnings— 
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 
g $ 


$ $ . 
Sales 19,760,172 8,709,026 109,929,263 99,095,129 
Profit 959,915 *204,493 2,800,986 3,323,115 
*Deficit. 


NOT£S—9Operations for the seven months ending July 31, 1948, re- 
flect the effec® of a strike which started April 8 and ended May 12. 

Operations for the month of July, 1947, were affected by a two 
weeds’ shutdswn of cperations for employee vacations. 

Results for 1©47 have been adjusted +o refléct the change made in 
August, 1947, reticactive to Jan. 1, 1947, in inventory accounting from 
“lirst-in, first-out’ to ‘‘last-in, first-out.’’-—V. 168, p. 740. 


Celanese Corp. of America—Partial Redemption— 


There have been called fer redemption on Oct. 1, next, $750,000 of 
3‘, debentures due Oct. 1, 1965 at 101% and interest. Payment will 
be made at the cffice of Dillon, Read & Co., 28 Nassau Street, New 
York, N. Y¥., paying agent. 


CONSOLIDATED INCOME STATEMENT 


(Including Domestic Subsidiary Companies) 


Six Months Ended June 30— 1948 1947 
Gross sales, less discts., returns and allows.____$117,066,188 $84,789,014 


0.2 « sed D Nepal 69,924,798 55,898,305 
po, Se 4,314,564 3,578,265 
Selling, general and administrative expenses 8,014,621 6,233,825 


_ $34,612,205 $19,078,619 
474,746 486,040 





Operating profit 
Other income 


______ $35,286,951 $19,564,659 
Income deductions ee atimsknn’ __...-. 1,089,089 1,061,214 
Provision for Federal taxes on income__________ 13.429,000 7,470,000 








: Net income ft eeccuceklcwant SOCCER MeR 612/008.465 
Earnings per share of common stock : $3.49 $1.72 


‘On 5,514,1071% shares outstanding (after providing for Preferred 
Stock dividends). 


: Corporation reported net income of $11,024,933 after all charges and 
axes for the three months ended June 30, last, which was equivalent 
after preferred dividends to $1.86 per share of outstanding common 
Stock. This contrasted with net of $9,743,930, or $1.62 a share, in the 
three months ended March 31, 1948, and $4,852,881, or 74 cents a 
Share, in the three months ended June 30, 1947. 

Second quarter sales aggregated $59,713,809, sgainst $57,352,379 in 
the first quarter and $39,994,701 in the second quarter of last year. 
—V. 167, p. 2682. 


Gross revenue $1,203,801 . $1,069,001 $16,510,154 $15,064,672 


Operating expenses ____ 662,157 550,205 8,317,038 7,006,906 
Prov. for depreciation 11€,250 110,000 1,363,750 1,295,000 
Amort. of plant acqui- 

Sition- adjustments 33.300 23,300 400,000 400,000 
General taxes _____ i 220,509 162,715 {41,437,993 1,299,296 
Federal income taxes_- | 11.770,200 1,792,000 

Gross income 3171,584 $182,780 $3,221,172 $3,271,459 
Int. on long-term debt 46,913 46,913 562,959 562,953 
Amort. of debi disct., 

prem. and expense__ 764 764 9,169 9,169 
Other deductions Cr21,.925 9,641 6,217 


Cr151.282 
$145,832 $1: 326 $2.693.12. 


Net income 2 
41,800 4 


5,461 $2,800,326 $2,693,123 
D.vs. on pid. stock ] 


,800 501,606 501,606 
Balance 17 


is : $2,191,517 
—V. 16%, pp. 043, 542 


$104,032 $83,661 $2,298,720 


Central Maine Power Co.—N. Y. Paying Agent— 
, The Manufacturers Trust Co., New York, N. Y., has been appointed 
New York paying agent for principal and interest on first and general 
mortgage bonds, all series.—V. 168, p. 843. 


Central & South West Corp.—To Increase Stock—New 
Financing Contemplated— 

Tre stockho'uers wi.l vote Sept. 21 on increasing the authorized 
capital stock trom 6,600,090 shares to 8.000.000 sheres (par $5). 

The puroose of the proposed increase is to enable the corporation 
to issue and fe] additional shares of its common stock when and as 
Ceemed necessary or desirabie. In the opinion of the management it 
is desirable and necessary that the corporaticn invest additional funds 
in the common stock equity of Central Powcr & Light Co. and of 
Southwestern Gas & Electric Co., two of its principal subsidiary 
companies (al! of whcse common stock is owned by the corporation) 
as a portion of the funds required for the construction programs of 
those two subsidiities should be 1aised through common stock financing 
in order to maintain the balanced security struciures of those com- 
panies. To raise the required funds for such investment additional 
financing by the corporation will be required and recent opinions of 


the SEC, in proceedings ovefore it reiative to the issuanee of securities: 


by subsidiary companies cf the corporation, indicate that these funds 
should be raised through the sale or common stock of the corporation. 
The corporation theretor2 contemviates the issue and sale in 1948 of 
approximately 660,000 additional shares of its common stock, such 
shares to be offered in the first instance to the stockho‘ders of the 
corporation fcr subscription by them on the basis of one new share 
for each 10 shares held. The net proceeds of ithe sale will be invested 
in the commen stock equity of Southwestern and of Central: The 
management presently has no plans for the issue or sale of the 
remainder ef the proposed increase in authorized shares but considers 
it desirabte to authorize at this time the additional 740,000 shares 
so that they wil be availiole for future common stock financing, 
without further action %y the stockholders, if in the future the 
beard of directors deem it desirable cr necessary that further common 
stock financing be done by the corporation. 

The construciiom programs of Central and Sovthwestern contemplate 
the expenditure, primari.y for expansien of their electric generating, 
transmissicn and distribution facilities, of approximately $59,674,000 
($33,439,000 and $26,225,900, respectiveiy) in the years 194i througn 
1951. To finance these expenditures present plans contemplaie the 
sale by Central and Southwestern cf approximately $23,500,000 face 
amount uf their securities, $10,500,000 (inciuding approximately $3,- 
500,000 of cominon stock to the cerporacion) in 1948 or 1949 and 
$3,000,000 in 1951 by Central and $7,500,C00 (including a»proximately 
2,500,000 stated or par vaivte of common stock to the corporation 
or a contribution of that amount to common canital by the corporation) 
in 1948 or 1949 and $2,6&C0,.COO in 1950 by Southwestern. Present 
estimaies are that the remainder of the required funds for the con- 
struct.on programs will »%e suppiied from non-cash charges to income 
(largely depreciation and amortization charges) and retained earnings 
p.us the unexperdced Dalance of the proceeds of the sale of $6,000,000 
ef bonds by Centrel in December, 1947, end $7,000,000 of bonds by 
Southwestern in March, 19438. 

LISTING OF SHARES—The directors have authorized application 
to the New York Stock Exchange to have the corporation’s common 
stock listed and registered on that exchange. 

NEW YORK TRANSFER AGENT—Guaranty Trust Co. of New York 
hes been apvointed a transier agent and Chase National Bank, New 
York, a2 registray, of the corporation's common stock, to eifect transfers 
in New York City. 

STATEMENT OF CONSOLIDATED INCOME 






Period End. Junc 30— 19438—-6 Mos.—-1947 1948—-12 Mos.—-1947 
Operating revenues $29,307,449 $26,139,114 $57,786,150 $51,256,454 
Power and 2as purchd. 

for resale 552,952 1,306,146 1,325,356 2,365,273 
Other cpernaiions 9,642,951 7,925,622 18,409,283 15,772,015 
Maintenance -— Sit 3,244,568 2,661,656 6,175,602 5,559,524 
Deprec?ation wide 2,630,329 2,518,761 5,346,281 3,003,865 
Amort. of plant acquis. 

adjustments 65,601 37,500 1£9,303 37,500 
Taxes, ciher than Fed. 

income taxes 2,566,121 2,275,671 5,061,573 4,404,306: 
Federal income taxes 3,490,600 2,941,600 7,186,400 5,744,500 


$6,914,347 $5,472,164 $14,122,352 $12,349,470 
26.783 48.451 86.498 94.338 

~ $6,941,130 $6,520,615 $14,208,850 $12,443,808 
2679445 21335.594 5.027.052 4.522.924 


$9,181,798 $7,920,884 


Nei over, income 
Other income (net )- 


Gross incon? : 
Deducis. fr. gross ince. 


Net income $4,261,685 $4,185,021 
Earn. pe) shr. on €,600 - 
000 shrs. of com. stk. $0.65 $0.63 $1.39 

STATEMENT OF INCOME (CORPORATION ALONE) 
PERIOD ENDED JUNE 30, 1946 

6 Months 1 

$5,087,137 $ 

3,125 5,124 


$1.20 


Dividend income 
Other ineome 


$7,531,710 


$5,090,262 


Fotal “ 90,262 ) 
Expenses and taxes 379,737 632 094 
Interest on notes payable : r 55,937 104,798 

Net incceme $4,654,580 $6,794,813 


—V. 168, p. 344. 


Central Vermont Ry., Inc.—Earnings— 
July— 1948 1947 1946 1945 


Gress from railway 825,000 $789,757 $661,211 $728,119 
Net from raiiway-- 100,442 172,106 27,110 153,199 
Net ry. over. income__- - 798 75,309 *58,222 63,606 
From Jan. 1— 
Gruss from raiway- 5,075,000 5,523,214 4,409,200 4,648 429 
Net from railway--- 1,177,251 984,441 79,831 627,195 
Nei ry. ober income 481,273 266,820 *593,130 20,697 


*Deficit.—-V. 168, p. 446. 
Century Electric Co.—Rights to Stockholders— 


he common stockholders of vecord Sept. 7, 1948 will be given the 
tet to subscribe on or before Oct. 29, 1948 for additional $10 par 
value common stock on the basis of one sbare for each 21 shares held 
at $12 per share. 

The Committee on Securities of the New York Curb Exchange on 
Aug. 306 ruled that the common stock be quoted ‘‘ex’’ said rights on 
Sept. 1, 1648. The rights will not-be dealt in on the Curb Exchange. 

The company on Aug. 23 filed a letter of notification with the SEC 
covering 25.000 shares of common stock—V. 166, p. 246. 


Gross irom railway $429,.°22 $385,407 $ 102,006 $411,582 

Net from railway 102. 57% 8,328 64,800 81,270 

Net ry. oper. inccme 92,551 19.353 37,479 42,390 
From Jan. 1— 

Gross irom railway 2,991,051 2.665.450 2,174,474 2,557,293 

Net from railway 355.173 491,275 65,641 627,684 

Net ry. oper. income 250,853 238,434 100,754 287,948 


Delicit.—V. 168, p. 543. 





Chesapeake & Ohio Ry.—Equipment Trust Ctfs.— 


The ICC on Aug. 24 authorized the company to assume obligation 
and liability in respect of not exceeding $3,600,000 25%‘) serial 
equipment trust certificates to be issued by the Bankers Trust Co., as 
trustee, and sold at 99.40 and accrued dividends in connection with 
the procurement of certain new equipment.—V. 168, p. 844. 


Chicago Burlington & Quincy RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway $21,395,304 $16,938,129 $16,387;177 $22,741,637 
Net from raiway 6,604,273 4,967,187 4,243,871 9,038,098 
Net ry. cper. income 3,111,158 1,763,026 2,023,987 2,556,414 


From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. incame 

V. 168, p. 543. 


133,690,920 118,669,422 111,431,408 148,202,077 
38,987,741 37,749,246 32,186,€44 63,935,550 
17,375,355 16,848,856 14,983,532 18,898,865 


Chicago & Eastern Tlinois RR.—Earnings— 





July— 1948 1947 1946 1°45 
Gress from railway $2.711.038 $2,259,079 $2,274,228 $2,618,925 
Net from railway 418,126 248,214 318,174 757,417 
Net ry. oper. income___ 111,373 25,953 54,206 231,321 

From Jan. 1— 

Gross from railway 18,490,895 16,008,489 13,704,260 18,620,077 
Net from railway- 3,211,249 2,168,585 487,951 5,409,049 
Net ry. oper, income--_-_ 1,156,866 315,826 *1,348,552 1,745,001 

*Deficit.-—V. 168, p. 543. 

Chicago Great Western Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway... $2,877,047 $2,461,271 $2,176,964 $2,439,410 s 
Net from railway $x 768,041 449,889 349,812 610,734 
Net ry. oper, income_-_- 280,118 183,320 231,652 213,825 

From Jan. 1— 

Gross from railway... 19,647,690 17,055,001 15,076,487 17,599,664 
Net from railway- pare 5,147,429 3,192,042 1,419,561 5,010,988 
Net ry. oper. income___ 1,943,847 917,468 *576,342 1,671,023 
*Deficit.—V. 168, p. 543. 
Chicago & Hlinois Midland Ry.—Earnings— 


July— 1948 1°47 1946 1945 


Gross from railway A $846,425 $585,385 $615,027 $564,801 

Net from raiiway ‘ 282,006 173,624 176,040 141,221 

Net ry. oper. income___ 221,525 99,837 94,151 73,252 
From Jan. 1— 

Gréss from railway 5,120,668 4,445,644 3,128,087 3,895,277 

Net from railway a 1,913,279 1,432,478 €17,499 1,352,103 

Net ry. oper. ineome___ 1,092,656 773,252 209,711 560,408 


~V. 168, p. 44C. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


July— 1948" 1947 1946 1945 
Gross from railway $1,515,878 $1,177,433 $981,221 $321,153 
Net from railway 253,419 40,'797 73.250 240,513 
Net ry. oper. income 143,335 *132,686 "67,585 145,540 

From Jan. 1— 

Gruss from raiiway 10,815,996 8,477,608 5,750,291 7.286,995 
Net from railway 2,407,460 917,714 359,770 2,276,123 
Net ry. oper. inccme 1,143,342 393,437 550,415 1,295,820 


Deficit.—V. 158, p. 543. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 
July— 1948 1947 1946 1°45 
Gross from railway $21,409,320 $18,476,897 $16,729,802 $19,998,586 
Net from railway 3,634.274 2,283,847 2,016,576 4,293,076 
Net ry. oper. income 1,371,082 514,967 451,929 2,383,495 

From Jan. 1— 


Gross from railway 139,753,638 126,453,215 110,204,525 135,203,648 


Net from railway 20,020,763 23,167,297 9,329,110 35,280,735 
5,632,215 8,318,254 2,819,151 17,068,419 


Net rv. oper. income 
—V. 168, p. 543. 
Yhicago & North Western Ry.—Earnings— 


Juiy— 139438 1947 . 1946 1945 
Gross from railway $17,220,589 $14,577,13e $14,047,840 $14,687,128 


Net from raiiway 3,428,330 1,930,276 2,496,782 4,155,192 
Net ry. oper. income 1,436,998 486,481 1,345,578 2,062,763 


From Jan. 1— 
Gross irom railway 
Net from railway 
Net rv. oper. income 

V. 168, p. 543. 


108 858,454 
13, (90,923 
4,363,119 


97,667,116 
13,618,313 
3,894,858 


88,389,69 
9,187,786 
1,267,046 


98,349,900 
26,631,750 
13,148,200 


Chicago Railway Equipment Co,—Earnings— 


Quarter Ended June 30-— 1948 1947 
Profit from opérat ons ; $162,902 $104,377 
Income from investments ‘ . , 438 3,14) 

Total income ss abiniatoinst $163,340 $107,518 
Frovision for deprec‘aticn- ‘ 29,220 29,392 
Frov. for est. Federal income taxes 53,000 55,000 

Net prof't bite sSupamard ' oe ee $81,119 $23,125 


V. 167, p. 2254. 


Chicago Rock Island & Pacific Ry.—Earnings— 


July-— 1948 1947 1946 1945 
Gross Trom railway $20,267,393 $17,497,632 $15.569,51€ $18,561,213 
Net from railway 7,578,072 5,617,463 4,793,169 6,998,613 
Net ry. oper. income 3,629,601 2,693,223 2,364,459 2,872,247 

From Jan. 1— 
Gross from railway 
Net frem railwav 
Net ry. oper. income 
—V. 1€8, p. 844. 


113,014,287 101,038,402 
29,924,177 26,103,941 
12,013,090 11,845,300 


91,609,742 118,072,335 
20,545,383 45,221,119 
9,027,960 16,885,680 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


July— 1948 1947 1946 1945 
Gtoss from railway $2,886,447 $2,458,346 $2,219,368 $2,362,553 
Net from railway 548,479 287,319 314,592 703,448 
Net ry. oper, income 209,776 *34,843 89,424 395,937 

From Jan. 1— 

Gross from railway 18,571,170 17,137,232 14,739,287 15,746,562 
Net from railway 2,228,194 2.446.415 541,563 3,911,734 
Net ry. oper. income *70,515 354.485 *%1,448,923 2,089,280 


*Deficit.—V. 168, p. 543. 
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Cincinnati New Orleans & Texas Pacific Ry.—Earns.— 


~ July— 1948 1947 1946 1945 

Gross from railway $3,433;388 2,793,224 $2,770,916 $3,204,983 
Net from raiiwey-. 1,234,704 905,790 800,114 1,147,349 
Wet ry. oper. income_-_- 751,350 531,320 444,693 436,441 

From Jan. 1— 

Gross trom railway____ 23,253,408 19,761,408 16,634,275 21,156,528 
Net from railway : 8,174,433 6,359,422 3,685,663 7,515,331 
Net ry. oper. ineome--_- 4,828,521 3,481,256 2,031,764 2,725,646 


—V. 168, p. 446. 


Cities Service Co.—Redemption Agent— 


Holders of the $5,000,000 of 5% gold debentures due April 1, 1958, 
which were recently called for redemption on Oct, 1, 1948, at 102 and 
interest, may at any time reccive Payment of the full redemption 
price, including interest to Oct. 1, 1948, upon presentation and 
surrender of said debentures at The Chase National Bank of the 
City of New York, trustee, 11 Broad St., New York, N. Y. —See also 
V. 168, p. 844. 


Clarostat Mfg. Co., Inc., Brooklyn, N. Y.—Files With 


SEC— 
26 fi vi EC 
The company on Aug. 26 filed a letter of notification with the 8 
covering 37,400 shares of 50c cumulative convertible preferred stock, 
to be offered at $8 per share. Underwriter, Cantor, Fitzgerald & 
Co., Inc., New York. Proceeds will be used for working capital, etc.— 
V. 165, p. 2274. 


Cleveland Electric Hluminating.Co. (& Sub,)—Earns. 


12 Mos. Ended June 30— 1948 1947 
Total operating revenues__-~---~-------~~------ $56,557,848 $49,328,009 

















*Total operating expenses ~-~~--------------- 48,042,302 40,910,132 
Net operating revenues______-----~~-~- __... $8,515,545 $8,417,877 
Total non-operating revenues. _------------- 338,753 292,946 
edie TONERS 6 os ce ween een $8,854,298 $8,710,823 
Total deductions —_..-_~----~---~------------ 1,552,381 1,455,644 
Ores SOON a sp A eee ecco enne $7,301,917 $7,255,179 
*Incl. Federal income taxes. _.---~--~---~---- 3,818,000 3,910,000 
—V. 168, p. 740. 

Clinchfield RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway... $1,607,430 $1,112,449 $1,206,866 $1,107,589 
Net from railway------ 643,644 318,563 549,365 509,318 
Net ry. oper. income. __ 589,692 264,965 465,371 414,235 

From Jan. 1— Ps 
Gross from rai‘way.-. 11°75 6%4 100%2,795 7,231,420 8,437,713 
Net from railway-- 4,587,742 4,612,970 2,864,309 4,195,516 
Net ry. oper. income... 4,096,642 4,098,409 2,142,805 3,445,466 
—vV. 168, p. 543. 

Colorado & Southern Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway... $1,960,999 $967,404 $880,232 $1,422,509 
Net from railway- 11,211 187,728 134,032 468,946 
Net ry. oper. income—-_- *41,282 53,092 83,853 264,304 

From Jan. 1— 

Gross from railway _—- 7,595,991 6,490,035 5,951,725 9,305,388 
Net from railway. - 1.253.858 821,580 619,856 3,034,415 
Net ry. oper. income--- 314,404 58,053 97,847 1,516,184 
. *Deficit.—V. 168, p. 543. 

Colorado & Wyoming Ry.—Earnings— 

July— 1348 1947 1946 1945 
Gross from ruilway $209,854 $150,304 $119,460 $124,059 
Net from raiiway 00,044 59,597 30,940 42,761 
Net ry. oper. income $4,855 25,414 17,291 20,047 

From Jan. 1-— 
Gross from railway_-_-- 1,528,232 1,098,653 699,134 903,051 
‘Net from railway ‘ 668,546 448,082 202,198 287,373 
Net ry. oper. inconie--_- 405,263 208,172 152,016 136,046 
—V. 168, p. 446. 

Columbus & Greenville Ry.—-Earnings— 

July— 1343 1947 1946 1945 
Gross from railway $159,832 $123,037 $145,737 $123,599 
Net frcm railway 17,955 13,922 26,593 5,853 
Net ry. oper. income C,342 19,285 16,812 1,193 

From Jan. 1— 

Gross from railway 1,102,223 961,660 962,77 $79,085 
Net from railwiay aa 176,20) *69.903 120,727 143,619 
Net ry. oper. income 103,369 "143,738 38,875 53,927 


*Delicit.—V. 168, p. 543. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week 
ended Aug. 28 showed an 8.6% increase over the corresponding week 
last year. Following are the kilowatthour output totals of the past 
four weeks and percentage comparisons with 1947: 


Week Ended— 1948 1947 % Ine. 
PD ARS CE aa Oe pean 228,102,000 210,096,000 8.6 
or Nd sae cis ne sh sno i encanto 219,963,000 210,149,000 4.7 
i ees : “ 216,098,000 207,142,000 4.3 
Aug. 7 — 208,969,000 204,344,000 2.3 





a 

—V. 168, p. 844. 
Commonwealth & Southern Corp.—Weekly Output— 
The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 26, 1948, amounted to 328,- 


155,239 as compared with 287,403,633 for the corresponding week in 
1947, an increase of 40,751,606 or 14.18% .—V. 168, Dp. 844. 


Coniaurum Mines Ltd.—Earnings— 

















Quarter Ended June 30-- 1948 1947 
hs «i rcs on shag ieee peKnmasnen dense mano ene 30,760 30,040 
Net income from metals produced _________- ~~~ $284,867 $242,805 
Development and operating costs_.___..___----- 258,069 215,416 

NN INES 4.5. nin recdnndeacncwace $26,797 $27,388 
Non-operating revenue PLIES Ge en To eT LM 3,815 *309 

Total revenue PE ES en ae ea ha ele $30,613 $27,078 
a RE pr call wes Oe Dap Come Cr1,000 Dr2,120 

Prot betere mrile-offs.... so. eee $31,613 $24,958 
Capital expenditures __ Ra tN ES a 2,406 447 

*Loss.—V. 167, p. 2576. 

Connecticut River Power Co.—Earnings— 

6 Months Ended June 30— 1948 1947 
Total gross carnings so sci lil oes unas ovsiloncesosencah , : ROR ROD > nn Ea 
Operating expenses, cther than the following__ 373,496 329,007 
Purchased power heal hs ends da tae as eda eae 417,432 81,182 
Maintenance of OIE eS 90,535 106,338 
Depreciation ” Ned Eg Re ae 186,600 186,300 
Taxes, other than Federal income taxes________ 272,496 277,940 
‘Provision for Federal income tax____________ 204,000 227,000 
Interest and other charges__ sibdinctaiaiduniee cn teraas 438,547 445,199 

Balance before dividends______-______-»____ $635,672 $599 366 
Preferred dividends declared Bid ree eS 36,000 36,000 

Balance for common dividends and surplus_. $599,672 $563,366 


oV. 168, p. 24). 


Consolidated Bakeries of Canada, Ltd—Omits Div.— 


The stockholders on Sept. 1 decided to omit the dividend which 
ordinarily would become payable on or about Oct. 1 on the common 
stock of no par value. Quarterly’ distributions of 25 cents each had 
been made to and including July 2, 1948.—V. 152, P. 2346. 


Consolidated Coppermines Corp.—Earnings— 
Period End. June 30— 1948—3 Mos.—1947 1948-—6 Mos.—1947 








Net inc. before chgs._-- $183,997 $509,904 $231,623 $1,022,067 
Actual develorment and 

exploration expenses_- 6.687 19,409 12,775 38,210 

IES SS RE $177,510 $490,495 $218,847 $983,856 
Amort. of mine devel- 

cpment net of current 

periea’s expenditures 

shown above.__.-.._- 26,140 16,591 54,909 53,193 
Depreciation RAT Ee 24,310 25,767 50,111 51,522 
Prov. for Fed. inc. taxes 28,000 112,000 28,000 220,C00 

Net inc. before deplet. $98,859 $236,126 $85,826 $659,141 


—V. i166, p. 11448. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 1 announced that System cutput of elec- 
tricity (electricity generated and purchased) for the week ending 
Aug. 29, 1948, amounting to 212,400,000 kwh., compared with 203,- 
200,000 kwh. for the corresponding week’ of 1947, an increase of 4.5%. 
Loca) distribution of electricity amounted to 194,500,000 kwh., com- 
pared with 187,000,000 kwh. for the corresponding week of last year, 
an increase of 3.9%. °° ea: a > Mey | as ess 


CONSOLIDATED INCOME STATEMENT 
Period End. June 30— 1948—-3 Mos.—1947 1943—-12 Mos.—1947 
$ 

















$ $ $ 

Eales of clectricity___-_ 70,708,199 64,169,871 280.445,591 255,808,300 
eee OC CAS. 13,358,616 12,898,058 52,941,374 49,017,184 
Sales cf «team ___-.--- 3,820,893 2,206,651 20,042,012 15.333,076 
Other oper: revenues__ 635,566 689,828 2,799,244 2,669,969 

Total oper. revenues. 88,523,579 86,904,408 356,231,221 322,828,529 
Operating expenses _<_ 144,836,992 34,290,563 169,601,160 141,158,570 
Maintenance ____------ 2,246,529 10,336,886 38,236,744 33,680,459 
Depreciation  ...--.--- 7,925,000 17,626,233 31,087,861 34,067,933 
Taxes, other than Fed. 

MN 25S oR es 13,114,937 12,392,617 52,407,949 48,344,510 
Fed. income tax (est.) 3,558,500 3,589,600 16,023,400 17,013,800 

Operating income __- 9,841,620 12,666,509 48,874.107 48,563,257 
Non-operating income __ 81,019 65,486 206,004 403,327 

Gross income ____--- 9,922,639 12.731,995 49,080,111 48,966,584 
Int. on long-term debt 2,947,224 3,210,642 11,691,643 14,112,223 
Other interest, amort. of 

cebt premium, disct. 

and expense and misc. 

deductions (net) ____ 393,571 460,499 1,236,284 1,375,505 
*Adjust. between income 

BOG ‘SUCHE pdesnann: theives 900,000 Cr678.547 — --__ 

Net income ______--- 6,581,844 8,160,854 34,590,726 31,621,356 
Earned per share on 

common stock ______ $2.06 $1.80 

(009 omittcd ) 

Sales of electric. (kwh.) 2.387.538 2,257,924 9.942.967 9,184,824 
Sales cf gas (cu. ft.)_.. 14,124,558 13,459,709 59,519.507 50,442,665 
Sales of steam (pounds) 2,977,243 2,925,283 16,322,553 14,200,912 


*Equivalent to estimated reducticn in Federal income tax resulting 
from refinancing costs and other surplus items. tIncludes $1,257,800 
representing portion of wage adjustments made in June 1948, applicable 
to the three months ended March 31, 1948. 

INCOME STATEMENT (COMPANY SEPARATELY) 

Period End, June 30-— 1948—-3 Mos.—1947 1948—12 Mos.—1947 

$ 


$ $ $ 
70,860,311 307,415,156 281,149,711 

















Operating revenues... 77 325.499 
Operating expenses __.. *40,697,180 31,373,589 150,770,658 127,665,745 
Maintenance ______- 7.993 860 9,211,528 33,170,913 29,672,572 
Depreciation eis a 6,C50,000 6,377,233 26,053,861 38,555,933 
Taxes, other than Fed- 
eral income 10830977 10,196,311 43,151,862 39,650,590 
Fed. income tax (est.). 3,050,000 2,950,000 13,695,000 14,493,000 
Operating income 6,103,462 19,751,650 40,572,662 41,111,871 
Non-operating income 163,752 2,404,834 698,274 3,035,519 
Gross income ‘_____- 8,267,234 13,156,484 41,271,156 44,147,390 
Income’ deductions ____ 2,460,192 3,677,370 10,685,011 13,304,334 
met INCOME 5,807,042 8,479,114 30,586,125 30,845,056 
(900 omitted) 
Sales of electric. (kwh.) 2.251.541 2.131.424 9.390.558 8,705,124 
Sales of gas icu. ft.)-_ 11,276,158 10,842,432 45,879,014 41,312,378 


*Includes $1 10¢, 100 representing portion of wage adjustments made 
in June 1948. applicable to the three months ended March 31, 1948. 
—V. 168, p. 845. 


Consolidated Electric & Gas Co.—To Sell Notes— 


The company has asked the SEC for permission to sell $5,000,000 
of 3%2%~ 1-year promissory notes to two banks. 


PS eee ante hy sell the notes at par to Central Hanover 
an rust Co. and Continental Illinois National Bank & T 
Co., $2,500,000 to each bank. = 


As security for these notes, Consclidated also plans to pledge certain 
portfolio securities of its own and those of its direct and wholly- 
owned subsidiary, the Islands Gas & Electric Co. 


The company plans to use the proceeds, together with other cor- 
porate funds, to redeem and retire $5,200.000 of Outstanding bank 
notes, due Sept. 19, 1948.—V. 166, p. 1048. 


Consolidated Grocers Corp.—Rosenberg Sale Clarified 


Nathan Cummings, Chairman of the Poard, on Aug. 30 announced 
that the recently announced purchase from Cummings Corp., a sub- 
sidiary, of the Resenberg Brothers business of San Francisco by Blair 
& Co. and associates was consummated at a price “approximately 
equal’ to the original cost to the former owner, the Cummings Corp. 


During ‘ts period of ownership of Rosenberg Brothers capital stock, 
the Cummings Corp., received approximately $4,500000 in dividends, 
or substantially the profits of the business in that period, Mr. Cum- 
mings said, 

He said that vpon completicn of the transaction he will resign as 
President and a director of Rosenberg Erothers. He added that he 
had received no salary or dividends from Rosenberg Brothers or from 
the Cummings Corp. and that all benefits of the Rosenberg Brothers 
— stock dividends have accrued to the Cummings Corp.—v. 

, Pp. 741. 


Consolidated Rock Products Co.—Tenders Sought— 


The company, in a letter to the holders of the fixed and non- 
cumulative income 3%-5 bonds. due May 1, 1962, revealed that it 
had an indicated net income for the first six months of 1948 of 
approximately $135,000 for bond sinking fund purposes, and is asking 
tenders of bonds to be retired. 

Interest will be paid at the full rate of 5% per annum from the 
last interest date to Oct. 1, 1948. The Title Insurance & Trust Co., 
Los Angeles, Calif., is trustee for the issue.—V, 161, p. 982. 


Consolidated Western Steel Corp.—Liquidation Voted 


Liquidation and dissolution of this corporation, whose assets were 
transferred to Columbia Sieel Co., subsidiary of the United Staies 
Steel Corp., at the clese of the fiscal year on Aug. 31, was approved 
by the stockholcers at the annual meeting on Aug. 27. 

At the same time the stockholders voted to reduce the number of 
directors from 15 to five, and Preston Hotchkis, John E. Jardine, 
F. J. Knoeppel, James R. Page and Alden G. Roach were ‘elected 





d t f th essor corporation to be k 
irectors 0 e successor ation to be known as a 
Liquidating Corp. a8 Consolidatea 
Aiden G. Roach, President, told stockholders that prese- 
will continue in charge of operations for United States Ste, 
In answer to a <tockholder’s inyguiry regarding liquidating payments 
Mr. Reach referred to a recent letter to stockholders in which he 
said it was anticipated the company would be in a Position t oa 
en initial liquidating dividend oi $10 a share prior to Oct . pay 
to pay a second of at least $20 a share prior to Noy. 15. ° ’ one 
John M. R»binsen, Secretary, explained that provisions of the s; 
agreement provided for the delivery on Aug. 31, 1948 by United ete 
Steel Corp. of cne check for $8,200,000 for the fixed assets ana 
another for $5,090,000 on account of inventory and compieted portions 
of contracts. Subsequent payments will be made on inventory, y = 
in process and on uncompleted contracts, he stated. . 
The final poyment, he declared, will be made seven months following 
the closing date, cllowing time for recessary computations to he made 
at the end of the six-month period following the sale. tae 
Mr. Roach said it is impossible at-this time to estimate With 
accuracy either the amount of the liquidating dividends, or the thee 
of payment. He told stockholders, however, that his ea:lier estimate 
of a tota] return of around $50 a shere still stands. = 
See also United States Steel Corp. below.—V. 168, p. 447. 


it Officer 
Steel Corp. . 


Continental Steel & Copper Industries, Inc.—May Issue 
Debentures Following Consummation of Merger— 
See Continental-United Industries Co., Inc., below, 


Continental-United Industries Co., Inc.—Merger Pro- 
posed— 


The directors of this corporation and the American Steel & Copper 
Industries, Inc., have approved a merger of the two companies and 
have ordered that the proposal be submitted to stockholders at speciat 
meetings, it was announced on Sept. 1 by Ernest G. Jarvis, President 
of Continental-United. No date has been set for the meetings yet. 


The merged company is expected to be known as Continental Steel & 
Copper Industries, Inc., and will have a capitalization of 140,000 
shares of 5% preferred stock, $25 par value, and 1,000,000 shares of 
common stock, $1 par. 


The merger terms provide that one-fifth a share of the new pre- 
ferred stock and one share of new common stock wiil be given for 
each share of common stock now held by shareholders of Continenta]- 
United. Stockholders of American Steel & Copper will be given 
1/25th share of new preferred issue and 579/1,000ths share of new 
common stock in exchange for each old common share of American 
Steel & Copper, 


The three divisions of American Steel & Copper have been under 
the management of Continental-United for the last two years, while 
negotiations for consolidation of the two businesses have been in 
progress more than a year. 


After the contemplated merger, the two companies ‘stated, 
business will be fabrication of steel, aluminum, stainless stee} and 
other metals: manufacture of non-ferrous metals, alloys and steel 
into many wire products and the production of tools, dies and stamp- 
ings. 

The companies indicated that they believe the merger will increase 
their sales from about $18,000,000 annually to $30,000,000 and they 
said that they intend to do some financing through the flotation of 
long-term debentures.—V,. 167, p. 152. 


their 


Cornell-Dubilier Electric Corp.—New Products— 


Octave Blake, President, on Sept. 1 announced that the company 
for the first time in its history is offering to the trade through its 
regular jobber and manufacturing channels, products other than 
capacitors. The new products are light-duty vibrators, heavy-duty 
vibrators and vibrator power supplies. They are now ready for 
distribution. 

The recent purchase of the Electronic Laboratories, Inc., Indian- 
apolis, Ind., manufacturers of vibrator power supplies, enabled Cor- 
nell-Dubilier to acquire an improved and new design of heavy-duty 
vibrator and vibrator power supply. These products are used in indus- 
trial equipment, such as, converters and frequency changers for the 
operation of electric razcrs on Fullman cars, new and improved 
fluorescent lighting on buses, radic transmitters, direct current tele- 


vision, and medical and denta! equipment. They are also used on 
farms having small 32-volt generator plants which. desire to use 
standard 110-volt A. C. food mixers, sewing machines, fans and 


other equipment.—V. 168, p. 249. 


Creole Petroleum Corp.—Earnings Show Large Gain— 


Six Monts Ended June 30— 1948 1947 
Earnings after taxcs and charges__- $100,929,000 $62,006,401 
Earnings per share Be bl $3.37 $2.33 


A. T. Proudfit, President, on Aug. 25 further added: 

“Production for the first six menths of 1548 continued at record 
levels, with net production pius purchased royalty oil for the period 
totaling 114,673.375 barrels, or an average of 630,073 barrels daily. 
This compares with an average of 548,076 barrels daily for the corre- 
sponding period of 1947. Production is currently running at €43,727 
berrels per day. ; 

“Work on the Ule-Amuay vipeline is being pusied to completion as 
rapicly as possible and it is expecied that the first shiyment of oi 
through the lime wil! be made on Dec. 1, 1943.""—V. 167, p. 2465. 


Crown Drug Co.—New York Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed New York registrar for the common stock.—V. 168, p. 544; V- 
167, p. 2577. 


Cudahy Packing Co.—Permanent Bonds Ready— 


Permanent first mortgage sinking fund bonds, series C, 25%‘, due 
May 1, 1967, are now ready and exchangeable for temporary bonds 
at the office of Halsey, Stuart & Co., Inc., 35 Wall St., New York, 
N. Y.—V. 167, p. 1256. 


Curtis Publishing Co.—Earnings— 


Six Months Ended June 30— 1948 1947 
Gross operating revenue... —— $69,819,640 $63,478,517 


Earnings before Federal and State income taxes 6,259,304 4,790,265 
Reserve for Federal income tax____._._._.______.__ 2,760,000 2,022,000 
Reserve for State income taxes... 230,812 150,172 

Net earnings ____.____ Pere Gat ecm BEA 5 ” $3.268,492 $2,618,094 


—V. 167, p. 2577. 


Curtiss-Wright Corp.—Sales and Earnings Higher— 


Six Months Ended June 30— 1948 1047 
GUN ais i LTO 998-687,059 
Profits-befor2 Federal inco:ne taxes_._..._.__.. 4,963,705 *5,899,703 


Net profit after Federal »ncome taxes____-_~- $2,681,367 +*241,839 


*Deficit. *After applying a ‘ax crecit of $5,000,000 determined under 
the carry-back provisions of the Internal Revenue Code, and after 
transfer of $665,511 from the reserve for postwar contingencies. jIn- 
cludes $1,010,000 resulting from retroactive price increase applicable 
to the year 1947. $Includes $606,000 resulting from retroactive price 
increase applicable to the year 1947. 


The company has been informed that the U. S. Air Force plans to 
order 88 aircraft cf the new Curtiss Blackhawk type, the first multi- 
jet. fighter ever designed for ‘‘all-weather” operation, and orders for 
larger quantities are definitely indicated, according to Guy W. Vaughan, 
President. ‘ 

Fifty-five F-87 Blackhawks will be for combat, and 33 RF-87 Black- 
hawks will be for photo-reconnaissance. Now being built by 4 
Curtiss-Wright Airplane Division, this jet fighter has a speed of mor 
than 600 miles per hour. 

An initial production oréer amounting to more than $2 000,008 
has been received from the Aic Force for 41 of the newly-designes 
Curtiss-Wright Flight Simulators, an all-electric training unit. 

Wright Aeronautical Corp., the engine-building division of Cr m 
Wright Corp.. has reccived Air Force contracts totaling more th’ 
$7,€00,000, necessitating large scale production cf 7-cylinder ae 
Cyclone R-1300 and 9-cylinder Cyclone R-1820 engines and is ©" eo 
rently negotiating with the Air Force on coniracts for 18-y*" 


irtiss- 
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wright Cyclone R-3350 engines, as well as further orders for the 
cycione 7 and 9. types. : ? 

“Mr. Vaughan said the Wright company is well along with the testing 
and evaluation of an advanced type of turbo-jet engine designated 
the XJ-37. He also disclosed chat the compeny has recently developed 
jor the U. 8. Navy the most powerful 18-cyiinder aircrafé engine in the 
world, but said that details on .ts performance may not be rc.eased 
at this time.—V. 168 p. 741. 


Dallas Power & Light Co.—Earnings— 
period End. July 31— 1948—-Month—1947 1948—12 Mos.—1947 











Operating Tevenues -_-- $1,252,687 $1,082,094 $13,205,355 $11,458,431 
Total oper. rev. Geduct. 924,757 823,793 9,941,693 8,375,404 
Net oper. reverues_._ $327,930 $258,301 $3,263,662 $3,083,027 
Other income __------- 2.473 Riese 7828 ae 
Gross income ___---- $330,403 $258,301 $3,271,490 $3,083,408 
Net income atter inter 
est, etc., charges.__ 270,158 += 211,550 2,586,878 2,444,583 
Transfer to surplus res. 93.3864 65,874 717,461 29'377 
Balance surplus ._-_ $171,774 $145,676 $1,869,417 $1,715,206 


—V. 168, p. 741. 


Day & Meyer, Murray & Young Corp, (N. Y.)—Calls 
Bonds— 


All of the outstanding first mortgage 3% and ineome bonds due 
Oct. 1, 1952, have been called for redemption on Oct. 1, 1948, at 
100 and accruéd and unpaid interest thereon to Oct. 1, 1948 (in- 
cluding unpaid non-cumulative additional imterest at the rate of 2% 
per annum from Oct. 1, 1947). Payment will be made at the Empire 
Trust Co., trustee, 120 Broadway, New York, N. Y. Total interest 
will amout to $35 per $1,000 bond.—V. 147, p. 2243. 


Delaware & Hudson RR, Corp.—Earnings— 


July— 1948 1947 1946 1945 

Gross from railway___. $4,747,272 $4,120,921 $3,539,256 $3,986,309 
Net from railway_____~— 08,0238 877,130 51%,748 892,630 
Net ry. oper. income__- 444,972 421,920 305,107 399,162 

From Jan. 1— 

Gross from railway__._ 34,015,740 30,302,166 23,776,725 28,217,621 
Net from rallway.__ 7,422,145 7,257,147 2,816,050 5,954,459 
Net ry. oper. income___ 845,163 3,495,375 1,355,768 3,006,507 


—V. 168, p. 447. 


Delaware Lackawanna & Western RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway... $7,591,113 $6,480,382 $5,926,259 $6,537,045 
Net from railvay__—~ 1,393,017 1,299,573 746,953 1,627,953 
Net ry. oper. income 943,637 579,734 220,029 768,719 

From Jan. 1— 

Gross trom raiiway_- 52,464,365 45,847,185 38,513,144 44,591,302 
Net from ratIway__.-._ 11,333,142 9,799,704 4,593,737 10,062,263 
Net ry. oper, inceme__. 5,612,934 4,618,076 1,709,636 2,775,482 


V. 168, p. 644. 


Denver & Rio Grande Western RR.—Earnings— 


July—- 1948 1947 1946 
Gross trom railway $5,521691 $4,669,533 $4,594,391 
Net Toa raeees.. —..._.. 1,587,088 1,047,018 753,619 
Net ry. oper. income—___._ Pigedionas 877,606 558,419 431,309 

From Jan. 1— : 

GE aia ann vc ees 37,037,369 31,161,575 30,147,157 
Net from railway_._____- _.. 10,706,247 6,447,771 3,865,619 
Net ry. oper. income _____ PaeeaD. OR 7,944,734 3,675,339 1,754,146 


—V. 168, p. 544. 


Derby Oil Co.—Ruling on Stock Dividend— 


The New York Curb Exchange has been notified of the declaration 
of a steck dividend on the $8 par common stock, payable Sept. 30 
to holders of recerd Sept. 24, 1946. The dividend of one-half a share 
of common for each full share held is contingent on stockholder ap- 
proval of an increase in the authorizea common stock at a meeting 
Sept. 15, 1948. The stock wi:] not be quoted ex dividend until furtaer 
notice, according to the Exchanse, which added: ‘Due bills for the 
dividend must sccompany certificates for common stock delivered 
after Sept. 24, 1948."-—V. 168, p. 845. 


Detroit Edison Co.—Plans Debenture Issue— 


The stockholders will vote Oct. 26 on authorizing an issue of 
$47,000,000 of convertible debentures and on changing each share of 
capital stock. $20 par value, into one share of capital stock, no par 
Value. 

The net proceeds from the sale of the new debentures are expected 
to provide the company with sufficient funds to finance its construction 
program well into 1949.—V. 168, p. 845. 


Detroit Toledo & Ironton RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway____ $1,233,650 $974,797 $778,656 $619,623 
Net from railway______ 323,561 357,909 235,345 144,660 
Net ry. oper. ineome___ 302,880 194,181 136,645 77,966 

From Jan. 1— 

Gross trom railway__ 8,881,739 7,755,972 5,252,797 5,479,644 
Net from railway__.__._ 3,465,794 3,422,016 1,448,599 2,163,437 
Net ry. oper. income___ 1,631,991 1,840,748 749,661 1,192,111 

V. 168, p. 447. 

Detroit & Toledo Shore Line RR.—Earnings— 

July — 1948 1947 1946 1945 
Gross trom railway_..__ $439,332 $363,173 $342,121 $295,549 
Net from railway —_ _ _ 228,205 142,481 119,914 110.622 
“et ry. oper. income_._ 77,266 - 40,434 25,203 43,550 
: From Jan. 1— 

Gross trom railway_.__ 3.854.010 3,310,369 2,306,686 2,596,911 
Net from railway_ 1,952,780 1,621,537 897,606 1,271,504 
Net ry. oper. income. 644,717 560,656 215,807 391,020 


—V. 168, p. 447. 


(W. L.) Douglas Shoe Co.—Pfd. Dividend Deferred— 


In view of the loss for the six months ended June 30, 1948 and its 
effect oh ‘the earned surplus and working capital of the company, 
the directors on Aug. 5 voted to defer declaration and payment of a 
dividend on the convertible prior preferred stock which, under favor- 
amie conditions, would have been declared for payment on Sept. 1, 
rare Regular semi-annual payments of 50 cents each were made 
© and including March 1, 1943. 


Exchange Offer to Preferred Stockholders Extended— 


The time for exchange of each old 7% cumulative preferred stock, 
oat value $100, into three shares of no par value convertible pre- 
t red stock and two shares of common stock, no par value, pursuant 
bilan of recapitalization which became operative Feb. 1, 1938, has 
maki extended to Dec. 31, 1948. Holders of 7% preferred stock 
divides the exchange will receive the proportionate share of all back 

a Paid on the convertible prior preferred stock. 
ferred ae 30, 1948 there were outstanding 745 shares of 7% pre- 
enn Stock, 108,897 shares of prior preferred stock and 87,998 
“ares of common stock. 


COMPARATIVE INCOME STATEMENT 





6 Mos. End —Calendar Years— 
Operati June 30, 48 1947 1946 
Peder ie loss after charges_______ $569,374  *$141,925 $76,391 
Provan exes recoverable... 214,500 dalninase 115,564 
‘sion for Federal income taxes = —--_-- Saoee.. °° \ soeens 
ene loos -__._.__. s, «« 6354,874 + — *888,342 . *838,673 
Rae tO CANNONS a ih ccm 54,542 24,468 24.4638 
Profit. 


CONDENSED BALANCE SHEET JUNE 30, 1948 


ASSETS—Cash, $361,206; accounts receivable (less reserves $16,707), 
$414,942; merchandise (at cost or less, not in excess of market), 
$1,828,143; land,. .bu.ldings, machinery, factory equipment, factory 
alterations, store impro\ements, store fittings, office equipment, etc. 
bee a for deprecation $1,144,659), $729,431; unexpired insur- 

; 1er pre r se 3,960; i 31; 
otal, guabb ons. prepaid or deferred expenses, $86,960; goodwill, $1; 

LIABILITIES—Accounts payable, accrued payroll, etc., $369,332; 
notes payable, $200,000; accrued Federal and other taxes, expenses, 
ete. (est.), $88,457; reserve tor inventory price fluctuations and other 
contingencies, $100,000; convertible pr.or preferred stock of no par 
value (issued and outstanding 108,897 shares) $2,177,940: 7% cumu- 
lative preferred stock (par value. $100 per share), $74,500; common 
stock of no pcr value (issued and outstanding 87,998 shares) $87,998; 
Paid-in surplus June 30, 1948, resulting from capital reorganization 


as at Feb. 1, 1938, $312,414; earned surpl i 2; 
Ma. as ee KC CTE CC 


Daluth Missabe & Iron Range Ry.—Earnings— 
July— 


, 1348 1947 1946 194 
Gress from railway $5,298,563 $6,172,009 $5,545,796 $5,508 832 
Net from railway____.. 3,993,117 3,956,253 3,310,958 3,817,190 
et ry. oper. income___ 2,149, i150 2,376,618 1,851,377 2,099,145 
e From Jan. 1- 
T°OSS from railWway_._._ 23,.985.817 18,799,957 14,540,673 21,602,567 
Net from railway_.___._ 10,671,622 8,660,590 4,527,449 10,213,685 
Net fy. oper. income___ 5,348,995 4,569,452 2,261,875 5,408,322 


—V. 168, p. 544. 


Duluth South Shore & Atlantic Ry.—Earnings— 
July— 


1948 1947 1946 1945 
Gross from railway____ $561,919 $497,877 $386,004 $348,882 
Net from railway-_____ 105,937 133,057 44,552 59,087 
Net ry. oper. income___ 55,465 87,876 13,704 37,019 
From Jan. 1— 

Gross from railway __ 3,656,899 3,035,020 2,318,990 2,4 

- . ’ J i : . ,486,458 
Net from railway______ 674,743 570,134 133,054 484,859 
Net ry. oper. income___ 394,511 295,372 *83,925 345,291 

*Deficit.—V. 168, p. 544. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway_-___ $347,206 $288,100 $184,460 $247,000 
Net from railway ______ 53,151 65,267 *15,972 63,105 
Net ry. oper. income___ 4,221 18,402 *54,057 22,423 

From Jan. 1— 

Gross from railway__ 2,629,000 2,044,200 1,466,500 1,621,2 
Net from railway —_____ 672,413 503,891 122,961 368,736 
Net ry. oper. income___ 139,111 106,966 *191,082 52,275 


*Deficit.--V. 168, p. 448 





(E. L) du Pont de Nemours & Co. (Inc.) 
Plant Soon Ready— 
The company on Sept. 1 announced that its new plastic materials 


manufacturing plant on the Ohio River near Parkersburg, W. Va., 
will be ready for full-scale production this fall. 


The new facilities represent du Pont’s greatest Single plastics ex- 
pansion since it eniereu the industry in 1915 with a pliant at Arling- 
ton, N. J.—V. 168, p. 544. 


Eastern Corp., Brewer, Me.—Registers With SEC— 

On Aug. 26 a registration statement was filed with the SEC covering 
25,000 shares ($10 par) common stock. Underwriter, Carl M. Loeb, 
Rhoades & Co. Proceeds go to selling stockholders. 

CONSOLIDATED INCOME ACCOUNT 
(Including Canadian Subsidiary) 


New Plastic 





Six Months Ended June 30— 1948 1947 
I I i tn bei $9,038,547 $7,236,851 
Cost ff SE ee ae a 6,501,467 5,701,868 
Selling, shipping, and genera] expenses________ 552,946 474,604 

Peete. from. eqperetie. i. $1,984,134 $1,060,379 
TORS Se ee Cr18,210 15,256 
Provision for Federal taxes on income_________ 745,000 383,000 

A i a $1,257,344 $662,123 
Dividends on common stock __..-_-_---__--_- 170,874 136,699 
Earned per common share___..... $3.68 $1.94 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS — 1948 1947 
Cash in banks and on hand__.--___--._--__-__-__ $860,101 $491,595 
i, &, Zeemewey Cueione... sn eee il is haan 22,000 
Receivables—less reserves __- -__-_.--_________ 1,531,687 1,093,973 
Inventcries (except pulpwood)____.___-_______ 2,079,383 1,580,696 
Pulpwood ard logging operations____________-_ 2,686,414 2,471,551 
Miscellaneous investments __...._.-__-___--__ 128,238 25,648 
Prepayments and deferred charges __.__________ 98,678 111,384 
Funds reserved for construction putposes_____ “ Or iol 214,000 
Plant, property and timberlands—less reserves_ 7,553,356 6,850,714 





TRIE Tig 5g an Sa enters RENT wanes: Sees $14,937,857 $12,861,561 

LIABILITIES— 
Accounts payable —........_-  iaithlevinietiiakatteniaiaichad $731,706 $809 867 
Accrued Fedcral taxes on income______-- -__-_ 190,000 ae 
Dividend payable—common stock __- ~~~ -__- 85,437 68,349 
Otter accrued liabiiities._................... 211,499 180.780 
Bonds callable Oct. 1, through sinking fund__ ieten soi 200,000 
Notes payable—banks —___- . Stacie onl 601,000 , 
Ist mortgage 3%°4% bonds due Oct. 1, 1959__--~ ee 1,937,000 
2% notes payable to bank (due 1949-1952)____ 1,523,000 ets Boa 
ge REE a gE 7a A EC 350,000 267,662 
(ene Stolk (HAF G10)... —...-... 3,417,470 3,417,470 
co a See A TE EADY arte 2,503,753 2,503,753 
I UR a  cciapimsiliarp beans ab paceemiate 5,318,992 3,476,680 





a eS 
—vV. 168, p. 


(Thomas A.) Edison, Inc.—New Director Elected— 


John T. Ryan, Jr., Executive Vice-President of Mine Safetv Ap- 
pliances Co. of Pittsburgh, Pa., the exclusive distributor of the Edison 
electric cap lamp for miners, has been elected a «irector, filling one 
of two additional seats recently created on the board.——-V. 168, p. 544. 


Electric Bond & Share Co.—New Director, Etc.— 


Curtis E. Calder, Chairman of the Board, on Aug. 31 announced 
the election of T. C. Wescott to the board of directors to fill the 
vacancy created by the death of C. E. Groesbeck. He also an- 
nounced the resignation of H. H. Dinkins, Jr.. as Secretary of the 
company, and the election of Lester Ginsdurg, Vice-President, of B. M. 
Betsch, Secretary-Terasurer, and of Helen M, Gilbert, Assistant 
Secretary. 

Mr. Wescott is President of Ebasco Services Inc., a wholly-owned 
service subsidiary. Mr. Ginsburg has been Treasurer of Electric Bond 
& Share Co. since April, 1945; Mr. Betsch has been Assistant Sec- 
retary and Assistant Treasurer since 1944; and Mrs. Gilbert was as- 
sistant to Mr. Dinkins.—V. 167, p. 941. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Aug. 26, 1948 the System input of subsidiaries 
of this corporation amounted to 80,888,000 kwh., an increase of 
10,532,000 kwh., or 14.9%, over the corresponding week of last year. 


SEC Approval Urged for Reorganization Plan— 

Approval by the SEC of the reorganization plan of the corporation 
with only slight modification is recommended by the Commission's 
Public Utility Staff in its findings and opinion on the plan. 

Interested parties have until Sept. 16 to file objections to the SEC 
staff's recommended findings. Oral argument before the Commission 
is scheduled for Sept. 21. 


Sialic deans earctinencloandiicnianan at peltiel aeebetlasite $14,937,857 $12,861,561 











No change is suggested in the exchange ratios which provide that 
holders of $7 first preferred stock receive for each share and dividend 
arrears 6.5 shares of United Gas Corp. common and 4.5 shares of 
common of the new holding company to acquire control of the four 
electric operating companies in the lower Mississippi River Valley. 


Holders of $6 first preferred are given 5.9 and 4.1 shares, respec- 
tively, and holders of $7 second preferred get 6.25 and 4.3 shares, 
respectively, under the plan. 


The only change recOMmended by the SEC staff is that cash be paid 
to second preferred stockholders equal to dividends at a $7 per share 
annual rate from July 1, 1948, to the date the plan becomes effective. 
Assent of second preferred stockholders to the plan was geared to 
Speed in consummating it, the staff said. Tney should be compen- 
Sated for any delay which ensues, rather than permit earnings in- 
crements to seep down to holders of the ccmmon stock and option 
warrants while second preferred dividend arrears continue to mount, 
the staff added, 


Subsidiary stocks not issued in exchange to preferred stockholders 
would be allocated proportionately to common stockholders and wWar- 
rant holders, with warrants being considered equal to one-third sharé 
of common.—V. 168, p. 846. 


Elgin Joliet & Eastern Ry.—Earnings— 


Juiy— 1948 1.47 1946 1945 
Gross from railway $3,669,910 $2,855,478 $2,524,611 $2,562,149 
Net from railway_- 1,556,735 892,791 674,291 415,182 
Net rv. oper. income 603,597 588,575 460,632 118,562 

Fre n Jan. 1— 

Gross from railway 26,340,301 21,998,989 13,638,468 20,693,837 
Net from railway... 1€,231,346 8,208,510 1.oft eee 5,561,470 
Net ry. oper’ income 4,257,354 © 3,280,111 *107,509 © 2,366,563 

*Deficit.--V. 168, p. 45. . 

Erie RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway. $14,491,033 $11,612,722 $11,107,535 $12,684,167 
Net from railway___--~ 3,501,970 1,943,859 1,495,179 3,209,294 
Net ry. oper. income —__ 1,494,085 497,429 147,194 1,329,372 

From Jan. 1-— 

Gross from railway... 99,826,875 85,235,159 69,114,935 88,010,641 
Net from railway... 24,337,153 17,384,922 6,544,466 23,569,268 
Net ry. oper. income___ 10,118,023 6,080,787 *1,365,631 9,945,511 


*Deficit.—V, 168, p. 448. 
Eureka Corp., Ltd.—-Ex-Rights on Curb— 


The holders of capital stock (par value $1) of record Aug. 26 have 
been given the right to subscribe to shares of capital stock and stock 
purchase warrants in units, each unit consisting of tive shares of 
capital stock and stock purchase warranis for three shares of said 
stock, at a price of $7.50 in United States currency per unit. ; 

The registration statement under the Securities Act of 1933 became 
effective Aug. 23, 1948. 

The Committee on Securities of the New Yerk Curb Exchange ruled 
that the capital stock be quoted ‘‘ex’’ said right; Aug. 25, 1948; that 
all certificates for said stock deiivercd after Aug. 26, 1948, in settle- 
ment of transactions made prior to Aug. 25, 1948, must be accom- 
panied by e@uce bills for the sub«cription rigrts; and that such due 
bills must be redeemed on Aug. 21, 1048. 

The offering will comprise 1.5,000 units. Stocknolders will be 
entitied to subscribe for any number of units desired by them, but 
in the event of oversubscripi:ion each suti..criber will be allotéed one 
unit for each 25 shares of capital stccek or iraction thereof of the 
company registered in his name 9n Aug. 25, 1948, and the remaining 
subscriptions will be accepted pro rata to the extent of the remaining 
units. 

The right to subscribe will expire cn Oct. 1, 1948 and will be repre- 
senied by a non-transferable subscription form which, however, will be 
assignable once by the regisicred holder thereof. Such rights will not 
be dealt in on the New York Curb Exchange. The stock purchase 
warrants to be issued as part of the above referred to units upon 
exercise of the subscription privilege wi.l ca.l for the right to purchase 
shares cf capital stock at $2 per share in United States currency 
until March ], 1949.—V. 168, p. 846. 


Fall River Gas Works Co.—Earnings— 





Peried End. July 31— 1. 48—-Moi'ih--1947 1948——12 Mos.—-1947 
Operating revenues ~~~ $125,695 $103,760 $1,789,778 $1,491,042 
COPCTESE © wn nscnewe A 96,726 76,965 1,250,247 991,163 
Maintenance ~~~. ~---~ 11,942 13,072 156,395 144,935 
Retir. reserve accruals b,ob/7 6,33 78,338 76,000 
Genera: tenet in. 12,761 12,795 137,805 157,326 
Federal income taxes_—-_ Cr338) 2,531 68,123 65,035 

Net oper. income_- Dr32,022 Dr$2,9°8 $93,868 $56,580 
Non-oper. inc. (net) 8,699 9,100 68,824 85,926 

Gross income -~---~.- $6,576 $6,151 $167,692 $142,507 
Total deductions —_--~~ 4,733 740 21,685 6,134 

Net income —....... $1.943 $5,421 $146,006 $136,323 
Earnings per share capital stock- ge pare ae $2.21 $2.06 


—V, 168, p. 742. 


Federal Mining & Smelting Co.—FEarnings— 
Period Ended June 30—- 1948—2 Mos.—1947 1948—6 Mos.—1947 


Tons of concentrates 

BVOGEOOR | occa ~ ~~~ 13,808 15,350 27,518 29,783 
Tons of shipping prod- 

uct produced by l!es- 

ee ee 1,155 1,026 1,911 1,964 
Her ieee... ......~.. $713,535 $973,553 $1,267,005 $1,656,126 
Federal income tax. - 185,000 265,000 330,000 445,000 
Tet MCOMt....c.<...—+~ 528,535 708,553 937,005 1,211,126 


*After depreciation but before deducting depletion, Federal income 
tax and year-end adjustments. tAfter depreciation and provision for 
Federal income tax but before depletion and year-end adjustments.— 
V. 167, p. 1694. 


Florida East Coast Ry.—Earnings— 


July—- 1948 1947 1946 1945 . 
Gross from railway... $1,731,733 $1,695,184 $1,611,481 $1,986,368 
Net from railway—-—---- *15,682 *170,118 11,359 416,269 
Net ry. oper. income *163,349 *389,905 24,494 255,964 

From Jan. 1—- ; 

Gross trom railway_..-~ 18,450,176 16,881,800 16,243;762 19,143,025 
Net from railway. ~~ 3,611,391 3,201,344 12,133,716 7,590,425 
Net ry. oper. income- 1,984,139 1,207,752 2,362,861 3,331,535 

*Deficit.—V. 168, p. 545. 

Food Machinery Corp.—Earnings— 

1947-——-3 Mos.——1943 1947-6 Mos.——1948 


Period End. June 30— 
Sales, net 6 tm 
Income from leased ma- 


$23,963,981 $20,964,728 $34,813,705 $36,526,818 





chinery and processes 1,123,233 1,283,215 2,064.884 2,377,869 
Total income _____-. $25,087,219 $22,247,943 $40.878,.589 $38,904,687 
Total costs & exps., net 20,620,254 18,655,125 33,899,299 32,592,170 
Prov. for possible loss : 
on inventories ~~ 644,439 . 1,310 439 9 nee 
Prov. for Fed. inc. taxes 1,338,283 1,358,813 2,119,928 2,391,689 
Net income _...._--. $2,284,243 $2,224,005 3,548,923 $3,920,528 
Preferred dividends ___ 49,923 £6,875 49,923 113,750 
Net income available 
to common stock... $2,234,320 $2,177,130 $%3.499,000 $3,807,078 


Billings to customers for the quarter ended June 30, 1948, amounted 
to $22,247,943. This amount was $2,439,276 less than billings in the 
corresponding quarter one year ago bul was the second largest quarterly 
billings in company’s history. 

Billings to customers for the first six months of this year amounted 
to $38,904,687 compared with billings of $40,878,589 in the first» six 
months of 1947. Unfilled orders on June 30, i948, amounted to 
$10,443,787. 

Company has completed negotiations for the acquisition of all the 
outstanding stock of Stokes and Smith Co. of Philadelphia, in exchange 
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for 65.000 shares of company’s common stock. It is anticipated that 
ihe acquisition wili be consummazed shortly. Stokes and ‘Smith was 
founded in 1900 and is a leading manufacturer of equipment for 
manufacturing paper boxes and of filling and wrapping equipment 
for dry products.—V. 168, p. 645. 


Fert Worth & Denver City Ry.—Earnings— 


July— 1948 1947 1946 1945 
Gress from railway _ $1,785,558 $2,046,071 $1,226,129 $1,646,171 
Nei from railway-_---- 722.016 1,084,334 417,567 588.280 
Net ry. eper. income __- 377,191 599,725 326,606 200,403 


From Jan. 1— 


Gross irom -railway 9,289,946 8,065,655 6,£79,038 9,786,124 
Net from railway : 2,523,999 2,226,906 1,071,907 2,953,351 
Net ry. oper. incoime-__-_ 1,241,429 1,144,784 488,754 929,670 


—V. 168, p. 545. 


Founders Mutual Depositor Corp., Denver, Colo.— 
Registers With SEC— 


The company gn Aug. 20 filed with the SEC a registration statement 
covering tuW systematic payment plan certificates, to be offered at 
£1,500 each; full-paid plan certificates consisting of 75 accumulative 
plan certificates and 75 income plan certificates, both aggregating 
$124,400; and beneficial interests in Founders Mutual Pund, viz.: 
50,000 systematic payment plan certificates, at market, $286,000; 20,000 
accumulative plan certificates, at market, $124,400; and 20,000 income 
Plan certificates, at market, $124,400. 


Francisco Sugar Co.—To Pay $1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
capital stock, payable Oct 1 to holders of record Sept. 15. This is the 
first declaration this year. In 1947, the follcwing payments were 
made: July 1, 75 cents; and Oct, 1, $1.25.—V. 167, p. 1807. 


Froedtert Grain & Malting Co., Inc.—Increases Com- 
mon Dividend and Declares Special of 20 Cents— 


The directors on Sept. 1 declared a quarterly dividend of 17%2 
cents per share and a special dividend of 20 cents per share on the 
common stock, payable Oct. 30 to holders of record Oct. 15. This 
represents an increase of 5 cents per share in both the quarterly 
rate paid since January, 1945, and in the special dividend declared a 
year ago. 

The usual quarterly dividend of 55 cents per share was also de- 
clared on the $2.20 preferred stock, payable Oct. 30 to holders of 
record Oct. 15.—V. 168, p. 150. 


Fruehauf Trailer Co, (& Subs.)—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 


I ee ag so sn eicuaeieebaeaaas Inabias as maoeeets $42,741,252 
I, oc iS aw ch uenicanmmnmearbcce pes iareas bg ae 439,057 
OR ee te eee aS mee pin aie 40,423 

ERC incd NS SM ips AOS Re eS SN ae MRD No ust $43,220,732 


Cost of products and service sold and selling, admin. and 


general expenses________- “i acute sa 38,024,388 


Prov. for doubtful notes and accounts, less recoveries PORE 111,004 
Interest expense_________ ise dash se ete lii-ok ok os Seah ies Hngicoina pee ehe aeidie 389,105 
re en oi ee 1,784,765 

Net earnings before non-recurring income____-.___.____ $2,911,470 
mreemetareus enemees (066) a at 410,548 

Ee Cen ts 
Dividends en 4% preferred stock............_.__________-_ 246,590 
Dividends om common stock_______._________ ee 607,978 
ee: I) TD TN nS ews $2.53 


CONDENSED CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash, $4,635,356; notes and accounts receivable, less re- 
serves, $28,163,527; inventories, $30,429,375; prepaid taxes, insurance 
and other expenses, $479,089; investments and other assets, $474,745; 
property, plant and equipment, at cost (less reserves for deprecia- 
tion and amortization of $5,204,165), $16,570,007; total, $80,752,099. 


LIABILITIES—Notes payable to banks, $13,000,000; accounts payable 
and accrued expenses, $5,362,571; Federal taxes on income, $3,667,- 
636; 3% sinking fund debentures, due Aug. 1, 1966, $15,000,000; de- 
ferred finance revenue, $947,684; 4‘ cumulative preferred stock (par 
$100), $12,279,000; common stock (par $1), $1,215,956; capital surplus, 
a earned surplus, $18,284,784; total, $80,752,099.—V. 167, 
b. ‘6 


(Robert) Gair Co., Inc. (& Subs.)—Earnings— 











Quarter 6 Mos. 6 Mos. 
Period-— Ended Ended Ended 
June 30,'48 June 30,'48 June 30,'47 
Net sales to customers (U. S.)____ $11,638,050 $23,528,021 $23,349,219 
Profit before deductions (below) 2,168,771 4,333,504 5,013,889 
Prov. for depreciation._...._____ 235,653 462,920 363,850 
Divs. on pfd. stock of sub. co._____ 9,750 19,500 19,500 
Profit from U. S. operations_.___ $1,923,367 $3,851,084 $4,630,539 
Profit of Gair Co. Canada Ltd.____ 321,252 602,891 419,450 
TN = a $2,244,620 $4,453,975 $5,049,989 
Int. on 34% % secured sinking fund 
notes and 2%4% serial notes____ 90,000 180,064 156,390 
Prov. for Federal income tax______ 685,000 1,411,000 1,677,000 
peeat for. petied......<...... $1,469,620 $2,862,910 $3,216,599 
Preferred dividend ........_..____ 89,643 179,287 170,412 





Profit applicable to common steck $1,379,976 $2,683.623 $3,046,187 
Profit per sh. on com, stk. outstdg. $0.78 $1.51 $1.75 
—V. 168, p. 654. 


Gar Wood Industries, Inc.—Earnings— 


3 Mos. 1948 9 Mos.'48 9 Mos. '47 


Sales -- $8,303,609 $26,233,176 $24,674,815 


Wet profit after prov. for Fed. taxes 561,960 1,897,105 *1,897,623~° 


Earned per common share___ 
*Loss.—V. 167, p. 2685. 


bt alt $0.51 $1.74 Nil 


Gaylord Container Corp. (& Sub.)—Earnings— 


Mos. End. . 
nesied... 3 Mo n 6 Mos. Ended June 30 


June 30, '48 1848 1947 
Income before depreciation, et2._.._ $3,764,535 $7,439,730 $9,652,982 
Depreciation and depletion ______ 190,806 381.832 347.854 
Interest charges _____ aight eabiepared | ok” Ge ceael Ae oe 77,911 
Dern. 26e @emiimeemeieg eae 900,000 


Fed. and state taxes on inc. (est.) 1,431,900 2,828,400 3.576 200 





Income after all charges________ $2,141,809 $4,229,498 $4,751.01 
*Earnings per share of com. stock $0.92 $1.81 $2.03 


*Based on 2,338,317 shares now outstanding. 

NOTE—Farnings per share for the six months ended June 3 
. s ‘ 0, 1947, 
Stated above, for the purpose of comparison give effect to the sub- 


sequent conversion and retirement on Oct. 14, 1947 f 
stock.—V. 167, p. 2685. Mtg oe ee 





General Cable Corp.—Earnings— 


Six Months Ended June 30— 194 
948 1947 
Gross profit on sales, befure depreciation ___ $4,724,641 96,613,682 
Selling, admin. and general expense (net) __ 855,340 768,568 
Provision for depreciation. 408,496 402.996 





Net operating profit____ --- $3,460,805 $5,342,117 





Other income (netj_.... etme doce 54,242 33,792 
tNet income before taxes_______ RGR SOP 3,515,047 5,375 
Prov. for Federal income taxes_.... 1,335,000 2110000 





Net income____---._.-..____.______._______ $2,180,047 $3,265 
—V. 167, P. 26385. » 480, $3,265,910 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended Aug. 27, 
1948:ameunted to 151,309,981 kwh., an increase of 12,576,052 Kwa., Or 
Gib ‘ve Cver tee COrrespusiiy Werkw vs lor yoar.—V. idt, p. dt. 


General Shoe Corp.—Earnings— 
9 Months Ended July 31— 1945 1947 


Net sales : : ‘ $58,329,445 $54,995,157 
Net profit a.ter charges and taxes- 1,085,104 1,932,U21 
Earnings per share ‘ ae $2.45 $2.52 


—V. 168, p. 45. 


Georgia & Florida RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway $292,054 $228,891 $213,573 $190,942 
Net from railway 53,508 26,768 32,290 24,691 
Net ry. oper. income __-_ 19,150 *2,108 7,661 3,226 


From Jan. 1— 


Gross from railway 1,603,247 1,469 834 1,361,940 1,347,423 


Net from railway- 145,845 121,978 122,091 192,222 
Net ry. oper. income *73,087 *83,755 *90U, 736 40,041 
*Deficit- 
Period— Week Ended Aug. 21 ——Jan. 1 to Aug. 21—— 
1348 1947 1948 1947 
Operating revenues ; $56,600 $60,475 $1,813,577 $1,676,359 


—V. 168, p. 742. 


Georgia RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway $738,176 $635,311 $724,019 $858,268 
Net from railway 122,525 88,941 93,111 245,158 
Net ry. oper. income 110,776 59,960 56,733 210,164 


From Jan. 1— 
Gross from railway 5,030,663 4,557,149 4,513,030 5,709,698 
Ne* from railway 854,483 582,709 312,267 1,481,064 
Net ry. oper. income 693,036 376,054 94,809 1,247,795 
—V. 168, p. 546. 


Georgia Southern & Florida Ry.—Earnings— 


Juiy— 1948 1947 1946 1945 
Gross from railway_-_- $585,112 $497,517 $435,159 $559,025 
Net from railway . 151,611 66,812 $7,657 210,425 
Net ry. oper. income __ 41,156 71s 3,557 69,640 


From Jan. 1— 
Gross irom railway 4,283,503 3,608,549 3,273,700 3,987,200 
Net from railway-- ; 1,132,353 867,132 973,352 1,565, 707 
Net ry. oper. income- -_ 323,258 281,415 163,539 483,033 
—V. 168, p. 449. 


Giddings & Lewis Machine Tool Co.—Earnings, Etc.— 


6 Months Ended June 30 1948 1947 
Net income after charges and taxes______---~ $203,772 $219,006 
Earnings per share_____- dinclead v $0.68 $0.73 


The balance sheet at June 30 shows current assets, $3,757,402, 
against current liabilities, $710,217, a ratio of 5'4-to-1. 


It was also announced that on July 29 the purchase of The Cin- 
cinnati Planer Co. was completed, as approved by a special stock- 
holders meeting on June 22. The earnings reported do not include 
earnings of the Cincinnati company, which was acquired after 
June 30.—V. 167, p. 1469. 





(A. C.) Gilbert Co.—Quarterly Sales Higher— 
Period End. July 31— 1948—-3 Mos.—1947 1948-6 Mos.— 1947 


Sales . bev : $3,709,930 $3,144,262 $6,872,682 $5,004,055 
—vV. 168, p. 743. 


Grand Trunk Western RR.—Earnings— 


July— 1948 1947 1946 1945 
Gress from railway $4,106,000 $3,512,000 $3,213,000 $3,144,000 
Net frem railway - 647,541 408,202 350,599 611,210 
Ne’ ry. oper, income- 313,751 18,365 *12,989 387,973 

From Jan. 1— : 

Gross trem railway 28.622,N09 25,552,000 18,662,000 21,717,006 
Net irom railway 4,116 024 5,131,070 73,346 4,591,098 
Net rv .oper. income 1,614,351 2,279,176 *1,624,208 2,853,706 


*Deficit —V. 168, ps 449. 


Green Bay & Western RR.—Earnings— 


JIniv— 1948 1947 1946 1945 
Gross trom railway $302,403 $254,151 $227,202 $234,234 
Net from railwey- 37,109 27,186 42022 46,450 
Net ry. oper. income 9,116 *15,394 9,122 22 


From Jan. i— 
“Gross from. railway 2,100,014 1,800,557 1,509,042 1,613,954 
Net from railway__- i 530,756 450,721 230,540 334,694 
Net ry. oper. incoie__- 164,604 146,587 *5,458 52,4385 


*Deticit.—V. 168, p. 546. 


Greyhound Corp.—Consolidated Income Statement— 











Yr. Ena. 
Period— June 30, —6 Mos. End. June 30— 
1948 1948 1947 
‘Bus; miles: operated____..__.._.... 480,127,441 229,563,685 216.328,353 
$ $ $ 
Operating v+evenues-__- _.-...-. 182,132,893 8,507,839 78,730,343 
‘Operating expenses____=__________. 151,241,009 - 74,521,592 67,118,842 
Net oper. revenue one ..... _ 30,891,884 8,986,247 11,611,561 
Other’ income___ : Rvs 4,945,024 2,300,635 1,841,561 
Total incame__---.-- _...... 36,836,908 11,286,862 .13,453,062 
‘Inceme deductions__ ‘ eee 8 646,680 467,854 - 
Net income __ : _...... 24,632,525 10,640,202. 12,985,208 
Prov. for income taxes._.....____~ - 14,272,634 .. 4,798,231 . 5,369,174 





" _— 


Net sneeme.. ee 5,841,971 7,616,034 
Net income applicable t» stock of 





subsidiaries held by public____-_~ 4,572,918 1,467,989 1,685,463 
Net income applic. of ctock of 

colporetion __ —-- vavccnuasg 2008 4,373,932 5,930,571 
Amwunt earnea per share of com- 

mon stk. outstdg. at end of period $1.66 $0.46 $0.62 


—V. 167, p. 2686. 


Gulf Power Co.—Earnings— 
Period End. July 31—- 1948—Month—1947 1948—12 Mos.—1947 











‘Gross revenue. _-.---_~- $408,921 $416,664 $5,475,729 $4,971,521 
Operating expenses © __ 202,567 171,289 2,591,764 1,986,699 
‘Prov. for depreciation _ 34,833 30,000 400,171 325,000 
Amort. of plant acqui- 

sition adjustments —_ 4,000 4,000 48,000 48,000 
Gereral taxes _. } 78,867 100,188 {291,643 387,257 
Federal income taxes__ | (745,985 806,762 

Gross income ___ $38,653 $111,187 $1,297,166 $1,417,502 
Int. on long-term debt 16,492 14,164 176,336 170,031 
Amort. of debt disct., 

prem. and exp. (Cr)_ 161 205 2.283 2,464 
Other deductions as Cr3,163 2,821 21,725 15,435 

Net ineame __..----- $75,485 $94,407 $1,101,388 . $1,234,799 
Divs. on pfd. stock : 5,513 5.513 66,156 66,156 

Balance ° ine $69,972 $88,894 $1.035,232 $1,168,643 


—V. 165, p. 743. 








Gulf Mobile & Ohio RR.—Earnings— 


July— 1948 1947 4966... ° 1945 
Gross from railway-_- $6,974,118 $5,630,964 $5,504,667 $6,553 5 
Net from reiway 1256,742 1.202.480 444.745 2/902 745 
Net ry. oper. imecome.__ 364,74 299,943 23-066 651.34 

From Jan. 1— 

Gress from railway - 46,081,249 41.351.451 35,633,888 45,845.61 
Nei trom railway _.. 11,658,654 10,322,020 3,960,002 15,145.74 
Nei ry. oper. income 4,222,929 4,026,722 *1,222.910 5,669.73 


*Deficit.—V. 168, p. 546 


(M, A.) Hanna Co.—To Act as Agent for Group Which 
Acquired Substantial Stock Interest in Mesabi Iron 
Range Firm— 

It was announced on Aug. 30 that sale of a substantial interes: 
in Butler Brothers, cne of the large iron cre operators on 
Mesabi Range in Minnesota, has been made to a group compos: 
o: Armco Sieel Corp., Inland Steel Co., Wheeling Sicel Clrp., an 
Hanna Coal & Ore Corp., a subsidiary of The M. A. Hanna wo. 

The Butler Brothers business will be continved under the sam 
name by the same operating personnel, but Hanna will assume th; 
supervision and management of the operations, as agent, for the 
interested parties. 

butler Brothers this yesr are operating five groups of mines on th 
Mesabi Range, shipping approximately 3,090,000 tons, and have larg; 
undeveloped ore reserves on the Mesabi and Cuyuna Ranges in Min- 
nesota. In addition to the Butler properties, undeveloped properties 
owned by Hanna Coal & Ore Corp. will be included in the arrange- 
ment. Subject to fulfillment of the outstanding ore contracts of 
Butler Brothers, this tonnage in the future will be available for us: 
by the steel companies participating in the purchase and will con- 
stitute a substantial addition to their raw material reserves.—V. 167 
p. 1922. 


Harnischfeger Corp. (& Sub.)—Earnings— 





6 Months Ended June 30— 1948 1947 
Gross sales, less returns, allowances, etc._._.__.. $22,961,252 $20,347,050 
Cost of sales, selling, adm. and gen. expense__ 20,125,599 17,268,473 

Onerating inceme.—_--.--.....---.-..-.--. $2,835,453 $3,078,577 
Gomer SGGRS.- TION on on A ek Seon nce 69,912 54,150 

etal | SN eis ae aye an pri eabceee $2,905,565 $3,132,727 
Federal income .taxesg...~.-—..-.--~.-- ee 1,045,000 1,127,700 
Wreeonsin: cree tel 2-2. 1+ +- 160,000 172,300 
Prov. for inventory pr.ce declines and. other 
. contingencies —-___~_ a a a a ates 300.000 

Betanee. surplus i ye ts ccc... GB, 708/068. -$13;532,727 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1948 1947 
WE en oi a eee ee ee a oe a0 
Notes and accounts receivable (met)... -- 4,253,544 4,254,220 
Diambawiee fk ee cece elec Laie ee sce. “2 be, 708 
Other: eutrant . ageets..22.- — 2 eo - 5 64 261 88,455 
Compensation insurance fund___---_---------- 131,131 130,205 
Other assets ____- Ss aie atc ce cs Gunite eaten aaa tatne a 71.745 62,027 
Operating..plants-.(at. cesgt)_ i... ~- 2 4--.-u--x 5,196,053 4,988,105 
Pepece. -eepernes (Oe. oS a Se alwaen 1 1 
Seneeeen aes lc... edad 126,6€2 96,271 

Pate 6 aS oi aia, ‘ciihh a anon cermin Gee eee OOS . $23,413,031 

LIABILITIES— 

Notes payable to banks, unsecured___--------- $3,000,000 $3,000,000 
Advance payments on contracts from customers 845,04 1,a4 /,4U0 
gccommts: mayanele. i1a06e... - 1. .+-i286.-255-- 1,084,711 1,321,197 
Cther accounts payable and miscell. accrual__- 957,179 879,024 
Accrued wages, commissions and bonuses Ag 777.683 854,500 
Accrued real estate and general taxes______-- 352,531 385,722 
Reserve tor Wisconsin ineome taxes____- as 160,000 172,300 


Reserve -for Federal income taxes, less U. S. 

Treasury netes ___-__- HS lie PN aa ; 1,045 000 1,095,888 
Preferred & common dividends, payable July 1 61,929 62,559 
Reserves FP Sale EE ryan > Z 2,131,131 1,930,205 
5% cumulative preferred stock ($100 par)_-___ phi 79,600 


5‘ cumul. pfd. stock second issue ($100 par) 1,502,500 1.502,500 
Common stock ($10 par). : exes PUSS 2,852,190 2.852,190 
Capital surplus R Spat YE 1,343 193 1,347,173 
Earned surplus Ba AE bce FL 8,751,642 6,381,773 





Tota! oc bs seit cach cay dalonica bs ie ie be ile’ oat 7 Ee aS, OSL 


—V. 166, p. 1150. 


Haverhill Gas Light Co.—Earnings— 


Period End. July 31 1948—Month—1947 i948—12 Mos.—1947 
Operating revenues —.__ $86,659 $71,317 $1,047,160 $368,290 














Operation iy Ab 63,965 48,622 801 021 598,892 
Maintenance rt Beh 6,205 5 705 71.0935 62.734 
Ret re. res. accruals___ 2.916 2,916 35,000 35,000 
General taxes __ —_ 6,884 6,108 85,582 78,443 
Federal income taxes__ 3,073 3,415 23,768 35,063 

Net operating inccine $3,608 £4,549 $30,753 $58,155 
Non-oper. income, net__ 3,312 3,119 $3,232 90,082 
_ Gross income Pee $6,927 $7,669 $63,986 $88,237 
Interest charges ______ 2 3 709 338 

Net income _ paca ates $6,924 $7,666 $63,277 $87,893 
Earned per . capital: share_.._.-._._-_._--_«__ $1.29 $1.73 


—V. 168, p. 743. 


Hawaiian Pineapple Co., Ltd.—Chairman Resigns— 


James DBD. Dole has retired as Chairman of the board of this com- 
pany, which he founded 47 years ago.—V. 167, p. 1809. 


(George W.) Helme Ce., Inc.—Plans to Split Stock— 


The stockholders will. vote Oct. 21 cn changing the 320,000 author- 
-ived shares of common stock, $25 par value, to 800,000 shares of 
common stock, $10 par vate; the authorized 33,800 shares of 7 
non-cumulative preferred steck $100 par value, to 135,200 shares ©! 
7% mnon-cumulatiye preferred siock, $25. par value; and changing [tile 
.voting-rights of the preferred stoek from 4 to.2'% votes. per share 
There will be issued in exchange for ezch present outstanding commo. 
share, 2°42 new shares, ahd in exchange for each outstanding share of 
$100 par 7% preferrea steck four shares of the new $25 par value 
preferred steck.—V. 156, p. 2038. 


Hilton Hotels Corp.—Quarterly Report— 


As of June 30, 1948, corperation owned 69.48% of the stock of the 
Mayflower Corp., Washington, D: €.; 50% of the Ne.| House Co., 
Columbus, O.; and a like amount of the Palm Beach Biltmore Co. 
The equity in earnings of these companies was not included in the 
income account for ihe six months ended June 30, 1948, inasmuch a* 
no dividends were received. Company’s equity in the earnings 


amounted ta $279,998 or 17 cents a share on common stock. In 


the same period of 1947, the equity in the earnings was $348,172, 
cr 21 cents per common share. 

On July 30, 1948, corporation disposed of its securities in both the 
Neil: House Co. and the Palm Beach Biltmore Co. and the title to the 
Palm Beach Biltmore Hotel wis acquired. Accordingly, the Nel 
House no longer is a part of the Hilton system, while the Palm 
Beach Biltmore now is a wholly owned property of Hilton Hotels 
Corp. . 

For the quarter ended June 30, 1948, gross revenue amounted to 
$10,514,933. This compared with $10,447,331 in the same months @ 
year ago. hare 

Net income in the 1948 period was $999,273; or 58 cents @ share 
on common stock after payment of preferred dividends. During th 
three months ended June 30, 1947, net income from hotel operations 
Was $1,195,284. or 67 cents per common share. Includ:ng 4 $26,624 
net non-recurring profit, net income. totaled $1,221,908, or 68 cents * 


_common share, in the second quarter a year ago. 
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REVENUE FROM OPERATING DEPARTMENTS 


6 Months Ended June 30— 1948 1947 
Rooms department -_------ wi een tiene __.._.-.. $8,582,823 $8,168,424 

Food and beverage dept. ‘ 7,084,261 7,005,645 
Other operated cepts._____.__._- 5,173,492 5,281,873 





Total operated depts...._____-- e $20, 840,576 $20,455,942 


On June 2 last corporation offered. to purchase from holders approx- 
imately 64,000 snares of the outstanding 4’) convertible preference 
stock at a pr.ce not to exceed $35 a share. A total of 54,017 shares 
was acquired at a cost of $1,896,595. 

Effects of the transaction were to increase capital surplus $810,255 
and cut dividend requirements on convertible preference stock $108,034 
on an annual basis. 


INCOME STATEMENT, SIX MONTHS ENDED JUNE 30 


6 Months Ended June 30— 1248 1947 
Gross revenue —_____ at. $21,214,742 $20,859,911 
Operating and a@ministratixe expenses 15,949,110 15,310,568 





House profit “Ao agha” : : $5,265,632 $5,549,343 
Store rentals - A ie p ‘ 4 521,326 522,063 

Gross operatin g profit__ . $5,786,958 $6, 071, 406 
Hotel rentals, real estate and personal property 

taxes. imsurance, interest, ete. : 5 
Deprec atien and amovtization__ 
Provision for income tax_-_ 


1.546,768 1,312,500 
1,057,864 987,892 
1,285,199 1,434,965 


$2, 336 049 


Net income __ x ; =< "$2, 097,12 
Net non-recurr.ng profit_ OTe: ia eae wah 292,067 
Net ineo.ne incl. non-recurring items_______ $2,097,127 $2,628,116 


Preference Dividends Earnec— 
Before non-recurr.ng profit_- _. 32.6times 10.2 times 
Including non-recurring profit ____ = é : 11.5 times 
tHarnings per Common Share—- 


Before non-recurring prefit.___.__.-________ $1.20 $1.30, 
Including non-recurring profit Reset - $1.48 


*+Based cn 1.616,397 shares on june 30, 1948 ‘one 1,624,002 shares 
on June 30, 1947.—V. 168, p. 646. 


Holly Sugar Corp.—Increase in Capitalization— 


The stockholders on. Sept. 1 approved a proposal changing the 


authorized capitalization from 500,0@0 shares of common stock, $10 


par value, to 185,000 shares of preferred stock, $30 par . value; -and- 


850,000 shares of common stock, $10 par value.—V. 168, p. 847, 


Holy Name Parish, Wausau, Wis.—Bonds Offered— 


Keenan & Clarey, Inc., Minneapolis, on Aug. 19 offered 
$150,000 31.% first mortgage real estate bonds at 101 
and interest. 


Dated June 1, 1948: due June 1, 1958. Principal and interest: 


payable at First National Bank of Minneapolis, trustee. 


The Hold Name Parish of Wausau, Wis., was incorporated in 
April, 1946, and at the present time has more than 600 families 
enrolled: The parish has possibilities of becoming one of the largest 
Catholic cengregations in the city. 

The parish has purchased 11 large lots on which is located the 
Parish Rectory, one additiona] residence and a temporary church 
building ereeted in the fall of 1947 and now being used for church 
services and other parish activities. After completion of the new 
chureh and school building, this structure will be used as a hal] and 
recreation center. 


Howard Industries, Inc.—Semi-Annual Report—To 
Sell $150,000 Debentures—Ray T. Haas, President, states 
in part: 

Company again broke sales and profit records during the six months’ 
period: ended May 31, 1943. 

Due to the uncertainty cf location, efforts to obtain business’ for 
the Cyciohm Motor Corp. Division were at a stand-st‘ll until early in 
May. At that time the company purchased the Cyclohm building 
containing 28.060 square feet, locaied at 5-17 46th Road, Long Island 


City, New Ycrk, together with approximately 300 motor generators - 


and certa.n gasoline engines, for a totu! consideration of $150,000. 
Since tnis purchase was completed, aggressive efforts have been in- 
stituted to procure business for this division, which is capable of 
manufecturineg a complete !ine of motor generators, as well as a line 
of high quality sub-fractional norse-power electri¢ motors. The new 
plant has a production capacity at least equal to that of the Electric 
Motor Coin. Division. 

The company recently acquired an option exercisable until July 15, 
1949, to purchase 464,650 shares, representing approximately 80° of 
the oul tendirg stock of Magar Home Products, Inc., at a price of 
15 cents per share, or a total cost of $69,697. Magar Home Products, 
Inc., overates. Lectro-Max jDivis'ow in Geneva, Ill., which manufac- 
tures motors similar to those manufactured by the Electric Motor 
Corp. Division. Some of the company’s personnel has been directed 
to devote their attention to assistance of the Lectro-Max Division 


with a view toward making the eventual acquisition of the Magar | 


stock profitable. 


Although the current position of the company, even after the 
acquisition of the Sviciohm plant, is better than at any time in the 
compeny’s history, the management believes that in these times it is 
sound poi'cy to have a large cash reserve. Therefore, in order to 
help defray the cost of the Cyclohm plant ard increase the company’s 
working capitel, the board of directors has authorized the sale~ of 
$150 000 10-year £', convertible debentures. In order tv give the stock- 
holders ar opportunity to purchase these debentures at the same 
discount which might otherwise have to be paid to an underwriter, 
the company is cffering the debentuies to the stockholders without 
the intervention cf an underwrite. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 

















° 1548 1947 
Net sales __- Fa nd a ty Ba ee 9 te kot eee £827,389 
Cost of goods: ‘said. ns inh a AB rk as ws : 806,196 605,827 
Selling ard general and admin, expe -ises____— 136,765 91,918 
Brofit.. £vamr operations: 20. et Le $203,252 $131,644 
Other income SO AEE NES SRD Aa cay a ay RL 1,359 2,344 
“Smee? Aneoten: 2 os ks i Vat Lee $204,611 $133,988 
Other charges ___ 1,064 3,734 
Provision for Federal and ‘state ine ‘ome taxes__ 57,500 52,000 
Mn ee: Cr ON se ole ok "$396,627 3°,8,253 
BALANCE SHEET, MAY 31 
ASSETS— 1948 ~ 1947 
Cash in banks and on hand______-----_---_- $240,911 $31.835 
Cash ‘in bank, segregated_____. «5 ee 15,000 
NN eh a wet ne gt te 191,773 196,463 
ala Ss aint abel a saa 423,210 396,426 
Total fixed assets_____ ee 284,715 103,235 
Prepaid expenses and deferred charges. Bee Sg 8,146 24,797 
Ceeemn. 2.2 poste sa: A oe 1 1 
TN nn nt ae ee $767,759 
LIABILITIES— 
Netes payable ... oc.) 23. ag SRO Se $90,795 $47,813 
Accounts meee» teal ss) Se Fei 31,704 35,295 
Customers’ deposits and credit balances___-_-~- 29,221 38,576 
Mortgage instalments due within ore year___. esos 
Accrued expenses and general taxes__________- 87,178 74,230 
Federal and state income taxes.______________ 140,040 91,950 
Noncurrent liability, met __...--_._.._______- 67,500 ae 
Capital stock oe a comm 449,380 439,380 
Paid-in surplus _...._ a eee oe 40,000 30,000 
Maema suming ie se ne 205,438 12,513 


Total __ se 
—V. 168, p. 743. 


---- $1,148,758 ‘$767,759 


Houston Lighting & Pewer Co.—Earnings— 


Period End. July 31— 1948—-Month—-1947 1948—-12 Mos.—1947 
Oper. reveneus, electric $2,518,576 $2,141,266 $25,987,531 $22,498,638 








Operation - ww tiniaa ‘ 946,946 761,494 9,823,538 9,261,895 
Ma .ntenance sesegblitioes 284,212 2¢7,662 3,252,055 2,596,883 
Depreciation ; Doaetigae 181,839 163,906 2,123,379 1,884,293 
Amort. of  lLimited-term 
electric investments__ 200 200 2,400 2,400 
Prov. for Fed. inc. tax 312,908 267,845 2,922,724 2,641,366 
All ether taxes________ 171,083 167,216 2,022,906 1,610,389 
Net operating revenue $621,388 $532,943 $5,840,529 $4,501,412 
Other income, net a 11,265 2,135 54,914 55,747 
Gross income ______ $632,653 | $536. 078 $5, 895,443 : $4,557,159 
Total income deductions 120,206 90,253 1,135,265 1,034,795 
Net income ‘ a 8512,445 $444, 8: 325 $4,760,178 $3,522,364 
Dividends applic. to preferrec stock : 389,588 389588 


ind cy St Salis ial $4,370,590 $3,132,776 








Balanes. 3s Lie 
—V. 167, p. 743. 


(Harvey) Hubbell, Inc.—Extra Distribution— 


The Cirectors on Aug. 30 declared an extra dividend of 20 cents 
per Skare and the regular quarterly dividend of 5¢ cents per share, 
both p: yable Sept. 20 to steckholders of record Sept. 10, 1948. 
Following tine distribution on April 30, 1948 of one additional share 
for each share he!d, the company on June. 25 paid a quarterly cash 
dividend of 50 cents per share. Prior to the stock distribution, 46 cents 
per share in cash was paid on March 18. 1948.—V. 167, p. 1694. 


yee Power Co.—Construction Started on 220- Mile 
ine— 


Construction has staried en a 220-mile transmission line across 
southern Idaho ketween Boise and American Falls, Idaho, that will 
be capable of carrying 230.000 volts. 

“This new transmission line will become the trunk of the company ‘~ 
system: «nd will be built at an estimated cost of $3,060,000," B. C. 
Russe’], General Superinierdent, said. Tie company’s largest trans- 
mission lines now in use operate at 138,000 volts. 

The 230,000-volt line is part of the company’s $55,000,000 expansion 
program to keep ehead of the increasing demand for electricity in 
southern Idaho and eastern Oregon, which has nearly doubled in the 
last four years from a peak load in July, 1944 of 84,000 kilowatts 
to a peak load in August, 1946, of 162,000-kilowatts. Company engi- 
neers estiniate the load. will increase «as mueh as 50% in the next 
two years. New generating facilities on the Snake River, either com- 
pleted or being constructed, will add more than 155,000 kilowatts to 
compary lines. 

Kt is expected the new transmission will be completed and ready for 
service by the latier part of 1949. 

Other new lines include ccnstruction of a 51-mile, 69,000-volt trans- 


mission line from Cambridge to New Meadows, Idaho, and a 29-mile . 


transmission extension on the Burnt River in easiern Oregon reaching 
from Durkee to Bridgeport, Ore. 

The Cambridge extension will supplement electric service by pro- 
viding an additional] transmission circuit for the New Meadows, McCall 
and Cascade areas. It will also permit construction of feeder lines 
to new customers, including a sawmill at Tamarack, Idaho. Substa- 
tions will be built at Tamarack and Evergreen, ldaho.—V. 167, p. 2467. 


Illinois Consolidated Telephone Co.—Borrows $500,000 
Privately — The company, an independent telephone 
operating company serving a population of more than 
260,000: in south central Illinois, it was announced Aug. 
31, has borrowed $500,000 from Mutual Life Insurance 
Co. of New York to finance its construction program for 
1948. The loan was in form of 34% first mortgage 
bonds due in 1975. The agent in the transaction was the 
Central Republic Co. 


The company’s constructicn program, on which $118,000 was spent 
in the first three months of 1948, calls for a total outlay of about 


$1,500,000 this year and next. The program is necessitated by the, 


expansion of the company’s business and by conversion of a con- 
siderable number of its exchanges to dial operation. 

Incorporated in Illinois in 1924, the company supplies local service 
in the south central part of the State and furnishes long distance 
service both over its own lines and over connecting lines of other 
companies.—V. 162, p. 2148. 


Indiana & Michigan Electric Co.—Bids for Bonds— 


Company is inviting sealed, written proposals for the purchase from 
it of $25,600,000 first mortgage bonds, series due 1978. Such pro- 
posals are to be presented to the company, at the office of Ameriean 
Gas & Electric Service Corp., 30 Church Street, New York 8, N. Y., 
before 11:30 a.m. (EDT) on Sept. 14. 

See American Gas & Electric Co. above.—V. 168, p. 346. 


Indiana Service Corp.—Merged— 
See American Gas & Electric Co, above.—V. 167, p. 547. 


International Great Northern RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway_- $3,071,906 $2,548,341 $2,451,475 $2,574,068 


Net from. railway ___--~-~ 781,858 511,850 481,391 716,888 

Net ry. oper. income-_-_- 502,996 236,312 184,474 252.005 
From Jan, 1— 

Gross from railway... 19,265,504 16,674,448 15,621,634 17,583,085 

Net from railway. __---~ 2,913,536 2,473,341 2,240,880 5,115,640 

Net ry. cper. inceme-__- 977,428 485,905 271,501 2,088,753 


Equipment Trust Certificates Authorized— 

The ICC on Aug. 27 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $1,640,000 of 
certificates, series AA, to be sold at 99.162 and accrued dividends in 
connection with the procurement of certain equipment.—V. 168, p. 647. 


International Ry. (Buffalo)—Time Set for Filing Plan 

Federal Judge John Knight at Buffalo Aug. 30 has set Nov. 1 as 
the date a plan of reorganization must be filed with the court.— 
V. 168, p. 744. 


Interstate Power Co.—lInitial Common Dividend— 

The directors have declared an inivial dividend of 15 cents per share 
en the common stock, payable Sept. 26, 1948 to stockholders of record 
Sept. 10.—V. 168, p. 744. 


Investors Reyalty Co., Inc.—Extra Distribution— 


The regular semi-annual] dividend of two cents per share and an 
extra dividend of one cent per share have been declared on the 
capital stock, both payxble Sept. 30 to holders of record Sept. 15. 
An extra: of two cents was paid on March 20, last. 

Payinents will total seven cents per share for the year 1948, as 
against four cents for the year 1947.—V. 167, DP. 942, 


Iowa Public Service Co.—Earnings— 











12 Months Ended June 30— 1948 1947 
Operating revenues -_~..~--~----------- _. $10,172,442 $8,697,036 
Cperating expenses and 190.65. oe tore 8,460,108 6,865,533 

Net earnings - = ae : $1,712,333 $1,631,503 
Geer  ineomsé: : met. ....--....---. Se eminnaionl 19,853 30,809 

0 ae SS eee _. $1,732,187 $1,862,312 - 
Total deduetions _ Eh Sa wedoceens Sieeca 647,941 598,468 

Net income -_- Se maweeen _ $1,084,245 $1,263,843 
Dividends accrued ‘on preferred stock_- ean 159,382 159,380 





Balance > ee a, ES $924,863 $1,104,463 


—V. 168, p. 744. 





Iowa Southern Utilities Co, of Del—Earnings— 


12 Months Ended June 30— 1948 194"; 
Total operating revenues_______ eae $6,620,606 $5,919,282 
Operating expenses & maintenance a 3,910,609 3,188,065 
Income taxes > ; 366,025 434,150 
Other taxes ; ; 795,162 693,934 
Provision for retirements m ae al 528,000 516, ae 

Net operating carnings Lt ewted's . $1,020,808 $1,087,153 
Other income ; decade danas ‘ 24,919 30,234 rr) 





Net earnings ‘ ee,” _... $1,045,728 $1,117,367 
Interest on bonds - s 3 474,978 451,443 
Amortiz..of debt dise. & exp., & other deducs. 74,510 127,986 





Net income ____- iin hadi 
—V. 168, p. 744. 


i $496,238 $537,9: 37 


Island Creek Coal Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1948 1947 
Gross sales___ ” ats ...-.-~ $20,744,782 $16,000,0°4 
UT I i 15,539,314 12,099,495 


Income from operations- $5,204,968 $3,900, 519 





Gross profit from sale of capital assets * 255,780 

Interest, royalties and misc. income _-_- 92,644 140,373 
Total income. als © Se LS . $5,553,393 $4,040,950 

Admin. and general expenses. dacs 375,804 298,810 

Taxes, other than Federal income taxes aa 559,143 394,840 

Prov. for depletion and depreciation hee 598,993 558,893 


Prov. for Federal income taxes_____-_-. ant 1,325,000 925,000 





Net profit : _..... $2,694,450 $1,863,406 
Preferred stock dividend requirements__. eas 75,807 75,807 





Balance for common stock-..........-_--_.. $2,618,643 $1,787;599 
Dividends declared on common stock_--_- 1,603,434 890,797 
Equivalent per share of common stock _____---~ $2.20 $1.51 
—V. 167, p. 2468. 


(F. L.) Jacobs Co.—May Manufacture Crosley Wash- 
ing Machine— 

In answer to inquiries, Rex C. Jacobs, President, on Aug. 25, said 
that the company is negotiating with the Crosley Division of Avco 
Manufacturing Corp. for the manufacture by Jacobs of an automatic 
washing machine to be distributed by Crosley as an addition to iis 
line of major appliances. 

The negotiations have not been completed, and at such time as they 
may be completed a full announcement will be made, Mr. Jacobs 
Ssaid.—V. 168, p. 151. 


Jamaica Publie Service Ltd. (& Subs.)—Earnings— 
Period End. May 31— 1948—Month—1947 1948—12 Mos.—1947 














Operating revenues _~._- $182,125 $169,746 $2,202,444 $1,962,902 
EE 115,858 85,446 1,268,346 968,336 
Maintenance ____------ 18,155 19,286 238,361 256,598 
I eo chueetdipeicstbenaianiiiiiin 5,960 16,821 125,042 165,986 
Retire. res. accruals__-_ 12,500 10,833 138,333 127,033 

Utility oper. income_ $29,651 $37,358 $432,360 $444,896 
Other income (net)_-_- Dr737 4,777 4,869 11,572 

Gross income ___--_~ $28,914 $42,136 $437,230 $456,469 
Total-ineome deductions 10,075 7,861 114,490 96,390 

Net inccme  _- $18. 838 $34,275 $322,740 $360, O18 
Preference dividend requirements EE Wa MENTE 145,543 130,069 





Balance applicable to com. stock and surplus $177,197 , $230,008 
Earnings per common share (125,000 shares) _— $1.31 $1.10 
—V. 167, p. 2468. 


Jefferson Lake Sulphur Co., Inc.—To Reincorporate— 


The directors at their meeting of Aug. 10, 1948, adopted a resolution 
recommending to the stockholders ‘‘to re-incorporate the company and 
remove its domicile ont of the State of Louisiana.”’ 

Eugene H. Walet, Jr., President, in a letter to the stockholders, 
said that this action is prompted for two basic reasons: 

(1) As a Louisiana corporation, the company is required to pay 
income taxes on total income, franchise taxes, and other taxes to 
the State of Louisiana, even though all company operations are con- 
ducted and 9912 of tota] income is derived from outside the State. 


(2) The failure of the Executive and Legislative branches of the 
State Government to pay the State’s just and legal obligations, 
namely, the judgment awarded this company against the State in the 
sum of $897,466, which amount, the Supreme Court of Louisiana, m 
effect said, belongs to this com: pany and is beiug illegally held, and 
used by the State. 


The stockholders will be advised further concerning this matter.— 
V. 168, p. 744 


Jersey Central Power & Light Co.—Earnings— 


Period End. June 30— 1948—6 Mos.—-1947 1948—12 Mos.—194% 
Total oper. revenues___ $10,359,213 $9,559,693 $20,624,741 $18,944,496 
Operating expenses 5,441,745 4,167,047 10,338,820 8,089,131 
Maintenance ____._-_~- a 1,043,878 617,398 1,845,160 1,240,390 
Prov, for depreciation 














of utility plant—- ‘ 770,430 747,798 1,511,184 1,495,592 
Federal income taxes-_-— 317,500 714,700 930,600 1,069,700 
Omer 1tembe. 4 -nnsce 1,204,340 1,071,541 2,322,680 2,154,830 

Operating incomeé___~ $1,581,319 $2,241,208 $3,676,295 $4,894,851 
Other income._......=== 5,131 9,660 15,306 26,759 

Gross income_____--~ $1,586,451 $2,250,869 $3,691,602 $4,921,611 
Total income deducts._— 911,568 933,393 1,841,717 2,159,384 

Net ineome____.----~ $674,882 $1,317,475 $1,849,884 $2,762,226 


—V. 168, p. 152. 


Jewel Tea Co., Inc.—Current Sales Rose 21%— 

—_—4 Weeks Ended ——32 Weeks Ended——- 
Aug. 14,'48 Aug. 9, 47 Aug. 14,'48 Aug. 9, 47 
$11,603,686 $9,595,947 $91,108,274 $75,201,395 





Period— 
Retai] sales__ 
—V. 168, p. 647. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings—. 
Period Ended June 30— 1948—3 Mos.—1947 1948—-6 Mos.—1947 


$ $ $ $ 
Sales, and. oper. revs.___ 105,022,481 85,522,657 202,554,006 163,786;095 
Income from oper. after 


expenses _ _...i.. =©15,294,134 11,547,197 27,893,804 24,904,163 
Deprec. and depletion__ 3,933,452 2,967,681 7,600,349 5,784,533 
Interest charges____---~ 434,993 244,392 876,062 481,324 
Federal income. taxes__ 3,131,000 2,969,000 6,472,000 6,935,000 


Loss on sale of Ham- 


mond (Ind.) real est. er ee ee 1,453,492 BI dc 





Net income__-__-- 6,341,197 5, 366, 124 11,491,901 11,703,256 
No. of common shares__ 2,476,502 2,476,502 2,476,502 2,476,502 
Earned per share__-_---~- $2.41 $4.34 $2.02 $4.43 
—V. 168, p. 449. 


Kansas Oklahoma & Gulf Ry.—Earnings— 
Jaly— 1948 1947 1946 1945 


Gross from railway---- $415,377 $393,389 2283,661 $434,208 
Net from railway 137,523 158,416 102,901 248,906 
Net ry. oper. income_-_- 38,726 67,817 44,231 103,233 


From Jan. 1— 
Gross )rom railway 3,233,466 2,896,660 2,147,958 2.731,561 
Net from railway 1,435,785 1,392,765 €69,613 1,472,436 
Net ry. oper. ineome-__- 545.926 642,555 397,554 638,985 
—V. 168, p. 449. 
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Kendall Co.—Acquisition— a 

This company has purchased the Burson Knitting Co., Rockford, 
Wh, large manufacturers of elastic stockings, for operation by Ken- 
dall’s Bauer & Black division, Chicago, Il. Its plant occupies two 
full city blocks. Ralph S. Williams will remain President of Burson 
Knitting Co.—V. 167, p. 1810. 


Kent-Moore Organization, Inc.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948 





et profit for period of six months ended June 30, 1948--- $326,400 
Balance at Jan. 1, 1948__------------------------------- 992,715 
etal surplus_.___.._._..-_-_ ---------------------—-— $1,319,115 
Bxecess of par value of 320,000 shares of new $1 par value 
stock over the par value of 80,000 shares cf old $2 par 
value stock (each share of the old stock exchanged for ‘ 
g@iares of new stock )..__._____---.-----~-------~+-.----- = 
Dividends paid______---_-.------~----------------------- 60, 
Surplus, June 30, 1948_.______------------------------- $1,099,115 


BALANCE, JUNE 30, 1948 


ASSETS—Cash, $428,515; U. S. Govt. securities plus interest, $386,- 
961; trade accounts receivable (net), $74,430; inventories, $881,176, 
property, plant and equipment, $453,529; deferred charges, $14,664; 
tetad, $2,239,274. 

DIABILITIES—tTrade accounts payable, $93,870; customers’ deposits, 
$185,364; pay rolls and pay roll taxes, $40,469; property taxes and 
ather accrued expenses, $45,816; payment due within one year on 
long-term debt, $10,000; Federal taxes on income (est.), $364,374; 

ting reserve, $50,266; long-term debt, $30,000; capital stock 
(Mar $1), $320,000; earned surplus, $1,099,115; total, $2,239,274.— 
W 168, p. 449. 


Keystone Custodian Funds, Inc.—Distributions— 


THe corporation announces regular scmi-annual distributions of 
36 cents per share on tee aevsto e Bond Fund B-4 and of 56 cents 
on the Common Stcck Fund S-1, both payable Sept. 15 to sharehold- 
ers of record Aug. 31, 1948. The’ B-4 shares received 33 cents and 
S-1 shares 60 cents on Mar. 15, last. Payments in 1947 totaled 61 
cents on the B-¢ snarcs and $140 on the 5-1 shares.—V. 168, p. 547. 


Kimberly-Clark Corp. (& Subs.)—Earnings— 

Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947 
Net sales (excl. of inter- 

plant sales). __ $29,045,085 $22,558,316 $55,245,209 $43,680,892 
Gost: of sales__________ 23,561,075 17,808,095 45,210,596 34,427,590 














General & selling exps.* 1,971,437 2,087,903 3,887,398 3,794,335 
Profit from oper.____ $3,512,573 $2,662,318 $6,147,214 $5,458,967 
Other income (net )__-- 352,922 309,675 491,864 518,720 
Tetal income______-_ $3,865,495 $2,971,993 $6,639,078 $5,977,687 
Bond, etc., interest____ 110,050 87,727 206,490 167,614 
West. Fed. and Wis. and 
@amadian taxes_____- 1,484,252 1,100,268 2,545,726 2,225,107 
Net income______--~ $2,271,193 $1,783,998 $3,886,862 $3,584,966 
tNet income of ‘subs.___ Dr5,731 3,141 201,054 160,000 





Net inc. before divs._ $2,265,463 $1,787,139 $4,087,916 $3,744,966 
Prov. for pfd. divs._.__ 185,227 185,227 370,454 370,454 


Net prof. on com. stk. $2,080,236 $1,601,912 $3,717,462 $3,374,512 
*Profit per share_____- $1.39 $1.33 $2.48 $2.81 


*Based on 1,499,520 shares June 30, 1948, and 1,199,520 shares 
Jane 30, 1947. iSee footnote below. 
EARNINGS FOR 12 MONTHS ENDED JUNE 30 
1948 1947 1946 1945 
$ $ $ $ 
Netisales (excl. of inter- 


Plant sales)- - 102,574,149 79,666,606 58,507,688 58,794,464 
Cost: of sales._......_... 83,588,538 62,815,911 49,455,490 48,457,101 























Gem and selling exps. 7,287,131 7,346,661 6,366,058 4,998,031 
Profit from oper. . 11,698.4798 9,504,034 2,686,139 5,339,331 
Other income (net) ___ 496,210 927,630 1,254,350 930,820 
Te@tal income_____... 12,194,689 10,431,664 3,940,490 6,270,151 
Bond, etc., interest_____ 367,978 338,509 340,904 347,500 
Hist. Federal, Can. and 
I) RUMI csiees co asthe ened 4,587,631 3,811,522 *883,074 3,272,100 
Net income__________ 7,239,079 6,281,633 2,716,512 2,650,551 
tNet: income of subs.__. 273,000 149,059 Dr35,435 Dri75,841 
Néet inc. before divs._* 7,512,079 6,430,691 2,681,077 2,474,710 
Prov. for pid. dividends 740,908 628,130 460,908 499,975 
Wee; profit._._.______ $6,771,171 $5,802,561 $2,220,169 $1,974,735 
Ne of common shares_ 1,499,520 1,199,520 1,199,520 1,199,520 
Profit per share_______ $4.52 $4.84 $1.85 $1.64 


tifeludes $752,500 adjustment in December, 1945, for excess accrual 
of’ Federal income taxes for 1945. tNet profit or loss of Wm. Bonifas 
Lamber Co. and North Star Timber Co.—V. 168, p. 346. 


(G. R.) Kinney Co., Inc, (& Subs.) —Earnings— 


SixeMonths Ended June 30— 1948 1947 
HRS. | Tage RES SST Opa a Mc ed $16,022,824 $15,452,228 
Oostiof sales and oper. exps._.____________--__. 14,842,790 14,397,857 
Interest charges__._._.__- ininsiedi deci exo 33,812 28,896 


Pemsion plan charges__- ich wider pintaibadilsochanelie ashes 54,162 
Miseellaneous credits (met) ...-__ 


2 ae! Cr4,455 Cr7,791 














I I acti ane Bs cinder be hs apna ence anes ik esi on eotlcgiens $1,096,515 $1,033,266 
jiation and amortization________- = Ne RA A 158,404 156,745 
Prom: for Federal income tax___.-____________ 360,000 347,000 
me: income......________..__ BRM ERE REE $578,111 $529,521 

. CONSOLIDATED BALANCE SHEET, JUNE 30 

ABSETS— 1948 1947 
_ - SNE oe EE eae eh Sa a 
Agcomnts receivable, less reserve__ eee) Tel 216,644 309,948 
EGTA SER Se SET Cae pe 6,793,107 6,412,865 
Prepaid expenses_____ Se a i Previa 207,301 279,361 
Mamagers’ security deposits and employees’ U.S. 

sa#ings bond. payments (contra) aSeei AMS 30,744 32,341 
Fixed: assets, less depreciation and amort._____ 2,315,872 1,872,984 
Lasts; patterns, dies, trademarks and goodwill_ 3 3 

WHE wei nck 990,080,068 610,066,053 

LIABILITIES— 

Aecomnts payable (trade)_..._.__ actos $762,340 $977,084 
Aegcrued and miscellanecus liabilities__..__.____ 743,316 767,981 
erm mores (Current). io. 88,000 86,000 
Prov; for Federal] taxes on income_________ 787.959 556,406 
Series A notes maturing serially to 1953.______ 374,000 462,000 
B notes maturing serially to 1960___..________ 828,000 828,000 
Managers’ security deposits and employees’, 

U. S. savings bonds payments (contra) ______ 30,744 32,341 
Reserye for contingencies_._........_._-...._.. 1,367,000 1,017,000 
$§ prior pfd. stock (no par). ee 3,113,950 3,179,950 
Gommaon stock....._.. _.__ RR ES a Ee 202,739 202,739 
ip Reet To FS NR RR. RC eo 2,399,997 1,894,552 

eee 


Le NOE eT TS ee 
—Vv 168, p. 547. 


Lake Placid Co., Essex County, N. ¥.—Partial Redemp- 
tion— 


The. company has called for redemption on Nov. 1, next, through 
operation of the sinking fund, $16,000 cf second mortgage 3% bonds 
due-May 1, 1972, at 100 and interest. Payment will be made at the 
Iéneoln National Bank & Trust Co., South Salina St., Syracuse, N. Y. 
—Ve 149, p. 3266. 


Laclede Gas Light Co.—Earnings— 














Period Ended June 30— — 12 Mos., ’48 1948—6 Mos.—1947 
Operating revenues_—~------------~ $15,935,904 $9,033,759 $7,456,594 
Operating expenses_____-_____-_---- 7,652,916 4,209,774 3,442,016 
ARRON ite cnc disi, co ppieeianaieas 874,902 467,406 314,073 
Prov. for retirements____-._------ 902,249 456,939 387,470 
Prov. for Federal income taxes____- 1,282,900 825,500 638,600 
Taxes other than Federal income_— 1,689,100 905,595 810,462 
y $3.53: 5 973 

Net oper. revenues______-_--____ $3,533,837 $2,168,545 $1,863, 
Total other income_.—___-_~_----- 29,481 22,243 17,746 
ORG I idan einicithicenesttincceiiine $3,563,318 $2,190,788 $1,881,719 
Income deductions "Ohi EES abe a ERR 1,371,534 708,094 574,916 
SS TIN ots actin $2,191,784 $1,482,694 $1,306,803 
Shares outstanding................... 2,433,636 2,433,636 2,433,620 
Net income per share___.--------- $0.90 $0.61 $0.54 


—V. 167, p. 2580. 


Lake Superior & Ishpeming RR.—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway---~ $547,867 $534,433 $361,355 $382,601 
Net from railway—----- 336,453 339,343 196,109 239,733 
Net ry. oper. income_-_-— 198,569 195,557 177,357 134,868 

From Jan. 1— 2 
Gross from railway-—-- 2,113,387 1,272,160 942,511 1,574,466 
Net from railway__---- 845,778 %03,209 3,378 687,229 
Net ry. oper. income--__ 444,316 402,517 122,608 346,329 
—V. 168, p. 547. 

(James) Lees & Sons Co.—Earnings— 

Six Months Ended June 30— ; 1948 1947 
I i a is cnc iene $25,717,417 $19,161,405 
Net profit before estimated taxes______._____--- 3,851,760 3,466,733 
Estimated State and Federal income taxes___- 1,540,704 1,386,695 
Net profit after estimated taxes_.._._.____.- ~~~ 2,311,056 2,080,043 


*Earnings per share of common stock. ~~~ $2.76 $2.47 


*After deduction of preferred dividends paid and allowance for esti- 
mated State and Federal income taxes.—V. 168 p. 347. 


Lehigh & Hudson River Ry.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway__--~ $262,594 $212,819 $223,147 $261,572 
Net from railway__-~-- 77,190 39,278 53,467 81,854 
Net ry. oper. income___ 32,474 2,502 15,432 22,130 


From Jan. 1— 


Gross from railway_--~ 1,981,075 1,795,351 1,487,064 1,940,187 
Net from railway__-~~- 592,595 529,477 362,102 680,855 
Net ry. oper. income_--— 191,222 155,501 99,548 172,415 


—V. 168, p. 547. 


Lehigh & New England RR.—Earnings— 
July— 1448 1947 1946 1945 


Gross from railway--~-~ $674,185 $579,026 $628,901 $465,731 

Net frem railway__---- 232,362 190,703 232,267 91,656 

Ne. ry. oper. income_-__ 152,692 105,469 133,503 57,953 
From Jan. 1— 

Gruss from raiiway_--. 5,938,545 3,861,359 3,637,464 3,162,077 

Net from railway----... 1, 724,427 1,205,940 961,319 637,385 

New ry. oper. income___ _—:1,004,29% 709,498 579,235 472,779 


—V. 168, p. 848. 


Lehigh Valley RR.—Earnings— 
July— 1948 1947 1946 1945 
Gross from railway_._.. $6,521,306 $5,458,260 $5,854,899 $6,508,850 


Net froin railway --- 1,232,664 677,626 1,139,609 1,528,240 

Net ry. oper. income _-_ 683,086 26,302 580,055 986,459 
From Jan. 1— 

Gross from railway__.. 45,525,865 41,599,901 37,244,636 48,446,402 

Net from railway —~--~-~ 8.282.013 7,330,371 6,105,563 10,238,557 

Net ry. oper. income__— 4,005,017 2,936,364 1,988,479 2,910,571 


Holders Object to Plan of Reorganization— 

Holders of company’s general consolidated mortgage gold bonds 
presented their objections to the road’s plan for reorganizing out- 
standing securities, The plan is before the ICC for action. 

The plan provides, among other things, for extending the matur- 
ity dates on $45,000,000 of outstanding bonds and changing the 
interest payments on $71,000,000 of the general consolidated mortgage 
gold bonds. The latter now have interest rates ranging from 4% to 
5’e. The reorganization plan would make 25% of this rate fixed 
interest and the other 75% contingent upon earnings. 

Two protective committees representing the holders of $2,600,000 of 
the consolidaied bonds, presented witnesses who testified that the 
holders of consolidated bonds are being asked to make “more sacri- 
fices’’ in the proposed reorganization than any other security holder. 
—V. 168, p. 744. 


Lehigh Valley Transit Co.—Plan Approved by SEC— 

The company’s amended recapitalization plan was approved by the 
SEC Aug. 25. 

The plan calls for the retirement of the company’s outstanding 
$4,915,000 of refunding and improvement mortgage 5% bonds due 
June 11, 1960, in a principal amount and accrued interest. 

Bondholders would have the option of receiving cash or part of 
their claim in shares of Pennsylvania Water & Light Co. preferred. 
The price would be determined by the New York Curb Exchange 
pe og prices on this issue before the optional exchange offer is 
made. 

The SEC had decided the previous plan’s provision for the pre- 
ferred stock, based upon a fixed valuation of $112.50 per share, would 
be “‘unfair’’ because of a general decline in the market for pre- 
ferred stock after such vaiuation was fixed. 

The plan also provides for retirement of the 141 shares of the 
company’s 5% preferred stock ($50 par), by cash payments of $90 per 
Share for all shares held by the public. 

National Power & Light Co., the company’s parent, would retire 
its holdings of 98,350 shares of Lehigh Valley Transit’s preferred 
through an exchange of 545,610 shares of new Transit $2 par common. 
These sharés would be distributed by National to its common stock- 
holders on the basis of one-tenth of a share of Transit’s new common 
Stock for each of the 5,456,100 shares of outstanding National Power 
common. 

The Commission has applied to the U. S. District Court in Phila- 
delphia tor approval and enforcement of this amended plan.—V. 168, 
p. 848. 


Link-Belt Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1948 1947 
Net sales to customers, less discts. & allow..__. $52,514,296 $41,891,417 
Other income, less sundry income deductions__ 16,612 14,642 





OE i on en bln cin iss aes $52,530,908 $41,906,059 
Cost of sales, incl. selling & admin. exp. ete... 43,687,414 35,874,206 














Prov. for depreciation of prop., plant & equip. 544,582 489,898 
Prov. for Federal & Canadian taxes on inc.__— 3,310,000 2,200,000 
PC. I has candis slatted taic ieegneeictenn ches Deets logen ee $4,988,912 $3,341.954 
ee Ge. Re ok cee aa ha 21,839,707 17,112,528 
Bo Be ie FE RS CRIN. SO Oe el a ge $26,828,619 $20,454,483 
CG a 1,416,035 1,009,912 
Harned surpits June 30........... 1.1... $25,412,584 $19,444,570 
No. of shares of com. stock outstanding_______ 810,088 807,930 
Earns. per share of common stock_.._________ $6.16 $4.14 
COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1948 1947 
PR ae CPR AE OS Ss 22 SEO hoe CE oe” $12,709,592 $7,612,265 
Ng Ch aia ae a gp aaa ae MNS yet 3,261,615 365,000 
Accounts receivable trade (net) _.__._________ 9,850,893 8,081,922 
pS RRS RE SOE ee PTS NR tage me 15,057,503 16,633,812 
Et a pre se SS hea 51,145 29,910 
Total property, plant and equipment_________ 14,718,230 13,156,509 
Prepaid insurance, taxes and miscellaneous__— 613,122 607,029 
ON nino gueibbeneilphcehs inccinns naib deebielDicibeetlg ntninedio-aneisubitiyen oidnabake $56,262,103 $46,486,451 





LIABILITIES— ee 
Accounts payable and accrued liabilities______ $6,421,018 ¢4 771,268 
Advance billings and collections on sales cont._ 1,941,192 sean 
Common stock dividend payable Sept. 1______ 810.088 "605940 
Prov. for taxes other than Fed. taxes on inc.__ 699,637 572.577 
Prov. for Fed. é& Canadian taxes on inc..____ 5,528,617 3,523'a,4 
Res. for inven. price declines & other conting. tet 871927 
*Capital stock ~-~~----~---------~----------- 15,544,767 15,399'544 
Earned surplus ----~---~~-----~-----------~-- 25,412,584 191444'575 
Com. stock reacquired & held as treas. stock__ Dr95,713 Dr95.713 

Total ------------------------------------ $56,262,103 $46,486,451 


*Represented by 816,202 no par shares in 1948 and 814,044 sDares 
in 1947.—V. 167, p. 2790. 


Lone Star Gas Co. (& Sub.)—-Earnings— 

Period End. June 30— 1948—6 Mos.—1947 1948—12 Mos.—1947 
Operating revenues __-- $28,207,294 $22,519,620 $46,337,224 $35,821,433 
Oper. rev. deductions-_ 13,617,767 10,239,085 25,085,470 18,200,247 





-_ 














Operating income __- $14,589,527 $12,260,535 $21,251,754 $17,621,186 
Other income credits__- 500,797 232,040 906.619 430,293 
Gross income ___---- $15,090,324 $12,512,575 $22,158,373 $18,051,473 
Income charges __---~-- 275,772 176,513 497,479 304,991 
Depreciation —......... 1,825,783 1,613,970 3,467,335 3,017,567 
Depletion: —--+. 240,009 175,600 526.676 325.591 
Lease abandonments __ 72,000 72,000 144,000 144,000 
Federal taxes on income 3,856,160 3,044,280 5,832,499 5,015,399 
Net income —-----~--- $8,820,609 $7,430,612 $11,€90,264 $9,243,933 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 


ASSETS—Property, plant, and equipment, $141,990,090; miscellaneous 
securities, $54,220; cash, $8,848,275; U. S. Treasury tax notes, series 
C, $25,000; accounts and notes receivable (less reserve of $71,132), 
2,842,838; materials and supplies, appliances, etc. (generally at cost 
or less), $4,735,986; prepayments, $252,879; other current assets, 
$53,221; deferred debit items, $300,606; total, $160,102,115. 


LIABILITIES—-Capital stock ($10 par), $54,990,000: earned surplus, 
$14,838,980; notes payable to banks ($1,500,000 matures within one 
year), $25,000,000; accounts payable, $2,252,501; customers’ deposits, 
$1,501,028; accrued Federal taxes on income, $6,378,580; other taxes 
accrued, $920,447; interest accrued, $289,310; customers’ advances for 
construction, etc., $716,723; depreciation, depletion and amortization 
reserves, $50,681,525; reserve for accident and surplus, $2,047,182: 
contributions in aid of construction, $506,839; total, $160,103,115.— 
V. 167, p.. 2688. 


Long Island Lighting Co.—Suit Filed— 

Attorneys for the Queens Borough Gas & Electric preferred stock- 
hoders committee on behalf of a group of preferred sharehoders 
owning 2,500 shares of stock Sept. 1 instituted a suit against the 
Long Island Lighting Co., E. L. Phillips & Co., Nassau &’ Suffolk 
Lighting Co., Long Beach Gas Co., Queens Borough Gas & Electric 
Co. and various past and present officials of these companies claiming 
damages of $11,249,853 incurred by Queens Borough Gas & Electric 
Co. as a result of the complete domination and control of this company 
by the Long Island Lighting Co. 

Causes for this action were listed as follows: 

(1) Long Island Lighting Co. through the exercise of its complete 
domination and control of the Queens Borough Gas & Electric Co. 
caused this company to purchase the common stock of the Nassau 
end Suffolk Lighting Co. and the Long Beach Gas Co. at a cost of 
$3,975,325. Subsequently the New York State Public Service Com- 
mission determined that the book value of the Nassau & Suffolk stock 
did not exceed $18,000 and the stock of Long Beach Gas was worth- 
less. The petition alleges that the purchase of these stocks should 
have been made by Long Island Lighting for its own account and 
that their acquisition was unjustifiably foisted on Queens Borough 
Gas & Electric Co. 

(2) As a result of this dominated purchase Queens Borough Gas 
& Electric Co. has been forced to pay out in interest and dividends 
on the securities sold by it to pay for these stocks a net sum of 
$4,109,000. 

The suing stockholders ask the Court that the Long Island Lighting 
Co. be directed to take over the stocks of Nassau & Suffolk and the 
Long Beach Gas Co. and pay back to Queens Borough Gas & Electric 
the full cost of the stocks purchased plus the loss in income suffered 
by Queens Borough, a total sum of $8,084,325. 

(3) The Long Island Lighting Co. caused Queens Borough Gas & 
Electric to assume and pay certain indebtedness of the Nassau & 
Suffolk Lighting Co. and the Long Beach Gas Co. owed to E. L. 
Phillips & Co. and the Long Island Lighting Co. The petition alleges 
that this action was forced on Queens Borough without any con- 
sideration being paid to Queens and was done without the approvaF 
of the board of directors of Queens Borough Gas & Electric Co. 

The petition to the Court claims that these indebtednesses which 
Queens Borough was forced unlawfully to assume and pay were 
improper under the Public Service Law of the State of New York 
and were made for the benefit of E. L. Phillips & Co. and the 
Long Island Lighting Co. The sums involved in this portion of the 
petition total close to $2,000,000. 

(4) The petition alleges that the Long Island Lighting Co. caused 
the Queens Borough Gas & Electric Co. to pay out dividends to 
Long Island of at least $458,594 out of capital and not out of surplus. 
The petition claims these dividends were paid out illegally and should 
be returned by Long Island to the Queens Borough Co. 

Several other additional causes for action are given in the petition 
covering various intercompany activities which resulted in losses to 
the Queens Borough Gas & Electric Co. of over $600,000. The 
Petitioners request that the Long Island Lighting Co. and its asse- 
ciated interests repay these sums to the Queens Borough Gas & 
Electric Co. 

The Queens Borough Gas & Electric Co. preferred stockholders’ 
committee consists of Dr. John M. Chapman (Chairman), Dr. Ivan 
Wright and William A. Cluff (Secretary) of 111 Broadway, New 
York, N. Y., with Boehm & Fischman, 60 Broad Street, New York, 
N_ Y., as counsel.- 


Common Stockhloders Committee Issues Statement— 

Harold G. Aron and Lynne A. Warren, of Warren and McGroddy, 
co-counsel for the Long Island Lighting Co. Common Stockholders 
Committee, issued today the following statement: 

In view of the fact that the committee now holds written autheri- 
zations from over 2,000 stockholders owning approximately 735,000 
Shares of the voting common stock of Long Island Lighting Co., there 
rests upon the committee the very definite duty of finding a way 
to end the maze of litigation and proceedings which have been going 
on since 1944, which are obviously a jockeying of position between 
State and Federal regulatory bodies to keep the present management 
in power. 

From Nov, 23, 1945 to Feb. 10, 1947, 30 separate hearings were 
held on the original plan, 10 before the PSC, 20 before the SEC. 
On the amended plan now pending before the SEC, 7 hearings were 
held before the PSC beginning March 5, 1948 and closing April 30. 
1948; meanwhile 10 hearings were held before the SEC from April 
7, 1948 and the 11th hearing is set before that body for Sept. 28, 1948. 
In addition to this, there have been numerous court actions in the 
State and Federal Court. 

The net result of this to date has been an opinion by the PSC 
of N. Y. that the common stockholders are entitled to nothing and 
a very recent opinion of the SEC ordering the company to recapitalize 
on a simple common stock basis, the new common to be equitably 
divided between the present preferred and common stockholders. The 
effects cn the company and its stockholders of such prolonged and 
varied proceedings and litigations is obvious, and in the hope of 
bringing the affair to a constructive close without further unnecessary 
delay and expense, the committee under date of Aug. 23. 1948 proposed 
to the present officers and directors that the board of 7 be enlarged 
to 9 immediatly, and 5 places thereon be opened to persons designated 
by and representing the Preferred as well as the Common Stockholders 
Committees. In the written request for this action it was stated that 
such board would “be free to reach de novo decisions on their merits, 
as to all questions relating to merger, recapitalization and manage- 
ment.”’ 

At a meeting of the board of directors of Long Island Lighting C©9- 
on Aug. 27, 1948 the board declined to accept the suggestion of the 
committee. ; 

It is clear to the committee the management of this company _ 
deliberately seeking to revoke its exemption from the application © 
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he Public Utility Holding Company Act has sought to avail of the aie i - : 

powers of the SEC to effect a reorganization as to which the stock- Mengel Co.—Earnings— Missouri Pacific RR.—Earnings— 

holders were not consulted at the time of the filing. The first actual (Including Whoily Owned Subsidiaries) July— 1948 1947 1946 1945 
tice which the common stockholders of this company had on any Pericd End. June 30— 1948—-3 Mcs.— — 6 ;.— 1947 . fr ratioay nm ; - = ane in 

_ these proceedings Was a printed notice sent out early this year Ra hae val ne ‘a +o4 a o. saris asd sone atk rg Gross from railway - $20.921.159 $17,571,126 $15,.643.961 $20,269,833 

on which we had insisted. Cost of sale; and selling as opal eros Net on soggy = 3 3'469'815 Shee age: ontaee* ee 

The position of the committee remains as it has been from ihe and admin. exps.__ 7,882,344 17,597,154 17,269,294 15,522,404 F si . 1 5 a OOS eS 1,674,277 2,658,260 
beginning that the common stockholders are entittled to have the ee  —E— eee etre PR Sa ss 
xalue of the company’s properties fixed as of the present time, and Operating profit__._._ $636,557 $585,034 $1,891,502 $1,770.00 Net tran. railwey—--~ 124,614,585 112,021,502 97,329,655 133,940,626 
that any reorganization must recognize this enhanced value over the C©ther income (net)___- 170,460 62,946 224,043 138,649 et from ratlwav.. 29.017.387 25.°02.149 18.640,225 54,998,370 
present book value, and as well the company’s own statements chat : CNet ory. oper. income. 14,292,370 12,543,654 8,556,382 19,057,467 
it will by 1951 show a_gain in net revenues of approximately :33,000,- Profit before intcrest —V. 168, p. 745. 

000 a year, aS a result of the introduction of natural gas, under and income taxes__ $807,417 $547,980 $2,115,545 $1,908,657 
ihe recent order of the Federal Power Commission. Interest charzes . 16,093 16,844 32,312 33,813 Monongahela Power Co. (& Subs.)—Earnings— 

In view of the last opinion of the SEC, the committee appears POV: tor Fed. and State . . 

D kcal a ted “‘iminati . inaain hike So taxes cn ineeme 324,009 259,000 654,000 769,000 Period End. June 30— 1948—6 Mos.—1£47  1948—12 Mos.—1947 
to have carried its point of e’imination any possibility of the sommon Total oper. revenues $10.566.508 $9.409.7 9 - si 
stockholders being paid eut in cash as proposed in the Management's N vr apps gg mate A 8 i rr Ge Raa Onerett : hone wr sagmat , 0G 409,789 $20,036,897 $17,542,637 
é viltiside . a ‘ . et profit : $467,324 $372,135 $1,229,233 $1,105,844 perating expenses 5,419,285 4.592.175 10.376.9'7 8.217,255 
plan, and further to have opened the door for the proof for which Profit per common sh $0.80 $0.63 312 $1.90 Maintenance _._ 753.262 5¢3.207 1.375.289 1,107, 75 
we a sa Vogsert | of the present value of the company’s —V. 167, 2. 2649. pig 3 ae eo : Taxes, other than Fed. ia ' , —_ , » 459 
pre eek — : income (ERR 964,060 616,000 1,8€4,600 1,596,000 

sland RR.—E . Mid-Continent Airlines—Earnings— po mh Roe See. 143,000 742,000 1,425,000 1,426,000 
edie po = ces * = 

Long Islan : a ae se PBs wore tied End. June 30-— 1948-—Month—1947 19486 Mos.—“® 47 Pe a ee ec 

July— ot vic keke $25,496 $19,319  °$32,312 $5,352 ing i - 219 . saw ae ary 
Gross from railway_... $5,083,867 $4,904,410 $4,996,429 $4,775,479 “Loss r sidecuein tees pats m+ Mla Bi one we? 
5 | fa 1,116,863 1,619,787 1,654,1 1,915,17 ee : es sige re , ’ 
mr 7 ae ag te Si 374,128 875,067 Paaeaet 1238 367 The net profit for the second quarter of 1948, after tax adjustment, Gross i c a re 

was $72,602, or $0.19 per share, as compared to a net loss of $104,914, S income —--.--— $2,037,157 $1,996,141 $3,885.134 $3,867,688 
From Jan. 1— ‘ : ies Total income deductions 596,482 588,717 1,188,12 
2 . or $0.27 per share, in the first quarter. , ’ ,188,126 1,208,102 
Gross from raiiway---- 29,219,114 26,595,436 26,070,299 26,388,636 Operating revenues of $617,357 in June 1948. were 21% greater —_— 
Wet from railway_---_-- 2,305,648 3,886,403 5,321,362 6,902,507 : “'s a ‘ hs aad , : : Net income --- $1,440,675 $1,407,424 $2,697 
viaggio ©3'082.272 *1'520 2 than in the same month last year. Althoush the revenue passenger preferred dividends ’ 407, 697,008 $2,659,586 
Net ry. ag tae bee 082,272 *1,520,024 298,586 ,003,680 eee: sacten - 61.71% in June, 1648, was only slightly above the factor wre vidends - 294,000 198,000 544,267 . 
*Deficit-—V. 168, p. we or June of last year, passenger miles were up 13%. : er —= — sons 
Operating expenses of $574,569 :n June, 1948, were 21°) above June wae fa oo stock s ; 
(P.) Lorillard Co.—Partial Redemption— a year ago, h peony 3 the nage Ac ss ner materials and _y 168, p. 077 ~~ $1,146,675 $1,209,424 $2,152,741 $2,263,586 
4 . services, an e cost of operating additional airplane miles. ; was ‘ 
There have been called for redemption on Oct. 1, 1948, for account Other statistics for the montn follow: 
of the sinking fund, $320,000 of 20-year 3% debentures due Oct. 1, os June, "48 June, *47 Monongahela Ry.—Earnings— 
1963, at 101% and interest. Payment will be made at the Guaranty Operating efficiency__-_- me sn te : 99.95% 98.23°¢: 
Trust Co. of New York, trustee, 140 Broadway, New York, N. Y¥. Revenue passengers carried__.___ ._. 29,572 25,2°2 July— 1943 1947 1946 1945 
—V. 166, p. 951. Capacity passenger miles flown. 14,274,406 12.639,410 Gross from railway_ $717,282 $585,318 $519,513 $545,226 
Revenue passenger miles flown. : 8,808,236 7,734,368 Net from railway_ 336,848 250,572 222,112 291,250 
Los Angeles Transit Lines—Earnings— ho oe Sap a rmephard load factor 61.71%, 61.19 Net ry. oper. income__- 111,906 70,642 73,024 130,132 
ail, express and freigat tens , p 22 From Jan. 1— 

G Months Ended June 30— 1948 1947 Mail, express and freight ton miles__________-_- 71,633 40,552 Gross fr i y 5 
Operating income -------------.------------ $12,655,934 $12,892,397 |v." 168, p. 450. gy Po ah apm mi ge oe ee 3,559,952 
Operating expemse ---~---~~----~------~----- 11,669,936 11,779,445 Net ry. oper. income___ 775,766 1,339,0c4 370,277 668.613 

; Midland Terminal Ry.—Abandonment— —V. 168, p. 548. 
Gross prof‘t ------------------------------ = aie The ICC on Aug. 25 issued a certilicate permitting abandonment, 
Other income -------------------- aH 38,005 , as to interstate «nd foreign commerce, by the company of its entire Montour RR.—Earnings— 
024.003 1,136.62 line of railroad’ extending from Cvulorado Springs to Cripple Creek, 

Total income See a “ae i aa $ ‘att net epproximately 55.90 miles, in El Paso and Teller Counties, Colo.—V. July— 1948 1947 1946 1945 

Ce Fe ene. ee) ~hceeren 123, p. 708. Gross from railway... $233,876 $212,646 $254,200 $272,136 
| et from railway 37,136 34,221 55,735 94,911 
Sy EI AER CRE 18,11 25,62 , l , 

mereka bes “Shate on 1.005.440 shares of aR, 4 Midland Valley RR.—Earnings— Net ry. oper. income___ 55,417 45,609 49,266 68,217 

CR NEE dtithihe wm tome ange aie ianereeeett $0.47 $0.48 July— 1948 1947 1946 1945 From Jan, 1— 

--V. 167, p. 47. Gross from railway... $188,195 $180.111 $149,336 $181,546 Gress from railway_..__ 1,635,601 1,831,618 1,228,635 1.697.346 
Net from railway_——_- 40,953 31,969 35,146 76,700 a from ytd “a 407,815 520,004 149,560 549,006 
* 7 sien 15,424 21,691 15,158 41,46: eu ry. oper, income___ 456,500 445, : 

Louisville Gas & Electric Co. (Ky.)—Weekly Output él Ty. oper. income ya ae te. a a ee 

Electric output of this company for the week ended Aug. 28, 1948, Gross from railway---_- 1,199,026 1,118,978 913,771 1,030,279 
totaled 45,925,000 kwh., as compared wiih 34,138,000 kwh. for the Net from raiiway_--- 331,142 355,131 193,286 358,414 sc ; 
corresponding week last year, an increase of 32.2%.—V. 168, p. 843. Net ry oper. income... 122,748 —«:155,114 57,191 174,628 Mountain States Power Co.—Earnings— 


Louisville & Nashville RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway___ $17,054,625 $13,987,989 $15,217,561 $17,269,205 
Wet from railway ~~ 2,900,955 1,516,415 2,876,094 5,655,824 
Wet ry. oper. income__ 1,884,815 593,510 1,698,584 2,351,936 

From Jan. 1— 

«Gross from railway---- 119,497,523 107,817,094 95,275,881 124,182,214 
Wet trom radiway..----~ 19,937,909 20,385,831 14,463,820 45,111,723 
Wet rv. oper. income__— 10,560,501 9,670,138 7,454,408 15,050,303 
~—V. 168, p. 547. 


Madison (Wis.) Gas & Electric Co.—Credit Agreement 


The comvanv has asked the SEC to permit its entering into a 
«redit agreement with Harris Trust & Savings Bank and First Wis- 
consin National Bank of Milwaukee. Under this agreement, the banks 
would advance to the company a maximum of $2,000,000 on 2% 
18-monta notes. The company, a subsidiary of American Light & 
Traction Co.. plans to use the wroceeds to finance construction of 
additional facilities —V. 163, p. 906. 


Maine Public Service Co.—Partial Redemption— 


The company has called for redemption on Oct. 1, next, at 101.457 
and interest, $30,000 of first mortgage and colatcral trust 2%‘ 
bonds, due Oct. 1, 1975. Payment will be made at The Chase National 
Bank of the City of New York, 11 Bread Street, New York, N. Y., 
or at the Continental Illinois National Bank & Trust Co., trustee, 
231 So. LaSalle Street, Chicago, Ill.—V. i168, p. 848. 


Marion Power Shovel Co.—Extends Exchange Offer— 

The offer of exchange dated April 9, 1948, to the holders of 7% 
cumulative preferred stock, as amended Jure 30, 1948, has been 
extended to 3 p.m., Eastern Time, on Sept. 30, 1948. ; 

The directors announced that the plan wiil automatically become 
effective when 10.000 shares have been deposited. As of the close of 
business Sept. 1 more than 6,000 shares have been deposited. 


COMPARATIVE INCOME ACCOUNT 


Six Months Euded June 30— 1948 1947 
Sales—less returns, discounts and allowances_- $14,635,386 $8,383,920 











Cost of  6s@8 ek i ck A AER prs S05 > .__.. 12,665,156 7,163,848 
Selling, adinin. and genera] expermses___--_--- 603.847 455,752 
Protht -siems coperetione. cs 61... hc uuus . $1,176,383 764,320 
Cotten ON a 8 iis i ne Sedna 87,790 67,982 
| ENA. Se ES ee a le $1,264,173 $832,302 
interest, corporate expenses, etc.._..._----- 134,010 106,340 
Federal taxes (est: ).._....._~- ah Bille ad dicilien aek 429 4¢2 275,665 
th tn ha Sl SRN NE On ae eco $700,701 $450,096 
Earned per common share__--------...------- $2.58 $1.59 


—V. 1€8, p. 47. 


(W. L.) Maxson Corp.—Expands Activities— 


This cornoraiion now engaged in the development and manufac- 
ture of electro-mechanical and electronic devices for militarv applica- 
tion, announces the expansion of its engineering activities to 
include radar and associated high frequency research and develop- 
ment, and the appointment of Charles A. Nuebling as Director of 
Electronics. 

Mr. Nucbling was formerly with the Servo Corp. of America, Lin- 
denhurst, N. Y¥., as administrator of the Electronics Department in 
the development and manufacture of pilotless aircraft guidance 
equipment and radar research.—V. 168, p. 848. 


Maytag Co.—Earnings— 





Six Months Ended June 20— 1948 1947 
Net: Ml@6 4 a ee SRR US O8E8,004 one 
Interest and Cividends recéived____----------- 233,354 ° 57,204 
Miscellaneous inecome___-__---------- fae are 55,260 43,274 

Sete 5 ee se ee $35,587,477 $25,105,476 


Cost of products sold, salling and admin. exps.. 28,695,407 20,136,487 


Prov. for depréciation________-._..----------- 121,068 93,631 
Sundry other deductions_...___. _--.----- --- , 40,121 251 
Prov. for Federal and State taxes on income_— 2,721,220 2,015,00U 





Net prefit $3,999,661 $2,860,107 


Per share on 1,617,921 common shares__~--~-~-.. $2.17 $1.45 
~-V. 168, p. 548. 


M 


—V. 1€8, p. 450. 


Minit-Man Operating Corp., New York — Files With 
SEC— 

The company on Aug. 30 filed a letter of notification with the SEC 
for 300,000 shares of common stock, to be offcred at $1 per share. 
Underwriter, Henry P. Rosenfeld Co., New York. Proceeds will be 
used for working capital, acquisition, etc. 


Minneapolis-Honeywell Regulator Co.—Expansion— 

A three-year program for expansion of development and produc- 
tion operations has been started by company’s Brown division as the 
second step in its $2,500,000 physical expansion. 

The first step, construction of a new building, is well under way, 
said Henry F. Dever, President of Brown Instrument Co., Philadelphia, 
Pa.—V. 168, p. 848. 





Minneapolis & St. Louis Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway. $1,650,290 $1,491,373 $1,169,095 $1,227.241 
Net from railway---- 346,764 354,836 54,733 169,127 
Net ry. oper. income_-_ 171,199 142,219 *12,110 44,512 

From Jan. 1— 

Gross from railway... 11,008,119 10,145,462 7,711,054 8,854,646 
Net from railway--_-_-~-~ 1,972,610 2,533 ,422 40.918 2,033,778 
Net ry. oper. income_-_ 812,198 1,048,9»9 *337,693 888,979 


*Deficit.— V. 168, p. 548. 


Mississippi Central RR.—Earnings— 
July— 1943 1947 1946 1945 





Gross from railway-—- $212,386 $128,254 $66,481 $155,032 

Net from railway- 79,423 31,455 11,028 47.789 

Net ry. oper. income-_- 35,421 11,245 2,582 18,785 
om Jan. } 

uname from railway a 1,285,207 1,034,873 855,038 1,150,922 

Net from railway---- 434,256 271,052 194,687 390,085 

Net ry. oper. income-- 175,037 92,360 62,578 167,190 


—V. 168, p. 548. 


Mississippi Power Co.—Earnings— 


Period End. July 31— 1948—-Month—1947 1948—12 Mos.—-1947 














Gross revenue —---- $669,691 $618,065 $7,635,684 $6,856,541 
Operating expenses . 324,138 266,752 3,636,536 2,871,551 
Prov. for depreciat.on_ 53,416 47,166 609,750 541,000 
Amort. of plant acqgui- 

tion saidaments am. 9,233 9,233 110,796 87,131 
General taxes _- duel 146,013 149,858 {826,286 762,879 
Federal income taxes_-_} (845,610 916,030 

Gross income . : $136,890 $145,055 $1,606,706 $1%77,950 
Int. on long-term debt 30,687 22,476 348,045 270,944 
Amort. of debt disct., 

prem. and exp. (Cr)-— 261 349 3,509 4,236 
Other deductions __--~- Cr3,006 2,623 Cr47,076 Cr22,175 

Net income -_-.-..--- $109,470 $120,310 $1,309,247 $1,433,417 
Divs. on pfd. stock_.-- 7,704 10,049 91,468 120,594 

pS ee eee ae $101,765 $110,261 $1,217,778 $1,312,823 


—V. 168, p. 745. 


Missouri Illinois RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway-—--- $374,462 $314,134 $299,183 $326,412 


Net from railway_----- 157,095 108,482 111,286 128,116 
Net ry. oper. income._ 80,025 41,774 50,275 37,512 

From Jan. 1— 

Gross from -ailway_- 2,702,265 2,270,885 1,883,290 2,037,983 
Net from railway------ 1,192,120 974,243 686,723 895,206 
Net ry. oper. income_- 615,530 464,993 322,568 259,256 
—V. 168, p. 548. 

Missouri-Kansas-Texas RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway--_. $7,605,596 $6,424,730 $%5,603.464 $7,582,494 
Net from railway—----~- 2,401,482 1,645,379 1,246,594 2,329,513 
Net ry. oper. income-- 1,028,589 662,976 507,669 511,548 


From Jan. 1— 
Gross from vailway——-- 
Net from railway ---~- 
Net ry. oper. income_- 
—V. 168, p. 346. 


45,171,840 38,398,651 35,502,030 52,781,322 
11,286,201 8,334,959 7,331,070 17,442,352 
4,621,332 3,015,668 2,758,931 4,263,743 


Period End. June 30— 1948—6 Mos.—1947 


1948-12 Mos,--1947 











Operating revenues ____ $4,784,265 $4,051,092 $9,173,273 $7,841,904 
Operation Sy slaslind abclasdicieinboas te 2,503,035 2,171,692 4,795,291 4,165,367 
Maintenance —___ _  __ 297,743 250,304 5€5.993 505,807 
Depreciation —_________ 364,251 325,447 685.994 638,566 
Taxes (other than Fed.) 408,828 32,302 773.346 734,902 
Federal income tax_..__ 393,050 294,700 752,800 570,415 

Net operating revenue $817,351 $636,734 $1,599,846 $1,226,845 
Income from elec. plant 

leased (met) ________ 50,327 49,038 100,445 108,281 
Other income (net) -___ €,440 4 004 16,094 9,593 

Gross income ______ $874,119 $6°89.778 $1,716,386 $1,344,720 
Total income deducticens 164,897 147,586 321,013 * 337,426 

ES EY ae LR, s 

Net SONOS enn ocin $709,222 $542,191 $1,395,373 $1,007,293 
5% cumul, pfd. stock 

oS ee ae 73.749 €6,250 144,999 131,511 
Commun dividends 311,543 311,538 623,086 515,869 


—V. 168, p. 348. 


Mullins Manufacturing Corp.—To Split-Up Stock, Ete. 
The stockholders on Oct. 13 will consider increasing the authorized 


common stock, so as to effect a two-for-one split-up. 


At the same 


time they will vote on a plan to retire 28,775 shares of the company’s 
$7 preferred stock on or about Oct. 11 at $105 per share, plus 
accrued dividends of $7.20 per share. If the proposals are approved, 
preferred stockholders will be offered in exchange for each share 
held, four shares of the old common stock, plus $7.20 in cash. 


The $7.20 in accrued dividends is made up as follows: $1.75 de- 
clared last year out of earnings for the year 1947; and thé balance 
of $5.45 being accrued dividends this year from Jan. 1 to Oct. 11, 


The directors indicated their intention of placing the new com- 


mon stock on a regular $1 annual dividend basis. 


COMPARATIVE INCOME ACCOUNT 

















6 Months Ended June 30— 1948 1947 
A ee 
CG Se, CIO nisacpncrseitaiedsenrie inne enh dimikdnioniiebectihbeedtil ae 16,144,311 12,210,177 
Shipping, selling & administrative expenses 1,767,993 1,329,855 

Operating.  ihcome: | i.4ndnsebansiciasas $5,017,305 $3,751,741 
GETIOE TID 6 cece suger adn inaaiel os 96,684 67,358 

Total, .1GOMG. psi dine mise tbnmenicwanccane SO Rasen SE00eee 
Other charges Nias labia eile . aici eanait 85,664 77,518 
Provision for Federal income taxes__--~-- bale 1,915,200 1,417,000 

Net income de escapees eosin ciengahed Ahan -.---- $3,113,125 $2,324,581 
HZarnings per share ~......~~--- ph aade nena cine stant $5.52 $4.07 
—V. 167, p. 2259. 

Narragansett Electric Co.—Earnings— 

6 Mos. End. June 30— 1948 1947 
Total gross earnings...._.........-----.+4--4- $11,672,119 $9,469,611 
COPA tee S06U8 (on... a netonscontnewobad 6,308,601 4,670,315 
pL IEE ee realy © SEBS, « 847,513 721,928 
TOR OREIRTIONE sik Bn nm peed ceepeedumannsnmi 887,897 679,563 
Taxes, other than Federal income_____---~~~ 950,047 914,772 
Provision for Federal income tax... -.-.----- 480,382 448,682 

Balance before capital charges._.__._......_.. $2,197,677 $2,034,348 
Total interest etc. charges_-_- = SS ae ee ER 919,497 874,370 

Balance before dividends__._....__.-.---... $1,278,180 $1,159,977 
Divids, declared on cumul, pfd. stock___.~~-- 202,506 202,506 

Balance for common _..................... $1,075,674 $957,471 


—V. 167, p. 2470. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


July-— 1948 1947 1946 
Gross from railway_--- $2,804,309 $2,595,473 $2,611,483 
Net from raiiway . 448,770 434,724 351,536 
Net ry oper. income--- 185,262 143,942 145,022 


From Jan. 1— 


Gross trom railway_--- 20,610,272 17,951,911 17,002,779 
Net from railway—-~---- 3,785,021 3,075,192 905,577 
1,560,295 1,209,926 « *312,552 


Net ry. oper. income -- 
*Deficit.—V. 158, p. 548. 


1945 


,294,884 
681,434 
168,217 


23,917,655 
6,661,207 
2,602,293 
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Nitional City Lines, Inc. ( & Subs.) —Earnings— 

6 Months Ended June 30— | 1948 1947. 
Operating revenues~ —_-----------.--------+--- $15,739,984 $14,690,042 
Operating. expemses —-~---------------------- 14,051,759 13,224,361 

Income from operations. ----~--~-~---------- $1,688,225 $1,465,660 
CN ro ome ecco neeere *448 878 6495638 

ir Re Sees eS ie ee $2;137,103 $2,115,293 
Interest’ expense _.___----_-- ieteasshnes: are Siena ee 189,447 124,704 
Provision: for Federal income taxes__.._.---~-- 644,561 800,069 
Amortization ef intangibles__........-----~--- 59,485 60,996 
Miscélianeous chargés 2.22 2-2. ro 6,424 15,819 

Consolidated net income _________-__------- $1,237,184 $1,113,707 
*Earnings per comimon share -____.._~.------- $0.81 $0:72 


*On 1,415,363 sheres otttstanding, after providing for dividends on 
preferred stock. Other income,- $448,€78 cotaprises $331,795 of divi- 
dends. zeceived, $56,398 net gain on tangible property sold and $60,684 
miscellaneous income. 

The operations of partially-ownred subsidiaries ave not reflected in 
the above statement, except to the extent of dividends received which 
emrounted to $162,678 for the six months ended June 30, 1948.—V. 
168, p. 348. 


National Fireproofing Corp.—Earnings— 


Peri¢d Ena. June 30— 1948—6 Mos.—1947 1948--3 Mos.—1947 
Nett 80908... 42-222 $4,467,105 $3,738,733 $2,800,595 $2,075,034 











*Cost of .progucts sole, 3,903,634 3,245,576 2,419,399 1,804,618 

Operating profit____- $563,471 $493,157 $381,155 $270,215 
Other inisc. income —_.- 21,201 64,949" 9,003 10,6389 

Total iricome-_____-— $584,673 $558,107 $390,199 $280,905 
Other deductions__--- 163,02& 40,8384 63,646 27;463 
Prov. tor deprec. and : 

WEE, oeilin cits ene 161,341 139,212 86,429 71,187 
Int. on 5% cum. conv. 

income debentures ___ 63,320 63,832 31,910 31,916 
Frov. f6r income taxes_ 78,593 90,341 78,593 57,128 

Net’ -peetit._.. su. $117,889 $225;335 $129,62¢ $93,209 


*Including operating, selling, administrative and general expenses.— 
V. 168, p. 745. 


National Malleable & Steel Castings Co.—Earnings— 


Period— 3 Mos. End. 6 Mos. End. 6 Mos. End. 
July 3,'43 July 3,'48 June 28,'47 
$1,883,642 $3,430,934 $1,082,835 

196,404 383,922 328,292 


Net profit from operations___-_~- 
Prov. for depreciation___.__..__-- 





Net profit from cper.____-_-- ~~ $1,687,238 $3,047,612 $754,543 
5,191 








Other income (net)___- ite anaes 10,737 25,201 
, SST RSS SOS RDC Se $1,697,975 $3,072,213 $759,734 
TRONOen . NEMGug. cut 8 ol tut. 20,322 41,038 18,581 
Prov. for income taxes___-_._---_-_- 745,606 1.354,600 381.300 
Prov. for possible inventory loss2.s_- Cr19,739 22,704 174,956 
ge BEE a ae $951,842 $1,653,871 $184,897 


Earned per common siiare____----~- $2.00 $3.48 $0.39 
—V. 167, p. 2033. , 


National Radiater Co.—New Vice-President— 


Carroll M. Baumgardner has been elected Vice-President in charge 
of sales, succeeding John C. Barnes, resigned. Mr. Baumgardner 
recently resigned as Executive Vice-President and a director of the 
United States Raciator Corp., and also as Président and a director 
of Capital Finarce Corp., Detroit, Mich.—V. 167, p. 1696. 


National Sewing Machine Co., Belvidere, Il.—Sold— 


This company was sold on Aug. 31 at a reported price of $5,000,000 
to the Harmor Development Co., a recently organized concern headed 
by Rockford, Ill., men in the sewing, machine industry. The Harmor 
company executives are Jay Kasler and Morley M. Kasler, his son, 
of the Free Sewing Machine Co. of Rockford. 

Morley Kasler was elected President and Treasurer of National: 
Jay Kasler was chosen Chairman of the board; Raymond F. List as 
Vice-President and Director of Sales; and Alex A. Roger as Vice- 
President and Secretary.—V. 132, p. 2600. 


‘National Tea Co.—Stock Offered— 


The company announced Aug. 30 that it is offering 128,230 common 
shares (par $10) to its shareholders for subscription at $20.50 per 
= ry the _= of one ha a share for each five common shares 

of record 3 p.m. (EDT), Aug. 30, 1948. The offer expires at 
3 p.m. (EDT), Sept. 15, 1948. en 

Certain shareholders have agreed to exercise their subscription 
warrants to purchase 29.590 shares. The offering of the remaining 
98,640 shares will be underwritten by Hemphill, Noyes & Co. and 
Merrill Lynch, Pierce, Fenner & Beane, and these underwriters have 
agreed to purchase any unsubscribed shares. 

The net proceeds from the sale will be used to continue the com- 
pany's policy of modernization of stores and other facilities and will 
—v restore cash heretofore expended for general corporate pur- 

The company, organized in Illinois on Feb. 6, 1902, is engaged with 
its subsidiaries in the operation of retail food stores dealing in 
groceries, fresh fruits and vegetables, bakery and dairy products, 
frozen foods, meats, poultry, fish and other items customarily sold 
in the general retail food business. All but 12 of the stores are of 
the self-service type. As of June 19, 1948, the company operated 
directly, or indirectly, through subsidiaries, 682 stores, of which 569 
> aae meat departments, located in eight midwestern states.—V. 168, 


New England Gas & Electric Association—Output— 


For the week ended Aug. 27, this Association réports electric output 
of. 15,514,523 kwh. This is an increase of 234,798 kwh., or 54’, 
a of 15,279,725 kwh. fer the corresponding: week a 

Gas output for the Aug. 27 week is reported at 114,628,000 cu. ft. 
This is a decrease of 5,861,000 cu. ft., or 4.86%) below production of 
Ma - gated cu. ft. for the corresponding week a year ago.—V. 168, 


New Niquero Sugar Co.—New Control— 


According to press réports, control of - this corporation has been 
acquired by Central Tinguaro, S.A., a Cuban corporation, ai a_re- 
as ae" price of 4 per share. 

m July, last, the sto¢kholders had been advised that bid th 
company had been submitted.—-V. 163, p. 214: odors i 


New Orleans & Northeastern RR.—Earnings— 
July— 1948 1947 1946 1945, 


Gross. from: railway___- $1,109,404 $859,740 $674,116 $1.01 
° . ; ; ,016,674 
Net from railway______ 549,201 371,135 138,841 449 486 
Net ry. oper. income___ 257,296 166,708 33,996 106,443 
me... Jan. 1— 
ross from railway____ 7,255,280 5,931,786 4,732,211 7,487,693 
Net from railway_.___- 3,307,004 2.374.825. 1.182'671 3.440065 
Net ry. oper. income ___ 1,504,073 1,036,317 300,521 756,395 


—V. 168, p. 450. 


New Orleans Texas & Mexico Ry.—Earnings— 
July— 19438 1947 1946 1945 


Gross from railway... $591,393  $561.891 $522,680 599,34 
Net from railway. __ 162/712 202/324 169,752 ester 
Net ry. oper. income__ 77,609 215,072 169,822 170,477 
a From Jan. 1— 

tross from railway... 4,908,434 4,639,198 4,766,727 5,629,297 
Net from railway... 1,749,510 2.142'412 2434632 3.008.342 
Net ry. oper. inccme___ 1,480,131 1,772,539 2,853,971 1,821,752 
—V. 168, p. 548. f em F 


New York Central RK.—Bids for Equipment Issue— 


i 13 
The company has issued invitations for bids to be received Sept. 
for $13,800,000" equipmetit ‘trust’ certificates. The certizicates will bg 
dated Sept. 15, 1948, and. are to mature in 10 equal annual -instal- 
ments from Sept. 15, 1949, to Sept. 15, 1958.—V. 168; p. 849. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 








Pericd’End. June’ 30— 1948" 1947 1946 
DD. ntinnddbin ao Ree aE LY $2,928,080 $3,093,671 $3,070,508 
NE sh sd nek eciee eeidic 1,642,395 1,792,976 1,728,384 
Taxes, interest; ete: 2. ~-~_-__--- <_ + s905,902"" - 8825415 924,399 

ES Sa a ad ee $379,783 $418,280 $417,725 
Earns, per stare). —2_.-_--_-- i $1.85 $2.40 $2.39 


NOTE—The foregoing figures are inclusive of provision for income 
taxes.—V. 167, p. 2363. 


New York, New Haven & Hartford RR.—New. Pres.— 

Laurence F. Whittemore on Aug. 31 was eletted President at 4 
meeting of the board of directors. He takes over the Presidency trom 
Frederic C. Dumaine, who had been serving since the retirement of 
Howard S. Palmer as President’ at the annual meeting of the stock- 
holders on Aug. 12. : 

Mr. Whittemore, who is alio President of the Federal Reserve Bank’ 


- ef ‘Boston, assumed bis new duties on Sept. 1, but will remain with 


the bank in an advisory capacity until his successor is chosen: 


CONDENSED STATEMENT OF INCOME ACCOUNT 


Other than 
Railway Railway 
Operations Operations . Total 
ee ia a $1,460,192 
£305,313 305,313 


Month of July, 1948-— 
“Net railway operating: income__-_ $1,460,192 
Non-operating income (net)--_----~- 














Fixed clarges and conting int._._- 840,215 it 840,315 
Net income before Fed. inc. taxes $619,877 $305,313 $925,190 
Federal incOme taxes___---~..----- 26,894 113,106 340,000 
Net income after Fed. inc. taxes. 1$392,983 $192,207  i$5€5,190 
Month of July, 1947— roe 
"Net railway operating income__-. $249,757 catia $249,497 
Non-operating income (net).------ Sens $522,259 §22,459 
Fixed chgs. and conting. interest_- ee ae 820,378 
Net income bef. Fed. inc, taxes._. $571,121 $522,259 +$48,862 
Fed. income tax carry-back credii_ 22E ,000 ta, 225,900 
Net inc. after Fed. income taxes. 71$346,121 $522,259 $176,138 


7 Months Ended July 31, 1948— 





*Net railway operating income____ %6,748,775 C+. ~ $B seule 
Non-operating income (net)=------ = --=~-- $2,893,620 2,893,620 
Fixed chgs. and conting interest__- Sipe. Rest 5,920,672 

Net income bef. Fed. inc. taxes-_- $822,101 $2,893,620 $3,721,721 
Federal income taxes___.._.----~-- 307,266 $2,734 1,190,000 





Net income after Fed. ine. taxes_ 1i$520.835 $2,010,886 {$2,531,721 


7 Months Ended July 31,:1947—— 


*Net railway operating income _-__-_- ox, ee $2,366,329 
Non-operating income (net)-.---.. = = ------ $2,701,949 2,701,949 
Fixed chgs. and conting. interest - 6,704,846 a naka 6,704,546 





Net income bef. Fed. inc, taxes. *$4,344,/517 $2,701,999 +$1,642,558 
Fed. income tax carry-back credit_ 675,000 hiie ae 675,000 





Net inc. after Fed. income taxes_+{$3,669,517 $2,701,949 +13967,563 

*Befcre New Haven: Fegieral income taxes. Deficit. 

tIncludes ecperations of the Boston & Providence RR. but excludes 
fixe’ charges of that compary under plan of reorganization. Includes 
accrinec and unpaid charges ugainst Boston & Providence properties 
for Boston Terminal Co. taxes and bond interest. 1947 net income 
includes fixed charges and contingent interest on basis of reorganiza- 
tion effective July 1, 1947.—V. 168, p. 849. 


New York Ontario & Western Ry.—Earnings— 
July— 194¢ 1947 1946 1945 


Gross from railway_- —~ 3655 .924 $691,287 $751,401 $774,948 

Net trom railway___--- 34,466 *1,614 47,567 145,664 

Net ry. cper. income *30,531 *149,750 *95,107 25,925 
From Jan. 1— 

Gross from railway___-- 4,591,897 4.857, 725 4,092,742 4,945.643 

Net trom railway___--- 63,493 400,094 *$5,577 52,167 

Net ry. oper. income~-_ *844, 892 *875,698 *719,734 


*586,936, 
*Deficit.—V. 168, p. 548. ; 


New York Steam Corp.—Earnings— 


Period End. June 30— 1948——3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues ___. $3,831,233 $3,215,466 $20,114,918 $15,396,984 











Oper. rev. deductions__ 3,592,133 2,928,849 17,669,376 14,431,435 
Operating income __- $239,100 $286,617 $2,445,542 $965,549 
Non-operating income __ 10,762 13,103 48,521 51,105 
ross income —..__--- $249 862 $299,720 $2,454,063 $1,016,654 
Income deductions ____ 283,655 279,835 1,146,658 1,121,453 
Misc. reservation of net 
ARR Rai aR ag a 50,000 50,000 250,000 250,000 
Net loss _____ Ridieickaee $83,793 $30,115 *$1,097,405 $354,799 
(009 omitted) 
Sales of steam (pounds) 2,977,243 2,925,283 16,322,353 - 14,200,912 


*Protit—V. 167, p. 2471. 


New York Susquehanna & Western RR.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway____ $351,982 $314'338 $277,479 $380,398 
Net from railway__--- 62,733 66,467 16,291 146,964 
Net ry. 6per. income___ 14.296 *7,022 *70,983 60,818 

From Jan. 1— , 

Gross from railway____ 2,960,542 2,357,470 2,279,815 2,867,148 
Net from railWay____- 820,439 634,267 567,964 1,155,034 
Net ry. oper. income___ 192,062 169,898 *63,597 406,186 


*Deficit.—V. 168, p. 548. 


New York Telephone Co.—Earnings— 
Period End. June 30— 1948-3 Mos.—1947 1948—-12 Mos.—1947 
$ $ 
Operating revenues - 99,882,397 €2,625,269 382,368,817 340,424,705 


Operating expenses ______ 74,890,616 60,438,918" 288,814,152 ° 244.451.3353 
Operating taxes. ..--- 14,240,192 13,002,237 54,854,175 55,439,371 














Net oper. income____ 10,751,589 9,184,114 - 38,700,490" 40,533,932 
Other income (net): ___ 278,789 163,252 1,441,443 111,409 
Total income ___---- 11,030,378 9,347,366 40,141,933" 40,645,391 
Interest deducticns _- 2,138,930 1,119,192 6,966,491 3,430,572 
Net income __°.-.___ . 8,892,448 - 6,228,174 33,195,442 37,214:819 
Dividends __._______._ 8,426,000 8,426,000 33,704,000 33,704,000 
SS anna 465,448 °197,826 °528,558 3,510,819 


New York Title & Mertgage Co.—Principal Payment— 


The trusteés of Mortgage Series F-1 have announced another prin- 
cipal distribution of 6%, or $1,626,504, to be made Sept. 30.to holders 
of record Sept. 10. Since 1935, the trustees have distributed 5773“, 
or $14,224,899, income and 60°°, or $16,311,417 principal. - The next 
regular income payment will be made Dec. 31.—V. 167, p. 1812. 






ee 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 
Period End: June 30— 1948—6 Mos.—1947 1948-12 Mos.—1947 
$* s 947 


§ $ PS 
Operating reverities-_-- 69,920,259 | 64822729" 134,102,572 124 404 a75 
One, maint. & deprec. 42,892,689 34,820°255° ' 84¢:46u 734 ees 


0Y,USY,2U5 




















Prov. for Fed.-inc, taxes 5,087,700 6,535,760 8,839,700 10.873 10, 
Canadian income taxes_ 300,757 281,220° -* 605,968 653 356 
N. ¥. State water chg._ 950,000 871,600 1/882'805 1.865) - 
Other taxes ---------- 8,745,611 8,060,686" 16)856,570 15,664.887 
~ Emergenty diversion’ re- . 

serve approp. (Cr)__- 65,269 108,576 95,437 149,662 

Operating’ income ___~ 12,006/771°° 19/369'844 ~ 21,552,232 26,481.47 
Other iticome ___--_--- Dr44,920°-  Dr31,999° -Dri4,188 = 185177] 

Gross: income’ ______- 11,963,851 14,329,845" 21,538,044 26,667.23 
Income deductions __-_ 2,749,566 3,099,398 5,817,810 6,862.4: 

higher? ox 5~- 9,214/285 11,230;447 * 15;720,234 19,804.82; 
Div, requizemts. on‘ Pid. ; 

stocks of sub. cos..__ 1,438,010" 1,438,010 __ 2,876,020 2,876,020 

Net’ income —_-_--__- 7,776,275  9,792,437°° 12,844:214 16,928,803 
Reserv’n of net income 

by a subsid. ¢d..---_ "240,000 —_—_- 240,000 480,000 480,009 

Balance __-________- " 9536;275 9,552,497" 12'364,214 16,448 803 
Div. requiremts. on pfd._. ; R , é 

stocks of corp.______ 1,212,013 1,212,013 © 2,424,025 2.424025 

Balance _.__.°-*____ 8,340°424 ~~ 9°940,189 14.024,773 


6,324,262 
—V. 167, p: 2792, : 


Noranda Mines, Ltd. (& Subs. )—Earnings— 


Six Mcnths Ended June 30— 1946 1947 

> Copper production from Horne Mine (tons) -_-_- 9,020 4264 
Gold production from Horne Mine (ozs.)_-_-_. 67,634 27.639 

_ Number’ of employees (average) ___--_--_----- 1,301 1,045 


Metal productio. and misc. imcome________-_- $8,012,000 $4,228,000 
10,000 


1,664,000 





Cos’ of metal production and other expenses _: : i 
Reserved ‘for ‘lepreciation__._. _--__. __---___- 150,000 - . 146,000 
Sree eer Sees oto. ane tense eee 750,000 280,000 
Estimated net profit.______________-_______. $4,012,000 $2,138,004 
gh oo tink adh race ae $1.79 $0.95 


—V. 167, p. 2561. 


Norfolk Southern Ry.—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway____ $963,995 $735,604 $673,109 $620,077 
Net from railway____-- 336,688 110;303 84,692 116,348 
Net ry. oper. income 148,316 39,903 5,387 42,451 

From Jan. 1— j 
Gross from railway__-_- 5,819,696 5,001,126 4,530,709 4,625,834 
Net from railway_.__-—- 1,402,174 842,208 487,628 952,672 
Net ry. oper. income__ 539,569 229,522 *59,973 372,901 


*Deficit—V. 168, p. 549. 


North American Aviation, Inc.—Resumes Dividend— 


The directors on Aug. 27 declared a dividend of 50 cents per share 
on’ the 3,435,033 outstanding shares of capital stock, payable Sept. 29, 


* 1948 to holders of record Sept. 13, 1948. 


This will be the first dividend paid by the company since Sept. 19, 
1946, when a distribution of $1 per share was made.—V. 168, p. 549. 
North American Co.—Ineome Statement— 


Period End. June 30— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Total dividend income_. $2,926,526- $3,519,307 $13,906,983 $19,517,164 








Total interest income_- 27,224 17,720 122,906 | 67,438 

Total income____ __-__ $2,953,750 $3,537,027 $14,029,889 $19,584,602 
eee ne be a 255,451 336,857 938,883 1,193,525 
Federal income tax___- 120,000 123,000 630,000 702,000 
Other. tanees 16,926 45,082 114,252 209,307 
Int. on bank !oan noies 9,341 63,113 45,958 684,549 





Net income_________. $2,552,032 $2,948,975 $12,300,796 $16,795,221 
Earns. per common sh._ $0.30 $0.34 $1.43 $1.96 


PRO FORMA CONSOLIDATED INCOME STATEMENT, 
12 MONTHS ENDED JUNE 30, 1948 


(Including North American Light & Power Co. & Subs.) 





Total operating revenues___________=__________ Lok SENS $115,663,014 
EE EE EE ES SP SER aradee he ee pene ee ee 59,564,247 
OR Sans ast A) SERIE iat a ee ac Pe ie, Se. p_- - ere 244 
Tem. tee Ce AN (BONO6 nce oes nnne ne ~e 8,583,725 
Prowissemes Sor smenes, 6neee... 2 tk 9.762 ,494 
Appropriations for depreciation reserves___._____--_______~ 9,701,707 

es mnie na eect $19,925,597 
Total non-operating revenues__.__________________________ 2,595,306 

Ns iis te dk eh ee tk $22,520,903 
SR <a a 4,612,897 
Preferred dividends of subsidiaries__.___._.- __________~ __ 2,475,345 
Gther-~ Guanine oe en ek ne dee 183,407 


Pro forma bal. for com. divs, and surplus_____________- $15,249,254 
Pro forma earns. per sh. of com. stk. of North Amer. Co, $1.78 


Herbert C. Freenran, President, states in~ part: 


The reduction in this year’s corporate net income is due entirely to 
distributions and sales: of investments by North American in com- 
pliance with requirements of the SEC under the Public Utility Holdings 
Company Act. Thus, in the main, it represents earning power trans- 
ferred by the company -to its stockholders. 


The reSults do not include any. income from. North American: Light 
& Power Co. The carrying out of a. plan. providing.for..the liquida- 
tion of Light & Power has been delayed by the filing of an appeal. 


The company has completed the distribution or sale of all 0 
its holdings of common stock of Potomac Electric Power Co. and 
Wisconsin Electric Power Co. Directors also- have just authorized 
the sale of part of the company’s remaining holding of 166,667 
shares of common stock of Pacific Gas and Electric Co. and the 
divestment of thé balance through” a partial liquidating distribution 
of one share of Pacific Gas & Electric common stock 0” 
each 80 shares of North American, This- distribution will be made 
on Nov. 1 to North American stockholders of rétord Oct. 4, with cash 
paid .in the amount of 4334c in lieu of fractions for each 1/80th 
share of Pacific Gas and Electric. 


Dissolution of North American Light & Power Co., as proposed 
under amended plan I of North American Co., awaits decision of the 
Circuit Court of Appeals in the. appeal taken by certain minority 
stockholders of Light & Power. North American owns all outstandins 
securities of Light & Power, except about 15% of its common: stock 
Under the plan, as approved by the SEC and the’ District Court, the 
minority common stockholders of Light & Power are to receive three- 


tenths of a share“ of Mlinois Power Co. common stock in exchanee — 


for each share of Light & Power common. They are to be entitled 
for a limited period to tender the Illinois Power common stock S° 
received to North American for cash at a price equivalent to $7.50 
a Share of Light & Power common.—V. 168, p. 649. 


Northern Pacific Ry.—Earnings— 


July— 1948 1947 1946 1945 
Gross from railway____ $12,858,805 $11,126,110 $9,796,754 $12,018,180 
Net from raiway...._ 2,746,411 1,980:384 1,249,989 2,277.69" 
Net ry. oper. income___ 1,598,713 1,275,278 830,513 1,959,7° 

From Jan. 1— 

Gross from railway_ 
Net from -railway_ 

Nef rv. oper. income ___ 
—V. 168, p. 549. 


82,542,956 _ 76,574,896 © 68,170;290 84,988,588 
13,726,688 13,925,176  6,899.205 20,380.00, 
7,783,868 8.788,983 3,419,744 11,811.9° 
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—_—_e~— oon 
Northern States Power Co. (Del.)—Weekly Output— 
Elec! Tic output cf this company for the week ended Aug. 28, 1948, 
taled 64,768,000 kwh., as compared with 54,311,000 kwh. for the 

10 rresponding week iast year, an increase of 19.3%. 


Court Approves Plan— 

qhe reorganization plan has been approved by the U. 8S. District 
Minneapolis, The plan had previously been approved by 
the SEC. The plan provided ‘for distribution of the Delaware com- 
pany’s holdings of Nortnern States Power Co. of Minnesota to its 
stockholders on & basis of approximately 78% to preferred and 22% 
yo common stockholders of the Delaware company.—V. 168, Pp. 849. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Period End. June 30— 1948—-6 Mos.—1947 1948—-12 Mos.—1947 


Opereting revenues ---. $34,291,273 $30,915,029 $65,110,047 $58,768,279 
Operation ------ 15,042,243 11,910,095 28,660,144 22,651,976 
Maintenance -.------- 1,885,071 1,743,442 31965.890 3.340.541 
Denreciation -.-------- 3,210,000 2,293,500 6,142,500 5,582,509 
Tazes (other than inc.) 3,837,607 3,370,438 7,325,754 6,537,533 
Fed. income taxes_.__- 3,294,725 3,436,075 5,866,350 6,425,550 
State income taxes.—-- 354,075 387,725 587,650 772,300 





Net oper. income_-___ 
Other income (net)--~- 


$6,667,550 $7,134,752 $12,551,757 $13,457,878 
153,473 120,756 297,919 244,039 





$6,621,024 $7,255,508 $12,859,677 $13,701,968 





Gross income ------- 








Total income Ggecucts.__ 1,580,256 1,886,622 3,325,317 3,671,154 
Balance -----~-----~ $5,240,728 $5,368,886 $9,534,359 $10,030,814 
Subsid. divs. and min. 
interest  oLscbiewekad 28,102 28,102 56,205 56,205 
Net income ...-....~- $5,212,625 $5,340,783 $9,478,154 $9,974,609 
Dividends— 
Preferred, $5 series__ Satake 171,875 
Preferred, $3.60 ser - $95,000 495,000 990,000 866,250 
CommG@l 24a.92564—eks 2,815,111 2,815,111 5,630,222 5,615,111 


-—V. 168, p. 649. 
Northern States Power Co. (Wis.)—Definitive Bonds— 


Definitive first mortgage 25s’ bonds due April 1, 1977 are now 
ready for delivery in exchange for outstanding temporary bonds at 
Tre Chase National Bank of the City of New Yoik, 11 Broad Street, 
New York, N. Y-.- 

CONSOLIDATED INCOME ACCOUNT 
Period End. June 30— 1948—-6 Mos.—1947 1948—12 Mos.—1947 





Operating revenues ._.. $5,464,053 $4,877,256 $10,391,795 $9,331,932 
Operation - 2... sacs 2,811,394 1,921,244 4,952,123 3,704,314 
Maintenance —__.-__-- 323,304 279,095 754,981 543,855 
Depreciation aes 435,720 415,800 851,520 814,500 
Taxes (other than ine.) 574,143 487,182 1,114,034 948,086 
Federa! income taxes... 406,700 491,500 724,650 971,609 
Staie income taxes__-t_ 70,70€ 71,200 108,150 149,300 

Net oper. income__. $837,095 $1,211,233 $1,886,335 $2,200,276 
Other income (net) --- 128,116 | 122,077 253,955 233,814 





Gross inéome ~~. - $965,212 $1,333,311 $2,140,291 $2,434,090 





Total Income deducts._- 298,882 446,168 741,062 804,845 
Net iGiiNe s22-..... $665,330 $887,143 $1,399,228 $1,629,243 
Dividends— 
Cunwl. pfd., 5% -..- 13,567 13,567 27,135 27,135 
Common — 540,000 532,198 1,080,000 1,056,595 


—Y. 167, p. 2792. 


Northwestern Pacific RR.—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway_ ~~ $814,561 $647,714 $484,899 $507,279 

Net from railway  _-- 194,507 174.455 52,113 80.395 

Net ry. oper. income... 112,239 92,942 *5,463 18,270 
From Jan. 1— 

Gross from railway _~ 4,744,749 3,870,256 2,486,757 3,617,144 

Net from railway. _ ~~ 772,279 867,370 *485,413 716,851 

Net ry. oper. income_— 235,867 365,798 *842,153 346,392 


*Deficit.—V. 168, p. 549. 


Northwestern Public Service Co.—Earnings— 
Period End. June 30— 1948—3 Mos.—1947 1948——-12 Mos.—1947 
Operating revenues___. $1,269,359 $1,145,672 $5,121,006 $4,502,505 











Oper. exps. and taxes_- 1,066,935 926.006 4,244,919 3,636,693 
Net oper. income____ $202,424 $219,666 $876,087 $865,811 
Other income uu... 30 5 337 1,313 
Gross income .___-_-_ $202,453 $219,671 $876,424 $867,125 
Int. and other d@educts._ 36,536 42,577 160,115 184,227 
Net ineo@i@. ccc sue $165,918 $177,095 $716,308 $682,898 
~—V. 168, p. 487. 
Ohio Edison Co. — To Increase Common Stock and 


Issue Rights— 

The stockholders on Sept. 20 will consider increasing the authorized 
mes stock from 2,000,000 shares (all outstanding) to 4,000,000 
shares, 

The company plans shortly te offer common stockholders of record 
Sept. 22, 1948 the right to subscribe to one additional share of 
ccmmon stock for each seven shares held at $27.50 per share. This 
will call for the issuance of 285,713 additional common shares. 

The Commonwealth & Southern Corp., the parent, owns 90% of the 
Ohio Edison Co. commen stock now outstanding, and plans to sub- 
Scribe to the 256,549 additional shares to which it will be entitled 
under the subscription plans.—V. 168, pp. 849 and 746. 


Ohio Oil Co.—New Vice-President— 


_.&. N. Montgomery, Vice-President and General Superintendent of 
The Illinois Pipe Line Co. of Texas, retired Sept. 1 after 39 years’ 
Service with the company and its affiliates. He was succeeded by 
Samuel A. Click, who was Superintendent for the company in the 
East Texas field. 

The [Illinois Pipe Line Co. of Texss took over the.Texas operations 
formerly conducted by The Illinois Pipe Line Co.—V,. 168, p. 746. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 
July 1948 1947 1946 1945 


Gioss trom railway_... $108,435 $62,785 $62,919 $100,277 
Net from railway_-___- 47.699 9'936 16.774 38.999 
Net ry. oper. income___ 18,290 *1,629 1,732 11,202 
: From Jan. 1— 
Gross trom railway_._. 602,813 468,139 553,913 761,291 
Ne: from railway_.___— 239,001 151,017 1£0.389 336,300 
ct ry. oper. income___ 71,020 40,563 41,267 109,983 
*Deficit —v, 168, p. 487. 
Oklahoma Natural Gas Co.—Earnings— 
hk Months Ended June 30— 1948 1947 
Oc ating revenues_______._____-i-_---------- $18,897,572 $17,050,709 
on is 3 ici i ____.. 8,179,580 7,789,104 
er it teneh@l eelcsgeer eee... | Lee 694,795 
Garement reserve accttinis._____..._- 1,467,605 1,893,497 
he. a 989,399 
‘aeral and State income taxes______----_- 2,295,000 2,952,950 





$4,777,759 $3,025,961 
% 45,938 47,075 


“tility operating income_.._______- 
mer incoine (eek 





Gross income $4,823,698 $3,673,035 








Total weome @eduetiees..c.l. on... 693,084 635,056 

pret income. BOSE a ee 
~ “Tred stock dividend. requirements____-__-- 427,500 427,500 
Belenan aan 

ara “pplicable to common stk. and surp. $3,703,113 $2,610,480 

~¥. ine neg com. sh. on 827,013 srs _._______ $4.48 $3.16 
; » Pp. 154, 


Old Poindexter Distillery, Inc.—May Liquidate— 

c If the directors on Sept. 7 approve a program of dissolution and 
quidation for this company, a special meeting of common stock- 
holders will be called to consider the proposal. 

E. E. Beisel, President, declined to elaborate on the ‘proposal. This 
corporation operates a 60 barrel daily distillery at Ekron, Ky. It 
was formerly A. K. Taylor, then the Franklin County Distillery, Inc., 
and finally Old Poindexter Distillery, Inc. Principal brand is “Old 
Poindexter,” a bonded whisky.—V. 167. p. 472. 


Omnibus Corp. (& Subs.)—Earnings— 
Six Months Ended June 30— 1948 1947 





Gross revenues._..._______ ...... $7,532,694 $7,548,551 
Exps. and taxes (other than Federe]l) 7,181,331 6,414,530 
Prov. for Federal income tax__- ange Teed 184,950 453,084 

Net income ped rs $166,412 $680,936 
Cash dividends on pfd@. stock 247,965 247,955 
Cash dividends :cn common stock 161,934 323,869 
Earnings per common share__ ss 3 *$0.12 $0.66 


*Loss.—V. 166, p. 2472. 


Oxford Paper Co.—Earnings— 


Period— — 3 Mos. Bad. June 30— 6 Mos. End. 
, : 1943 1947 June 30,'47 
Gain from operations $1,159,831 $2,079,015 $2,916,929 
Other incom. (net) ae fe 21,621 42,222 72,506 





Total income ___ $1,181,452 $2,121,237 $2,989,436 





Depreciation Sree 313,778 550,656 452,068 
Interest on notes snd debentures 59,939 121,949 132,428 
Frov. fer income taxes. mate 364,300 639,700 1,009,000 
: Net earnings___. he ee Se $443,455 $808,932 $1,395,939 
Earned per commen. share. wits $0.83 $1.46 » $3.00 


—V. 168, p. 349. 


Pacific Coast Aggregates, Inc.—Larger Dividend— 


The directors have declared a dividend of eight cents per share, 
payable Sept. 24 to stockholders of record Sept. 10. This compares 
with quarterly distributions of five cents per share made ito and 
including June 24, 1948.—V. 168, p. 849. 


Pacific Coast Co.—Earnings— 


Six Months ¥nded Jime 30— 1948 1947 
Sales of products and merchandise and reve- 
nues from other overations_ ‘ = 
Cost of goods sold, operating expenses, depre- 
ciation, depleticn and taxes_________ Lik 4,238,068 


$4,361,181 $4,331,600 
4,046,370 


Profit from operations._._.._ ae $123,113 
Genera] interest (net) CGE Te was crs46 599 
Prov. fur Federal taxes on income 46,000 118.000 

» 











Minority share Pacific Coast Cement Corv.. 6 i 156 
Profit before surplus and cther adjustments- a $78,059 $164,475 
Fedetal income tex prior years acne Cr24,853 Sa UR 
Miscellaneous items (net)-_ f ah 085 141 15,462 
Net results tor period__.._____ tc Ce £53,347 $179,937 


—V. 168, p. 349. 


Pacific Public Service Co. (& Subs.) —Earnings— 
Period End. June 30— 1948-——-3 Mo;s.—1947 1948—-6 Mos.——1947 
Operating revenues____ $4,013,411 $3,216,536 $7,856,527 $6,455,195 




















Operations ________ 2,140,533 1,821,129 4,083,192 3,539,023 
Maint. and repairs__- 103,076 114,756 203,875 196,212 
Deprec., depiction and 

amortization Ta lla 237,241 222,325 477,637 441,991 
Taxes (other than Fed. 

| Ra cy HOHE hee 193,423 157,607 392,786 317,848 

Net ine. from opers.. $1,339,136 $900,716 $2,699,035 $1,960,120 
Other imcome __-______ 148,576 16,932 170,703 33,235 

Total income —___- ~~ $1,487,713 $917,649 $2,869,738 $1,993,355 
Deducts. from income_. 80,579 56,150 ° 149,967 109,932 
Fed. income taxes (est.) 466,700 319,600 950,400 690,100 

Net income ___----~ $940,433 | $541,898 $1,769,370 $1,193,322 
Divs. on pid. stock of 

gee 31,000 23,437 62,000 46,375 

Estd. net income_ $909,433 $518,460 $1,707,370 $1,146,447 
Earnings per snare: 

Ist pfd. stock_______ $1.95 $1.11 $3.66 $2.46 

Common stoek ___-__ $1.02 $0.50 $1.89 $1.14 


—V. 167, p. 1925. 


Packard Motor Car Co.—Declares 20-Cent Dividend— 

The directors on Aug. 30 declared a dividend of 20 cents per share 
on the common stock, payable Oct. 18 to holders of record Sept. 18. 
This compares with 15 cents per share paid on Mar. 29, last, and on 
April 1, 1947. The latter payment was the only one made last year. 

George T. Christopher, President, stated that the company’s earn- 
ings are continuing at a better rate than at any time since 1929, 


May Reduce Number of Outstanding Shares— 

It was reported last month that the directors are considering a 
proposal to reduce the company’s outstending 15,000,000 shares by a 
j1-for-3 or a 1-for-5 exchange into new stock. To facilitate such 
an exchange, if submitted to and approved by the stockholders, the 
company is expected to purchase 100,000 shares in the open market 
in order to have available in the treasury a sufficient amount of 
stock for sale to stockholders who may want to bring their holdings 
to amounts that can be divided everily into shares of new stock, if 
the exchange pian becomes effective. A total of approximately 60,000 
shares have already been purchased, according to reports.—V. 168, 
p. 487. 


Pan American Airways Corp. — New Orders Received 

It was announced on Aug. 27 that 18 more engine analyzers for 
Pan American World Airways clippers have been ordered from the 
Sperry Gyroscope Co. 

The new electronic trouble shooter which pre-detects powerplant 
troubles during flight will be installed on all Lockheed Constellations 
of the trans-Atlantic fleet at the Airline’s LaGuardia Field head- 
quarters, New York. 

Delivery of the first analyzer is expected this month. 

This additional order amounting to $63,000 raises Pan American's 
investment in the new trouble shooting technique to $133,000. Pan 
American, first airline to acquire the new analyzer, recently ordered 
20 from Sperry to equip the new Boeing Stratocruisers which will be 
delivered late this fall—vV. 168, p. 650. 


Panhandle Eastern Pipe Line Co.—Earnings— 


Period End. June 30-— 1948-—6 Mcs.—-1947 1948-—12 Mos.—-1947 
Total gross ieveau $17,026,016 $15,246,127 $32,173,865 $29,065,211 


Cerntiene <2... 55. 6,146,303 5,329,624 11,805,534 10,492,915 
Maintenance eee alt . 788,464 566,080 1,639,456 1,230,646 
Prov. for depr2c., deplet. 

and amort.___-._- 2,621,331 2,225,439 4,825,892 4,240,008 
Taxes—State, local and 

mise. Federal... __--- 758,531 646,181 1,513,550 1,214,302 
Prov. ior Fed. income 

NO dele acd ep cae ee 2,120,000 2,015,000 3,705,Cu0 3,310,000 


$4.591,38% $4,503,601 $6,714,431 $8,577,339 
99,330 56,953 216,759 91,070 


Net cper. revenue___- 
Other income__---~---- 





$4,690,714 $4,560,754 $8,931,191 $8,668,410 
463,897 469,637 963,059 930,147 





Gross income __-_-_- 
Total int. deductions___ 





$4,224,816 $4,091,117 $7,968,131 $7,738,262 





Net income __-. 
Net income available fer 
common stock___-_~- 3,949,876 3,811,117 7,415,691 7,178,262 
Shares of common stock 1,620,000 1,620,000 1,620.000 1,620,000 
Net income per share__ $2.44 $2.35 $4.56 $4.43 


CONDENSED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Gas plant, $132,826,257; intangibles, representing gas sales 
and purchase contracts, etc., $493,393; other investments, $2,557,0923 
cash, $13,129,587; special deposits, $169,146: U. S. Govt. obligations 
$6,501,614; accounts and notes receivable (net), $4,052,G70;. material 
and supplies, $2,579,975: prepayments and other deferred charges, 
$631,777; total, $162,940,912. 

LIABILITIES—Capital stock (1,629,000 shares, no par). $20,250,000: 
paid-in surplus, $275,900; earned surplus, $21,497,558: 4°% cumulative 
preferred stock, $13,750,000; preferred stock in treasury, Dr$2,790; 
serial debentures (due $2,000,000 on each May 1, 1849 to 1971, 
inclusive), $46,000,000; promissory notes (principal payable $1,100,000 
each March 1 and Sept. 1, from Sept. 1, 1948 to March 1, 1956, balance 
payable Sept. 1, 1956), $18,900,000; total capitalization, $120,669,768; 
accounts payable, $1,056,477; dividends declared, preferred stock, $137,- 
470; matured long-term debt, $4,843; accrued taxes, $4,720,413; accrued 
interest, $192,031; deferred liabilities, $2,533,429; reserve for depre- 
ciation, depletion and amortization, $32,263,932; other reserves, 
$1,362,149; total, $162,940,912.—V. 168, p. 154. 


Parke, Davis Co.—A special offering of 13,000 shares 
of common stock (no par) was effected on the New 
York Stock Exchange Aug. 31 by Dean Witter & Co. The 
stock was offered at $26.75 per share, with a commission 
of 75 cents. The sale was completed in nine minutes.— 
V. 168, p. 155. 


Parkersburg Rig & Reel Co. (& Sub.)—Earnings— 





Six Menths Ended June 30— 1948 1947 
Net sales____- REARS pai RS a aT 3 $5,778,507 $4,781,023 
Cost of goods sold__.______ _. Saal 4,468,278 3,652,290 
Selling, warehouse and admin. expenses__ 771,874 720,852 

Profit from operations ~ $538,355 $407,881 
Income credits....._____ Nikos 40,402 22,991 

Gross income _____. $578,787 $430,872 


Income charges____- vont agen as Paseo 7,138 9,176 
Prov. jor Federal and State income taxes____- 226,843 162,073 


Net income _........_- i enanichibcn wii std $344,776 $259,623 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash cn hand and demand deposits, $666,276: notes and 
accounts receiveble, $1,144,460; inventories, $3,842,476; sinking fund 
for retirement of preferred stock, $2,361; notes receivable not. due 
within one year, $102,977; property, plant and equipment (net), $2,029,- 
140; deferred charges, $31,469; total, $7,819,159. 

LIABILITIES—-Notes payable to banks, $100,000; accounts payable, 
$261,462; accrued accounts, $646,856; notes payable to banks (due 
$100,000 per annum 1949 to 1951 and $125,000 in 1952 and 1953), 
$550,000; reserve for contingencies, $501,168; $4.25 cumulative pre- 
ferrde stock, $1,662,300; common stock ($1 par), $190,000; capital 
surplus (donated anc paid in), $644,102; earned surplus, $3,263,271; 
total, $7,819,159.—-V. 168, p. 155. 


Penick & Ford, Ltd., Inc.—Earnings— 


Period End. June 30— 1948—-3 Mos.—-1947 
Gross profit from inc. 
from operation_____. 
Selling, adv., gen. and 





1948—-6 Mos.—-1947 
$2,092,154 $2,114,775 $3,692,107 $4,680,238 











admin. expenses____ pa 1,199,889 1,102,255 2,390,623 2,344,373 
Operating income____ $892,264 $1,012,518 $1,301,484 $2,335,865 
Miscell. income (net)__ 1,807 19,105 12,328 35,72 
Total income _..-_-- $894,072 $1,031,624 $1,313,813 $2,371,590 
Depreciation __________ 88,753 87,103 178,784 174,428 
Prov. for Fed. inc. tax 312,421 376,016 437,711 875,771 
Net income _.--.._. $492,897 $568,500 $697,317 $1.321,3 


No. shares outstdg..___ 738,000 738,000 738,000 eae 
Earned per share_____~_ $0.66 $0.77 $0.94 $1.79 
—V. 167, p. 2472. 


‘Penn Electric Switch Co.—Defers Dividend— 

‘It was announced on Aug. 30 that the company has taken no action 
on the quarterly dividend ordinarily payable on or about Sept. 15 
on the $1.20 cumulative convertible class A siock, par $10. The 
last regular quarterly payment of 30 cents per share was made on 
this issue on June 15, 1948.—V. 165, p. 1872. 


Penn-Ohio Steel Corp.—Preferred Stock Placed Pri- 
vately—Hill, Thompson Co., Inc., New York, Sept. 1, 
announced the private placement of 5,000 shares of 5% 
($100 par) cumulative preferred stock at $100 per share. 


Formation of the corporation by a group of former officers of the 
Empire Steel Corp., headed by Samuel E, Magid as Chairman of the 
board, and Joseph B. Montgomery, Jr., as President, was announced 
June 15 last following the sale of Empire Steel to the Studebaker 
Corp. 

Main offices of the corporation are in Birdsboro, Pa., where the 
corporation has leased the Naval Industrial Reserve Plant for its 
initial production——V, 167, p. 2690. 


Pennsylvania Electric Co.—Earnings— 

12 Months Ended June 30— 1948 1947 
CII DR oo ec pe ets na mde se $36,656,377 $32,722,464 
Operating expenses_- Fare 9 16,206,351 12,758,758 


Electricity purchased for resale....--..-~ ~~~. 1,683,941 1,403,518 
PORN OOE ceria nein casanosewnimainw 3,106,468 2,478,777 
Prov. for deprec. of utility plant ; “ . $3,063,979 2,879,393 
Amort. of utility plant acquis. adjustments 862,956 862,956 
PeGeral imeomes:” 16206... ene cues ; 2,838,000 2,438,400 
OGG  WIOGNE CARER sn nc heise cise dee 340,116 317,826 
CU * CI ni cs cs case sas onli so apie dans ten hence 1,504,264 1,451,972 


Operating income_____--------.---.-------- $7,050,302 $8,130,864 
Gthier IMoOWGsi ne cid eect ocd 50,352 60,772 








7,100,654 $8,191,636 


Gross income__- seiepeantilains dh haiatidiinibintin to ash odie’ 
re 1,740,353 2,544,764 


Total income deductions ah A 1s Sa Pole “i 


Net income__-_- _.....~. $5,360,301 $5,646,872 


—V. 167, p. 2664. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. July 31-—— 1946—Month—1947 1948—-12 Mos.—1947 
Operating revenues $5,245,243 $4,587,479 $63,168,022 $56,289,152 








Operating cxpenses 3,417,376 2,799,001 39,034,229 32,565,313 
Federal taxes ve 381,317 387,684 5,363,502 5,526,215 
Other taxes — a 153,829 137,925 1,820,364 1,649,118 
Depreciation —_- 311,000 292,506 3,307,833 3,344,757 
Amort. of electric plant ’ a E. 
acquis. adjustments 144,056 144,056 1,728,675 1,728.675 
Net oper. revenues. __ $837,665 $826,107 $11,913,419 $11,475,064 
Other income (net)---- 2,057 1,962 93,598 94,799 
ross income ------ $639,722 $828,069 $12,007,017 $11,569,773 
Net inc. aft. chgs..-—~- 502,004 450,573 7,444,696 7,122,234 
Dividends applic. to pfd. stocks for the pericd 1,980,000 1,980,000 
—V. 168, p. 850. 
Pennsylvania RR.—Earnings— 
July— 1948 1947 + pees a 
ss from railway____ $86,131,799 $73,679,563 $76,8 49 : 25 
Not trom ee 16,657,674 10,718,756 9,752,567 18,271,303 
Net ry. oper. income. 7 128,407 4,389,235 5,229,140 8,771,369 
From Jan. 1— 
f railway.__— 563,553,308 512,328,459 453,080,360 575,908,408 
py oy eg 60,546,301 65,797,624 27,690,878 134,565,905 
Net ry. oper. income... 25,225,478 16,192,839 *1,056,046 76,166,269 


*Deficit. 
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Extends Postwar Program— 


Announcement that this company’s postwar program for new equip- 
greatly extended and 
augmented, and now reaches a total of $216,700,366, was made on 
W Constitutes, he said, 
ihe largest single project of betterments of any kind ever undertaken 


yacnot and equipment improvement isas. been 
Aug. 26 by M. W. Cletent, : President: dt: no 


au the railroad’s 102 years of history. 


Wow included in the program are 566 new diesel electric locomotives; 


5S nev 
unit and 


lightweight all-room sleeping cars, overnighi 
single diners, and lounge and other feature cars; 273 coaches, 


coaches, twin 


parioi, Gining and feature cars being completely modernized; 4,400 new 
xtensive heavy repairs 


freight cars, and 8,149 others undergaing e 
aia recomstruction.—V. 168, p. 650 


Pennsylvania Reading Seashore Lines—Earnings— 


July— 1948 1947 
Gross from railway $1,511,763 €1,500,765 
Stet from railway 366,194 527,174 
Wet ry. oper. income 89,011 237,363 

From Jan. 1— 

Gross from railway 6,530,478 6,384,901 
Wet from railway *321,240 219,113 
Wet ry. oper. income. °%1,937,321 *1,407,204 


*Deficit.—V. 168, p. 549. 


Philadelphia Electric Co. Weekly 


1946 
$1,5€7,771 

563,768 

305,355 


6,013,659 


215,710 
*1,145,211 


Output— 


1945 
$1.592,896 
727,749 
456,320 
918.544 


-526,955 
*53,430 


7) 


~ 


The electric output of this company and its subsidiaries for the 
week ended Aug. 28, 1948 amuunted to 141,657,000 kwh., an increase 


©f 9,895,000 kwh., or 7.5%, 


CONSOLIDATED INCOME ACCOUNT 


i2 Menths Ended June 30— 
Haies—-Electric (thousand killowatthours) 

Gas—tthousand cubic feet)- 

Sceam (taousend pounds) 


Total revenues ‘rom utility services 
Opereting expenses — 
Maintenance _..- __-- 

Provision fer depreciation 
Provision for taxes___._______ 


Inccme from utility services___.______. ‘ 
@iher income, net_____- tlc alia gata 


Gross income ____--_ sek eh Met a ESE EE SS 
Bauiierest on debi end other income charges 


Amount remaining for stockholders. __ 
Dividends on preferred stock_____________ 
BDivieends on 51 div. pref. common stock. 
Dividends on common stock... ____ 


Aimount retained in the business 
Earpings per common share_ pein ti Wee 
~+¥V. 168, p. 850. 


over the corresponding week of last year. 











1948 1947 
7,169,567 6,707,103 
16,975,286 15,281,514 
2,154,178 1,852,477 

$ $ 

123,279,816 111,494,339 
58,425,633 50,555,079 
9,824,502 8,682,603 
11,746,952 9,157,497 
17,812,500 17,248,375 
25,470,229 25,850,785 
558,364 305,980 
26,028,593 26,156,7€5 
6,871,596 5,363,171 
19,156,997 20,793,594 
2,588,853 1,965,268 
802,990 802,99) 
11,671,488 11,671,488 
4,093,666 6,353,848 
$1.62 $1.85 


Philadelphia Suburban Transportation Ce.—Earnings 


Six Months Ended June 30— 
Gross sevenue ____._____ apes a oil 
Opcrating expense ___________ 
Mainienance ata E 
Oper«uting taxes heiiiiibecasg 
Wepreciftien _.-..._..___ __ 
Other charges _____ 


Nez earnings ______ 
Ovher income -_- - . 


Total gross income 
Taterest charges 
Bebt discount and expense 
Tacome ‘taxes ‘ 
Net income ‘ y 
Preferred dividends 
Common dividends 


Baignce to surplus. 
-~—V, 168, p. 254. 


1948 
$1,863,026 
1,118,529 
329,687 
70,755 
54,987 
2,013 
$257,055 
5,271 


1947 
$1,812,647 
1,015,697 
318,524 


76,024 . 


75,770 
1,795 


$324,924 
49,150 


$322,327 
57.993 
2,223 

106,199 


$374,035 
57,729 
1,419 
126,532 


$155,909 
5,625 
48,000 


$102,284 


$188,324 
5,625. 
48,007 


$134,699 


Philadelphia Suburban Water Co.—Bonds Placed Pri- 
vately — The company, it was announced Aug. 27, has 
Flaced privately $2,000,000 first mortgage 3% bonds due 
jn 1978. Of this amount, $1,850,000 was placed with the 


Wew York Life Insurance Co. 
Proceeds of the financing 


, together with retained earnings, are 


*xpected to take care of the water company’s construction require- 


Yeonts until the end of 1950. 
~—V. 164, p. 832. 


Philadelphia & Western RR.—Earnings— 


Six Months Ended June 30— 
a ae 
Maintenance 
Operating taxes 
Depreciation 


N ct earnings __ 
Enterest charges _...______ 
Bebt discomnt and expense_ 
Tnceme taxes x 


Net income _____ 
-—V. 167, p. 350. 


1948 
$462,170 
245,220 
98,436 
13,475 
40,585 
$64,451 
11,885 
707 
16,702 





Drexel & Co. acted for the borrower. 


1947 
$432,216 
234,333 


~ 79,998 - 


12,923 
18,000 


$86,955 
15,344 
285 
22,620 





$35,156 


Phileo Corp., Philadelphia, Pa.—Earnings— 


Quarters Ended— 


$48,704 


June 30,'48 Mar. 31,°48 June 30.’47 








hn i $65,956 ,C00 $58,661,000 7,75 
Marnings before taxes... 5.937.000 4'872'000 TT e7 00 
os. ene ema nanan 2,490,000 2,128;000 2,275,000 
et non-recurr. income, after taxes Mosutatea: 7S een Cr798,000 
Earnings before appropriations__ $3,447,000 $2,744,000 $3,520,000 
Approp. _to research reserve _____ 191, 185,000 375,000 
Appropriation to inventory reserve. 1,000,000 600,000 720,000 
Net carmings _............._..._ $2,256,000 $1,959,000 $2,425 9 
Preferred dividend requirements___ 93,750 93.750 . 93-750 
“ommon shares outstanding______ 1.502.462 1,495,343- 1.372.143 
Earnings per common share_._____ $1.44 $1.24 $1.76 


Sales in the first half cf 1948 totaled $124 617,000 as compared with 


$107,941,000 last year, an inerease of 16’. . 


Earnings, after appropriations, in the first six month 


#mounted ito $4,215,000 and were equivalent after 


to $2.68 on 1,502,462 shares of common stock. 


Ss of 1948 


preferred dividends 


In the same period a year ago, earnings from o 

ae J A perations were 
$%,237,000 and net non-recurring income after taxes amounted to 
$798,000 or a total of $4,035,000, equivalent, after preferred 


to $2.80 per share on the 1,372,143 shares of com 


ing at that time.—V. 168, p. 487. 


dividends, 


mon stock outstand- 


Phillips-Jones Corp.—Split-Up Effective Sept. 10— 


An amendment to the certificate of incorpora 
Sept. 10, 1948, pursuant to which each share of 
par value, will be changed into three shares of 


tien will be filed on 
common stock, of no 
common stock, of no 


par value, by the distribution on Sept. 10, 1948, of two additional 
the close of- business 


‘mares to holders of each share of record at 
on Sept. 10, 1948. 


The New York Stock Exchange directs that the common stock be 
wot quoted ex said distribution until further notice: and that all 


St be accompanied by 


certificates delivered after Sept. 10, 1948, mu 
due-bills.—V, 167, p. 1475. J 





Phillips Petroleum Co. (& Subs.)—Earnings— 


6 Months Ended June 30— ss oe 
Gross income jas lee = SYS 212,106,252 132,304,216 
Cost ot» preducts sold, oper. & genera! expenses, fs “s 

taxes te interven’... - $ 139,577;152 or 
Provision for contingéncies 2,000,000 1,275,00 
Reserves for depletion, deprec., development 7 oa 

costs and retirements Ve : 21,105,418 piney 
Provision tor Federal taxes on income 12,942,400 Ratreesate 
Net profit -_~~- 36,481,282 1h, £58 608 
ti i 6,045,106 . 987 

Shares outstanding oi es 33.14 


Net profit per share 
—V. ibs, p. 350. 


Pieneer Service & Engineering Co.—Weekly Output— 

Flectric output of the operating companies served by this corporation 
for the week ended Aug. 28, 1948 iotaled 268,340,000 kwh., as som~ 
pared with 228,427,000 kwh, for the corresponding week last year, an 
increase of 17.5’. .—V. 158, p. 820. 


Pittsburgh Coke & Chemical Co.—Places Bonds Pri- 
vately—The company has privately sold $750,000 addi- 
tional first mortgage bonds, 342% series due Nov. l, 
1964, at 100 and interest, it was announced on Sept. 2. 
No underwriters were involved. 


The net proceeds will be used to reimburse the treasury for per- 
manent additions to the company’s properties. 


The additional bonds bring the amount of first mortgage bonds 
now outstanding to $3,755,000.—V. 168, p. 254. 


i 


Pittsburg & Shawmut RR.—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway $299,951 $184,267 $156,163 $130,142 

Net from railway _. 92,213 43,275 23,334 28,112 

Net ry. oper. income_- 19,718 29,440 10,312 19,217 
From Jan. 1— 

Gross from railway 1,840,301 1,425,551 870.058 863,121 

Net from .railway___~— 651,003 492,280 151,816 214,449 

“Net ry. oper. income___ 318,444 383,616 82,016 162,165 


—V. 168, p. 550. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—-7 Mos.—1947 

















Ry. oper. revenues_.__.__ $3,770,856 $3,035,752 $25,264,761 $20.:990.144 
Railway oper. expenses_ 2,974,238 2,549,009 20,061,382 17,554,788 
Net rev. from ry. op. $796,618 $486,743 $5,203,379 $3.435,356 
*Ry. tax accruals-_-_-__-_ 611,148 510,010 4,284,975 3,622,944 
Equip. & jt. fac. rents Cr548,712 (Cr584,220 Cr4,707,307 Cr4,162.563 
Net ry. cper. income_ $734,182 $560,553 $5,625,711 $3,974,975 
,Other income -~_~-~-- 15,747 14,375 125,764 - 105,686 -— 
Total income _____-_- $749,929 $575,328 $5,751,475 $4,080,661 
‘Misc. deductions ; 136;971 134,781 1,270,929 853,595 
Fixed charges ________ 3,404 3,411 29,512 23,969 
Net income _________ $609,554 $437,136 $4,451,034 $3,203,097 
*Inel. Fed. income taxes 372,426 266;925 2,731,487 1,955,756 


—V. 168, p. 650. 


Pittsburgh & West Virginia Ry.—Earnings— 
, suly— 19438 1947 1946 1945 


Gross trem Tailway $775,928 -$626;415 $454,500 $533,450 

Net frem railwav 296,520 177,005 80,340 78,303 

_ Net ry. eper. income 177,716 107,216 71,599 *257,696 
From Jan. 1— 

Gross from railway __ 4,903,093 3,862,907 2,483,090 °4,540,457 

»Net from ra‘lway__ 1,670,297 1,000,002 139,07: 1,541,022 

Net. ry. oper. income __. 1,104,260 677,820 125,637 945,121 


*Deficit.—Y. 168, p. 559. 


Pend Creek Pecahontas Co. (& Sub.)—Earnings— 








6 Months Ended June 30— 1948 1947 
Gross sales CSE : $7,789,497 $5,966,996 
Cost of Sales aes oe 4,974,137 4,454,889 

Income from operations - — $2,815,359 $1,512,107 
Interest and miscellaneous income wiles 11,927..., 4,706 

OCR (WGN 2 $2,827,287 $1,516,813 
Administrative and general expenses 128,354 97,554 
Taxes, other than Federal income taxes 159,118 133,661 
Provision for depletion and depreciation 151,762 164,243 
Provision fer Federal income taxes. oa: 850,000 390,000 

Net profit for period_____ penaaiattenns eee. ail $1,538,051 $731,354 
Dividends declared __ <a . 678,968 339.484 
Per share capital stock outstdg. (339.484 «shs.) $4.53 $2.15 


—V. 168, p. 155. 


Pressed Metals of America, Inc.—To Create Issue of 
Preferred Stock— 


The stockhokiers on Sept. 15 will vore on increasing the authorized 

capitalization from 300,000 shares (all of one class). par $1 each, 
to 500,600 shares of common stock, par $1 ¢acia. and 67.500 shares 
‘of 5!2°%, cumulative convertible preierred stock, non-participating, par 
£20-each. 
) The corporation now has issued 281,999 shares of common stock. 
The proposed increase in the authorized common stock jis to provide 
for the conversion of the proposed preferred stock issue. 
* The company has entered into a. tentative underwriting arrange- 
ment for the sale cf the preferred stock which would net the company 
approximately $1,200,000 in cash tbefare payment of incidental ex- 
-pensés payavle by the company in connection with the financing i. 
The net proceeds are to be used io pay for the eompletion of the 
expansion program and the balance added to working capital. 


The results of Pressed Metais operations (exclusive of Acorn Prod- 
ucts Corp.) for the first six- months of 1946 show a net profit after 
taxes, of $467,324 on sales of $5,835,314. Acorn Products Corp. (its 
wholly-owned subsidiary) earned $40,138 for the first half of this 
year, as against $56,130 for the entire yeer of 1947.—V. 168. p. 748. 


Procter & Gamble Ce. (& Subs.)—Annual Report— 
Years Ended June 30— 1948 1947 
; $ $s 
Net - sales— : sa nts i * - 723,679,232 533,911,332 
Cost cf gomis “sold, marketing, general and : 
administrative expenses__ md pve a ~. 615,316,973 452,517,301 








*Prefit from - operations - 108,362,359 81,394,031 
Other income (nct) cS ‘ ace .~ Dri23,374 464,622 
LR eh «sre ety aera epithion 5 apceconieentiog 106,238,985 81,858,653 
Federai income taxes__.__ RR PE Be ete 38.300,C00 29,700,000 
Othe. ineome taxes : 4,520,296 3,534,483 
Prov. for foreign exchange fluctuations ; 1,700,000 
Consolidated net profit for year : 65,418,689 “46.924.179 
Appropriation for inventory price decline res 23,000,000 14,000,000 
Balance to earned curplus__ : 42,415,689 32.994.170 
Common dividends J 25,656,518 22,431,808 
Preferred dividends___. 180,000 180,000 


*After depreciation of $4,524,795 in 1947 and $5.608.712. in 1948. 


a , 
CONSOLIDATED BALANCE SHEET, JUNE 30 
1948 1947 
ASSETS -- 3 “ 
Cash - - -—« 25,862,554 26,677,945 
U. S. Govt. securities lia y a! 5,251,985 3830's 
Other investn:ents é 3 = ~- | 3.579,471 Stee 13 
Accounts ‘receivable (iess | reserve )- 51,157,024 21°19 ige 


Merchandise and materials (at lower of cost 
or market) be 142.763.1392 990: 
Advanees ty supp.iers, deposits, etc.- ; 3/411 256 


Masa 
1) 
‘ J » 


3,410.39) 
*Land, buildings und equipment 101,087.467 88.435 rae 
Gooawill, patents and doenses i : at 
Prepaid exps. and deferrca charges pth 4.134.553 3.552.017 


Tctal - é ----- 316,387,623 242 262.631 

LIABILI'riIES— 
Bank leans , 21,464,763 
Accaunts payable and accruals 33,216,912 29 466 945 
;Federai taxes on income 8,921,525 7.759 ony 
O.her taxes . Knell = 2.276.600 
D>beutures of ioreiga subsidiary due 1949-50__ 3,000,000 
Reserves for inventory pre decline inca 37,000,000 14,000.09 
Reserves for insurance as 4 2.971.794 2.552.618 
Reserves for foreiga exchange flicewatrons i 1.853.711 2.018 307 
Reserves for contingencies__--- il sok 1,000,000 1,000,096 
e% preferred shares ($100 par value ) 2,250,000 2.250.000 
Common shares cf no par value (titsueu, 6,- 

110,009 shares: stated value, $4 per share) 25,640,000 25,640,090 
Paid-in surplus “ae 4 17,186,722 17,186.722 


Earned surplus - 161,682,196 145,112,159 


Total - z S ne. 316,387,623 242,262,631 

*Aiter allowance for depreciation %f $66,6€2,019 in 1947 and $71.- 
167.028 in 1948. +After deducting U. 5S. Treasury tax notes or $28,- 
469.060 in 1947 and $39,511,371 in 1948.—V. 168, p. 155. 


Public Service Co. of Colorado—Conversions, Etc.— 


J. E. Loiseau, Presicent, recently announced that the conversion 
of the 3% convertible debentures into commen stock has been greatly 
accelerated since the increase in the common dividend. By con- 
verting the debentures into common stock, the return received by the 
holder is more than double the returm on the 3% debentures so 
exchanged. Each $10C principal amcunt of debentures may be con- 
vertible into three shares of common stock at any time at The 
International Trust GCo., conversion agent, Denver, Colo. As of July 
15, 1948, $1,270,500 principal amount of the debentures have been 
converted. 

CONSOLIDATED INCOME ACCOUNT 


6 Months Ended June 30— 1948 1947 
Gross operating revenues_-_____ ile bath . $17,647,943 $14,892,421 





Onerelibe -expeusis ...__... = ....--.-- 8,747,605 7,128,820 
Maintenance and repairs__--_- On Wee ae 747,108 766,896 
Provision for replacements_.-_-._.-.-_---._----- 1,145,246 857,661 
Taxes (other than income). ne aes atic: 1,758,613 1,144,681 
Provision for Federal and state income taxes__ 2,021,732 *759 112 
Net opcrating revenue after extraordinary 
reduction in income taxes_____________--- $3,727,639 $4,235,050 
I aicictG as wit 4d Oa ean act 116,079 104,871 
Gross income. after extraordinary reduction 
itt. inGeme taxesoi. oi. 4 $3,343,718 ($4,339,921 
Interest on funded debt___-__-__ i Pade Se 711,952 839,276 
Amort zation of debt discount and expense_-_-- 119,268 89,317 
Special charge - aa RS eS Tae SSS SE a *+830,257 
Miscellaneous charges peg a ipa 40,440 35,032 
Net income _: _____« a afin ctacia-=2 §2;9928,000 $2,546,539 
Provision fcr dividends on preferred stock _--—_ 340,000 199,281 
eee ‘ -..--~ $2,632,059 $2,346,258 


“After extraordinary ‘redtction cf $830;257° ‘in 1947 include as a 
special charge below and as explained in ‘‘Note.”” *Being equivalent 
to reduction in Federal and*stete income taxes resulting from claiming 
as a deduction for tax purposes $2,083,885 of cost of redemption and 
“unamort zed debt discount and expense’ relating to first mortgage 
bonds 3'2‘, series (comtra credit made to “unamortized debt discount 
and expense’’). 


: NOTE—Under the company’s 1947 refinancing plan, premiums and 
expelises aggregating $1,820,555 were incurred to June 30, 1947, in the 
redemption of the first mortgage bonds 3%‘ series. Such expenses. 
together with the unamortized balance of $263,330 of ‘debt discount 
and expense’ applicable to these bouds on a tax basis, represents 
allowable ceductions for income tax purposes in 1947, thereby result- 
ing in an extracrdinary reduction of $830,257. in Federal aid state 
ineome taxes. A portion of these expenses equivalent to the reduction 
of $630,257 im income taxes has been credited +o “unamortized debt 
discount and expense”. on .the company’s books and inciudec as a 
special charge in the above income statemert.—V. 168. p. 155. 


Public Service Co. of Indiana, Inc.—Earnings— 
Peried End. June 30— 1948—-6 Mos.—1947 13948——-12 Mos.— 1947 
Cperating revenues ____ $17,519,779 $15,225,573 $33,390,646 $29,154,386 


Power purchased 988,722 786.936 1,827,476 1,386,389 
Other opération ______ 6,819,736 5,232/730 12/746,323 10,239,956 
Maintenance _.._______ 1,058,967 980,592 2,161,441 1,905,443 
Prov. ier depreciation __ 1,619,913 1,520,010 3,139,923 2,986,110 
Provision for tuxes— 
State, local and misc. . 
Federal taxes 1,545,998 1,258,135 3,029,663 2,367 ;056 
Federal mcome taxes 1,495,000 1,666,000 2,759,090 3,927,000 





Net operating income $3,991,437 $7,726,621 $7,241,933 








Other income _______ 264,531 "322/730 543,194 514.999 
Gross income _____-_ $4,255,968 $4,103,849 $8,270,015 $7,756,932 
Interest & other deduct. 1,126.493 1,109,533 2,229,868 2,255,773 
Net income ------ $3.129,475 $2,994;316 $6,040,147 $5,501,199 


—V. 168, p. 850. 


Public Service Co. of New Hampshire—Earnings— 
Period End. June 30— 1948—-3 Mos.—-1947 1948—12 Mos.— 1947 




















Operating revenues $3,175,483 $2,759,675 $12,750,702 $11,299,382 
Operating expenses ___ 1,694.75 1,403,398 8,540,889 6.233.278 
Federal income taxes__ 297,000 20,000 521,400 1,023.700 
Other taxes _-___- 400,689 © 356,214 1,474,989 1,318.62" 
Net operating income $783,029 $720,063 $2,213,424 $2,723.77 
Non-oper. inccme (net) 28,641 2,314 29.669 10,317 
Gross inceme ______ $811,670 $717,749 $2,243,093 $2,734,008 
Total deductions 184,391 112,140 599,220 546 08 
Net income _____._ $627,279 $605,609 $1,643,873 | $2.187,890 
Pid. stock diy. require. 85.680 85.680 341,700 343,23" 
Balance EY rire SEF. 45. $541,599 $519,929 ~ $1,302,173 $1,844,656 
Earned per. <chare (on ate 
838,434 shares) com._ $0.65 $0.62 $1.55 $2.20 


-—V. 168, p.. 550. 


Public Service Electric & Gas Coe.—Earnings— 

STATEMENT OF INCOME, 6 MONTHS ENDED JUNE 30, 1915 
Operating revennes __ : ; $85,996.375 
Operating revenue deductions 71,556,495 


Operating income 3 $1443) 40 
Other ineomc 2 ‘ 126,189 

Gross income $14,566.11" 
Income deductions 3.821 

Net income $10.744.9'’ 
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$32,193 
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410,32) 
435.792 
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262,631 


166 945 
» 199,289 


276,600 


.090,0690 
.018,307 
000,096 
.~90,000 


-640,009 
.186,722 


,112,150 


262,631 
i = $71,- 
DF $28,- 


tc.— 

iVversion 
greatly 
$y con- 
by the 
ures so 
be con- 
at The 
of July 
ve been 


1947 

892,421 
128,820 
766,896 
857,861 
|, 144,681 

*759,112 


235,050 
104,871 


339,921 
839,276 
89,317 
*830,257 

35,032 
545,539 
199,281 
345.258 
“' as a 
uivalent 
claiming 
ion and 
nortgage 
discount 


uns and 
;, in the 
xpenses. 
discount 
presents 
y result- 
nd state 
eduction 
zed debt 
as a 


—1947 

), 154,386 
| 386.3889 
), 239,956 
| 905,443 
2. 986,110 


367,056 
3,927,008 


7,241,933 
514.999 


756,932 
2,255,773 


5,501,159 


— 
_—1947 
| 299,382 
3.233.278 
1,023,700 
1,318,627 
723,777 
10.317 
» 734,004 
546,204 


1,187,890 
343,234 
1.844.656 


$2.20 


1948 
5,996.3 
1 556,493 


m 


$439,909 
126,10 
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Seeks Permission ‘to Borrow $50,000,000— 


The company on Aug. 27 asked SEC permission to borrow fr 

: “ : om 
time. to, time..on-or before Sepi. 15, 1948,.and not. later. than April 15 
1949, not sore than $50,000,000 trom .:ine commercial banks such 
leans to be represented by. unsecured notes maturing not later than 
Sept. 15, 1950. Such notes are not to be acquired by said banks for 
rene to 7 ed parte. nd commercial banks by whom -the loans are 
tobe made an € maximum amount.cf .t 
are as follows: ~* he loan from each. bank . 
The Chase National Sank of: the «City of New-York 
The First Nat.onal Bank of the Shy.08 See ek See 
Fideliixy ‘Union Trust Company, Newark, New ernie FS 
J. P. Morgan & Co., Inc., New York____ re: > | Tana 


— << - aa 
Guaranty. Trust.Company of New Yerk. _—s_ 2 Sy oe 
The Nat.onal City .Bank.of New York... ._. _ RS. mn 5,000,000 
Central Hanover Bank and Trust Company, New York z 5,000,600 
Chemical Bank and Trust Company, New York__ Taco 5.000.000 
Manutacturers Trust Company, New York. sss” 4,000,000 


Pursuant to the terms ‘of the bank credit 

agreement, t 
will bear interest at the rate of 2% per cane to Sepi = 1940 
and thereafter at the rate of 2%% per annum, such interest "to be 


payabic on Dec. 15, 1¥a% ang. ylarer-annuajiy thereafter. PEG - 


has t°° reht .to nev, on. whale ) i ri 
maturity thereof, without premium. the ee made petal ite eee 
agreemkat. Pi Wii pay wo wie Lespect.ve banks a stand-by charge 
at the rate of % of I% per annum on the average daily unused 
balance under the several commitments of the banks ; 
PEG states. that -any .portien -of- the proceeds from the proposed 


loans no. used for property additions and improvements will be : 


neat ho BAY the ‘outstanding $18,000,000 of notes of PEG due March 
, Ap or to pay a‘ maturity certain prior lien bonds of PEG 
which mature within the next ten months.—v. 168, Pp. 850. 


Puget Sound Navigation Co.—Sale of Line Voted— 


The stockholders on Aug. 31 approved a 
: Aug. 3 proposal to sell fries 
and most terminal] .foeilities of the Black Bail Line eicaetaie of . 


~ Washington. for -$5,975,000 cash. The State -has 90 days in which to 


raise tne money and.ciose the deal. 


The State plans an $8,500,000: revenue bona issue to get money i 


to buy the £ is : 
ax 7366, ay olde make improvements and repairs, and for operations. 


‘Queens Borough:Gas & Electric Co.—Preferred Stock-- 
holders Committee Files’ Suit to ‘Recover $11,249,853—  — 
See Long Island Lighting Co. above.—vV. 168, p.' 550. 


Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
Period-— —~-13 Weeks Ended— ‘——-26-Weeks Ended-— - 
‘ July 3,°48 ‘June 28747 —- July 3,48 June 28;'47 { 


Profit from opers.____- $835,270 $2,597,420 $3/197,226 $6,461,494 


Profit on the* sale of 








capital assets 2,266 1,603,244 4,637 1,605,853 « 
Total profit? ___.__ $837,536. -$4,200,664 57,347 | 
Prov, for est. inte. taxes 281,000 1,364,000 ari ners : 
“Net profit "=. $556,536" $2,836,664 $1,901.86 7.347 
*Earns. per com. share $0.14 "$0073 me $0.49 ae 


! $1.31 \ 
‘*Based on ‘3,899,914 ‘shares outstanding.—V. 168, p. 488. 


Reading .Co.—Earnings— 


July— +. 1948 1947 1946 1945 
Gross irem railway ‘ $10,682,323 -$8,994,920 $8,532,683 $9,562,598 
Net from railway... 2,410,568... 1,696,052. 1,607,534 - 2.562840 ; 
Net ry. oper. income _ 1,201,096 850,076 5 1,197,620. 

From Jan. 1— ; 


Gress irom ‘railway. ____ 73;377,292 - 645,795,060 96,341,781 67;131,733 
q 1 


Net from ‘railway___-_- 15,458,642 ~-15,534,445 993,951 18,749.60: 
ailway ‘ 2 234; ‘ ,749,602 

‘Net ry. oper. iicome 2 7,666,541 © 7,194.812° 3,080,852 -8 278,199" 

—V. 16%, p..889. Tries 

‘Regal Shoe’ Co.—Earnings— 

6 Months Ended June 30—: . . , 1948 1947 
mgd ~-~-~---=----------2. Rt eee $5,067,231 $5,071,964" 
Net. income ese eee ee pe . 142,270 176,442 ° 
Working capital ___ ee 2,160,955 1,864,636 


The income statement for the 6 months ended June 30, 1948. 
foHows: 4 ; : ‘ J 
Net sales, $5,067,231; cost of sales, $3,386,435; selling, administra- 
tive and general expenses, $1,443,716; operating profit, $237,080: 
sundry credits, $1,762; gross income; $238,842: income deductions, - 
aie for Federal taxes on incemé, $87,198; net income, 


COMPARATIVE BALANCE SHEET 





ASSETS— June 30, '48 Dec. 31, 47. 
Cash ee ee eee bia . $407,637 $230,411. 
Notes receivable _____~ a eh So ee 13,000 2. 
Accounts receivable (less reserve) _—_ ; 8,789 108,518 
Merehandise inventory ___....-.-_ 3,418,266 2,821,933 
Funds for preferred stock (see contra)____- ‘ 214 214° 
Plant accounts. (less reseryes)._.-._-___ 582,759 548,914 
Prepaid insurance and miscell. def'd charges . 37,602 - 50;999. 
Goodwill ‘net al pel “of Steel REARS = au eS 1 1 

ig SE eT ae ae Lage mare _., $4,468,270 $3,760,992 

LIAEILITIES— 

Menem a ss oes a eee $900;000 $175,000 . 
Accounts .payable and accrued ;}iabilities_____ 533,345 664,694 
Accrued dividend on common stock______ 5,430 ie ca 

Reserve for Fed. income and excess.prof. taxes 247,962 276,606° 
Pfd. stock and accrued dividend ‘see contra) __ 214 214 
Capital stock (par $1)_-_.-.._-_______ eMule 498,237 498,237" 
“Stock dividend ___-___- Mais ta 13,861 said 

Capital surplus ________- poo ye ; 1,536,815 1,481,371‘ 
Earned surplus —..-:.__..- EEE a aoe 4 732,404 664,869 


ers 035 Fe ate! Ret SE _ $4,468,270. .$3,760,992- 
*Credit from earned surplus +13,861 shares at $1.).—V. 168, p. 351. 





Remington Corp., Cortland, N. Y.—Files With SEC— 


The company on Aug. 31 filed a letter of notification with the SEC 
for 5,620 shares of common stock (par .$5), to be offered at .$7.25 per 
Share. Eastman & Co. and Grabau-Buchman, Syracuse, N. Y., will 
act as selling agents. Proceeds will be used for development of -air- 
conditioning units, ete. 





‘Republic Natural Gas Co. ¢Del.)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 


Years.Ended June 30— 1948 © 1947 1946 
Revenves from natural gas sales___ $3,093.966 $3,192,241 $2,552,813 








Revenues from @il,production___--_ _ -6;428,673 3,951,972 2,359,835 
Other revenues _-______- eee 212,463 111,914 67,519 
Total revenues 22_.-______._____ ($9,735,102 ~° $7,256,127 -$4/980,167 
Benes wae as ----,----- 4,052,608. 2,443,419 2,100,628 
th for depletion .and deprec.._._ 1.328,630 1,194,587 974,991 
Interes: and debt expense ~ 140,£62 118,087 86,144 
rov. for Fed. and State inc. taxes_ _ 266,000 160,000 30,000. 
apne: income ~--_-_..___i____ «$3,947,002 $3,040,034 $1,779,404 
MEnings “ver shere. $2.72 $2.10 $1.23 


Pap: on the shares outstanding subseauent to the distributien of a 
‘ stock dividend in Octaber, 1947. ; 
chan ae accordance with the torms of an amendment to che 
Ovt ‘er approved by. the stockholders at their annual meeting on 
taoas *, 1987, tile authorized capital stock of $2 par value was increased 
steak 125.452 shares io 1,700,904 sheres. On Oct. 25, 1947, a 100% 
séeoet Gar ae involving 725,273 shaves was paid to stockholders of 
ob=-ti Oct. 15, 1947. -Fhe sum .of $1;450,545 representing the par value 
chal e dividend stock was transferred {rom capital surplus to the 
(he oa stock account. Under the terms of the amendment, 50,000 of 
€ additional shares authorized were reserved for sale to employees 








of the company, exclusive of members of its board of directors, at a 
price -not less than $30 per shere nor less ‘han the .market price of 
the . stock prevailing cp the date of sale or option for sale. During 
the vear options wete granied to employees to purchase a total ‘of 
18,000 “nares. _The.optisns provide that the-employees may -purchase 
the shares in) instalments during the ensuing ten years. 

Tne directors avthorized the payment of a cash dividend of 80 cents 
per sare on -Oct. 25, 1947, on the shares outstanding prior to the 
aisesbution ofthe stock dividend, and SO-cents per share on April 26, 
1948, making a.tetal cash .disbursement to shareholders during the 
liseal year of $2,305,439. 

CONSOLIDATED .BALANCE SHEET AS_AT JUNE 30, 1948 

_ ASSETS—-O'] and gas properties—including leases, contracts, royal- 
Ues anc equipment stated at values as appraised by Stene & Webster 
Engincering Corp. as at Jan. I, 1934. plus subsequent additions at. cosi, 
and. less retirements (after provision for depletion and depreciation 
Of $8,995,574), $20:93,166; cash in bunks and on hand, $680,090; note 
receivable, $14,585; accounts receivable (irade), $921,614; employees’ 
notes znd accounts receivable, $6,814; oil in Sturage (ac posted prices), 
$82,897; prepeid insurance, taxes and expenses, $56,968; sundry de- 
posits, $3,969; gerera] office leasehold improvements, 39,528; production 
taxes paid unde. protest, $47,674; total, $22,760,305. 


LIABUATIES—Bank loans, $7,000,000; accounts payable, $912,709; 
accrued interest, $41,144; accrued property and general taxes, $110,959; 
provision for Federal and State taxes on income, estimated, $266,000; 
prevision for claims, litigation expenses and .contingeneies, .$46,474; 
common stock (par value $2), $2,901.298; capital surplus, $843,771; 
earned surplus, $10,637,850; total, $22,760,305.—V. 167, p. 1049. 


Republic Pictures Corp.—Defers Dividend— 


The corporation, in announcing that it. is defexring the -25-cent 
ouarterly ‘dividend usually declared at this time en the $1 cumula- 
tive convertible preferred stock, on Aug. 27 stated that this action .was 
Sue eer conditions in the moving picture industry through- 


. The last regular quarterly payment of 25 cents per share on the 
preferred stock was made on July 1, 1948. 

. Herbert. J..-Yates, President, stated that ‘‘all available cash above 
operational requirements willbe used to -turther reduce the company’s 
bank logns.”" He, adde* that in addition to many other economies 
already in .cffect, further substantial economies are contemplated 
during the next 60 days.—V. 168, p. 156. . 


Retail Properties, Inc.—To Pay March 1933 Interest—_ 
_ This corporation.on .Oet. 1-will make,a.payment.of 3% on its series B , 

- Sinking fund gold debentures due March 1, 1959, it was announced 
on Aug. J1. The .:payment will cover interest accrued for the .six ° 


months’ period from Sept. 1, 1932 to Feb, 28, 1933.—V. 165, p. 724. 


‘Reynolds Metals Co.—New President, Etc.— 


R. S. Reynolds, Jr., Treasurer, has been ‘elected President, suc- 
ceeding R. .S. Rynolds, Sr., who remains as Chairman of. the board. | 


‘Calvin Cogill, Assistant Treasurer, becomes Treasurer. 
-M. .M. -Caskie. Vice-President and a director, has. been appointed 


Executive *VicesPresident, and Kenneth Mann, a Stee} expert; joined . 


Wie acompany as Vice-President in charge of manufacturing.—V. 168, 
p. Sl. - ‘ : 


Richfield Oil Corp.—Earnings— 
6 Months-Ended June 30— 1948 1947 


Sales, excl. State & Fed. gasoline and ,oil taxes $59,034,386 $41,424,710 - 


Other operating” revenue _--- pltorh > 981,746 CL atane 





a > ee ‘ eitin allie 
Cost .of. sales and serviees_._.---_--__._-:_-_. 34,935,444 23,450,579 
Selling, admin. and general expenses _____- 7,723,697 6,566,472 | 
‘Depreciation and «de Wie sore Eee 3,365 ,469° ©2;928,198 
Dry hole losses and abandonments___---~- 1,778,100 1,185,734 





~ $12,213,422 $7,293,727 








RG I eR a kg tana 
Non-operating income (net) _--__--_________- 263,500 588,654 . 
Total income —_- Lowa hor _ $12,476,922 $7,882,381 
Interest on advances and bank loans , 37,397 463574 © 
Prov. for possible loss on investm’ts & advances 450,000 100,000 
Estimated prov. for Federal income taxes_ 3,500,000 2,300,000 


Net income -_-~-- met , 
Earned per. common. share ; hes $2.12 $1.36 
—V. 168, p. 351. 


Richmond Fredericksburg & ‘Potomac RR.—Earnings— 


_ July— 1943 1947 1946 1945 

Gress from railway___. $2.307,700 .$2,038,937 $2,223,930. $2,605,896 
Net -from railway_-_-_ - 798,810 547,138 806,371 1,039)173 
Net ry. oper. income- -_ 317,603 216,962 334,934 716,555 


From Jan. 1— 
Gross trom railway_--- 
Net from railway__ < 
Net ry. oper. income__-_ 
—V. 168; p.. 468. 


15,884,425 14,503,441 
4,347,239 4,368,398 
1,755;569 1,699,384 


4,988,560 
1,809,938 


9,682)066 
1,899,461 


Richmond. Water Werks Corp.—Calls Preferred Stock 


All of the outstanding shares of 6% cumulative preferred stock 


have been called for redemption .on .Oct. 1, next, at $105 per .share 
and dividends. Payment will be made. at the Fidelity<Philadelphia 
Trust Co., 135-South Broad Street, ‘Philadelphia, Pa.—V. 168, p. 156. 


Rockwell Manufacturing Co.—Earnings— 

Six Months Enaed June 30— 1948 1947 
ae Rae _ a ~~. $34,799,000 $28,857,060 
Profit before taxes—_./--~--- ; ___.-... 4,682,000 3,868,000 
Met -inpesmte..... .. ... .-- = depo nia! 
Earnings per share (average number of shares 

outstanding)  ------ beds iwndd akbls So pm $1.46 $1.27 
—V. 167, p. 1850. 


Rutland RR.—Earnings— 
July— 1948 1947 1946 1945 


2,718,000 


Gross ‘from railway----. $593,027 $477,110 $430,506 $488,547 
Net from railway------ 33,357 16,999 24,949 £5,434 
Net ry. oper. -inveme $2,354 @ °%31;926 *13,466 54,698 

From Jan. 1— 

- Gross-from’ raiiway-.-_ 3,903,252 3,264,772- 2,840,037 3,008,079 
Net frem  railway-—- 324,300 *134,247 *25,119 157,531 
Net ry. oper. income. *7,659 *505,159 *270,847 *46,853 

*Deficit.—V. 168, p. 550. 

Sacramento Northern Ry.—Earnings— 

July— . ; 1948 1947 
Gross from railway-----.--- : Lsaiy elena $157,919 wae mt 
Net from .railway ~=---~-----.~-+-------------- *26,604 ’ 4, 91. 
Net .ry. oper. income_-- : ean to a *49,723 *23,698 

From Jan. 1— ; - . : 
.Gross {rom railway——---~~--- aaa 1,236,796 1,036,016 
Net from railway_---~-- : ; *169,896 *146,861 
Net ry. oper. income_-_-_--~--~---- au *344,909 *326,239. 


*Deficit.—V. 168, -p. 550. 


St. Lawrence Corp. Ltd.—Delivery Ruling— 

The Uniform Practice, Committee of the National Association of 
Securitiés “Dealers, Inc., District No. 13, announced on Aug. 25: ' 

All “when distributed’ contracts in the first cumulative convertible 
redeemable .preferred shares, $49 par yalue, and the second cumula- 
tive. redeemable preferred shares, $1 par value, shall be settled on 
Aug. 30, 1948. ° i 

All contracts on and after Aug. 26, 1948, shall be regular way unless 
otherwise specified.—V. 168, p. 630. 


$60,016,132 $41,424,710 - 


$8,489,525 $5,435,807 ° 


15,724,867 20,659,773 - 


2,289,000 


(949) 13 
St. Louis Brownsville & Mexico Ry.—Earnings— 
July— ' 1948 1947 1946 1945 
Gross from railway $1,781,138 $1,321,829 $1,087,870 $1,141,725 
_ Net from railway_ 646,514 313,277 133,617 299,200 
Net fy. oper. income 452,984 175,428 65,879 106,619 
From Jan. 1— 
Gross from railway____ 13,806,022 -10,691,700 9,807,788 12,080,045 
' Net» from railway 5,163,538 3,274,711 2)924,.336 5,763,191 
Net ry. oper, income __. 3,055,264 1,522,625 977,309 1,587,048 
Equipment Trust Certificates Authorized— 
The rec on Aug. 27 authorized the company to assume obligation 
and Wability, as..guarantor, in respect of not exceeding $1,480,000 


equipment trust certificates, series AA, to be sold at 99.162. and 
accrued dividends in connection with the procurement of certain 


equipment.—V. 168, p. 650. 


St. Leuis-San Francisce Ry.—Earnings— 


July— 1948 1947 1946 
Gross from railway $9,565,903 $8,624,642 $8,140,106 
Net from railway- 2,119,052 1,752,806 1,691,625 
Net ry. oper. income 1,134,093 807,484 1,300,135 


.Fraia Jan. 1— 
Gross from railway 

Net from railway __ 
Net ry. oper. ineome_—_ 
—V. -168, p. 889. 


64,008,665 57,989,022 51,929,370 
11.257,656 11,294,343 3,764,607 
5,692,905 5,362,307 603,406 


St. Louis Southwestern Ry.—Earnings— 


Period End: July 31— 1948—Month—1947 
Railway oper. revenues. 
Railway -oper. -expenses_ 


3,283,282 2,846,744 22,252,916 


1945 
$9,923,351 
3,074,074 
1,416,793 


68,205,51'/ 
21,989 521 
10,267,995 


1948—7 Mos.—1947 
$5,162,705 $4,357,400 $36,252,360 $30,405,664 


18,675,14% 





Net rev. from ry. oper. 
State, county & city 


$1,878,723 $1,510,656 $13,999,444 $11,730,51/ 




















*Deficit.—V. 168, p. 550. 


BN Naabeeet a es 90,309 99,849 631,394 613,301 
. Federal income taxes_- 573,123 288,954 4,159,201 2,751,947 
Other Federal taxes__-- 122,027 160,286 830,326 1,076,60-> 

, = 

Railway oper. income -$1,093,264 $961,557 $8,378,423 $7, 667 
Other ry. oper. income- 43,281 43,511 240,458 0,39'/ 

Total.ry. oper. income $1,136,545 -$1,005,068 $8,618,981. .$7,589,06% 
Deduct’ns from ry. oper. , 

JOURN elk 252,171 223,027 1,861,573 1,426,371 

Net ry. oper. income $884,374 $782,041 $6,757,408 . $6,162;393 
Non-oper, income __—-- * 16,207 13,622 123,186 192,993 

Gress income ---- ree $795,663 $6,880,594 $6,355,191 
Deduct'ns from gross inc. 157,220 204,906 1,179,270 1,693,749 

Net ineome ______-_.. $743,361 $590,757 95,701,224 $4,661,442 
—V. 168, p. 650. : 

San Antonio Uvalde & Gulf RR.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway $279,530 $313,168 $309,374 $234,482 
Net from railway --- 11,201 65,944 55,375 : 42,533 
Net ry. oper. income_- *65,623 *3,802 *1,409 *43,105 

From Jan. 1— 

Gross frem railway-. 2,004,133 1,845,218 1,788,092 1,611,777 
Net from railway-- 62,411 4,699 . 67,780 | 84,066 
Net ry. oper. income-- *442,542 *446,629 *338,909 .*315,853 


San Diego Gas & Eleetrie Co.—Co-Registrar— 


The-Guaranty Trust Co. of New York has been appointed 
for the common stock. —V. 168, p. 74S. 


Seott Paper -Co.—Earnings— 


Six Months Endcd— 
Net sales_ : See Tes ea Fg, 
Insurance for. loss of use of machine damaged 


co-registrar 


June 26,°48 June 28,"4/ 


$28,167,265 











Sept. 11, 1946__ cas wath diovan oe 100,000 929,010 

Total : ae oe $35,452,937 .$29,096,275 
Cost of products sold 27,018,583 22,318,61/ 
Depreciation —- ee ha IC | 731,307 673,820 
Freight paid on procucts sold______-_~ > 2,074,365 1,575,140) 
Distribution, administrative and general exps. -- 2,751,384 2,325,42'7 
Prov. ‘for taxcs cn ineq@me..__.....-..-.-.-- 1,133,706 868,510 

Net earnings- itt scot EH pcre PR as Oy _. $1,743,592 $1,334,724 
Divicends on precierred’ shares__.........-~---- 110,500 110,500 

Net-earnings applicable tc common shares___ $1,633,092 $1,224.234 
Earnings ‘per cemmon ‘share _----_..--------- $1.87 


$1.49 


CURRENT ASS#TS AND CURRENT LIABILITIES 


June 26,'48 
$19,022,878 
7,757,995 


Six Menths.Ended— 
Current .assets__ 
Current liabilities : : tee 
—V. 168, p. 352. 


June-28,'4'? 
$16,305,541. 
5,253, 570 


Seaboard Air Line ‘RR.—Equip. Trusts Authorized— 


The ICC or Avg. 25 authorized the compsny to assume obligation 
and liability in respect of nov exceeding $4,200,000 of equipment tru't 
certificates, series D, to be issued by tne Guaranty Trust €o., New 
York, os trustee, and sold at 99.55 and divs. in connection with the 


procurement of certain equipment.—vV. 168, p. 749. 


Seminole .Oil & .Gas -Corp.—Earnings— 





Six Months Ended June 30— 1948 194% 
Rohs Bemenee, = 2 oS ows ee eee $85,175 $82,956 
Admin. & general expenses___..-..------- a, 11,634 12,95 
Oil production expense___--._-.------------- 2 6,823 15,714 
Land and lease development ___..__~--------- 689 1,456 
Interest . expense IR a ial ee east ob take wecaieieh 6,584 8,162 

Net gain from operations._—~---.----------- $59,445 $44,670 
Gross‘ production taxes. -—- De fe at AY Pee 3,385 3,219 
Reserve for depreciation and depletion-_-- : 10,800 11,512 
Reserve for property taxes--- Ryle eee 900 aaiie 

Net gain for period__.....----------------- $44,360 $29,939 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash in banks, $2,712; cash (demand deposits), $9,630; 


investments (oil properties), $13,802; accounts receivable 


(oil runs). 


$13,402; other accounts receivable, $11,239; oil field materials ‘and 
supplies, $3,905; developed oil Jands (Texas), $654,317; developed oil 
lands (Oklahoma), $314,450; undeveloped oil lands ¢Oklahoma), $94,- 
379: undeveloped of] lands (Tennessee), $1,712; office furniture ant 


equipment, $1,654; automotive -equipment, $1,825; prepaid 


taxes and 


advance deposits, $1,365; prepaid interest, insurance and -expenses, 


$10,950; unamortized stock discounts and expenses, $44, 


$1,179,778. 


435; total, 


LIABILITIES—Accounts payable, $23,698; notes payable (trade), 
$19,770: accrued taxes, wages and interest, $4,746; royalties payable, 


$648; long-term indebtedness, .$173,899; purchase money 


obligations 


(payable from .oil as produced), $40,735; reserve for depreciation (to 
Py 1, 1948), 20,140; reserve for depletion (to Jan. 1, 1948), $17,604, 
reserve foc depreciation and depletion (Jan.-June, 1948, estimated), 
$10,800; reserve for property taxes (estimated), $900; preferred SLUC « 
(issued .and outstanding), $150,000; common stock (issued and ou'- 


standing), $420,000; capital surplus, $252,480; profit and 


gain), $44,360; total, $1,179,778.—V. 167, DP. 1156. 
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Sierra Pacific Power Co.—Earnings— 
Period End. June 30—  1948—Month—1947 ‘1948—12 Mos.—1947 














Operating revenues___- $301,485 $280,904 $3,739,647 $3,285,523 
Geeretion .....---... 150,736 129,523 1,806,048 1,442,791 
Maintenance -—-------~- 27,502 23,784 306,964 289,895 
Retirement res. accruals 
and amortization ___ 12.282 16,002 196,651 - 196,860 
General taxes  ...--.- 7.617 27,931 319,081 294,553 
Federal income taxcs__ 20,400 23,700 306,504 307,766 
Utility oper. income__ $62,947 $59,964 $804,400 $753,657 
Other income Met ioss) 132 93 2,114 6,336 
Gress income —_---~- $62,816 $59,865 $806,514 $759,994 
Income deduciivns_-_-_-_-- 12,2 9,841 134,673 105,288 
Net income ______--_ $50,556 $50,025 $671,841 $654,705 


210,000 210,000 


Balance applicable to common stock__--~--~-- $461,841 $444,705 
Earnings per common share (226,584 shares)_- $2.04 $1.96 
—¥, 1€7, p. 2794. 


Preferred dividend requirements__-_-~--~--~---- 





Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended July 31— 1948 1947 
Operating revenues -----~------------------- $5,248,684 $4,674,674 
Total operating expenses and taxes___------~--- 4,066,866 3,622,421 

Net earnings from opetations_.__....-~----- $1,181,817 $1,052,253 
Ue IS CO nn aie baeeeeeicl 426,030 371,261 

NS REA RAISE EE Se as eee $1,607,847 $1,423,514 
See See oo. ek Se ee Biase cote 270,869 242,362 

IE 8 Neal ap Ae a OR OE ae ee $1,336,978 $1,181,152 
Dividends accrued on preferred stock___--- ~~~ 148,206 148,206 

ee PREY Cage Rae PSST eee toe ee eo $1,188,773 $1,032,947 
Earnings per common share (356,814 snares) -_. $3.33 $2.89 


—V. 168, pp. 488, 749. 


Skelly Oil Co. (& Subs.)—Earnings— 

Period End. June 30— 15483—-3 Mos.—-1947 1948—G Mos.—1947 
Gross operating income $44,596,192 $28,680,775 $85,492,980 $51,828,658 
Cests, oper. and Gen. 

exps., and tax>s other 

than taxes on income 27,355,453 18,902,104 52,888,983 34,845,892 
Deplet. and dreprec._+__ 2,748,519 2,120,780 5,283,467 4,178,428 
Expleorctory costs, delay 

rentals and lease can- 




















GION  eicdous.sse~ 1,302,900 1,264,000 2,592,000 2,486,000 

Net oper. income____ $12,690,115 $6,313,891 $24,728.530 $10,318,338 
Qther income (ncet)_--- Dr3,501 60,887 Dr4,622 61,659 

Goss income______-_- $12 680,614 $€,274,778 $24,723,908 $10,379,997 
Interest and charges 

on funded debt_____- 95.981 100,991 192,546 199,545 
Prov. for taxes on ince. 3,146,100 1,576,300 6,132,800 2,559,300 

Net income____--_-.. $9,438,533 $4,691,497 $18,398,5€2 $7,621,151 
Shares of common stock 

outstanding te ‘ 981,342 981,349 981,242 981,349 
Net, inc. per share__.__ $9.61 $4.76 $18.74 $7.76 


—V. 168, p. 255. 


Secony-Vacuum Oil Co., Inc.—To Modernize and Re- 
habilitate Its Tugboat Fleet— 


This company on Aug. 25 anrounced a program for modernizing and 
rehabilitating its tugdo0at fleet, inclvding acquisition of a new vessel. 

A net effect of the program, according to Frederic R. Pratt, 
Mamager of the company’s Marine Transportation Department, will 
be an increase in the fleet's total horsepower, with no vessel having 
less than 900 horsepower. 

The Socony-Vacuum tugs ere used principally in New York Harbor, 
Long Island Sound. the Hudson River and coastwise between Phila- 
delphia and New York. 

Costing slightly in excess of $300,000, the new tug will be entirely 
of steel. It was constructed by the Gulfport Shipbuilding & Repair 
Co. at Port Arthur, Texas, for delivery about Sept. 3. It will go 
imto service upon arrival in New York. 


Two vessels in the Socony Vacuum tug fleet will be converted from 
steam to diese] with 1,000-horsepower at the shaft. compared with 
600-horsepower steam engines with which the tugs are now equipped. 
The conversion will be started about Jan. 1.—V. 168, p. 352. 


Seuthern California Edison Co.—Co-Registrar— 


The Bankers Trust Co.. New York, N. Y., has been appointed co- 
paying agent and co-registrar for $25,000,000 first and refunding 
mertgage bonds, 3% series B due 1973.—V. 168, p. 749. 


Seuthern California Gas Co.—Earnings— 
12 Months Ended June 30— 1948 1947 1946 


Gress operating revenue _____- . $58,487,955 $56,083,964 $49,689,053 
ting txpenses -_._.......__. 38,804,872 32,378,600 24,709,602 











tenance and repairs... 4,403,130 3.156.125 2'633'085 
_Cinel, Fed. taxes on income) 10,127,831 9,025,691 9,748,035 
Pravicion fer retirements.._._______ €,200,484 5,852,818 5,849,556 
Net operating revenue __________ $8,951,638 $5,670,730 $6,748,765 
Other iricome (‘net)__ ie dep cana 18,965 42.374 84,150 
he) income ____. _......... $8,970,603 $5,713,103 $6.832 925 
Interest on funded cebt t1'445.023 1.031.650 wi geoane 


Other interest, etc. (net)...-_-______ Cr161,003  Cr143.366 €r16.930 


Net income ---~-----~-.-.-..-. $7,686,573 $4,824.820 $5,799,635 
“Includes a net credit of approximately $182,500 recorded during the 
lastehalf of 1947 to adjust estimated tex accruals recorded daring the 
fitet half of thet year. tIncludes interest applicable only to the 
May 7, 1546 to June 30, 1948, inclusive, on $15,000,000 pincipal 


amount first mortgage bonds, 34% series due 197 e 
May, 1948.—V. 167, p. 2299. 7 oe 





Seuthern Colorado Power Co.— Weekly Output— 


Flectric output of this company for the week ended Av 

2 g. 28, 1948. 
totaled 3,432,000 kwh., as compered with 2,538,000 kwh. for the 
corresponding week last year, an increase of 25.2‘: .—V. 168, p. 889 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. July 31— 1948—Month—1947 1948—12 Mos.—1947 


Gross revenuc ______._ $797,865 $685,599 $9.646,524 
Operating expenses ____ "Saentee 











371,015 323,378 4,772,258 3,997,160 

Prov. for depreciation. 66,956 64,929 794,835 746. 
Amort. of plant acquis. weg ~ Re 
adjustments ________ 7,20) 7,200 872,218 797,878 
Genaal carpal ce HO | 172,884 142,969 872,219 797,879 
Federal income taxes__{ 1,053,576 1,000,049 
Pe wey neta -—~oM $179,810 $147,122 $2,067,236 $1.918.936 
-term debt 21,037 21,037 252, 5 
Amort. of debt discount : eat bh 
and expense _.._ | 147 147 1,772 1,773 
Other deductions _____ Cr1,431 3,325 9,053 9°529 
Nei income _______ $160,055 $122,611 $1,803,959 $1,655,184 
Divs cn pfd. stock ____ 34,358 34,358 412,296 412,296 
Balence bit epi $125,698 $88,253 $1,391,663 $1,242,888 


—V. 168, p. 749. 





Southern Natural Gas Co.—Earnings— 
——Company A‘one—— —-Co. and Subsids.——- 
12 Mos. End. June 30— 1948 1947 1948 1947 
Operating revenue ~.-~ $15,416,787 $33,671,130 $23,726,624 691 327286 
Oper. exps. end taxes_. 12,018,000 10,621,510 18,918,766 16,783, 








Net earnings -.----- $3,393,787 $3,049,620 $4,807,868 $4,534,043 

















Other income —_---—-~- 514,456 602,973 207,492 211,029 
Gross income -_____- $4,013,243 $3,552,593 $5,015,360 $4,745,077 
Int. and other deducts._ 511,448 460,022 993,108 924,686 
Net income __------- $3,501,795 $3,092,571 $4,022,252 $3,820,391 
—V. 168, p. £89. 

Southern Pacific Co.—Earnings— ; 

July— 1948 1947 1946 1945 
Gross from reilway____ $42,441,046 $35,192,072 $34,291,656 $42,565,084 
Net from railway__~-- _ 10,900,467 8,869,179 5,133,880 12,922,153 
Net ry. oper. income... 4,399,131 3,679,488 2,245,312 2,737,676 

From Jan. 1— 

Gross from railway... 26€.266.984 235.218.108 220,637.234 291,464,123 
Net from railway_---~~ 56,109,984 55,252,582 22,167,914 88,260,739 
Net ry. oper. income__. 21,706,949 18,171,464 13,462,397 21,742,514 
—V. 168, p. 889. 

Southern Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gross from railway. $20,791,327 $16,390,219 $18,368,081 $20,429,506 
Net from railway_._--~ 5,403,483 2,583,002 3,397,787 6,547,231 
Net ry. oper. income__- 2,653,186 1,044,319 1,420,880 2,227,103 


From Jan. 1— 
Gross from railway____ 141,178,954 127,098,554 121,748,374 155,986,130 
Net from railway____._._ 34,682,478 28,179,550 22,256,374 61,181,230 


Net ry. oper. income__- 16,361,350 11,916,910 9,456,237 18,639,583 
Period— —Week Ended Aug. 21— ——Jan. 1 to Aug. 21—— 
1948 1947 1948 1947 
$ $ $ $ 
Gross earnings -~---~-- 6,502,765 5,491,527 207,642,040 184,435,471 


Equipment Issue Under Consideration— 


It is reported company has under consideration plans for sale of 
approximaiely $8,700,000 in equipment trust certificates. The offer- 
ing, it is expected, will come up for bidding on or abcut Sept. 29.— 
V. 168, p. 889. 


Southwestern Public Service Co.—Earnings— 


Period End. June 30— 1948—-Month—1947 1948—-12 Mos.—1947 
Operating revenues _.-. $1,232,23& $1,013,572 $14,319,926 $11,474,987 








Oper. rev. deducts.___- 767,193 649,554 8,715,253 6,860,956 
Net oper. income___- $465,045 $364,018 $5,604,672 $4,614,031 
Other income --_------ Dr80 519 38,770 13,507 
Gross income -_---~~- $454,96 $364,537 5,643,443 $4,627,533 


Income deductions ~...-.------- Re Ne SS NT RA aL 2,069,470 1,498,249 
ee eee hh a he eh ee ee $3,573,972 $3,129,289 


Accrued dividends on cumul. preferred stock__ 357.813 283,507 








Balence applic. to 1,237,354 shares com. stk... $3,216,159 $2,645,781 
Adjust. for net amt. of certain non-recur items --~--- wis 253,000 





Adj. bal. applic. to 1,237,354 shares com. stk. $3,216,159 $2,592,781 
Earnings per share of commen stock on basis 

Of Oastes GMARCE < on. hi ae $2.60 $2.10 
—V. 168, p. 489. 


Sperry Corp.—Unit Appoints Advertising Counsel— 


George C. De!p, President of the New Holland Machine Co., manu- 
facturers of farm and industrial machinery and a subsidiary of the. 
Sperry Corp., on Aug. 31 announced the appointment of. J. Walter 
Thompsen Co., New York, as its advertising and marketing counsel 
in furtherance of a long-range program of better service to its cus- 
tomers and dealers throughout the worid 

The Yhompson company will handle advertising for the Machine 
compeny and its divisions, the New Wotland Manufacturing Co., 
Mountville, Pa., maker of deuble-impeller breakers and other heavy 
quarry machinery, and the New Holland Metals Co., fabricator of 
aluminum products.—V. 167, p. 26393. 


Spokane International RR.—President Dies— 


Edgar Stephen McPherson, President and General Manager of this 
road since 1941, died on Aug. 26.- 


EARNINGS FOR JULY AND FIRST SEVEN MONTHS 


July— 1948 1947 1946 1945 
Gross from railway_——- $204,798 $172,372 $140,640 $184,016 
Net from railway___ ~~ 63,134 37,657 41,037 65,920 
Net ry. oper. income_._ 52,520 12,487 11,037 24,762 

From Jan. 1— 

Gross from railway_—_~ 1,140,374 1,114,779 $38,863 1,330,700 
Net from raiiway-___-__.. 232,224 277,869 140,171 546,065 
Net ry. oper. income __-— 74,110 2,277 71,321 166,424 
—V. 168, p. 551. 

Spokane Portland & Seattle Ry.—Earnings— 

July— 1948 1947 1946 1945 
Gress from railway__.__ $2,131,325 $1,782,634 $1,492,743 $2,540,161 
Net from railway___-_-- 590,224 148,393 187,605 834,221 
Net ry. oper, income___ 299,857 *130,825 66,982 569,994 


From Jan. 1— 
Gross from railway____ 14,078,311 12,255,395 10,418,464 16,154,280 
Net from railway- 3,301,463 2,715,050 983,754 5,364,335 
Net ry. oper. income___ 1,259,097 773,691 *95,089 2,277,830 


*Deficit.—V. 168, p. 551. 


Standard Oil Co. (Ind.)—Additional Debentures Placed 
Privately—The company in July sold an additional $20,- 
000,000 234% sinking fund debentures, due Feb. 1, 1968, 
to the Equitable Life Assurance Society of the United 
States. This brings to $40,000,000 the amount of 2%4% 
debentures outstanding. 

Proceeds will be used for fonstruction—V. 168, p. 750. 


State Bond & Mortgage Co., New Ulm, Minn.—Files 
With SEC— 


The company on Aug. 30 filed a letter of notification with the SEC 
for 460 shares ($100 par) common stock, to be offered at $125 per 
Share. Present stockholders will have right to purchase 46/54ths of 
ote Share for each share owned at the date of offering. Proceeds 
will be used to increase capital funds.—V, 168, p. 750. 


Staten Island Edison Corp.—To Sell Notes— 


The corporation has asked the SEC to allow the sale of $1,750,000 
of 2%, 6-month notes to three commercial banks. Proceeds of the 
new notes will be used to meet maturity of a like amount of presently 
outstanding notes—V. 168, p. 750. 


Staten Island Rapid Transit Ry.—Earnings— 


Juiy— 1948 1947 1946 1945 
Gross trom railway___- 32388,660 $293,313 $317,319 $432,556 
Net from railwav______ 719,516 22,550 48,505 98,391 
Net ry. oper. income_ __ *73,773 *34,361 *10,470 56,654 

From Jan. 1— 

Gross from railway—_—- 2,141,551 1,883,776 1,946,190 3,366,708 


. Net from railwuy-.—__-- 96 803 88.493 72.413 
Net ry. oper. income___ *340,660 *317,676 *310,08¢ 


1,290,663 
610,555 


*Deficit.—V. 168, p. 489. 





Statton Furniture Manufacturing Co., Hagerstown, mq 
—Files With SEC— 5 


The company on Aug. 24 filed a letter of notification with the sre 
for 451 shares ($100 par) 6% preferred stock, to be offered at $90 per 
share. Underwriter, Cohu & Co, Proceeds will be used for general 


working capital. 


Sterling Oil of Oklahoma, Inuc., Tulsa, Okla —Stock of_ 
fered—Greenfield, Lax & Co., Inc., New York, are offer- 
ing at 30 cents per share 975,000 shares of common stock 


(10c par). The issue is offered as a speculation. 
Transfer agents, Registrar & Transfer Co., New York and Jersey 
City. 
HISTORY AND BUSINESS—Company was incorporated in Delaware 
July 28, 1948. Principal business office, Howard Building, Tulsa, Okla 
The company’s business is principally to engage in geological ang 
geophysical exploration for crude oil and matural gas, looking to the 
acquisition of oil aud gas leaseholds on favorable areas so revealed: 
the drilling of exploratory or “wildcat’’ wells therecn in search of 
crude oil and natural gas; the acquisition of interests in prouucing 
wells and in non-producing but proven or semi-proven crude oil 
and/or natural gas areas; the production and sale of crude oil and 
natural gas. The company intends to engage in all phases of business 
of the general character outlined above. 
CAPITALIZATION 
Authorized 


*Outstanding 
3,000,090 shs. 


Common stock (par 10¢)-------------- 2,225,000 shs. 

*Giving effect to present financing. 

PURPOSE—It is the present intention of the company that the 
net proceeds are to be used for the acquisition of leasehold interests 
(some of which are presently under contract), for the company’s 
pro-rata share of the cost of drilling wells, for testing and develop- 
ment of its properties and for working capital.—V. 1638, p. 889. 


Sylvania Electric Products, Inc.—Earnings— 

Period End. June 30—- 1948—3 Mvs.—1947 19438—6 Mos.-——1947 
Gross sales, less returns 

anc allowances_----- $23,662,547 $24,219,586 $48,210,076 $47,756,365 
Income before Fed. taxes 














on ‘$meomes. {-.-.- 1,532,945 1,239,315 3,318,532 2,579,607 
Prov. for Fed. taxes on 

SSRI R Te ae Spee a Boe 584,380 505,660 1,207,230 1,040,630 

Net income____—-~— her Sec $943,565 $733,635 $2,111,302 $1,538,977 
Divs. on $4 cum. pfd. 

SORER 235 Coe. Sao uaatts 98,855 99,596 197,812 199,192 
No. of common shares 

outstanding geet back 1,006,550 1,006,550 1,003,550 1,005,550 
Earnings per share___. $0.84 $0.63 $1.90 $1.33 
—vV. 168, p. 551. 

Teck-Hughes Gold Mines, Ltd.—Earnings— 

4 Months Ended April 30— 1948 1947 
CO RN ae a a since 23,960 26,395 
Gross value of bullion produced_______.-----_ $341,854 $359,974 
Operating costs including provincial royalty_— 330,563 322,591 

Profit from mining operations__._.-.-------- $11,291 $37,383 
Income from general investments____. ~~~ 3,929 5,104 
Provision for taxes on income____--__-----~~-- 800 2,950 
Dividends from Lamaque Gold Mines Ltd._--- 192,992 60,132 

i iia snk a, ced Ate sewn tin hte dy exe teee $207,412 $99,668 
Capital shares outstanding ~-~~--~- NS eR ares 4,807,144 4,807,144 


Gentes” OOP WNaTO. wii cn ote 5 ke $0.04 $0.02 
—V. 167, p. 947. 


Tennessee Central Ry.—Earnings— 


July. — 1948 1547 1946 1945 
Gress from raiiway__-- $372,776 $283,234 $332,256 $320,333 
Net from railway —_--- 3 42117 *23,692 37,296 71,097 
Net ry. oper. income-__-_ 5,920 *59,815 *19,954 26,147 

From Jan. 1— 

Gross from railway__-- 2,737,722 2,381,423 2,019,313 2,316,145 
Net from railway____-~~ 401,265 214,464 231,137 473,263 
Net ry. oper, income___ *B8il *92,246 *58,711 176,592 


*Deficit.—V. 168, p. 552. 


Texas Electric Service Co.—Earnings— 


Period End. July 31—- 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues ___. $1,755,349 $1,452,649 $18,422,562 $15,652,772 








Operating expenses —___ 822,928 742,640 9,491,600 7,573,393 
Federal taxes -...--~-- 257,272 181,279 2,270,646 2,169,307 
Other taxes .........--. 104,085 108,426 1 275,617 966,606 
Prop. retir. res. approp. 94,000 78,000 1,048,000 968,506 

Net oper. revenues... $472,064 $342,304 $4,426,699 $3,975,006 
Other income —.____~~- 3.601 826 22,680 12,557 
; Gross income __-____- $476,665 $343,130 $4,449,379 $3,987,563 
Net income aft. chgs.__ 381,221 266,612 3,613,459 3,120,828 
Preferred dividend requirements for the period 975,678 375,672 
—vV. 168, p. 788. 

Texas Mexican Ry.—Earnings— 

July— 19438 1947 1946 1945 
Gross from railvay__-_ $420,724 $361,970 $313,065 $253,808 
Net from railway_ ~~~ 242,156 186,719 162,535 147,099 
Net ry. oper. income __. 197,748 102,454 124,310 117,023 

From Jan, 1— , 
Gross from railway... 1,885,802 1,726,919 1,453,819 1,320,909 
Net from railway___-_- 779,415 758,387 380,868) 415,634 
Net ry. oper. income__- 308,297 380,703 139,633 206,333 
—V. 168, p. 552. 

Texas & New Orleans RR.—Earnings— 

July— 1943 1947 1946 1945 | 
Gross from railway____ $10,424,892 $9,439,392 $8,324,148 $10,424,725 
Net from railway __- ~~ 2,471,934 2,865,694 1,796,565 4,047,538 
Net ry. oper. income___ 902,719 1,142,971 1,240,866 1,178,283 

From Jan. 1— — 
Gross from railway__-. 173,726,396 64,442,766 59,288,837 Leeper 
Net from railway______ 19,764,434 20,425,041 11,616,956 30,546 pon 
Net ry. oper. income... 8,227,679 6,462,397 7,729,771 8,316,608 


—V. 168, p. 552. 


Texas Pacific Coal & Oil Co.—Ruling on Distribution 


The New York Stock Exchange on Aug. 31 directed that the capite® 
stock of this company on Sept. 3, 1948 shall be ex the distribution of 
one additional share of capital stock, of $10 par value, to holders ° 
.s share held; and that all due-bills must be redeemed on SePt 
S, 1948. 

The directors had declared that this distribution would be made on 
Sept. 3, 1948 to stockholders of record Aug. 18, 1948.—V. 168, P- %° 


Texas Power & Light Co.—Earnings— 7 
Feriod End. July 31— 1948—Month—1947 1948—12 Mos.—1947 








Operating revenues ___. $1,929,252 $1,715,828 $21,629,464 $18,620,702 
Operating expenses ____ 961,123 895,433 10,672,466 9,363,205 
Federal taxes _._______ 249,830 190,872 2,704,314 = 2,228.1" 
Omar tates 92,334 86,045 1,123,752 SS oa 
Prop. retir. res. approp. 136,000 120,000 1,535,000 1,570,¢ 
Amort. of jimited-term 3,430 
investments ._....... 542 266 4,407 mca 
een S08 
Net oper. revenue___ 3489423 $423,212 $5,528,015 $4,725,905 
Others income (net)____ 9,671 518 45,999 eae 
- a ine 733.1'8 
Gross income _______ $499,094 $423,730 $5,585,014 $4,739.45 


5 a 

Net income aft. chgs._ 355,357 310.781 4,055,008 355 058 
Pres. sik. div. requirements for the period__-__ 665,0: li 
—V. 168, p. 786. 


(Continued on page 52) "7 
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Mr (951) 
Range for Previous STOCKS 
Lowest Highest Lowest Highest EXCHANGE —T yong Pm ed —e pre Lene J Sateen fee 
Spershare & per share $ per share $ per share Per 8 per share weirs r pot oh J ept. an Pye : Sept. 3 the Week 
66% Mey (87% Jan  64%Mar17 (79%Jan 2 Abbott Laberatories com____No par 68% 687 68% 68% ary ae aaa Oe eee. i ee 
0 Jun 110 July 60 Feb 6 100 Mayi4 Abraham & Straus___.__No par Pe tade- ting 0. «690. anak 2 a 269% 69% 1,400 
8% Dee 10% Feb 4% Sep 2 6% Jan 9 AC¥F-Brill Motors Co_.._.._2.56 4% 41 7 Oa s.. 8 8595 *85 89695 iis 
43% Apr 60 Oct 45% Feb 11 55% Jun 1 Acme Bteal Co_ 16 STOCK 50% 51° eS. Be Se 4% th 4% 4% 1,900 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express Co... = EXCHANGE 201, 20% 20% 20%. bey 51% 50% 51 50% 50% 1,300 
38 May 685 Jan 42 Apr 6 46%Jan 27 Adame-Muus Corp_______- CLOSED 444, 4514 4454 4530 ean asa: Sakae) eee 20% 21. 2,500 
30% May 40% Oct 28% Feb 13 4142 July27 Addressograph-Multigraph Gorp_-i0 37. 37. 3814 381 ©3835 ‘- sere: Sam “43, % === 
6 May 10% Feb 7% Feb 10 15% Sep 2 rp— 15¥e 153 is ips e% 39 37% 38% 37% 37% 1,200 
85% Dee 38% Feb 21% Aug30 27% May15 Air Reduction Inc__._.__- "tas seat: eae os ante EE 15% 15% 15% 15% 10,000 
100 Nov 112 Feb 101 Maril 108 May18 Alabama & Vicksburg Ry_____ 100 ‘es er ia eet eae ee aa% seve 9,600 
3% Dec 6% Feb 3% Apr 14 4% May 20 Alaska Juneau Gold Mining__--10 3% 38 3% 3% 3% 38 103 107 *107 107 === 
16% Dec 31% Jan 14%Feb 26 21%May21 Aldeng Inc common 17% 1744 “17% 1734 svar dean + a om: ae 3,008 
7 Dee 102% Aug 73% Aug30 80%Jun 2  4%% preferred__ ioe 731% 7334 “46 6"4 a wa lo ee si7% 18 1,100 
2% May 5% Feb 2% Mar 15 4% May15 Allegheny Corp common _.._.____1 31, 3% 3% 3% 3% 3% 74 75 74 76 30 
85% Mey 44 Feb 37 Feb 10 86 55% July 13 5%%% preferred A___.________ 100 51% 513. $1. 81% 62%, sau 3% 35% 3% 3% 10,400 
66 Jan 76% Nov 70% Jean 7 #%%% Mayi3 $2.50 prior cony preferred_No par *72% 75 “72% 15 “7214 744 onate at = tia « — 
27% Dec 48% Feb 24% Feb 28 34 May21 Allegheny Ludlum 8tee) Corp_No par X238% 2914 29. 29 29%, 2934 qo%e asa ae iat a 
- — --- 104 July21 109 May 24 $4.50 conv preferred______ No par #10342 105 *103% 105 103% 108. = *104 ty an” a 2,600 
90% Nov 10@ 8=6AD 90 Mar 2 96 Apr 23. Allegneny & West Ry 6% gtd_108 *90 96 *93 97 *93 97 cae ye fe ye — 
10% Dec 12% Nov 8% Feb il 11% Jun 14 Allen Industries Inc 1 *9% 10 9% 9% 9% 10 "im. to y ey B azo 
164 May 202 Nov 198 Mayi17 Allied Chemical & Dye__-__._No par *185'2 187 186% 186% 187 188 187 187 186% 187 * 900 
a a, pt ~— a ed . aa = > Allied Kid 7 - -—-- 19% 19% "19% 20 *191%4 oh 19% 19% *19% 20 300 
ay r ay Allied Mills te aT Y, , : Y, ‘ p 
Ste mere 8 CR pS mer eee cee ene ce min 3 aaa ett Saat gato 
y r un Pp. eanee . + a “4 7 ri] ’ 
30% May 42% t 33% Aug 11 42% May 27 # Allis-Chalmers Mfg common__No par 3 35 34 Ye 34% 34 ic 33. Ben - @ = y +f 9 yon 
81 Jun 09% Oct 86 Feb 25 98 Jun 3 3%% conv preferred________ 100 *86% 8714 8&7 87 8842 88% *875%_ 89. °B754 89 “4 "300 
4% May 38 = Jan 25% Mar 8 31% July15 Alpha Portland Cement______No #275; \, %, a y, 1 y a s , 
5% May 8Y% Feb S&S Mar 16 6% May17 #£=Amailgamated Leather Co hte 5 ‘ * c * . / y * ey * e . Hy % Ve . = tn 1 od 
Jan 81 Apr 46 Mari8 50 Jan 2 6% convertible preferred______50 “4448 “4448 “4448 jae “at an” arte 
73 Mar 107 Deo 63% Feb 20 121 May21 Amerada Petroleum Corp____No par 102 102% 100% 101% 101% 102 102% 1021; 101% 102 100 
84% May 60% Dec 42 Maril 52%Jun 9 Amer Agricultural Chemical_No per 50% 50'2 —*50% 51% 50% 50% 51. §1% 514 513 +30 
7 Dec 11% Apr 7% Jan 13° 10 Mar22 American Airlines common_______1 7% 8 i% 8 1% 8 % 8 % 8 13'000 
80% Dec 80 Mar 61 Aug 13 68 Mar 22 3%% cum conv preferred_._.100 51 51% 51 511% 51% 521% #52 = 53 52 52 ¥ 1/300 
r+ t4 May aa — bry aa 4 aoe —_ = en —— Note commen.._10 #26 26% *26 2614 26% 26% 27% 27% 27% 274 "700 
an ay P *62 65 * * 34 *62. 
@ May 17% Feb 9% Mar 17 14% May14 American Bosch Corp class A___-- "% *12'2 13% oS fa%% Pe Vy o Ye 1 3 \, ora oa% RB 
86 May 60 Feb x35% Mar 19 43% May15 Amer Brake Shoe Co com_-__No par 37% 38% 37% 37% 38% 38Y, 39% 393, #39 ’ 39% 2,300 
107% Dee 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred________.__ 108 *105 107 104% 105 *104% 106% *104% 107 105 105 1'300 
one aden — 7% Aug 30 9% July28 Amer Broadcasting Co Inc ene 7% ‘T% 7¥2 1% Ie. I Me 1% M% 1% 3200 
3% May 1% Fed 3% Feb il 6% Jun 24 Amer Cahie & Radio Corv______- 4% 4% 4% 45 4% 4% 4% 4% 434 434 2300 
78% Dec 99 Mar 16% Feb 6 92% May 14 American Can Co common_______ “4 81 813 80% 80% % 81} y y %, ‘ne v 
Dec 196% Sep 166 Augi2 177 Jun 14 1% wpreferrea 100 170 170 2 170 *170% 170% 170% a ae ete, =x as 
4 / : 
36 May 54% Feb 37% Mar 16 49% Jun 3 #£=American Car & Fdry com___No par 4242 42% 42% 42% *4342 44 ms B% a .e ia age 
64 May 115% Jan 89% July19 100% Jan 21 1% preferred 100 *94 98 98 *94% 96% *94% 98 #9414 98 ms ' 
20% May 28% Fe 18% Mar 5 27 May2i Amer Chain & Cable Inc____No par 24 24% 24% 24% X24% 24% #24. (24% 24. «2 700 
44 = 110 7 os 4 = —- = Pe = DOTRNITOE ni eo nem 100 *108% 110 *108% 110 *107% 109 108% 108% *108 109 10 
ay erican Onhicie Oo_._._..___No par *4442 4542 45 45 45 45 ¥ Yy, Vy 
19 Sep 26% Feb 16% May 4 20% Jun 15 American Colortype Co___-._-- _.10 *16% 175% *17 17% 17% 17% dee . Tear ly Fi +k aan 
18% Dee 24 © 08=6Feb 16 Feb 13 22%Jun 3 #£=American Crystal Sugar com____10 18% 18% *18% 19 "18% 19% "18% 19% 18 ¥, 18% 200 
Dee 102 Mar 68 Jan 5 94 Jun 16 4%% prior preferred____.____ 100 *89'2 91 89% 90 89% 90 *90 91%2 *90 5 91 Ms 20 
38% Dee 48% July 33% Feb 10 41% May 26 American Cyanamid Co com_-_-_-__ 10 39 39% 39 39% x38% 39 39 394 387 39% 5,800 
st i po + fi ~ HH re, a ot PRA Distilling Co series A_ eo 99% 100% *99% 10112 x101 101 102 102 4 *100% 10134 "700 
ay an 4 May erican Distilling Co_._._._.__ 34% 34% 33% 33% 3442 35 *3554 36% 36% 37 800 
% May 6% Feb 5 Jan 2 7% May20 American Encaustic Tiling_.__™ 1 6 6% 5% 5% 6% 6% &5Y 6% 5%. 8% 800 
1 Jun 17% July 14% Mar 16 18 July 6 American European Secur____No par *17% 17% 17% 17% 17% 1734 17% 17% 18 18 2,100 
16 0=—6 Des July 15% July 19 19 Apr 15 American Export Lines Inc_____40e6 *16% 16% 16% 16% 16 16 16% 16% 16% 16% "600 
8 Dec 6% Feb 2 Jan §& 4%, May15 Amer & Foreign Power com__No par 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 8,300 
yo — et wd at a : o> = B. . ne i ------ = par *6842 69% 68% 69% *66%2 68% 66% 68% 69 69% 1,400 
4 4 Fe ar 4 Jun ind preferred A.__..___ o par 11 11 10% 10% 11 115% 12 12% 12 12% 3,000 
14% Dee 101% Feb 55 Mar 4 17% Jan 12 referred___._._..__... par *60 6112 "5942 6112 *57%2 61% 58 59% 60% 61% 800 
St July % 37% Jan 20 43% May 17 American Hawaiian 8S Co___.__- 16 X3944 39% 38 39 38% 38) 3842 39% 39% 39% 1,000 
6% May 9% Oct 5% Aug 31 7% Jan 5 American Hide & Leather com_.__1 *5y, 5% 5% 5% 5% 5Y, 5% 5% 5% 5% 1,800 
Jan 55 Jun 46 Jun 25 53. Jan 5 6% conv na 60 "46% 49 “47 49 *47 = 49 *47 948% "46% 48%. ae 
82% July 234% Jan 20% Feb 11 26% May 20 American Home Products___... 2 23% 235 234%2 23 23% 235 23% 24 24 243% 5,600 
@ May 10% Jan 6% Feb 25 8% May 21 American Ice Co cem_._.___No par *6% 678 6% 678 *634 7 6% 6% 6% 6% 400 
00 6=«6hu Apr 106% Mar 88 Apr 16 92 Jan 13 6% pon-cum preferrea_______100 *85 91 *85 91 *85 91 *85 91 *85 91 bee 
0% May 13. «Oct 10% Feb 11 15% Jun 14 American International Corp_No par *13% 13% *13% 13% 13% 13% *134%2 135% 135_ 13% 200 
ig May 14% Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill__-.-1 *16%% 17 16% 17 16% 17 16% 16% a 17 200 
18% May ae ye ae Py 2 Rd on : yg a pantie 213%, 21% 21% 22% 225% 23% 23% 23% 23% 3,700 
ap un err *103%2 105 *103 105 *103 105 103% 103%. 6103% 105% 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week 
Spershare 8 per share 8 per share $ per share Par 6 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
186% Jun 28% Sep 15% Aug11 21% May24 Amer Mach & Fdy Co com___No par 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 3,000 
Deo 101 Jan 19% Feb 5 94% Jun 10 3.90% preferred __...__.____--100 *8414, 86 *84 86 *84 86 *84% 86 *84% 85 te 
1% Dec 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals_____No par 742 7% 7% T% 1% 1% 1% 7%, 1% i ‘TW 
x25% May 32% July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par STOCK 31 31% 31% 31% 31% 31% 31% 31% 31% 31% 
7 Dee 147 July 125 Mar23 135% July 6 o% preierrea 100 EXCHANGE *125 = 130 *125 130 #125 .130 125 125 127 127 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co_._._.___.- Bt CLOSED "7%, B8Y% *71% 8 “7% 8 "71% 8 *7%, 8 
88% May 39% Feb 29 Feb 10 34% July 8 American News Co_____.____No par 325a 32% 32% 32% *32 32% 32% 324% 32% 32% 
7 Dec 16% Feb 6% Feb 28 11% Jur. 244  #Amer Power & Light com___No par 9% 9% 9% 9% 9% 9% 9% 10 9% 10 
83 Dee 129% Feb 81 Feb 11 9542 May 14 $6 preferred__. No par 89%, 89% 8842 89 90 90 *838 90 90% 90% 
16Y, Dee 117% Feb 72% Feb 21 8614 May 14 $5 preferred No par 79% 92 78%, 79 79% 80% *79%, 80% 80 80 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par x14% 15% 14% 15% 14%, 15% 14% 15% 15 15% 
Dee 186 Oct 164% Apr 6 176 Jan-27 1% preferred -.-.....-._.- 100 *167 170 *167 170 *167 170 167 167 *1664% 169 
8% Aug 16% Feb 8 Aug 25 12% Jan 9 American Safety Razor____._.._._.___5 8 8% 8% 8% 84% B% 8% 8% 8%, 81 
15% May 22% Feb 16% Feb 14 27% July 14 American Seating Co_...____ No par 25% 25% 24% 25 25% 25% 2542 26 25%, 25% 
84 = Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship Building Co___--_ No par 41% 41% *39 40% 39 39 Ye 39 39% 40% 40% 
48% May 70% Dec 46% Feb 11 68 May27 Am Smelt & Refg common__No par 59% 59% 59% 60% x59% 59% 58 587% 58 58 %2 
42 Dec 172 July 139 Mari10 163% Jun 11 1% preferred -.....- ~~... 100 149 150 *149 150 150 151 *150 151 150% 151 
32 Dee 40 Mar 31 Mari19 35% May 18 American Snuff Co com_--_-~-- 2 *3334 34 *33% 33% *33% 33% 33%2 33% 33% 33% 
136% Dee 158 Jan 129. Aug/12 140 Jan 26 6% nolu-cum preferred... __ 100 *131 132% *129% 132% *129% 13242 *131 132% 13142 132 
25% May 37 Feb 25% Feb 27 35142 Jun 9 #£=American Atal Feundries___No par 28% 293 28 28% 28 29 29% 29% 29 29% 
22% Jun 28% July 22%, Mar 12 27 Apr 22 #£American Stores Co_______~_- No par 24 25 243%, 24% x24 24 24% 24% "2442 25% 
Jun 29% Jan 15% Aug 13 244%. Jan 5 American Stove Co__.._.--- No par 16% 16% *16% 17 17 17 *17 17% *17 17% 
34 May 47% Dec 34% Feb 13 41 May21 American Sugar Refg common-_._1090 39 39 *38 39% 39% 39% 39% 39% 39 39 
116 May 146% Feb 116% Mari5 131% July 15 1% preferred -...___--_____ 100 125% 125% *123 126 “123 126 X124% 124% *122 126 
18% Oct 20 8 86Oct 17% Aug 18 20% May 25 American Sumatra Tobacco_.___§ 19 19 “18% 19 *18% 19 *18%2 19 18% 18% 
149% Jun Jay Fed 147% Mari17 158% Jun 10 American Tel & Tel Co...----- 106 153% 154% 153% 153% 153% 154% 154% 1547 154% 155 
68 Apr Aid le 4% Mar 29 6842 Jan 5 Ar.cri¢an Tobacco common____.25 6234 63 625% 63 63 63 Ya 63% 63 63 Ya e. 
138 Dee 163% July 132 Aprio i194 Mar 9 6% preferred nmtien 100 136% 137 136% 136% 135%4 136% 1362 137 | 136, 136% 
41% May c 46% Feb 14 7142 July 9 American Viscose Corp common-_.1@ 69% 70% 694% 70 . 69% 70% 70% 70% i 10% rao 
z116% Oct 120% Aug 116%Mar 6 120 Jun 10 5% preferred 100 118% 118% 118% 118% 118% 118% 118% 118¥ 118% 1a% 
TV Dec 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_____- 8 8 e 1% 8 8 BV BY 8% 8% on 
26% Jan 80% Oct 36% Mar 17 6% July 28 American — common__No ver sae, a Bb, Bb BPs, Bs Ro Bats conte 101% 
104 Jun 2 1% preferred p 2 2 Ve va , 8 / b 
68% Jun toate aoe ea, San HH 1121 July 28 $4 conv prior preference___No par *102 110 *102. 110 *103 111, #104 111 *104 112 
e 4 r 5/, 54 1, 1 l/, 3 7 75 7 1 
5% May 10% ‘Jan 6- Feb 17 8% Jun 24 Amer Zinc Lead & Smelt com-_-._1 15% 715% 1V% 1V% 1% 73% : 8 61% 
62) Mey § = 68% Apr 58 Augi2 67 May19 85 prior conv preferred_-__-- --25 *60% 62 *60% 62 *60%, 62 *60% 62 sie shi 
30% May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper Mining______--_50 363 37% 3612 367%. 37% 38 : x37 37% Rit, 3734 
36% Des 38% Deco 30 Feb 10 45% Jun 2 Anaconda Wire & Oable__-_No par 37 37 Ya 365% 37% 3642 37% 37 38 a 4 
1 lass Corp com__12.£0 $28% 294 *28% 29 29 29 29 29% 29% 29% 
51 Jan 27 Aug ll 38% Jan § Anchor Hock G rp Ya 2 ne : ° 9814 
101% Nov 111% M 4 107 Jun ili $4 preferred o par *98% 99% *98% 99% *98% 99% *98%% 99% 98% hy 
a iy eit ment 0% Jun 14 Anderson, Clayton Co______31 *49 50 *49 49% *49 49% *49 497% 49 49% 
1 asap culy eeu 2 : Prichard Oil Co 27% 27% 27% 27% 27% 27% 2742 27% 27% 27% 
on Apr 24% Dec 18% Feb 11 36% Jun 16 Andessees rP—- aa “10-11% *93, 11 *9% 11% *9% 11 
3% Jun "G% Feb 4% Mar 2 6% May 26 «A PW Products Ce Ina..-_-5 5% 5% “54 5% seit’ gate a a 0 30 
Apr 39% Oct 27% Aug 25 34%Jun 3 Archer-Daniels-Midiiahd --___No par 2834 29% 29% 29% 29% 29% 30 =. 30 







































































__..__‘*For footnotes see Page 26. 
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(952) 
THE COMME 
Range for Previo RCIAL & FIN 
} io" at Ve NE ANCIAL CHRON 
per sh ghest RB wy’ 
siier” ‘Sate Lowest ihe YORK STOCK i 
May 37% Feb per share Hig NE STOCK 
Ww Ss 
wa my ee | seg = se 11 Pony 2 share Men Dt Naa RECORD Monday, Sept 
38% J 130% 10% Se 7 101 May 21 era 
» ua Jan Sep 3 Yq Jun Armco Saturd er 6 
a Dec ise Jan 91% Feb 16 15% 25 4% Steel Corp > 4 Mo LOW Ls 6, 1949 
is pare 0 Feb 41% Feb 10 106 ~~ 19 AY % conv pref com____ ar eter - omer — HIGH 8A v 
10 Sep - 68 Jan 29 56% — + 88 BB Co o ‘erred____ ego 10 share &- 30 uesday LE PRICES ee 
1 i ee a 104% Mar 2 99% (ny il Arms av prior  Biines ea $ per share Aug. 31 Wednesda 
a a re vee i344 July 12 a. ec rior preferred.--No Dat 28% 299 $ per share Sept.1 
ee ie oe eee 1844 Jun 20 Seas om.__Neper 96 9642 28% 283 $ per sh a 
Dec Yq Feb % Marl 17% A 2 Arm preferred conv__ o par STOCK 12% 1 2 95 8% a are Frida 
25 Dec 134 Feb 100 Feb 19 en 9 old eferred -coiy_—---_-Ne par EXCHANGE 100% Bie 134 97 {28% 293% Sept. 3 Sei 
66 May 34 Se 94 Ma 6 iil y 27 y ybeee wy: Carpe e Corp ----No par CLOSED 52! 0%  *100% 12% % 97 £ pe ray es 
gs = -— = ae te — eS eae 2 ave aes «12m 28 sts a: a 
M 9 1st oods comm *1 4 2 % 1 % h 
dois Mey 83° ree $8, Mar 3 35, Jun 11. Amociate peaberes — conan ok i tigie cali" ata? Sais 52's a 11200 
Jun 9 Feb 14% Feb 107%.dun & tes In RRS 1008 16% va 2. Me Y, 943 ‘es o> 
J ie «a ~~ “eet oe tch Topeka vestment Co_--_-- 108 reste cr 15%4 15° 112, 112 = _ 
31% ah 71 25% Feb 24 9% Jun 26 5% non & Sant Tisai . 16% *16%2 17 > *15! 2 52% 55,900 
1 pr Mar Jan 62 Ju A -cum a Fec ---19 104 1 16 “4 16 Pa by 1,2 
ay" or 113% Sep ee eae ia Aaante Se proferred.---—-108 ge amas 8 tte 30 
21% oar 105 — 102 A 21 us Mar 5 x” & W oy Line RR ae = + 29° *100'%2 102 *162 . PR fs 15% 100 
fo a Jus oi Fe ¢ 38 cauty a2 athanti b Wet BS Linge conimen_—7t 116% ide a HRY Be 18% 100 
De » Jul Fe 99 Ret referred ae 17 Me 118‘ 9% 30 * 4 ~ 
22% M ’ 121 fae 48 \ b 11 Jun 4% ining soe 17 10012 100% 119¥, 104 700 
Aw 25% 8 conv common a 55 007s Vs 120° hs 29 
5% rsd 27% ly 103 3 g 27 64 May 21 Preferred preferred pel Sie Se ‘ 5512 17 17 101 va 101 200 
Bo Dee 18 gen tay Eos #8 eet APE Ag tas Po ee a ee Se ee a ri a kt ‘ 
Dec Feb 4 Mar 1 24% J 9 eS ee . 41% 6a 36 D 57. “a 2 
3s May 27% Jan 10% Aug 26 (teh May 21 Atins Tack <——- mee saat aes: 73 2. gts 12,500 
et De . oan ¥e Aug t 16% Ma 1 Aus k Car i p-—aeg 0 par 95 , 109 41% 8% 73 1% es 
Ye Deo 7% Fe 13% A 0 19 y 21 tin Nich a, 100 3 95 109: 41% 56! .200 
4a ~~ ; rts ug 18 1 Jan 1 Conv ols comm on No, 2 22 *94%, 9 iy 109% 42 bof 2000 
b 35% = 3 Fey —— Q Autocar 'Co~ pid oe be one om 493% 213 Pos 3 95% 7 °68 1, 1,400 
4 a utomatic Cantee Pes 101” at — 22 \ V2 42 ¥, 600 
a ten 17 A atic Canteen Go o par 21 ‘~e *100 50! 2%, 2 s 
n vco nteen Co of Ame 2 100 4 2% 1 
13 Deo a Pp Dong rye ae a oaean éy tae +100 50!2 95% 7,300 
13% 16 conv pre e) comm: ---5 14% /2 6% 6 Z 101 4 3 
b Ses May ferred qn___3 i 0% bY 21 22% 60 
TM 24% 13% _-----No Ye 10% 14! 2 5/ 22 514 55 
sium; aan — ma Ss _ 13% 13% Toie 10% “an sak +100" 2,000 
; , ' 
ba aay saan Feb 10 sane oH we = 3 Babbitt B . bn - ¥ +e dn 10% * Ya 21 380 
Jan @ Feb oF 16% 3 (B 22 9 #131 Mg 6¥, 
4244 De 69 F 13% eb 11 July 13 Baldwin T) Inc s 4214 ‘ ae 13°%%4 “14% 200 
1s M ° 65% a -—" Feb 10 29% July 14 Baltimo Locomotiv lg 42% 6% 7% Y, 2 
y 43, 8 10 ¥, 00 
45% Dec a oe ait waatue i gel ee : va 43% °13! 100 
20% bi 54 Y, uly 20 Mar 15 80% Ma Bango on-cum common ee 34 ts 
pr 4 Jan ¥g Apr 59 yi2 r&a preferred ~~--106 #151 74 .200 
8% 39% 37 9 Ma Conv roostovk common 4 15% ¢ 4 
18° Jun g9% Dee Feb it 28% Jun 14 ae eee Be i iB it . 39,90 
Ac ee es f eae) sake gi"core (Guawait)-—--8 ee 8 ee Be # 
— i | ao = 63 Cit -deetgen “2 ean ce ae... : 27% 27% em 20% 153 15% 
96% Dec som Aun 83 ¥ Feb 13 23% Jan Bath preferred --—-—---———-- 10 *78 8 oF 26 M% 5% 157 . 
“4 Au 4 A 43% 2 B tall Olt Co--—————----- _--50 *46 79% : 273 26 8 15 ¥, 
8% May 108% Feb pine. Bo 4 May 1 ayuk C te Ga 6 47 *7e ‘ 2734 27 15% 
oo” tas 12 > 6 eile OR 5 Beatric igars Inc * Sai. Sar 7 242 25 i 45 aad 15% — 
30% -_ 40 Jan g1 July 1 22% Ma 8 3% tg Foods Co common. ope *42 43 241% 45 3 791% e 5% 5.50 
1246 — oo Feb 30 Feb 11 100 jan 8 Beaunit ‘Mills pid common—---28 fe 43% 43% “te 45% 46 oat 21/400 
Ye Ma 18% O 32%, Fe Ye Apr 16 eck Sh ‘eg aE . 8 11% 38% 2 #42 625 =76 8,900 
3 a bo a4 wes 34% Apr «aay mA a oe waa 19° 19% Te Ps 43%; 46! 800 
95 ad 24\, an 15 2 Feb 16 37% July 24 Beech Airexatt Co M4 %a pid... 50 #3554 36 8 1654 11% 3834 39 2 . a 7 
28 atae 1063, Jan 1 Aug 30 20% Ma Beech reek RR Se SS 85 3 hg 191% 11% 11% 5 ps 
“4 AU 8 A 193 y 21 eee 85 5. 355 *187% 2 42 00 
17% mon 39% gs 93% ug 11 ¥, Mar 22° Beldin t RR__-----------.--8 1 20 820 a eae . 19! 900 
alive Mey 253% _ 26 Mar 16 24% Jan 2 Bell ag-Heminway i caneacn ay +4 91 91 19! 85 35%, 36 tts "80 
17% oo 283% Nov 1 Feb 11 103% Jun 2 Bell -Heminway —-----------r- 10 *11% *9 Y2 19% 87 87 11% 6,40 
eo Jan > & 383; 15 & Ho > NRE SAME Se enn 11% 1 9: 19%; 187 ,400 
~< 103% 23 Ye ug 11 ‘Jun 9 4% % well Co common_ as 32% 33% 113 ; wt9% «19% 3514 900 
24% De ig toto 18 Jan 20 21% Jan 2 Bendix preferred common______1 1 35% 36 #321, 11'2 91 93 Si2 40 
Seve Bae 6 32! bad 5 , 93 83¥ 400 
19% Apr Sa 6% Jun 18 ta A preterred_——-———-------1 16 oaTY +35 CS Bey 11% wy ; : 
pr @ Jan 4 Au BT’. y 9 x Aviation —————---- = 100 a 17% 5 35 #32 ¥, 2 19! 700 
= 32% 23% Feb 18 2 Mar 1 Beneficial In Appliances.___- 16 «15 17% v2 a 33% °91 - 200 
133% De e Oct 2 Feb 14 102% Jul 0 C ial Indu aah... Sat s 18 5, 177 =u 3 4 91 . 
eo — = . 3 30%, y 23 um pid s Loan com___ 33 ¥, * 19 15% ny 18 6% 11! 600 
-- 150 maf 30% eb 17 5 May 2 Cum $3.25 com 39 99 1003; 18! 15% 18 ‘ d 1 
13% De Jan 125 Feb 27 3742 Ma 4 Best pid $4d ser of 1946 Nop 10 , 31% 0% dew 18 #153 15 32 ‘ 0 
c -- =~ M 38 y 27 & Co iv ser of No pa 4 32% 985% 10 i 185, 15% 351 100 
18% Jan 2% Aut 16 Jun Beat Poses. 1948 4 14% ‘ 318 : Ye 18% ‘18 
np 4 Aug 1 139%4J 14 B > Speers No par 231 15% 1% 317 98% 8 18 - 
Ran 9% J 3 37% uly 14 est ‘Foods ——————— Ve 23% 15 va @ 98% 15: 800 
.. for Previou un 16 arg V4 May 15 1% ont ee 1 coe 80'% #235; 15 3242 33 as ey 200 
earl % 4% J Bi eferr el) c an 96 2 ‘i a 24 15 ¥. : B84 
Lowest 947 an 14 gelow-S ed_ om_No 99 719 \ 4 155 ° 100 
e Hi * Birmin anford c Oe et AES per 274 27% £06 v2 80 23% 23% 98% 1,00 
per share ghest Rang gham Elect arpet ek: - 100 334 7% : 4 99 80 90 4 34% ’ 0 
35 «May $ per share Lowest e since Jan. 1 urle ae ae par 35% = ate 27% 97 97 14% ane 
ae 320%) Feb per share Highest one tee azul 132" a Se ae ai% mt 4,200 
<a Feb Fe $ per YOR 4 32%, 132 Ve Ye 34 a 700 
is May era jm x13 ~= 11 36%, share Baer STOCK P 9% 9% 32 132 J 35% 36% = 209 
re ta May 18% Deo 13% yet 11 ao July 15 ANGE Ye 10 32, 130% 130% an6 
8. Des 30 Feb aeet eee 15 17% May 13 Bie es in bam etic. "aaa 0° 10 131" ann 
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130 il ae 103% Feb 1 5% July 12 Co ; Coppermines * par x34% 343 10 V4 26% 2 99% 99% 0,500 
a shat tany 20% Feb ‘11 a 107% © os pretetted of NY sda 6 bon one 2B Me = ease = "94 . 26% 26% eat 
15) 4, Mar 1 BI i ee RE EM ge @ 5% %4 29 #283 35 9% 97 , 
20 5 Boece (isk, oe te sin%s Jun 11 Consorgatea Grocers cof. re 23% 23% Ee adler 238 35% 35% aon 
1,000 12%. May 3006s Jan pb Aug 25 51 ig gn 21 Consolidated ode Corp__-1.33% 106% 106% sheet 3% 233% - Ve 5 8% iar ¢* 30 me 
“~ 19% Feb *Febil 28 2 Consolid aundries Corp__- Va 106 ¥ 23% 24% 5 
Aug 2 idated Nat Bsncen. 5 16 Ve 106% : /e 24 4,900 
10% Jul oe een (ue g.27 Consol RR ural Gas 16-16% 133 106% 1064 24% 
5 OGY 208, 8.500 
30 y i7% Mar 11% Aug 20 ist May 12 Gonselanees Cuba 6% pfd 15 93%, 10 bed 15% 16 2 106% 106! ; 
De a pfd__--- 100 421 9% 1 , 16 800 
09% c 386% F 9% July 16 July 6 Consol Retail Stores 2 43 0 ag 3 16 1 
- 1,800 Dee eb 321 : 16% M onsolidated T Ine_---1 28 42% 4 4 9% G 15% 
32, 114% v4 Feb 27 * Mar20 Consol extile Co 7 29 Va -—~ 43% 9% 9 1534 
150 4 May eb 98 ¥ 35% Jun idated Vul nc.__-106 *13 , 28% 287 2 43% =" 9% 1,500 
A ae o4Y, 48 /g July 26 , 17 Cons tee Aircraf 1342 % 8% 2834 44 44} 4 93-4 y 
3,300 4 Dec eb 33 3, 106'2 Ma onsumers Pow aft._.--- 1 11% 13 131 @ 29% 99 5, 4% 44% 600 
3,08 11% 104% 4 Aug 12 : y 25 $4.50 er Co com @ 11% : Va 134 4 28% 2 4% 4412 
9,500 Dec uly 943 421% Jan .50 preferred _- _---No par g7 11% 1 2 13% « 9 28) 1,800 
+ 04 20% 4% Feb 10 5 Cont ferred -——..- es 10% 1% \ . 13% 135 82 287 , 
1.200 Dec eb — 103 9914 Ma ainer Corp of America ce No par 333 9% 3 11% 121 e® 13% #134 8 10.000 
4,6 30% 106% ¥, Mar 17 y 25 4% p of Americ @ 33% 9% 10 8 12 12 2 13% , 
5,300 Dee pr B41 17% Jul cumuati a com__20 100! 33% 331 10% 11% 200 
“ 44% 4% Mar 23 > y13  Contt ve preferred 4 100% 2 33% + ‘4 10 1 1% 12 
7 Dee eb =: 303 921% Se ental Baki red_-__- 100 36! ; 100 100! 33% 337% 10% 10 2.900 
, 7 M 11034 Jul 30% Feb 5 2 Sep 3 ‘$5.50 ng Co com__N 4 36% oc Va 100 34 34 10% 
ay y 93 / 40 Mayl preferred _-No par #93 36% 36% 100% 333 ) 9,200 
; “aM 13% F Mar 3 - y15  Continental.Can Inc com 95 . Va 37 100% 1007 4 34% 
1¢ ay eb- 10 99 §6July 13 ental .Can ---.No par 15! 92% 95 37 ‘8 100} 1,000 
4.71 6% 55% Dec Feb 10 $3.75 pré Inc comm 152 15% . #92 37% 37! 101 
21 May 1 13% M -75 preferred on.._.20 *91 15% 15} 2 95 : 8 37 690 
35 A 12% Fed 48% Mar17 633 ay 21 Continental 06 5 -—+— No 92 “9 5 18% 92% 95 37 
om et 4 : "7 1 2 16 #92 Vg 1,100 
12% yr ed 55% De 6 Feb 27 4Jun 1 Conti al Diamond Fibr pes 3454 35% 91' “9 16% 16! 95 
pr /8 Cc 46 10% Jun nental Insu e....--~ 5 947 ” 3514 35% 1 9145 4 15% os 
14% Ma 27% Ce % Feb 11 692 24 Continental rance____- 3s 95% 1943 35% 35° 92 92 @ 16 13 
43 M y 19 F 14 Mar i6 4 Jun 18 Contin PE 10 11 11 4 95! 941, %  « 34% 35 92 92% ,300 
— ay eb 19 19% Apr ental Oil of Delaware...... 1 55 10% 11 94% 94% ' 35 40 
55 -De % Mar 9 3 pr 16 Continent of Delaware as 55 103 94 95 354 
For c x49% Ma 3 Jun 14 al Steel Gus... 3 8 75 5 55 55 4 il? 11 94%, 94! 3,800 
I footnotes see page — riv 55 July 12 ae Soi viretes Corb: cdl wi bwoe 14 6056 in 8 ) ie 13% 55% 56 55 Ya one 10% 11 ba 400 
‘ rar nreferrad --No par x16% 16) 606 61% 60% i 71% 734 5534 56% : 200 
, > hy 9) 35 
tei 292 29% ese a6i0 17 es x60% 61% 7% 1% 10,100 
54% 541, 4 29% a 7 17% 17} 61 615% .100 
*54 5434 M ties 30 30 % 7M 17% 17% 8,500 
54 30 ‘ ‘2 1 
54% 54020543 29% 29% po 
indi °54Y%_ 54% 1, ae 
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(954) 
Ran 
ge for 

- ike — ' 
per sh Hi 

12% are $ ghest 

Jun pe Ra 
{3% may ae a a ee NEW 
61% Deo so Fe 2 roy cour hese YORK 
42 1 per N ST 

age ge ee Sek sine ae . STOC 

s1% Dec 105 % Reb 50 Ne li 48 a 18 PRR we 

‘fw Bop tsi Jan ish Fee 8 tual 1 ore : RECO 
o% Dee 75% J > .  Saee S Gum De Steel Sateré RD 
- Dec 195 an Ss .. 2 4 3% J y 14 yy ible Co ecommen__5 

ont Deco BY, Aug 59 yr 13 97% aul; 11 Corn i Dubiier & 5% Par Aug. - 

| a i Sen 168. Aug 11 83 July 21 Corning Glass, “Biectris Gorp——3 8 per share wong LOW AND 

ae 40% Feb 3% Aug 13 66% Mar 24 sue preterred Be CO ms ug. 30 HI 
oe — a a TS le a nate Tt a | im a 

22% Deo 16 Mar av a Aug 9 5Y, Mar 19 Corn pid — = te Cos ep share Aug. > ed SALE FRI 

= = 30 Oct a fe mel aS Sen 2 ra Products ser sro 246 ¥; 19% $ per Be faces ve 
2 Deo Jan 9% Maj 31 39% eb 3 Coty geese . invitee = 211% 477 share Sept.1 

38 = $ Ma ; : foe & int 20 oom... CHANG. = - . T i 

Ap 52% Mar 1 y 13 8% 14 ty = CLOBED 557 115 *46Y 19 $ pe hurs 

By Deo rt Mar 17% a 33 a ren International , 19 ie : “1d +5 rah r share Sept. day 

05% Ma Ro. Oct 39 ~- ll 24% oe 15 re ms — Ra 19 ¥ 11% ths 19% 19% Sin 2 es 

fa May 130% yar som no dh 1 — tre » 2m preterred.. 094 Us 94% 13% 56 7c tt 99) shane Friday 

22 a 37% Feb seait pos ie Ye Mat 97 Grewn gk Ky ~ 01% 95% *92 42 19 Ye 56 11% oe Re $ pe 3 Sales 

May 96 Ye 24 4% 6 own Wh rica__ 1 62 "92% 98° 56% 2 r f 

13% J 2 Feb 10 Jun Cc eat 69% 17 944, va 19% 6% 113 47% 1 shar the Week 

165 Ma 34% an 2 F 18 3% J 1 $2 ork & Corp CRIES. *4 171 621% 95} +9214 19 ¥ 5654 1134 9¥% ° eek 

12% _—. =” _— oe% — 2 = ow crows, weterres } Corp (The) ——-8 ae +1694 62%. “oate 94.V%4 45 56% "46% 19% Share 

1 a 1 8 e 2 , Yo 17 . js /4 > ‘a /4 1¥ 77 = 8 

tas Dee ri Jan o> ee 3 oer Sen 4 end oe oom_.2.5@ ey as "as 61% pt *92 M2 19% 5634 12 5,000 

x16, Des RS tat oan aes on ser ae cone on sea | + ED or tt Ys nie 94% 94 V4 ree 88% 

rred - Y Vy, D ; & / mc 
o3 May 19% Feb Pt Sep 3 an Aug 9 ouve Ae ory one vas hae 945 34% oe 4% ona ae = hg wy sea 
ansit ten 27% N a4 1¥e Jan : Jun : Cuba RR pret ———Ko pas 21; = “10 94% 34M 25 4y 112% 4% 4% aes 

66 Jan 12% ad pte, Aug 13 Hy Ma 4 oa Mig od nen per *39 Ye 21% #24 10% 31 3434 ots 4%e ci 95% ,700 

nay Max 147 7 8% Aug 26 17% suly 30 id “American Sugar an 128% 40, 5 RE 1 4% te 3 70% S2is M. 
i May _ = ° » Jan Pe eommon..._. 10 Ve 40 Y% 24%. OM% #91 4y, 2 3.70 

6 % 11 4% y 18 Cc 108 *] 2 100% 4 V2 . 6 DEY 4 00 

Fe SS ies F Buy 3 nna coma aoe a. oe 10% 104 ee aft in 

2 Feb A In *74 24% rll 101 39 24, 24% i 34 - 

A 18 6 ug Cu am c = 3 30 223 4¥ 9 7 
30% pane F tag ~~ = oY od a ge Pub 1 Drug Stores ive — as 24% A 100% 30% *39 ig 22% Bi vg oa gare 

at i aor 18 ices “1 82, preferred (The omconnarel Jam v4 hae 1 A = = ” 
Mar 4 Se r ) meet ~ 160 16% *30Y, 74 @ 109 % 31% 1 0 
on 16 a37 uly 1 Curtiss-Wright © > Ela ots ot an 25% “i008 100% 40 40. 1000 
90% Ne Ma 2 Cua ht *33 10% *160° 16% 741, 4 109 pp 
aug ; Class A par 3 vg 0 sig? 30% 47 253 09 100 3¢ 2,1 

ae i.e See =< a ae as oe 300, 18 i 

1 ee 23% Sep 20 Ma Hamm Ine 8 1 8 $62 160 6%: 315 75% 25, 105 4,200 
6% Jan at; Oct 87% —* er ine V8 pia_—_iee iaa* be tn 14% 87% 107% 175 Rene 32 = FB ia. 

e2 24% Oct 13% _ 4 30% J 144 on 1834 1434 +92 10% ots , + 18% 73 25 Ma 40 
% bes 101% oat 1B oo 2 oat Jun 26 $555 iis 11% “l4¥e 14% re ie =. 3134 3,100 

3% Bop 1019s July iby Feb ie 20% Jan 3 Dana 00 D 10 10% 144" 44” 183 182 a a1 a 1200 

11 01% Jul 84 Feb 4 2 Y Jan 2 Da t ciate SE 26% tr 58 ‘a 1% 16% 14% 1 Yq 9% 175 1,080 

Ate 23% Feb se" dan 2 336 AUS 4 eee mo $2, 137 28" 10% 44146 9 13" +93! 88 900 

Ma 4 b 10% n 5 94 vi “— x08 a” 2 Ye 10 514 *142 %4 12 i. Vg . 5.50 

a% Des ay On me ae $4 Jun 7 Dayton. Chemie , 28% 28 26% ee 146 ate ia = 

ae Sieg or. Sa a” te és ig oly he doy mical Corp ee @ 28% ER 1% 412 100 
. 454 Mar pas 4 Aug i2 7 Age ye op Pisterred 3.78% (The)——2 24 29 “29 RA je S261 56% 56 15,400 

6 Fe J 9 n . series ae 2 Y%, 10! 56%, 400 
oe tee — ok 18% Jan 3 Decca a a 2 3 Se ? ti 103s 20 
20% ‘Deo 19% Deo 1% Feb il ti4 May 24 Deer Poserde Ins B——i0e a dee ie 40332 4 26 936 
V4 23,00 

ee ee wane u 3s od ee —— i =e i. oe ie a asht a .. * 
11% Jan i 4 Mar 3 fe gm = Spal ~ 25% 17% “4 9 ) ~~~ 

16 Jan 13% J % 0 A 16 9% J law & H 4 * 8 18 ve 2 ve 16¥ 1 24% <6 

ul 58 pr 58 uly De are Li _ saencamnanente 88 7 28M Su “17> 153 2t% 2 0 

20% Oct 26% y J 9 J 15 nve ack par 89 zoe 2 8 7 Va 89 ¥, 24%, 

Ma 4 Oc 10 an 21 uly Es tr & & 115% 861 BY, 2 18 soo @ 

rth Apr 317 Jan a2 Ma. i or oor 17 Seerew etfs Pha gory BA... ai% “884 87 es: Se “17 16" joes 
Re pe S a Sti sera Za van nis RS ay Bt “ae a oe i 
live May 50. Jan 2 Feb 21 é gun 1 Detrolt H tts for ped 30% 36 Ye am 8% 88% 90 ede ta cet ee 900 

15% May 24% = 35% M 21 16% Sens 1 troit ilisda 108 ; a spt 34 A bg 11% 90 roth 28%; oa of , 

18% Deo SP i oo oy ye Detrott Biter le & 100 7% ae 4 Lye 11% ‘87 ak sos i 

a hay ae fe eis ty a a Be ai liege sow Oot Re OR RS at 38" ~ a ee a nS 
9% ay 0% Se Ma Y% Ju 0 voe & Co ee 35% 8 742 /2 5 9 12 +g 88 4 900 

Bee = By i ae May 2 Dinmond Match ‘com — ait a ea Pt Re rat ae se oS 

e Py ‘ , Ys 8 Y, png / f 
aoe 3 Spike! 18H sul 3 core ee mR cp et 
Bep 76 Juo 29 ug 3 aa’ hae Di Co otor 124 64 205% 52 Va 34 345 35 3.300 
pe trg Dec 42% fm 13% phe z 23 pod = Sf pened caret 24% 12% “nate 20% = iy 36 115 or 3034 36% — 

14 on 114% FP y ote San 16 0 pons 5 cise A Co Lt... 3 12"% pes 12% 64 205% 53 Va 36 6 ride. see 11,000 

y 104% eb 2%, Fe 2 19 F n 16 r. Pe y aha oe ae bo 24 12% +581, 203; 53! 37, 1% 34 2'40 

2 Be gore aa Seen — ee ce me fel 8 mix 

1 8 1 m -Ja 1 293 “nat é cS d y, ; 

he Ae ak Saree i ro par ‘ae } ee te 8 ae 

115% me Ri Feb 12% re ee oem — 2 Dow as Aircraft -No par 13% an 43 < 2334 12 +234 12% 20% 53% 6,600 

ioe Dee 129% ~~ oan _ 11 98 — 21 $3. preferred t——__—_We pas *31 i's 15% 1534 yeh =? “Sa ? 12% 64 ae 

14 Sep 107% = re Mar 11 30 a 16 gute ae a _ _-No par 232% fi 16%, 153 ae wie 23% a 24 13%4 300 

fete \e.e ey at ot ae oe a ce ee ‘iss Ps 'S 

ar 11¥, 11 124 uly Du I pref 13% 35! 1356 533 ° a 6 ¥. Ve #41 233 300 

Ran ear vg ie an Ge erred_____ 13% 14, 3% 14 3233 + ieee *41%e 4: 4 300 
ge for Man 24 99% J n 17 u P Corp tional 3% 35 14 *32 33% ais ja 44 2% ~ 

P 1 un ‘ont 4 53 52! y 1 16! 45 700 

P Lowest — 15 1% _ BY Preferred a. =D - 168 re ob + “13% 53's 33 17 4 . ty ; 500 

e an e 1 99! , . 31 cane 400 

ED ya : a penta Ve 102" 102” ie 44% 14% 35% 5210 53% tei 17” 1100 

or ohe hear Cc t5 es *91 26 +101. 100 3¥ 54 35% 5 5Ols 321 7,330 

re we ge sinc igar % * 01 0 4434 531 1 6 351, 52) 2" 10 

10% Jan amet niche Le og ie, 23% 20) 130 ato" ie ies 3s 15, 00 
Nov e ghe 169% 1 8 8 42 45 $, 53Y 2 A 

suue Save Abe oor 4 eaw won 116! 172! “133 te (26% "3 *10054 464 34. ate t-- 

oe oe 19% F are YORK 8 95% 118% 166% 15% an vb 102% 102 46% 5444 300 

2% may 198% july os oes a7 2 XCHANGE os * 195% 116% 116 ; 133 16 by 73 *100! a7" 1700 

2 , 2 70 

18% y 8% Oct —_ Au : 5% Ma 13% ; case 116% 166" 15% 1 @9 . 103 ree 9/200 

os + we 57% — 18: Feb 11 20% M y 27 13% 113% 95 16642 172 3 aa eet 273 103% 500 
15% 25% 24 J 10 22% ay 18 Bag! E Saturds rhe indies 116% 1 ve isan’ ine 91. 273 200 

o. 109” Peo a eb oe Sete bay 38 oe Par pony 3% 13% ost 96 wa” ae oe . 1,200 
es tae 1% Fee 17% a a ae gen tn Eastern airlines PB Mend Rs V4 iM 114 116% 1163 5 16% 4,000 
ae eS me ss Jun Ei Sa a 7s on a Boa es 
11% _ 39% — 43 or 5 106 = 2 nen raasn EXOHANGS 8 per sha ll nso su : : =; 9 a0 200 

3. oie en ii Feb 13 ia% Jun 24 et % preferred € Coa Romane 6% i8y ee aie “e 

Feb Fe Ju wy uct: 8 2 per urs én 
pod Deo 156% Pee an Feb. il 18% Mar 24 wiastic poe athe common_____9.56 17h, 17% 21% mare Sept. day - 
ibm Dee STm Oct 139” Feb ii tn Jun 10 Electric Aut Nut Go 160 4434 16% 1654 gar ane Frida 

ae ae 24% Ges 123% Feb 10 23% May ba mises Skt on - lee 2 : Soe etd 21% 21% are Sart rf Sales for 

4 nae me a a ? 30 ; 

46% Maa tn gaa 144 Feb 10 143% ADT 7 Electri Must he Se “aa 89 61 e 1744 16% 21% awe the Week 

% Ma - - 22% Feb 66 Ap > — 2 ogy erred_____Ne 8 a. - x43! 17%) 2 2 Sh 
wi. ee Zl 5005 Aue i am Jan 8 HH ic Power & Light como pas 33 1384 Sr ite the th = 
— 4 ¥, ) 88! 8 1 73 Va 21% 

wal — = a Aug SE manda t pas %4 102 . Ye Wither 17% 17% ‘ 

po Dee ? Dec 55% as 4 aa Jun . trek Gareae com__e ao My saad ae *173¢ 62% ian i 16 23% 

102 May io% Jan ee aus 13 46% Jun 14 Eigin National Sattey oe —xe pan 15 49\. <t sae *88 14 18% 623, 1641 ih 191 se 900 
oi Eee 38 Jan 9% 11 76 July 6 5 Co ree Watch ie par 36. 15% 4 8% 7, 13% 90% 173, 64 2 P ¢ 4 44 2 2,600 
3% Des 107, Mar xae% Jan 20% Sul § 5p conv prefe Goa ee 13% 48%. rth 10242 tals 800s tga +t 6'300 

/, —-— y ‘8 ; f ‘ “ 

Ss” met abet Roe io 2a ° ee a 35 Set es e0is<8s ets 200 
a Pee Su ret a dan Emersor Electr <———— ee ik tM isi tose He ee ies 300 
10% 13% J \ Fe 11 5% Mas 10 Endico Distri o & Ph eterna | 14% 51% *137 155 1% Va X15 ¥ 50 re 99 10 
ett 24% Peb 64 ben 11 16% wane it 4% tt fr chap & Faenegregh——-s 24 15 *51 141 “— Ri. #341, 155% ae - 1,200 
se Des 25% vob 5% AUg 19 65% ly 12 Equit eueietea. Co > te $1 814% ote 2% fie + 50 ¥ 10 

Dee refr4 oe re fa BI 68% rf 15 Erie oy tare TD commen__38 “4246 23, 15 | 4 2134 1% 05a 1534 Pte 
Ye A t % Ma 17 $96h6€«@d@é r 14 5% asienanes Bldg 73 Y, 6 *623, 23 1% 156 291, s 3612 2,300 

ug 38 rl 20 an Eri pre on. NE Bate 17 4 %3% * 4 2 x15 51% *13 15 ‘8 134 2 8,100 

5% pil 44 eo — 7 sco P eg ee — ne wai 109 12% iase i br 23% 15 4 ty rat Po anne 300 

o — = 49% Mas 5 Ty RR = - slate ane ie oan att ie ee a eee 

Mer $0 Tit Mar 36 2 at a ia 2 43% 1244 24s “0% 51 00 
_— y 7 5 : 

4% May 31% Feb Exchange Cor "4% 40s “32 16%, lita date “64° 66 isis 1542 , 
=, = “— 40% ° Butte —§ 15% 4¥2 *100! 33% *12% 17% 74 455 = 2434 re 
5% Feb A Mer 8 54 ™ —— _59% 15% + > dings ; 15% 13% 17% 7430 045 66 _— 
ri? N% er 0 % 15 41 eed? e 124, 73 47 
A Ju 6 5 t 10 33% v2 8 74 7 400 
5% pr 14 32%, n 10 5% 5 59%, 151% 0% 1 “2 16 12% 1 741 0 
Mar 4 24 sae ; Pairba F 14% 33 a" sv 8 01 (733 16 ky, a & 
ty, $e 3 ern 1s ile nq . = si ieee a. RS. 13% saee 1,800 
Jun Fa rdo Sug rse 41 8% orgie 5% 5954 15% re 101 5% 1 8 700 
< Foraoee noel 1 & CoO BaP = 4 ny a a a sah: ke eyo? : » 600 
rnsw Brewi of Porto /4 5 8%, 15 5%, 65 5% wy 100% 331% 2.400 
orth Tele Co v2 41 83, Satan .o oe 4 101 
ae noe oS a are 
. i, *6 5 74 v 
Corp 5% 42 8% 143, 3% 00 da 2,400 
46 53; 42, ‘ 4 143, 60 0 91,500 
A6%i* 40% Me ait B36 ot ; 1,600 
7/4 . r /8 8 ¥ 
22" bs 45 5M% 42 ret hs 15 1,400 
7% Fx #2934 45 5% *42 812 300 
i 29% 22 45 fala: “pte 1,200 
7 aM = a 5% ~ 
Vp 225 30 * 500 
2% - 45, 
i ea 
“e 2% 223 45% 45 
7% a4 295% 45% 

Va 22 \ 2978 1.900 
T% 22%4 1,600 
712 1.100 
12.200 
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~~ 


| for 
Veek 
ares 
5,000 


700 
340 
2,700 


3,700 
200 
1,000 
700 
4,900 
100 
1,400 
1,000 
2,100 
400 
4,200 
140 
10 
3,100 
100 
1,080 
1,900 


5,500 
100 
400 
5,400 
20 
600 
3,000 

0,100 


700 


900 

100 
1,900 
3,800 


a 
9 wae Wh CH a] 
ro 
oOo 


_e € 
Shy ruwY 
i] 

So 


ar 
1-1 
soo 
coo 


es for 
, Week 
shares 


900 
2.600 
1,900 
6,300 

240 
2,000 

500 

10 
1,200 
10 

500 
2,300 
8,100 

300 
3,900 

15,900 

800 


300 
1,000 
1,000 

400 


1,800 
1,700 

. 600 
2,400 
500 

50 
1,400 
91,500 
1.600 


1,400 
300 
1,200 
800 


500 
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er For footnotes see page 26. 





—_ 
(955) 19 
Range for Previous - ECORD 
Year 1947 Range si TOCKS 
Lowest Highest Lowest ee Slabs rat oy STOCK Satarday Monday — or = eh ey 

$pershare $ per share $ per share Pesto eli HANGE a Aug. 28 Aug. 30 Aug. 31 Sept. 1 ay tae —s Sales for 

11% Dec 14% Dec 11 Feb20 15 ar: 8 per share 8 per share $ per share rng the Week 

Se 2 Bhmn 3 eR ee 15 15% 14% 15 gig Nm ga Spershare Shares 

16% Dec 23% July 16 Marii 20% May 22 Pes Mining & Smelting Co-—-3 *38 39 £35 8 39 i 15% 15 15% 15 15% 6.400 

3% May 14% Feb 8%Aug 6 12% May18 Pederal Motor Tren 17% 17% *17%«173 i A: *38 39 *38 «39 ; 
Apr 28% July 20% Feb10 31% Mayl4 Fed tor Truck_—_-——Wo par STOCK 9 94 o% ot ee “17% «18 17% 17% 300 

1% Dec 107% Jun 90 Feb 9 99% Jun 15 peng Dept Stores com___No EXCHANGE 29 291, o8% 29 4 ¢ 4 9% 9% 9% 9% 9% 1.600 

20 Dec 26% Feb 20 Fe % convertible preferred 100 CLOSED ao fa ¢ 29% 30 30 30%, 29% 293 : 

A i ll - Pat SR 4 I s a : “s% 97 97 = 98 97%, 97% 974 974 ae 

990 21 ¢ ‘ as ‘ / ‘ 7% 

46% May 59% Feb 53% Feb 28 3 "iaey 28 Dlatbte Buen Dine tas Wr 3 oa ea kkk 23! 24. 4 1,000 
s Feb 11 53 6 + = 3 - 4 ; , Va #237 24 ’ 
104 Sep 107% Aug 104 Feb 14 107% 4 = vimhene Tire & Rubber com___25 a7 47% 47 aii are 60% 60% 61 61 1,000 
51% May 62% Dec 49% Mar 16 59% July12 Pirst N — 100 *104% 105s 1045 innate ‘i 7 47% 47538 4734 47% 47% see 
Ma May ton, -wameu oo. Firth (The) Carpet Co___-_No par 5642 56} °56% 57 an | a ee a hee “100 

Ye Feb 1 ----—No par 1 . a 56% 56! 

99 Dec 110% Feb x98 Feb aS a ceay ze Flintkote Ce (The) common__No par pt as, A 19% *19%—8 19% 19% 19% 19° 19%. 1 300 

30 May 41% Jan 30 Feb 26 36% May 26 nade —No par +994, 101 639% 101” aa see we gaeve 3444 34% 4,500 

13 Dec 17% Jan «18% Feb 31 15% Jun 24 Florida ao oan 3232 324, | 324 a3, 33 ate gat a" ‘a “220 

ug 14%Maeri9 21%Jan 6 Florsheim : A io 14% 147 145— 147 5 7 2 "33.33 900 

14% Jan 40% Dec 23% Feb ll  40%Jan Shoe class A__-.__No par °141, Tae ht me Big 1434 14% 14% 14° 

12 Follanskes Steel 14% 15%2 *14% 15% *14% 15% 7 4 2,500 
SS .— — ome mee fe Paar Store Ine 30% 307% 30 30% 303, 3lis 31ae 32 sae Sate ~— 
<<-= — _-- Ped 24 4 47% Jun 14 Co 10% 105s *10% 10%4 *1014 10% % ov. * 2% 7,400 

91 Dee 110 July go Feb 3 tum rp (new)_.___16 54 . a ‘8 10% 10% 10% 10}, 8 

19% May 32% Dec 24% Feb 105 21 3%% cum conv pfd__..____ 100 36% 36° 8 365@ 3742 3742 37% 37% 38 38 38 ‘ 24 

23% May ae Jan 3 Mar 1¢ 33% —_ 21 Corp common_.__10 a wa% we 96% 97 97 0 97 9 96 aD 

12% Muy «35% Jan 12% Feb 29 16% Moy 21 Pranclaoo Sugar Co ~ 022%, 23s, 33 29 383% 828% BB%q BS ae 2,800 

Wty 4 Dhils man ho —— 13st 132 1s 14% 1444. 1a iste d18%S «8,600 

un 1 Freeport Sulphur eco ae va 9% 939 g3 9Y \, : ‘ , "ag D 

18% Dee 33 Jan 11% Mar 12 34% — 7 Froedtert Grain & Maliing Co ine 3 omni rr tg pot tg Ye 43 43% 4334 433% di a _ 

103% Mar 17% Mar 29 34 — Pruehauf Trailer Co common_....1 203, 21" ig 10% 11 10% 12 11% 12 1,400 
g 4 4% cum preferred__. Po tng 1 20% 2034 20% 21% 21% 21%. 21% 217 , 
-- 82% 83 82% 82%  *82% 83 824 hs ‘ Ru a 
2 82% *82 8244 270 
8% Deo 17% Feb 6% Marl16 10% Ma briel G 
5% May 10% Oct 7% Feb 11 4May21 Ga Oo (The) 1 e7 7 ony, “ . 

b% May «10% Oct «= TH Feb 11 10% May 22. Gair Co Ino (Robert) com————1 B% 8% eee * se: 7M 1% Te 1% 1,200 

“2 ote — --- 11% Aug31 12 Augi19 Gamble-Skogmo, Inc com = *18% 418%4 *18% 18% *18% 18% *18% 18% oe rt a 
--- — --- 47 Sep 2 48% Aug 19 rragetean, > 7 i peppaemermmaeer 5 11% 11% 11% 11% ll 11% 1% 11% 26% 18% =~ - 
F. a ei, Bean are oo > (The)-_.------ io par pends - ae — ig Sama 48 47.47 “368, 4742 100 
Feb 13 « —--—--- 6 16 16 16 #157 ae % 47" 
sausuly (3 Fee (Bu Fob 11 (99eMay 20. Gag. Wood industtes oo com—rel Hy oy SCHR CHE BY a 
Jan 5 45 May 20 4% ae 8 8 1% 8 8 BY, y, . 

14% May 23% Dec 18% Feb 13 26% Ma * referred__._______50 se 39 ta od tei ‘ 8% 8% 8% 2,400 

10% May 16 Oct 11% Feb 13 18% M y 4 Gaylord Con Corp... 1.66% 21 21 Va x21, 21% 338 ‘a 30 *38%. 39° se% 38% 100 
100 Nov Jan 09% Mar24 105 4 May15 # General American Investors com__1 16% 163 ‘ , 20% 21% 20% 20% 20%4 21 1,400 

Ju 4 M4 165, 17 17 , , 
will APF 58% Oct 50% Mar 11 63% May 1S General Amer Tr Transportation —— a 103 103 *102% 103% 103% 103% *103 104” #203” 108 2,200 
Deo an 6 106 May 12 $4.28 No D 8 "51% 52 52% 52% 52% 535 
9% Oct (13% Feb 8% Feb 28 11% Jul pid series A_---——No par °100 102% «© *101% 102% = *101% 103 a ty, = on 800 
1% 103 *101 10 ° 
149% Dec July 146 Apr 1 1 uly 13 G Baking Oo common__-____5 *10% 10% 10% 10% Sion R : 3 ’ 101 103 FEE 
_ aS 6S Mar 17 14% May 3 General Bronse Corp eae | *184, 156 “ua” la” | | a oe eee 1,900 
9% Feb 11 15 July14 General 2 12 *11% 12 11% 11% *1 “ee 2 
2 Jun 21 4% Ist erred_ * ‘8 Y2 125% 12%, 12% 12% 13% vy, 
37 Sep 47% Feb 34%Mar10 44% July15 — 4% cony 3nd preferred_____- 7 2 76 . * 6. oT a 7,800 
15 4% cony 2nd preferred ; 17 75 8676 “1516 * ; : 
23% Dec 33. Fe y prefe cecil *37% 38% 75 76 20 
—- at i wan in Sed “See co ee ee. ee eee: os 58% R. 
a 30% Feb 31% Maril 43 May 27 > Electric Co _No a a 130 #12714 1294 *127.-—«:12944 ome” A 420% 12038 300 
aD 34 Mari9 41 Jun 8 General Foods , com__. @ 3954 385% 39% 39% 39% 39% \, ‘4 
87 Dec 103 Aug 88%Jan 2 96 J SW SOU Dae 39 39% 39% 39% 39% 40% «> tg S% 40% 26,300 
10% Des tet aeee S%sen 2 (96, Jun 2 $3.50 conore: asprame No par *91 92 9142 91% 39% 40% 39% 40 40 40% 3,100 
17 V2 1% 911 92 *914%4 92 00723 ’ 

43 May 54% Jul Feb _ nt Corp--___---1 10% Se i 5 : Va 91% 92 100 
123 ‘Dee 131% Fed. 118% Feb 25 12844 Jun 2 General Mil 5 Sas someon}? pas ou date pte A, cca aaa ae 10% 10", 1,600 
100 Dec x122 Fe Feb 108 Jun 3 3368 conv prefe 4 oy - ,121% + tig *121% 122% *121% 122% ee ons 2 ate 

rred_________ *102% 104 *102% 10 ; 

81% Jan 65% Feb Mar 2 4 104 104 100 
120% Dec 129 Mar 119%¢ Feb 19 128% Jun 1 ge mn cmmcns —~ 62% 63% 62% 62% 62% 637% 63% 

13% May o% po eo 99% Jun 14 Preferred $3.75 series ie ben Matt eu 121% 121% 121% 121% #1215 122 121% 122" ae 

an 12%Mari7 17%Jun 10 Gen Outdoor A See Ya 95% 95% 95% 957 95% 95% a, 
18% Oct 20% Dec 16% Feb 11 22% Jul Advertising...._No par 15% 15% 15% 15% 18% bt tq 4 95% 95% 953 500 
ish Dec | O38 Feb. 16 Mar 9. 18% May 27 General Portland Cement Oo_-——2 21% 21% 21% 22 ee ES 15% 15% 600 
27. Gen Precision Equip C “4 m 22.22% 22% © 22% y, \, 
2% May 4% Feb 2% Feb 13 4% May Gen Public Servic Pp Corp--_No par 1456 14% 14% 14% 14% 14% ‘ 2. 3,000 

11% Dec 16% Jan 11% Jan 22 15% J ~ eh 106 3% 3% *3%e 3% 35% 354 *14% 15 14% 145 1,100 
125 Oct Fet y 18 Gen Railway Signal com___.No par #992 228. * 13 13% 13% 13! 5,700 

2ye Mey ou Feb au Marit. eve May24 Gen Realty @ Utilities = e124 1272124 a a” 4. oe ae see eet 1,200 

May 29% Oct Feb *4% 5 4% 4% x, 1 ? 7 yee 

en Mey See Son 3a" Fob 133156 Jun 12 General Gove Gorpe =k 26 26% «26 28a aT” aati ats atin aris 00 

ay 2 V, 

aeit Doe -_ — eo _ 2 ys PE 8 _ Gem Meek, Castings 06 pfd__No par 126 126 124 125° "124% 12842 128.126." 26 20% ‘0 

19% Apr Fe Feb ag age —---—=-- 25 25% 25% 25% 25! M% + - 126, 127 120 

95 Dec 106 Apr Seis i. sinus sen Corp com_No par *25% 26 2%. (26 oon _ 2. Bb 28% 4,700 

2~ oe oe _ 22 Aug il 30 Juni17 Gen Sire as rubber Co com 8 Mer 2 > Fh "% 163% *101% 102% *101% 102% ©1011 reais we 

nm Feb emer > ? / J 1 7 2 on 
$1 Nov 98 A eS 198 283 so, Bs BS COS 8m BS OG apes 
*78 80 *78 &0 *78 80 *78 80 pe /2 ed 
78 80 
Range for Previous --- 
sean me aS Range since Jan. 1 NEW TORK STOCK Gaturday Monda mated ~~ aaa OA yeanesday ales 
Highest 7 Thurseda Fri 

Spershare $ per share 8 per share $ per share ap yh ‘Par oun ~ ol 8 aa : ps s “a wi cad mnt : Sent. the Week 

23% May 36% Dec 27% Feb 13 igs og yer enare 8 per share $ per share $ per share Share 
89, bee 105% vo 00 aur 3 Fo te ay a2 —_ : aay ed womens 4 > ae - R Ye sare a 2 3 Va 33% 33% ae base 3 200 

Feb Feb 14 25 May15 Gimbel mmon—_ ae ‘s 91% 9 *91% 92 91% 919 ; 

85 Dec 103 Jan 79 Apr 30 85% J omnes... 3 20-20% 20 201% 20% 21% 211 y eee 100 

22% Dec 26% Nov 21 Mar 17 a Lo te No par STOCK *80'%2 84 *B0%2 83 “30. 83 Ro I ti 21% 21% 5,200 

61% May 58 Sep 48% Feb 27 35% July 6 OTe come gon —* seagmageatethet | EXCHANGE 22% 23 23-23% X23% 23% 2348 23% ‘33% 233 300 
ete May 7 Feb 4 Mar 1 6 Jan 9 Goebel bel Brewing Co ne 1 —- Nae be ir *s1, =—«83 S153 “51 33 ” ee 

un 124 Oct 1123 fa 8542 5¥ 5Y, 5Y, 5 Y, 1 , - San 

31 Deo aS. Pee 1d%Bep t 34% Bay 17 Se ee eee OO ——2SS 119 121 115. 121 a a a ee a 7a 

48 Jun 71% Feb 4244 Marl6 64 May21 Goodrich Co (B F) Ragereryrs — 10 19% 19% *19% 20 19% 19% 19% 19% 19% 19% 1,200 

09% Dec 106 July 94% Mar 11 103% Aug 11 $8 preferred “No par Pe EA + on 59 8% = 80% 60 60 3,900 

$i¥ Dec 61% Feb 38% Mar17 474 May 20 Goodyear Tite & ub com_._No pas ae ye 185% ae i > Ie te *102% 103 “100 

/ ¥y Vf BY, 7 
Suse 4 ee SE! Bh eee = f— enSsic abe ats 20802 ah aot enh adk* aaa 18h 9 
i 20% 2 20 20 20% 20% 20% #2 205 
3 May 8 Feb Grat . /2 - U8 1,000 
5% Dec a% ust 5% Feb rt 8% yr 23 Granby Conse! Mae P 4 FE 3% 13% 31 3% 4 3% 4 3% 4 7.700 
a 15% Aug 20 174A ’ ew... FY 676 6% 6% 6% 63% 3 33 ‘ 
23% Dee 33° San ‘fori: © 33%¢ gum 14 Granive Guy Steel nt ito par "30%, 302 "3012 30% “15% 16% "15% 16% “15%, 1634 = 
an 24 Feb 16 31 May26 Grant (WT) Co common. 2 30% ‘a 30% 31 31% 32% 32% 32%: 4,700 
Dec 107 Mar Feb asad 8 27% 27% 26% 26% *26%, 26% 26 V, he at 
. am “ane Sateen. heen 3 PR .. oe 100 ose 94% «©9344 944 = #9314 94% ie sate Sate oe 
Dec 37% Feb 29 Mar 40 July 14 $2.25 cum id. ri pa 13% 13% 13% 13% 13% 14% 14 14% 144% 14! 5,100 
12, Dee 17) Sep 12% Jan 19 = 15% May21 Gt Nothern Iron Ore Prop__-No par ose "38-39% *38% 40 *38% 40 *38%3 40 100 
%May 49% Feb 36% Feb 11 50% May15 Gt Northerm Ry 6 Eee one diame + Fo 13% 237% 14 14 i oq '| 141 1,100 

20 Dec 27% Mar 20 Jan 22 23¥%Jun 1 Great Western ~% me 4-H = =o 42% 43% 43% 45 44% 45%, 45% 4542 2; 
133 Dec 163% Jan 132 Feb 27 145% Jun 17 1% Ge ceemerwmetia a 21% 21% 21% 21% 21% 21% “21 21% 1700 

59 May 70 Feb 60 Apri10 77 Jan 27 Green Bay & Western RR— 108 137% 139 137% 137%  *136 137% 137% 137% 137% 1372 70 

29% Oct 35% Aug 20% Feb 21 40% Jun 9 Green (H ") Oo Inc oars “69 12% “7073 *70 = 13% *10 = "7344 *70 = 73% 

14% Dec 21%Mar 13% Aug 24 17% May17 Greenfield Tap & Die Corp iio par a” x Bae: 36% 36% 36% 36% 36% 36% 2,800 

9 July 10 Feb Greyhound Corp (The)— __ <a em Fe 14% 14%  °13% 14% *13% 14 200 
5 13% May17 Common ; 
105% Feb 91%Apr 16 98 i e hor ay 3 11% 11% 11 11%. 110 -11% 11% 11%, 11% 1154 19,800 

ane ae. 18% Aug 11 25% Ju ) nen en 96% 96% *96 1% o7'% 96 97 *96 = 97 *96 = 97 120 

4% May 8% Jan sie rad . : »- ly P Grumman Aircraft Corp new___-10 20%2 21 20% 21% 21 21 20% 20% 20% 20! 5.000 
8% May a Dee «88 Feb 7 )~—«97—«<Suly ai me yp ass oa a M% oo” oo - 6% 17 6% 6% 6% 7% 2,000 
Feb ~ oan ae | a ee ee, es ne met *92 «95 *92 «95 *92 5 
31% May a tee > tae ~- 4 pede — = os Soateea & Ohio RR a = are Me se, 17% 17% 18% 17% 183 +734 sei 10, oan 
pr 6% Dec 87% Feb 10 g1 J 21 V2 53% 53% 53% 54 54% 544% 54%2 1,100 
13% Dec en _25 x69 70% 68% 68% v, ¥ 9% 70 
16K Sop "Sea "3 Sh sul“ a 2. MA SR RRR SEC CE Gc fie 

32% Dee 39 (OJ vd . 

14 Jun an 831 Feb 10 35 Apr 10 Hackensack W 7B *34% 3514 *34¥ a, 074th a 1 in 

HS 19% Feb 12% Mer 9 16% May22 Hall (WF) Printing ¢o________-B ae ia eS Af 34% 35% 83442 35, 344 34% 100 

Dec 19 Jan 19% Mar 3 14 4 14 14% 14% 14% 14% 14 500 

87% Dec x14% May 21 Hamilton Watch Co com____No per *13 14 #135, Y, #135 1 *133 3 #135 3 

102% = Feb 79 Mar 22 9 Jan 12 100 = oat at 14% 135 14% 13% 14% 135_ 14 on 
Dee -_--—-- /r 21 * YY 84). r 

118% Apr rtd = mete = gun 16 Hanns (M A) Co $4.25 pfd__No par °304 106. #104 106 #104 106 “104. 106 +104 106 = 

Secs Sake “Saas NEGSE aft Kae it ae aaa aE" aia | Gee 

an 2 2 2 2 2 9 *145%2 149 ons 

1%. Mar 16 34% May 15 affner & Marx___.___-10 28 28 *28%% 28%, *28% 29% 28% 29% #98 Vy 29 200 
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LOW AND HIGH SAL® PRICES 


Range for Previous s 
Year 1947 Ran ; TOCKS 

Lowest Highest Lowest gees oo ey btn STOCK Saturday Monday Tuesday Wednesday Thursday F 
Spershare  $ per share Sait dive cada > ANGE Aug. 23 Aug. 30 Aug. 31 Sept. 1 Sept. 2 denne 

6% May 10% Feb e £ Par $ per share $ } “ 
15% Dec 100% Apr 69 Aug 25 19. Se 3 a i < ios class A__..___- 1 = eae ‘ott “a of et 7: - = oe sf KN $ per share 

2 a al a > . 

G May 12, Feb = G44 Fey 12 10% Jun 11 ayes eae tae a “65 «69 6568 aa a ome a. ew 
25 # Dec 35% J . 6%2 Feb 11 11% Jun 10 Hayes Mfg Corp__________--_____ i 842 8% *g BM *B8Y% 9 BY BY 3% a 
gS" Dec 35% Jan 20," Mar 10. 261s Jan Hacel-aue Glass Co2— : iene eS eC YO Be oe Si 

7Y¥q July Sam aa... t f *21% 22 21% 21! 21%, 22 ‘ > 

7 sees ewe 86 (isu dor << 9 fin 3 ~ pee omnes CLOSED 24% 24% 24 (4 A aha Sake Wie 
sieseernsticel <abicetennaels gti ; / 2 2 

x95 Dec 108 July 95% Jan 23 {2 gan 2 Being (B J) Co common—--—--- 25 «ae “ 68 “39 = 90 *89 90 *39 90 

49% Nov 68 Jan 51% Feb 9 62 y 3.65% cum preterred________100 a4 Jt % ai 3/ *37 3778 *37 37% *37 377 
140% Dec 165 Jan 140 Jan 7 July16 .Helme (G W) common 25 s. & "28 99 98% 98%2 99 99 V2 99% 991. 

a 153. Jun 1 7% non-cum preferred... 100 a > ett 61% 61% *5842 60's 60% 60% 6034 61 2 

14% May 22% Feb seat. euiiaaales* 141 144 *141 144 x143 143 143 143 *141 143 
50% Sep 63 Feb 46 Mar 9 574, A 4 . Hercules Motors__--_...-_-- No par 3 3 are ; 

126 Dec 134 Mar 121 Feb21 128% Feb Hercules Powder common____No par on dem 152 ie 16 16 16% 17 7 

2942 Dec 38 Sep 26'2 Aug 17 303 |r - - 5% preferred Sa ORD Aan ge Fee ie 100 ° 5}. 51 50% 50%: ~ 50%4 51l'2 51 51 51 51! 
118 Oct 134. Sep 114. Mar 22 12380 Sone 10 Hershey Chocolate com_-_-_--- No par 125% 126 125% 125% *125%4- 126 125% 125% 125% 125% 
20 Sep 29% Jan 21. Feb 4 © 27% Jan « *. 8 g erpeeeneme paper “nt aan ae *26%2 26% 26% 26% 26% 26% 
Laie Ce —_ -_—— 18% Mar 9 28% May 20 He -mopINs ” Inc Sosieeatiertbeatieetieethentenientetentetententned 5 9 cr « ‘2 r~ 121 122 121 122 VW *122 123 
eae » a 1 yden Chemical Corp__--_- 21% 212 *21% 22% a ©21% 22 : 

a a Hes “a 3 86% Jun 25 SS: cunt preferred... lee *23% 24 23% 2548 23% 24 °23% 24 a a 
ga. jun 33, Bec 38, Mar . eS: Se ee e+ 5 + ae Sete i see ‘7781 

Apr x , e auch Pape Vt : *11 11! 11! 114% Y, } 
p 29% Nov 132 Aug 13 25%Jan 2 #£x24Hires Co (C E) =. cits 7 32 32 *31 32% $3012 32 iu 32 “31% 32 
21% May 31% Jan OF ORR SS eae a Sa paar aces 1642 16% 715% 17 *15%2 17 #15¥, atnin 

14% May 20% Oct rh Augitt 29% May 20 Holland- Furnace (Del)__._~- 5 : re ree wera: 84 
17 May 25. Jan 15% pent +4 16%4 May 17 | Hollander & Sons (A)_-------_-__ 5 255% 255% 26 486.26 ay 27 28% 287 
2% Jan 48 Jun 34 Pr: Aug 20 <3% es Fs = Sugar Corp_------------_-10 = 13% *12% 13% 112% 13% °12% 13%, #.. ef 

Nov 36 ; mestake > Rae 5 2842 2634 27% 63 y 7 4 
ty ye 19% Feb 1938 tae 3 yee. ; ‘ ; Hooker Electrochemical ss = 35% 35. 35% 35 : 35 P x34% 341s rit ai 
c 56 Feb aille-Hershey com------ ‘ 31 *30% 30% 30 ¥, y, , ° 4 
= FF = SS 27 46% Jan 14 $2.25 conv preferred_ wits > 13% 13% s53, 19% oo ae Sa 20% *30% 302 
85 Va Feb 10 34% Jan 2 Household Finance com_____Nop *361 \, 026! * 2 14% 14% 14! 
Dec 105% Sep 85 Aug 17 943, J d Finance com-___-_- No par 3642 3842 36'2 38% 37%2 37% 37 37 L he 
Se ee 8S aS ae ee H00 30% 30% 30% 30% "3058 30%. 30% 30% seve 31% 
16% Jan 28% Dec 20% Feb t1 38% Jun 10 Houston Light & Power ..__._No par 86 = 8B 2 "8642 88 88 = 88 88 86 8B ©3642 He 
tid es ouston Oi] of Texas vt c___*__25 Mtg pt 3 45 45 *4444 45 44%4 45% 45% rete 
4 Dec i Yj 5% 2 
3144 May 38% = 19% on a 23 Jun 7 Modan Bierce Corp... MES 3% 32% 3258 32% 33 3234 33% 3342 335s 
3 May 7% Feb Y, un Howe Sound Co___.___..........__ 19% 19% *19% 20 193 
a ay 13% Mar ou — ; 14% Mey ; — aed Manhattan Gimanad Pike 10% 402 40% 40% x40" Fy. mt aa, “19% 20% 
a Feb -cum YG \, 3 , ’ tee 
iy May 21% Oct «14 Mar'37, 22% Jun 1a Hudson Mot Min & Sm Lid_-No-par fo 332 1S Stee ae tah tame “88 tos 
5% May 30 Jan 13% Se : * udson Motor Car ak 43% 44% 433 3 * z 8 ‘8 4 10%2 
’e Sep. 1 19 Apr 8 Hunt Foods kc. No par ‘8 a 44% 443, 4453 *443_ 445 5 
au May Tm Bg Meg 8 May 17 | uno. Gone — st hie oi int GE ae Ee a’ Ee 
eee -- = “4 July 19 14% Jun : - 2 14 1358 135; #135 7 
ry 16 Hussman Refrigerator Co___No par — 3% 3% 3% 314 3% au, rhs Bh 5 th 
244 13 12%. 12% *12% 12% 124%, 125% 1254 123, 
30 May 39% Au I 
cme nen’ Seen «ees Ree 20 
37% May 64% Dec 62% Feb 11 ‘s July 14 Illinois Central RR Co common. -100 °33%2 34 33% 337% 34 «34 #33 Yy 
93 Jan 97 A&A 90 July 13 6% non-cum conv pf A. 39% 40% y ¥ a Se 3442 34% 
3 3 OS, Se Merle = 97% Mazi. = Lense line 4% Ye oe ie ae. ae M0 41% 4144 415, a«K% 4130 
4 Jan 3742 July 12 RR stock Pe seine ain eriite ~100 * + 854 87 8612 86" 85 1 
one mie. ot V, etfs series A_ 95 97% * y 4 2 85 '2 
“wits yg ShiSad Hames Beets 2. Set Se B. Se 
c 30% Jan 20% Feb erminai RR C : 26% 26% 26% 26 334 i, 26% - ve 
Vy, *b 17 25 a 5 : 6% 26% 2634 26? MV, 5, , 
335% — - S| lB ee 3m a a, manne toe oe et 10% 10% 10% 10% 10% 105s ede th at, tae 
0 Dec 39 Feb 10 56 Jun 3 ria Electrica De ex, Ss ’ Te 8 23% 237% 237% 237%, 24%, 243% 24% 9 Vv. 4 
Industrial Rayon *11% 12% 11!- 1 H 8 ‘io 24% 2412 
ee a oh: sani We Sh ier al. aera 1 46. «46 = a 2 112 11% *11% 11% *11% 12 
Igo Dec 180% Feb 150 Aug 11 76% Jun 11. Ingersoll-Rand _common_____No par . on 47's 48 48% 48% 
Apr 42 Oct 34% Mar 10 antl un 25 6% preferred._______ 100 69% 69% 70 70 0 

12% May 17% Nov 15% Feb 6% July 14 Inland Steel Co_____________ No. *150% 155 150% 1 a 70, 70 70%2 70%2 

6% Sep 8% Feb Sem 21 Meret = Semmbation aeaats Gaaiee. ae 5 43% 44% sok 48% 1% ae. a *151 «156 
100% De - — © mene wu y 24  Insuranshares Ctfs Inc_________. 1 20% 20% 2042 203 201 “ S074 40056 os 2% 

Q% Dec 108 Mar 95%/Apr 22 103 4 May 15° Interchemical Corp com ——-__- 5 %7% 8 a Re 2 ae anys... 3% 

Feb preferred... ——S—s10 18 od “4 8 we, 8 

Su May %dity tare a (uae may 1? Intercpatipes tal Rubber. ____ ego 37 (97 ‘se ‘at aaa 4056 ': 18% "185, 19 
-- === ae Soe etithe iven ...._._.i..._. 2% 25; i By 2 YS "2 + *95'5 97 
163 “De 16% Jun 28 Aue it x3444 Sa it Int’t Business nemiee pat 14 M 1434 143, 1412 141 Rs, <3... 2% 2'2 24 

3 Dec 186% Jun 161% Mar $1 17414 Jun 11 Int’) Harvester common.-_--No par 149 149 149% 150 130° 150” -ho% 181 an a 

r i v2 
si kasy Seve oot gait rea gi gum + dart Spe Reale Bie ag 2s Fe ee 
n nerals & Chemi me 7 7 “7 ‘ 642 164% 164% 165 
3% Dec 5% Feb 74 Feb 9 93 Jun 3 4% emical com___5 7 Ty TY, 73% ‘ 2 
3 preferred______ *29 4 /4 8 7% 73 ly, Vy, 
85% Dec sac Ye Mar 16 5% May 20. International Mining Corp______ a +32 a im aate 29% 294 29%, 291, - Vv alat 
' 4 Feb 24% . , «1 Fit agg EER as a #37, 2 *82 83 *gB2 
3834 May 169% Oct as oan RED Dele a See Cutan etn. per Sm Kevaaatio 3% «3% "3% 3% "3% 4 
t 42% M ; eferred __..___ ’ its. 31, 315; " P 
94% Dec 107 aril? ea% Jun -1.. Bntaouational Bane? Ca ca 109 ‘ s 31% 31% 31% 31% 5 
Oy eee gee ree ae dal ak preteen Robe 6. ee Tag) ag agr ag 3ete 136 
C— “Sm S Sep 3 107% Jan ae St preferred. tailaa cata “Megat "94%, 95%, 94%) 98% so 58% . 08 60% 5974 60% 
37% Jan 45. De 52% Jan“24 64 Jun 2 International Salt.-~~77.~~~73 100 10 10 *95, 10% "10-10% i. S05 % 95% 
: 10 10 *1 5 
40% May 63% Oct 39% Mari6é 45 Jan 12 In onal Salt—___-—_____ No par eae 85°4 85% 5% a4 P o (10% 
t 43 M: ternational Shoe * 60 '; P 85°4 85%. *B8415 8514 8 M 
32 «Jun F 4 Feb ar 12 65% July 12 International Silver common” No par Ye 62 6012 62 *60 1 2 5 8512 
1 Silver *4134 42 1 v2 62 *60' 62 *60' 
RS | Zo fer common_____25 ‘ 41% 413 42 2 62 
preferred __ *61) . 42 *42) 23 
siiey Hehe HARSH Wkge Meee Ngee ier | ~ ah, She, the gee Sales 
Fe eign we ; , 4 “4 34 * 
20 May 27% Oct 3] Me 9 26% May 27 Interstate Dept Stes ee No par m AP +. 13% 12%4 13 13. 13% oat aie. "34% 36 
143% Ja — BRIA silinets iowkore Sinan oe 29% 23," —-*23%. 2 134% 13% "13% 13% i333 13% 
ba an 158 4 y 20 Isl Ce eg ee, ree @ par . : 4 23% u +, 4 “a 3g 
Aug 137%Jan 16 145 May 25 acne Coal common _—_ .__ 50a sweet. ae. SS 307 an | ae 72% 2% 
Onan os 3 RNS SBA Geek ge ges gt Bae 
Range for Previeus ‘ 2 92 142 *139% 142 
Year 1947 

Lowest Highest Range since Jan. 1 N STOCES 

Spershare $pershare $ ae — SYUXCHANGE. Setusioy Monday me Tuesd ees: BANE Eaeree 
are $ per share a Aug. 28 Aug. 30 Aug. 31. Wotueeter Thursday Friday 
J ar $ per share 8 per share Sanealiare ; ept. 1 Sept. 2 Sept. 3 

6% Jun 13% Pe : per share $ per share r h 
19% Dec 2444 J “ 6% Aug 11 10 Ma : per share 

ul y27 Jacobs (F ry 

Boe RE EE Du Hie thet cmasaogt foe allt IY all 
to May 5. Jen 39% Feb 1g ig Jan 2 ae | Cent Pwr & Lt rete eg ep +214, 22 anne Phy 7% = 7% 7% 7% *7 TY, 

‘ bee ; *213 22 3 , ig 

ee > 2 Peis 09 Mais wel Tea Co, Inc com___.-_ No par CaED 83% 8314 339, 833 Le, 2144 21% *21% 2134 

106% Dee 128% Ost asa ree te tis ge a oe ae as ae YC 
Pp 34% July 20% Jun @ 342% ref. : ----No par *93 95 *93 95 ore ‘4 *46 4634 

Dec Feb 19 33% Jun preferred___._______-__109 36 36% 353 : 95 95 #9315. -95 

ba en tat Jan 100 Feb 10 106 + l= -“ mson & Johnson ‘common -_12% "104-106 +104 on on 36% 36% 35% 36 

27% May 39 Feb 145 Jan 29 158 Jun 11 Joliet bap tn eis series A_.__100 “27%. 28% *275_. 29% re 106 104 §=104'2 *104 105 
Rcis Dee 101% wen | Bw Marig = 37%¢July 14 Jones & Lan soe RS Smead. 009 "101% 102% 1014 101% ouete dae. <dlene oan "28% 29% 
25% Jan 40% Oct SiN Feb 1i 4342 Jun 1. Joy & pedhddioh vertee Aon tae ‘ae ay “185. 160 +155. 160 cae abe 

4Jun 1. Joy Manufacturing Co... ne a8. saat 7. : = x3t%e 30% 35% = Se = .# , 
. : ——emge == 4 4 2 ye * 
: 3534 36% 355% 3534 a p *. *387 88 
8 4 36% 3642 
14) = Jun 22% Feb K 
14 Feb 11 21 ™M 
ay20 Kalamazoo Stove & Fu ‘ 

= = 108% Mar 90 Feb 17 98 May1 Kansas City Power & by gummed 1542 15% 7153 
47¥o May Se’eduly  aaeunee ia | ane July 13 Kansas Serre ed ————+ = 108 “a Ye 15% = *15% = 16 1534 1534 
13% May 8 Nov Mar 12 60% Jun 22 % y uthe com___No par *89 92 *90!> 92 
20%. May 26% Feb 14% Mar 17 18 = =May 22 non-cum preferred___._ a_100 42 4234 42, 42% 92 92 *91 9312 *9] 9312 
13% J 20% Feb 20 26 rm dod (Julius) & Co_____- *55 58 ems Ady 43 44% 441% 447; yy 
41% Mae 21% Oct 17 Feb 10 see 13 Hayes ‘Wheel conv class A = x16 16 ae S744 *55'> 58 561, 561, a4 2 45 

‘ ay 52% Jan 42% Feb 13 60 uly 12 SE GC ee eal *24'%, 25y, eas 2 16 16 16 157, 1 = 56 98 

ae rong Fey Jun 18 Kennecott Copper__________Nopa 191%4 193, 2414 25% 24% 25 =. a 3: 8% 

Apr 49% Feb 36 Feb 13 46 nee .- wo County Land Co a =—s x5734 58% anne 20% 20% 20% 19! 301 4 +4 
g eystone Steel & Wire Co___No pa ‘ 8 S742 58 571 : v4 v% 2 2 

21% Dec 27% Feb 19 Feb 11 Wire Co___No par be Fey 45. 4415 4414 44%, bt 58 59 5834 59% 
103. Dec 116% 24 May24 Kim 4 44% 441, 2 449%, 4434 4412 447 
11% May ° * wn 9242 Feb 21 104% July 14 ease Corp com__.No par 2 44% 441, 441: 43% 44 44 2 ‘a 8 
65% Jun 85 5 omg 1142 Feb 19 14% Jun 2 K ari Aw preferred_____ -_100 .2i%s 22% 21% 39 ‘ A 
25 63 Mar 8 75 inney ) Co common____: 96% 98 : a 21% 21% 217 Ly Z 3 

May 38% Oc Jan 2 $5 a, 96 96¥ @ 22'% 22! 2234 

90 6Dec §=—: 102 % Aug a ees Koppers Co ine com ee Neo par “12% 13% °12'y 1314 bs + 97 97 97. «97 

@ Aug i6 ec com@on______ enh 67 67 - 2% 13! *12) 
eden “ao Gee S27 ROS Sone 3 asqetening steed 4 eee Se te te RS BS. 
40% Apr 52% Oct Feb 16 58%July 8 Kress (S 0--4---------_-__10 3. 83 “93-94 ao 35% 35% 35% 352 
ee ais | 6 hits Mua te ce ——--No par ee ey “ah aha ne 9394 
an A ee en --Ne par a” tae r63 «53 53% 531. 28, 36% 36% 36%2 
2 44% 441 Sete... tans 53% 54 5342 5342 
45% 





ee, 


Sales for 
the Week 


Shares 


300 


600 
4.400 
2,200 


1,0u0 


100 
230 
900 
100 


900 
2,200 
20 
309 
170 
200 
300 


2.600 
100 


iuJ 
900 


1,300 


1,900 
6,000 
1,400 
2,500 

600 


a3,**0 


+ 
S 


Sales for 
the Week 
Shares 


1,300 
100 
50 
900 
40 
5,000 
200 
300 
10 


11,600 
100 
1,800 
































ENN 
100 


iuJ 


900 


1,300 
2,900 
700 
1,800 
300 
900 
120 
1,100 
4,800 


400 
1,140 
700 
300 
1,900 
6,000 
1,400 
2,500 
600 


oo 
who =3 
i] 

oO 


-s for 
Week 
hares 


1,300 
100 
50 
900 
40 
5,000 
200 
300 
10 


1,600 
100 
1,800 
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NEW YORK STOCK RECORD 








Range for Previous 
Year 194 


& per share 


10 May 
49% Jun 


"38 =May 
21% May 
Dec 
9% May 
30% Jun 
442 May 
1% May 
35% Mar 
1442 May 

5% Jun 
38% May 
10% Dec 


17 May 
46% May 
8 May 
29% Mar 
78 May 
169 Dec 
33% May 
10- Dec 
47 Apr 
24% Aug 
1942 May 
78% Dec 
10% May 
18%, Dec 
58% May 
12% May 
175% Apr 
137% Dec 
21% Dec 
39 Dec 
17% May 
93 Dec 
13% May 


34 Mar 
134 Nov 


“30! ¥e May 
99% Dec 
11% May 
16% Apr 
10% Dec 
455 . Jun 
6 ‘May 
9% Dec 
22% Dec 
3% Jan 
19568 May 
6% May 
9 May 
22% May 
97% Dec 
14. May 
14% May 
39% May 
18% July 
24% May 
175. Dec 
39% May 
88 Dec 
85 Dec 
82 Dec 
7% May 
42 Jun 
10812 Mar 
35% May 


Range for Previous 
Year 1947 


Lowest 


$ ver share 


24 May 
82 Dec 
35 Mar 
24 May 
46 Dec 
30% May 
87 Dec 
17% May 
21% Dec 
16% May 
88% Jun 
40% Dec 
20. May 
16 May 
5542 May 
13% May 


“43! Vg May 
83 Dec 


35% May 
87% Dec 


12% May 
33. «Apr 
29% May 
136% Jun - 
10% May . 
6% May 
4742 May : 
8412 Dec 
51% Apr . 
89 Dec 

7 May 
104 Jan 
28% Mar 
35% May 
11% May . 
32% May 
8- May 
2314 Sep 
49% May 
110% May 


49 “May 
15% Dec 
24° May . 

9'%2 May 
17 May 
19% May 
17% May 
14% May 
102% Apr. 
10 May 


Range since Jan. 1 
Hi 


103% Jun 4 
x16% Feb 25 
525 Apr 23 


103% Jun 9 


170% July 6 


110 Apr 16 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co__.._.....__4 
La Consolid 6% pfd_._75 Pesos Mex 
Lambert Co (The)__.-.._-..N® par 


Par 


Lane Sryant common __-_-___ No par 

4% %:. preferred... cc. 50 
Lane-Wells Co _______ Phe TE 1 
Lee Rubber @ Tire_.:..-..____-: a 
Lees (James) & Sons Co com. .-__ 3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 


Lehigh Portland Cement______-__ 25 
Lehigh. Vallee RR. o3.0 5-5-5423. 50 
Lehigh Valley Coal com__________- 1 

Non-cumulative preferred______ 50 

$3 non-cum Ist preferred__No par 

50c non-cum 2nd pfd____-- No par 
Lehman Corp (The)_,-.__________ 1 
Lehn & Fink Prod Corp__-.._..._ 5 
Lerner Stores Corp__....-.._ No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby... ..._____ 7 
Life Savers Corp____..__-_--._..-_ 5 
Liggett & Myers Tobacco com__—.25 

Teen... .ca40eu--s54en 100 
Lily Tulip Cup: Corp_.__._--_ No par 
Lima-Hamilton Corp —..-----.__- 5 
Lint: Gee Cla ok No par 
Lion GR Gen.n- 4h cus No par 
Liquid Carbonie Corp com___No par 

3%%% conv preferred__.______ 100 
Lockheed Aircraft Corp._._...___- 1 
Loce'’U. IRC Vi cnnn a edsn-~at No par 
Lone Star Cement Corp_-__-- No par 
Long Bell Lumber A____-__._ No par 
LoriNard (P) Co common______+_10 

T% MPGGOrTTee. aca se- a. 100 
Louisville Gas & Electric A__No par 
Louisville & Nashvillé......--._- 50 
Lowenstein (M) & Sons Inc com-_-1 

44%2%° cum pfd series A... 100 
Lukens Steel Co... .....-. eee | 


MacAndrews & Forbes com-..---10 


6% preferred_____ hitne bacco 100 
Mack Trucks Inc new common__-_5 
Macy (R H) Co Inc com._--- No par 

4%% pfd series Av -..-._..-100 
Madison Square Garden.__..No par 
Magma Copper-__-_---...---..2 10 
Magnavox Co (The) i_..----.---- 1 
Mahoning Coal RR Co _.--.-..-- 50 
Manati Sugar Co i... sutenne 1 
Mandel. Bros_______.-...---- No par 
Manhatten Shirt___-xi_--.---...-- . 
Maracaibo: Oi] Exploration_....-_- 
Marathen Corp ______-4-.-- 2. 6. 28 
Marine Midlend Corp_. eas ep. 


Market St Ry 6% prior 53d 300 
Marshall Field & Co com__._No par 





4%a% preferred___....--._. er 
Martin (Glenh L) Co... ---uu--- 
Martin-Parry Corp__e-..--.- No a 
Masehite Coie. coo uae No par 
Master Electric Co_i..u----.-+-- 1 
Mathieson Chemical Corp. _-.No pes 

7%  sreteweeg.. cts. k...-s.- 100 
May Dept Stores common-___.._--5 

$3.75 preferred____2-2-2-.. No’par 

$3.75 cum pfd 1947: series__No par 
$3.40 cum pfd____--..--.- No’par 
Maytag Co eommon.. ohh ahi No par 
$3 preferred______i_-.__-- No par 
$6 ist cum ‘preference____No” par 
McCall Corp —_--~--.--.---- No par 

STOCKS 
NEW YORK STOCK 
. EXCHANGE 

Par 

McCrory Stores Corp com-_.-.- 2-1 

3%2% conv preferred__--.---- 100 
McGraw Electric Co___-_.--_-.---- 1 
McGraw-Hill Pub Co_-_..---- No par 
McIntyre Porcupine Mines...----- 5 
McKesson & Robbins Inc com.-_-18 

$4 preferred______--__---- Nod par 
McLellan Stores Co_.------------ 1 
Mc-Quay Norris Mfg Co_.---.-.-10 
Mead Corp common -i---~--+- No par 

4% % pfd (1st series) __.---- 100 

4% 2nd pfd (2nd ‘séries)__-_.50 
Melville Shoe Corp__.-----.------1 
Merigel Co (The) common-------- 1 

5% conv ist preferred___-_.:_50 
Mercantile Stores Co Inc__--_-- 3% 
Merch & Min Transp Co_-.-No par 
Merck & Co Inc comme@n_-_-_-_---~-- 1 

$3.50 cum preferred____-__- No par 
Merritt-Chapman & Scott___No par 
Mesta Machine Co__-.__---.--_--- 5 
Metropolitan Edison 3.90% pia_ 100 
Miami Copper__ dine 
Mid-Continent Petroleum__--~~-~- 10 
Midland Stee] Prod com_-_--- No par 

8% éum Ist’ pfd___i.._..--- 100 


Minneap & St Louis Ry_. ~._No par 
Minn St P & SS M A ¥tc___No par 





Minn-Honeywell Regwl com_.---—-- 3 

3.20% cohv pfd series A__---~ 100 
Minh Min & Mfg__-o.._..-..No per 

$4 preferred __...-_..--_- No par 
Minn Moline Power Impl com___1 

$6.50 preférred___._...--- No par 
“Mission Corp 10 
Mo-Kan-Texas RR com... No par 

1% preferred serie’: A__._-.-100 
Mohawk Carpet Mills... .-------- 20 
Mojud’ Hosiery Co Int._------- 1.25 
Monarch Machine Tool._.--.N6 par 
Monsanto Chémical Co com._----- 5 

$3.25 preferted series A_.._No par 

$4 preferred series B__.-- No par 
Montgomery Ward & Co___-No par 
Moore-McCormack Lines_-.----—-- 5 
Morrell (John ) &  COssanao-- No par 
Motorola 20 2... ~ .1.-~42-28 banat 
Motor Products Corp-------- No par 
Motor Wheel’ Corp_.u.--_--------- 5 
Mueller Brass * Co__..-.------- ar 
Mullins Mfg. ‘Corp common--_-__--- 1 

$7 preferred___.____...__-_-_No par 
Munsingwear Mnc___-__-__----.---5 


LOW AND HIGH SALE PRICES 
Tuesday 


Aug. 31 
& per share 


556 
1 
19% 
11% 


*45 


25 Ye 


“3842 


4042 


*110% 


28 46 


LOW AND HIGH SALE PRICES 
Tweséay Wednesday 

Aug. 31 

8 per share 


*323%4 
°98 
*37 2 
*26% 
48 
3142 
*86 
22% 
“18% 
185 
91% 
*36%2 
22% 
16% 
*53 V4 
16% 
*9% 
61% 


*88 


*22%2 
*41%% 
"972 


17% 
53% 


*42 
*135 


12% 
12% 


i121 
*11% 


~ 


Friday 
Sept. 3 


& per share 


6 
19'2 


#11 
*45 


25% 


*3834 
*24 
*95 


12 “% 
375% 
*656 


*41 
"25% 


"BM, 
50%2 
"95Q 


24% 


255 


$3738 


882 


168 
*38 


10% 
65 42 
442 


*73 


22% 
17% 
61% 
28 V4 


*146 


24% 
45% 
2854 


*96 


22 


*89 
“884 
©7735 
11% 
*40%2 
110% 
2842 


Friday 
Sept. 3 


8 per share 


33% 
98 Vy 
“37% 
27% 
48% 
31% 
90 
*23 
*19% 
*1942 
92 
*37%2 
23% 
165 
*53% 
17% 
9% 
"61% 
*88 


- 


325832555322 


S38 


a 
ou 
oo 


Bales for 
the Week 


Sharee 


Gales for 
the Week 


Shares 
800 
1,050 
100 

200 


1,500 
1,800 


100 


300 


100 


1,100 


90 


1,800 
1,200 


900 
400 
600 





T 








For footnotes sec page 26. 
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Range for Previous 


Year 1947 
Lowest Highest 
Spershare $ per share 
6% May 10% Feb 
75% Dec 10042 Apr 
6 May 12 Feb 
4% May 9% Oct 
25 Dec 35% Jan 
22 May 30% Jan 
90 Dec 103% Apr 
35 May 42% Feb 
x95 Dec 108 July 
4912 Nov 68 Jan 
140%2 Dec 165 Jan 
14% May 22% Feb 
5044 Sep 63 Feb 
126 Dec 134 Mar 
2942 Dec 338 Sep 
118 Oct 134 Sep 
20 Sep 29% Jan 
105 Me ~Jun 14% Dec 
26 Jun 33 Dec 
22% Apr x29% Nov 
2134 May 31% Jan 
144% May 20% Oct 
17 May 25 Jan 
35% Jan 48 Jun 
30 Nov 36 Dec 
13% May 19% Feb 
44 Dec 56 Feb 
28% Jan 36 Oct 
85 Dec 105% Sep 
37% May 45% Jun 
16% Jan 28% Dec 
20% Dec 29 Feb 
3142 May 38% Mar 
3 May 7% Feb 
7% May 13% Mar 
33. May 43% Feb 
12% May 21% Oct 
15% May 30 Jan 
3% May 7% Feb 
30 May 39% Aug 
18% May 32% Dec 
3742 May 6442 Dec 
93 Jan 97 Aug 
15 Jan 2642 Dec 
7% May 11% Dec 
x21 Dec 30% Jan 
12% Jan 17 July 
x35 May 50 Dec 
169 Dec 18012 Feb 
33 Apr 42 Oct 
12% May 17% Nov 
642 Sep 8% Feb 
1001 Vg “Dec 108 Mar 
3 May 7 Feb 
914 May 15% July 
163 Dec 186% Jun 
6 May 10% Feb 
22% May 34%2 Oct 
76 Dec 96 Jan 
3% Dec 5% Feb 
25% Dec 36% Feb 
130% July 137 Dec 
38°34 May 59% Oct 
94% Dec 107% Sep 
9 May 16 Feb 
104 Dec 116 Feb 
46% Apr 58% Feb 
3742 Jan 45 Dec 
40% May 63% Oct 
32 Jun 40 Feb 
912 May 17% Feb 
9% May 175% Feb 
19 Apr 26% Feb 
20 May 27% Oct 
143% Jan 158 Aug 
Range for Previous 
Year 1947 
Lowest Highest 
$pershare’ $ per share 
6% Jun 13% Feb 
19% Dec 4¥2 July 
8034 Dec 104% Feb 
39% May 53 Jan 
89 Dec 10412 Sep 
37 Jun 464% Oct 
108% Dec 125% Oct 
245% Sep 34% July 
98 Dec 112 Jan 
145 Dec 151 Dec 
27% May 39 +Feb 
8612 Dec 101% Feb 
25% Jan 40% Oct 
14 Jun 22% Feb 
94 Dec 108% Mar 
16 May 29% Dec 
47% May 5842 July 
13% May 18 #£=Nov 
20% May 26% Feb 
13% Jan 215% Oct 
41% May 52% Jan 
39 £<Apr 49% Feb 
21% Dec 27% Feb 
103 Dec 116% Feb 
11% May 20 Feb 
65% Jun 85 Jan 
25 May 38% Oct 
90 Dec 102% Aug 
34 8 Jan 40 Oct 
45 Jun 59 Feb 
40% Apr 52% Oct 


Range since Jan, 1 


Lowest 
$ per share 


6 Aug 5 
69 Aug 25 

6%. Feb 11 

642 Feb 11 
x20 Mar 10 
21% Feb 14 
78 Jan 27 
35% Apr 13 
95%2 Jan 23 
5144 Feb 9 
140 Jan 7 


14‘ Feb 10 
46 Mar 9 
121 Feb 21 
26'. Aug 17 
114 Mar 22 
21 Feb 4 
18‘ Mar 9 
792 Mar 22 
10%2 Apr 19 
28 Mar 1 
13%2 Aug 13 


21% Feb 5 
12'2 Aug}11 
15% Feb 14 
34 Aug 20 
26% Feb 11 
13°4 Aug 25 
36 Feb 27 
2912 Feb 10 
85 Aug 17 
38 Maril2 
20% Feb 11 


18% Aug 11 
33 Jan 31 
4%, Jan 2 
9% Apr 5 
34% Jan 20 
14% Mari7 
1342 Sep 1 
3 Mar 16 
12%4 July 19 


30% Apr 27 
27% Mar 16 
62% Feb 11 
952 Mar 16 
24%4 Jan 22 
264 Aug 11 
9% Feb 11 
205. Feb 17 
11‘2 Aug 31 
39 Feb 10 


66 Aug 11 
150 Feb 10 
34%, Mar 10 
15% Feb 11 
65 Feb 11 
18 Aug 25 
gt Apr 22 
Ya Mar 10 
11M Feb 11 
12512 Feb 10 
28 Aug il 
i Mar 31 
55 Feb 11 
23% Feb 11 
74 ‘Feb 9 
3% Mar 16 


247% Mar 16 
135 Jan 2 
42% Mari17 
86 Feb 28 


115% Feb 11 
17% Mar 9 
223% Mar 1 
29% Feb 18 
137% Jan 16 


Highest 

$ per share 
7% Jun 4 
79 Jan 5§ 
105s Jun 11 
1l%2 Jun 10 
2642 Jan 5 
2744 July 12 
91 Jun 25 
42 Jan 2 
103. May 28 
62 July 16 
153. Jun 1 


22% May 21 
57% Apr 6 

128% Feb 2 
30°%4 Apr 10 

123%2 July 27 

27%, Jan 2 

2834 May 20 

86% Jun 25 

14%, Jan 2 

at :aun 3 

54% Jan 2 


29% May 20 
16% May 17 
30%4 Jun 28 
42% Feb 24 
335%, Jun 1 
18% Jun 9 

642 Jan 14 
3434 Jan 2 
94%, Jun 7 
46 Jun 22 
38%4 Jun 10 


23 Jun 7 
47 Jun 9 
7 Mar 6 
14% May 3 
45% Jun 25 
22%, Jun 14 
19 Apr 8 
5 Mayi17 
4% Jun 16 


35%4 Jun 24 
423, July 14 
90 July 13 
9734 May 17 
37%2 July 12 
30 May 26 
2% Jun 3 
25% Jun 9 
15% Jan 28 
56 Jun 3 


76% Jun 11 
160 Jun 25 
46'2 July 14 
21% May 27 
8% May 24 
23% May 15 
103 Jan 8 
3% May 18 
163% May 24 
15442 Jun 14 
x34% Jun 11 
17442 Jun 11 
9% Jun 24 
38%2 Jun 9 
93 Jun 3 
5% May 20 


33% Jun 15 
139% July 2 
6433 Jun 1 
99 July 22 
14 May 20 
107% Jan 29 
64 Jun 2 
45 Jan 12 
6534 July 12 
35 Mar 31 
16'2 Jun 24 
1642 Jun 24 
26% May 27 
35% Jun 14 
39% May 20 
145 May 25 


Range since Jan. 1 


Lowest 
$ per share 


638 Aug 11 
19°%4 Jan 86 
82 Mayi5 
39% Feb 18 
92 Feb 13 
34% Feb 10 
10042 Feb 11 
20% Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 17 
23%, Feb 11 
4856 Mar 12 
145, Mar 17 
20%2 Feb 20 
17 Feb 10 
42% Feb 13 
44'% Aug 31 
36 Feb 13 


19 Feb 11 
92% Feb 21 
11% Feb 19 
63 Mar 8 
295% Feb 11 
9042 Aug 16 
32 Feb 13 
45% Feb 16 
41 Feb 13 


Highest 
$ pér share 


10 May 27 
2342 Jun 14 
$212 Jan 30 
48 - May 28 
99 May il 
42% Jun il 
113% Jun 9 
33% Jun 10 
106 May 21 
158 Jun 11 


37% July 14 
9342 Apr 16 
3%Jun 1 


21 May 20 


98 Mayil 
46%, July 13 
60% Jun 22 
i8 May 22 
26% July 13 
22% July 12 
60 - Jun 18 
51 Apr 20 
46 Aug 18 


24 May 24 
104% July 14 
1442 Jun 2 
75 Jan 2 
36% May 27 
95% July 15 
39%. Jun 3 
5812 July 8 
47% May 18 


NEW YORK 





STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Hat Corp of Amer class A-_------ 1 
eee 100 
Hayes Industries Inc___----_-_-___ 1 
oe fa 3 
Hazei-Atias Glass Co-___--_-_____ 5 
Hecht Co temmon___.__._._......__ 15 
Se peered... 100 
Heinz (H J) Co common__-_-__-- 25 
3.65% cum prelerred________ 100 
Helme (G W) common__-_--_--_ ~25 
7% mnon-cum preferred_______ 109 
Hercules Motors____________No par 
Hercules Powder common____No par 
eee ee S| 
Hershey Chocolate com_____- No par 
$4 conv preference_______ No par 
Hewitt-Roting Inc... _..___- 5 
Heyden Chemical Corp____-.___-_ 1 
3%2% cum preferred____.___- 100 
meen sees WerD...-—.......... 5 
Hinde & Dauch Paper Co______-_ 10 
meres Ge fo Be) The............. 4 
Holland Furnace (Del)_______-___ 5 
Hollander & Sons (Aj__-___--___- S 
Bolly Guger Corp.__............ 10 
Homestake Mining_-____--_____ 12.50 
Hooker Electrochemical Co________5 
Houdaitie-Hershey com=__-__~_ No par 
$2.25 conv preferred____._____ 50 
Household Finance com ____-_ No par 
are gpererved.....__......... 100 
Houston Light & Power ..____ No par 
Houston Oil of Texas vt c___*__25 
Howard Stores Corp___.__--__-*__1 
Hews Meounme Co.......-.4~-....... 5 
Hudson & Manhattan common__“100 
5% non-cum preferred_____._ 100 
Hudson Bay Min & Sm Ltd._No’ par 
Hudson Moter Car______-___ No par 
Hunt FPeods Ine........-_..- 6.662% 
BU GOTO satoin so can. sete 1 


Hussman Refrigerater Co___No par 


Idaho Power Ce__..__.____.....— 20 
lllinois Central RR Co common __100 
6% nmon-cum conv pfd ser A-100 

1 


Leased lines 4% ______-_--_-« 00 
RR stock ctfs series A_______ 1000 
Illinois Power Co common__Ne par 
Illinois Terminai RR Coe__________ 5 
Indianapolis Power & Light__No par 


Industria Electrica De Mex, S A___ 


| a ae ae 1 
Ingersoli-Rand common___-_-_No par 

6% preterred______ Salih acan shaeaad 169 
Inland Stee] Co__..._____... No par 
Inspiration Censo] Copper_______ 20 
Insuranshares Ctfs Inc______-~-~ 1 
Interchemical Corp com_________5 

4%% preferred__._________.-.109 
Intercontinental Rubber_____ No par 
PS ae No par 
Int’l Business Machine No par 
Int'l Harvester common No par 

ha ee a 109 


Int'l Hydro-Electric Sys ; class A+_23 
Int'] Minerals & Chemical com___5 

ee a ae Ce 
International Mining Corp 


Int'] Nickel ef Canada com__No par 


EEE er 1090 
International Paper Co com___-+_15 
fg re No par 
Int'l Rys of Cent Amer com__Ne par 
Sw peereneen. = 100 
International Salt__._._._.__.___No par 
Internationa] Shoe__________ No par 
International Silver common_____ 25 
ll. eas 25 
Iaternational Telep & Teleg__No par 
Foreign share ctfs_______-_ No par 
Interstate Dept Stores______ No par 
Intertype Corp__________--_. Ne par 
Island Creek Coal common__-_-_- 50c 
SS greterteed 5. de ae | 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
I: BS Mice iseeni ime nin 1 


Jaeger Machine Co common_-No par 
Jersey Cent Pwr & Lt-4% pfd__100 


Jewel Tea Co Inc com. __--- No par 
3%% cumulative preferred.__100 
Johns Manville Corp com_-_-No par 
3%% preferred_____.--__-i-_ + 


Johnsen & Johnson commen_._12 
4% 2nd preferred series A_ er 
Joliet & Chicago RR stamped-__109 
Jones & Laughlin Steel - eappas pa. 
5% preferred series A_____.__ 7" 
Joy Manufacturing Co____-.--- aes | 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 


3.8% preferred _______.___+__ 100 
Kansas City Southern Camn....Aie par 
4% ‘non-cum preferred_____*_ 100 
Kayser (Julius) & Co_____-_______ 5S 
Kelsey Hayes ‘Wheel conv class A--1 
gE SE Se Sy ae Bae i 
Kennecott Copper______-_____ No par 
Kern County Land Co____________ 5 


Keystone Steel & Wire Co___No par 


Kimberly-Clark Corp com__-No par 


4% conv 2iid preferred_____~_ 100 
Kinney (G R) Co common____*___ 1 
$5 prior préferred ~@------- fie par 
Keoppers Co Inc com™Mon___-__-___ 10 
Cumulative preferred 4‘% ser_*100 
so ee eae eee 10 
Kress (S H) & Co______-.-_ No par 
Kroger Co (The)____________ No par 


Saturday Monday 
Aug. 28 Aug. 30 
$ per shdre $ per share 
*6 642 
*65 69 
82 8s 
STOCK 9%, 9% 
EXCHANGE *21% 22 
CLOSED 24% 24% 
*89 90 
* 3] its 
*98 99 
60°4 61's 
*141 144 
15 34 15° 
51 51 
*125% 126 
2658 26% 
*120% 123%2 
21% 21! 
*23'%2 24 
*77 81 
11 11 
32 2 
1642 162 
255, 255% 
*12', 13% 
28 2812 
34'2 35% 
31 31 
137 13% 
*36% 382 
30% 30% 
86 E642 
43142 4342 
33 3334 
193 19%%4 
40'2 40'2 
412 4\2 
*95% 10'2 
437 4446 
17", 1734 
14% 14% 
312 342 
*12'%2 13 
*33'2 34 
3978 407s 
*25 862 
*95 97} 
3434 35 
26% 26! 
10% 104 
23%, 23% 
*11! 12% 
46 46 
6934 695% 
*150% 155 
43% 44% 
2034 20% 
*7% 8 
18 18 
97 Q7 
25%... °8 
14% 14% 
149 149 
29 30 
163 163 
a i 
*29 30 
*82 85 
#37 4 
31! 315; 
136 136 42 
x583 5934 
*94! 9534 
10 10 
87 87 
*60'2 62 
*414 42 
. *61! 63 
*34 3412 
12% 13% 
: *127 13% 
223 23 
*30! 3078 
35% 35% 
*137 13912 
Saturday Monday 
Aug. 2% Aug. 30 
$ per share 8 per share 
STOCK 7 736 
EXCHANGE *21% * 22 
CLOSED 83'2 83'% 
45 45'4 
*94 96 
36 36% 
*104 106 
*27%_ 28% 
*101%4 102% 
*155 160 
35% 36% 
*88 88%, 
3534 36% 
15% 15% 
*89 92 
42 4234 
*55 58 
x16 16 
*24! 25 Ye 
19% 19% 
x57°4 58% 
44%, 45 
44% 44% 
215, 22% 
*962 96 
*12% 13% 
67 67 
34% 34% 
93 93 
36% 362 
*5§2%, 83% 
*44 44%. 


LOW AND HIGH SAL¥# PRICES 
Tuesday Wednesday 
Aug. 351 Sept. 1 
$ per share $ per share 
*6 614 6 6'4 
65 69 


“8 B'o 82 9 
958 9%, 944 978 
21% 21% 21%, 22 
24 24 24 24 
*89 90 *39 90 
ofl 3i 37 3778 
FO8 99 £8'2 98% 
61% 61% *58'2 6014 
*141 144 x143 143 
15%2 15', 16 16 
oer 50"s 5034- 51! 
12 125% 12544 126 
4 2 2672 2642 267% 
121 121 121 122 
*21'% 22', 22 22 
233 2348 23% 24 
TT 81 77 81 
*11 11‘, 11% 11! 
*31 32's *30'2 32 
“15% 17 *15'2 17 
25 26 27 27 
12%, 13% *12% 131% 
2634 27% 2644 27% 
35 3538 35 35 
*30', 30', 30% 3014 
1334 13% 1394 14% 
"3612 3812 37% °° 37%2 
304, 305s *30°5s. 30° 
*86'2 88 88 88 
45 45 *44% 45 
32% 325% 32%... 33 
*19'2 20 1933 20 
40% 40'% x40%2 41! 
4% 4'2 *438 434 
10 10 *10'2 10° 
433, 443% 443, 4458 
17% 17% 1742 177s 
14 14 1342 14 
342 3%2 312 3'2 
12% 12% *12% 12! 
337, 3372 34 34 
39',4 40% 40'2 41% 
*85 86 “85% 87 
*95 972 *95 972 
*34'%4 35" 35 35 
26%— 2612 2638 262 
10% 101% 10% 10° 
237%, 23728 23% 24% 
11% 11%. 11'2 1l'2 
46 46 46'4 47 
70 70 7 70 
150'2 155 *150'2 155° 
433, 4414 44 44°8 
20! 20: x20'%4 ine 
‘7% 8 “7% 
18 18 *18%% 3 
*95'q3 97 96'2 96'2 
2°s 2°8 *2'2 258 
#143, 14%, 14'2 14% 
149%4 150 150 150 
287%— 29'4 28%3 29% 
164. 164 164 165 
“7 7% 7% 1% 
*29 30 29% 292 
82 8342 *B82 83 
#31, 4 372 378 
31% 31% 31%2 31% 
137 137 137 137 
59 49 59% 59%. 
*94! 95% 94'2 97 
*95_, 10% *10 10'2 
85%, 85%. 8574 85% 
*6012 62 *60'2 62 
41'2 41% 42 42 
*61! 63 6234 62% 
*34 34% 34% 34% 
1234 13 13 13% 
13 13 13% 13% 
*22%4 2312 2342 2342 
*350'4 30%. *30'4 30% 
36% 35% *354%_4 35% 
*137 139'2 139% 140 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Aug. 31 Sept. 1 
$% per share $ per share 
TY, "s 1% 73% 
*21 44. .22 *21% 22 
$3%, 83%. *83°4 84 
*45 46 45% 46 
*93 95 *93 95 
35%4 36 3534. 3658 
*104 107 *104 106 
*275_ 28% 28% 28's 
101°4 161%. *100%2 102 
*155 160 *155 160 
5 3542 X347_, 3576 
28'2 8812 “87 88 
35% 35% 36 363% 
*153_ ©1574 15% 15'2 
*90'2 92 92 92 
421, 42% 43 44'. 
*55 57% *55'2 58 
*15'2 16 16 16 
*24144 25% 2434 25 
20% 20'4 20% 20% 
5742 58 5742 58's 
44'» 44%. 4442 44%. 
44', 441, 4414 441. 
21% 22 21% 21% 
°6 96' 97 97 
#1214 13" *12% 1342 
*66 68 *66 68 
344% 245% 34% 35 
93 94 *93 94 
26% 3642 36%, 36% 
r53 53 5342 53% 
444, 44's 


44% 44'% 





For footnotes see page 26. 





Thursday 
Sept. 2 
$ per share 


b 


6\4 
69 


82 Ble 
10 10'4 
22 2214 
233, 24% 
89 90 
37 37% 
99 99% 
604 60'2 

143 143 

16%4 17 
51 51 
125% 125% 
267, 2678 
121 122! 
21% 22 
23% 24 
at | 81 
11% 11% 
31! 32 
15% 17 
28% 287 
12% 13% 
27 274 
x343— 34'2 
30% 30'2 
14’, 14% 
37 37 
30%: 30%, 
88 88 
44° 45'4 
32%4 337% 
7334 20'4 
*41'o2 42 

4% 454 
10! 103% 
443_ 44% 
177a 18 
135s 135% 

3'2 32 
1242 125% 
+33! 3434 
41! 41°. 
86! 86'., 
95! 95'2 
*35% 35° 
26'2 26528 
101 10°% 
24° 245% 
*]1! 117% 
47' 43 
70 70 

*150'» 155 

44'2 45',4 
2042 205 

7'4 8 
185, 185% 
95'2 96°, 

25% 2% 
14'2 15 
150‘2 151 
28°%% 29 
164'2 16442 

74 73@ 
29% 2912 
*82 83 
“3% 37% 
3153 3176 
137 137 
60 60%4 
*95% 95%. 
10 10 
*84'> 85! 
*60'2 62 
*42'_ 42% 
62%, 6254 
*34'% 36 
13% 13% 
*13% 13% 
23% 23! 
*30% 31 
35% 3542 

*139% 142 

Thursday 

Sept. 2 


$ per share 


4 


21% 


Friday 
Sept. 3 
$3 per share 
6 6 
65 69 
8B be 812 
10% 10'4 
22 22 14 
23% 23'2 
89 90 
°3 3778 
99% 992 
60%4 61 
141 143 
17 17 
51 5142 
125% 12544 
267, 267% 
*122 123 
+22 23 
23%  23%% 
77 8 
11% ITP% 
*31% 32 
*1§6% 17 
29 29 
123 13! 
273 2714 
34! 34'2 
*30! 30/2 
14! 14'4 
37% 37% 
307 31%2 
*36'2 88! 
45% 45! 
3342 335s 
*19', 20! 
41% 42 
4% 4%4 
#934 1012 
44° 44°; 
17% 18 
*135q@ 137% 
342 3% 
125 1234 
34'> 34%,4 
41% 41545 
85 85'2 
*95 97'2 
35's 35's 
26!2 265: 
10! 10%, 
24! 24'2 
11! 12 
48! 48', 
70'2 70'2 
151 156 
45 45'4 
20'2 205% 
7% 8 
*18%% 19 
*95! 97 
2'2 23% 
14% 1475 
150 154 
285, 287.8 
164'» 165 
29'4 29% 
*82 85 
37% 4 
31% 32% 
136'2 136'2 
59%; 60%, 
*95'%_ 95" 
*10 10°. 
85 85'2 
*60'2 62 
42'4 42'2 
6254 625% 
*34% 36 
13% 1342 
13%8 13%: 
32%. 23% 
*30'% 31 
3534 354 
*139'2 142 
Friday 
Sept. 3 
& per share 
*7 Ve 
*21'2 2154 
B3%4 83%4 
"46 4654 
*93'2 95 
355, 36 
*104 105 
*28'2 2914 
*100'2 102 
*155 160 
36 36'4 
*87 88 
36% 362 
1534 . 15% 
*91 93! 
44% 45 
*56 58 
16 16'%4 
25 25 
194% 19% 
5854 59%. 
44'2 447, 
44 44 
2212 223 
97 97 
*12% 132 
*66 68 
35% 3542 
*93 94 
36% 36'2 
§3%2 53%2 
45% 45% 


Sales for 
the Week 
Shares 
300 


600 
400 
200 
070 


Le Sd 


100 
230 
900 
100 


900 
.200 
SO 


to 


309- 


170 
200 
300 


2,609 
100 


ivuJ 


900 


_ 


300 
2,°00 
700 
.800 
300 
900 
120 
,100 
,B00 


_ 


~~ 


400 
1,1.0 
700 
300 
900 
000 
400 
5CO 
600 


Nene 


500 
12,400 
400 
10 
310 
.3u0 
600 
,600 
mn 
,900 


eyous 


_ 


900 


.400 
,600 


W -! 


~ 


.700 
m9 
600 
4.400 
700 
14.900 
530 
,300 
,000 


m to 


100 
11.1*9 
260 
400 


~1 


400 
180 


700 
200 
300 
18,700 
1,200 
500 


600 
110 


Sales for 
the Week 


Shares 


1,300 
100 
50 
900 


5,000 
200 
300 

10 


11,600 
100 
1,800 


1,100 


10 
5,400 
100 
600 
600 
1,600 
17,000 
2,200 
1,300 


4,200 
70 


20 
2,100 


2,300 
300 
800 
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Range for Previous 


Year 1947 

Lowest Highest 
8 per share $ per share 
4% May 7 # =¥Febd 
9 Dec 14 Jan 
20% Lec 44 dan 
10 May 14% Feb 
49% Jun 56 Feb 
38 May 56% Feb 
21% May 30% Feb 
95 Dec 101 Apr 
9% May 12% Feb 
304% Jun 44% Jan 
442 May 8% Feb 
153 May 3% Feb 
3542 Mar 3542 Mar 
1442 May 25% Feb 
5% Jun 9% Feb 
38% May 50% Feb 
10% Dec 24 Jan 
17 May 25 Feb 
46% May 59% Feb 
8 May 11 Apr 
29% Mar 40% Oct 
78 May 96% Jan 
169 Dec 191% July 
33% May x48 Aug 
10 Dec 125% Oct 
47 Apr 63 Dec 
24% Aug 35% Dec 
1942 May 3042 Jan 
7842 Dec 109% Feb 
10% May 20 Feb 
18%, Dec 27 Feb 
58% May 19% Feb 
12% May 28% Oct 
17%. Apr 21% Jan 
137¥%2 Dec 172 Jan 
21% Dec 29% Jan 
39% Dec 53 Feb 
174% May 29% Oct 
93 Dec 101% Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
30% May 41% Jan 
99% Dec 111 Mar 
11% May 15% Feb 
16% Apr 21% Mar 
10% Dec 18% Aug 
455 Jun 500 Dec 
6 May 12% Jan 
9% Dec 14% Feb 
22%, Dec 32% Feb 
3% Jan 7 Dec 
195, May 27% Feb 
6% May 842 Feb 
9 May 16% Dee 
22% May 345% Feb 
97% Dec 111% July 
14 May 34 Jan 
1442 May 24% Oct 
3912 May 63% Jan 
1814 July 26%% Nov 
24% May 35% Nov 
175 Dec 190 Jan 
39%4e May 49% Feb 
88 Dec 106 Feb 
85 Dec 100‘%2 Aug 
62 Dec 97% Mar 
7% May 14% Nov 
42 Jun 50 Jan 
10842 Mar 113 Jan 
35% May 48% Jan 


Range for Previous 


Year 1947 

Lowest Highest 

$ per share $ per share 

24 May 33% Feb 

t2 Dec 107% Feb 

35 Mar 45% Oct 

24 May 32 Feb 

46 Dec 56% Feb 

30% May 44 Jan 

87 Dec 105'% Feb 

175.8 May 25% Feb 

21% Dec 3142 Feb 

16 4a May 23% Oct 

88°4 Jun 105'2 Feb 

40%, Dec 50 Feb 

20 May 25% Jan 

16 May 24% Jan 

55'2 May 73 Feb 

13%, May 19% Jan 

4312 May 65% Jan 

83 Dec 103% Mar 

3578 May 47'2 Jan 

97% Dec 111% Aug 
i 12°4 May 18% Mar 
) 33 Apr 48% Dec 
29% May 45% Nov 

13642 Jun 156. Mar 

105% May 154% Nov 
; 6°4 May 14% Feb 
4742 May 66'2 Jan 

8412 Dec 114% Feb 

i 51% Apr 70% Dec 
j 99 Dec 102% Dec 
| 7 May 15 Dec 
104 Jan 123. Oct 
i} 28% Mar 56% Oct 
j 3% May 8 Feb 
i 11%4 May 255% Feb 
32%, May 51% Jan 
| 8 May 13% Feb 
23'2 Sep 32 Feb 

491% May 63% Feb 

110% May 128% Feb 

49 May 64% Feb 

15% Dec 17% Dee 

24. May. 2742 Dec 

912 May 14% Nov 

17 May 27% Oct 

1974 May 27% Feb 

{ 17% May 25 Mar 
14% May 27% Oct 
10242 Apr 10712 Mar 
{ 19 May 15% Nov 


Range since Jan. 1 
Highest 


Lowest 
& per share 


4% Feb 11 
7% Aug 25 
18% Aug 12 
9% Mar 12 
47¥%2 Jan 27 
25% Aug 12 
35 Mar 19 
23. Feb 27 
95% Jan 31 
10 «Feb 11 
30% Mar 9 
4% Mar 16 
1% Jan 2 
19% Mar 30 
5% Jan 19 
41% Feb 25 
9% Feb 24 


16% Feb 20 
46 Mar 18 
8% Feb 13 
31% Mar 16 
82 Mar 12 
July 20 
37 Feb 14 

8% Feb 10 
55% Mar 16 
28% Feb 11 
1742 Aug 19 
77% Sep 2 
13% Jan 2 
15% Feb 27 
572 Feb 28 
19% Feb 27 
18 Feb 19 
141 Jan 6 
21% Feb 11 
3842 Mar 16 
20 Feb iil 
92 Marl17 
19% Mar 17 


36 Jan 27 
132 Jun 23 
20 Aug 23 
30%2 Mar i6 
98 Apr 12 
11% Feb 5 
x16% Feb 25 

9% Feb 11 


5% Feb 10 
18% Mar 18 
6% Feb 20 
15 Feb 20 
22% Mar 4 
97 Jan 6 
14 Aug ll 
15 Mar 16 
47'2 Feb 11 
19% Mar 4 
27% Feb 11 
170% July 6 
35% Mar 16 
84% Mar 27 


84 Feb 6 
77% Aug 13 
95s Feb 11 
38 Mar 12 
110 Apr 16 


26%, Aug 11 


$ per sha 


6% May 
12 Apr 
24 Mar 
14% May 
53% May 
29%, May 
47 May 
26% May 
99 Jun 
13% May 
38 Sep 
8% Jun 
4% July 


26% July 
10%8 May 
56 May 
12 May 


26% Jun 
5642 Jun 
1042 Apr 
3842 Jan 
91 Jan 
17434 Mar 
47 May 
1358 Jun 


70% May : 


55%2 Jun 
23% Jan 
85 Jun 
24% Jun 


20% May: 


68% Jun 
30% July 


21% July < 


158 Jun 
25 Sep 
50 May 
35% May 
98% July 
24% Jan 


40 Jan 
142 Feb 
27% Jun 
39%, May 
10342 Jun 
15% Apr 
24% May 
16% July 
525 Apr 
10% May 
13%. Jun 
26 Jan 
145% Jun 
23% May 
8 May 
17% Aug 
29%. May 
10342 Jun 
22% Apr 
19% Jan 
69%4 July 
27 %4 May 
397%, July 
176 Jan 
47% Apr 
93 Jun 
93 Jun 
85 Jan 
12% May 
43% Jan 
112 Jan 
4144 Jan 


Range since Jan. 1 
Highest 


Lewest 
8 per share 


25 Feb 11 
88 Jan 5 
36% Mar 12 
23% Mar 17 
45 Jan 23 
30% Mar 17 
87 Jan 5 
18% Feb 11 
19 Aug 13 
16% Feb 27 
80% Mar 24 
36% Feb 27 
20" Feb 16 
14% Feb 11 
52% Feb 10 
12% Jan 28 
19% July 16 
4412 Feb 11 
88 Jan 10 
17% Feb 13 
36 Marlo 
94 Feo 6 


13. Feo 11 
38% Feb 11 
35 Mar 16 
129% Feb 11 
12% Feb 27 
9% Mar 17 
43% July 19 
88 July 21 
54% Mar 11 
99 Jan 2 
10% Mar 16 
111% Mar 11 
4 Feb 11 

4 Feb 10 
13% Feb 11 
3442 Mar 17 
9 Feb 11 
24 “a Mar 11 
49% Feb 11 
102 Feb 10 
105% Mar 17 
47% Mar 16 
13. Mari? 
23 Mari17 
11% Jan 23 
20% Jan 22 
19% Mar 17 
16 Feb 19 
19 Mari17 
100% Mar 31 
11% Feb 16 


$ per sha 
3642 May 
101342 Jun 
42% Jan 
31 May 
52’ May 
35% May 
98%2 Jun 
242 Jun 
24% Jan 
23% May 
96'2 Jun 
4612 May 
25 Jan 
19% May 
6242 May 
182 
50% 
63% 
95% 
27% 
44% 
104% 


te 


May 
July 


Jun 
Jun 


195% 
69%, 
48 Jun 
140 Jun 
16 May 
July 


May 
May 


May 
78 May 
105% Jun 
18% July 
July 
73% Jun 
9% July 
July 
Jan 
15% Jun 
29% July 
6158 May 
122 May 
112% Apr 
65 May 
17% May 
27 Jan 
18% July 
29'%2 May 
23 May 
24 Jun 
33% July 
122 Aug 
14% Jun 


Jun : 


Jun : 


May : 


re 


15 

5 
24 
15 
17 

6 
18 
28 
16 
22 


14 


2 
13 
Ww 
27 

4 
12 
20 

6 
23 
21 
28 

7 
22 
17 
20 
16 
18 

9 
16 

16 

9 
20 
29 
26 
20 

3 
18 
13 
15 
21 

9 
12 


re 
21 
14 
15 
15 


1 
15 
: 
12 
25 
8 
28 


Apr 21 


3 
17 
17 
13 
14 
14 
13 
13 


wv 
24 
6 
17 
15 
6 
21 
15 
9 
2 
27 
27 
9 
6 
31 
10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Laclede Gas Light Co__---.---~-~-- 4 
La Consolid 6% pfd...75 Pesos Mex 
Lambert Co (The)----~-.-.-.- No par 
Lane bBryuent common_-_---_-_- No par 
i a ee 50 
pr eee 1 
Lae Ben Gr Fine... odin denanwcd~< | 
Lees (James) & Sons Co com-__--- 3 


3.85% cumulative preferred__._100 
Lehigh Coal & Navigation Co__-.-10 


Lehigh Portland Cement__---~--- 25 
Lehigh Valiey RR_-_.-_--9@_--.2- 50 
Lehigh Valley Coal com_-__-------- 1 


Non-cumulative preferred______50 
$3 non-cum list preferred__No par 


50c non-cum 2nd pfd___--- No par 
Lehman. Cete (The) ......<1+,6... 1 
Lehn & Fink Prod Corp-_--------- 5 
Lerner Stores Corp.._.__.-.-_ No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Libby__--------- 7 
LAR TE So ioe ecinloan: 5 


Liggett & Myers Tobacco Rai 

7% preferred 
Lily Tulip Cup Corp____----- No te 
Lima-Hamilton: Corp 5 


eo Se ee i ae ee No par 
SS | Nea Se No par 
Liquid Carbonic Corp com___No par 
342% conv preferred_____.__~_ st 
Lockheed Aircraft Corp____--___-_- 
pe et No 2 
Lone Star Cement Corp_-_--_- No par 
Long Bell Lumber A_______-_- No par 
Lorillard (P) Co common... 10 
i | A res 100 
Louisville Gas & Electric A__No par 
Louisville & Nashville-_...._-__- 50 
Lowenstein (M) & Sons Inc com-_-1l 
442% cum pfd series A-_---- 100 
Lukens @tesl €0...-..semn-sus — 
MacAndrews & Forbes SOG chee 10 
a a Se ee 100 
Mack Trucks Inc new common_-_-5 
Macy (RH: Co Inc com_-_--- No par 
4%% pfd series A_--.--..--: 100 
Madison Square Garden-__-_-_- No par 
eee CORE. | Skin tede 10 
a Bey.) eee 1 
Mahoning Coal RR Co-_-_-------- 50 
wean wee. O8.....6.60<~62255-- 1 
ER is onc ncittinnnce No par 
Manhatten Ghist._.....~.3..+.-+..- 5 
Maracaibo Oi) Exploration_.___--~ 1 
Maratien Cegp... 2-4... 6.25 
Marine Midland Corpu__-----~---- 5 


Market St Ry &% prior pfd____300 
Marshal) Field & Co .com-_.-_-_No par 


4%%° pretepred... .. divconsiwe 100 
Martin (Glenn L) Co.#-~-----~---- 1 
Martin-Parry Corp__-...---_No par 
Masonite Corp___---- 34--4--No par 


Master Electrie Co__.--A 
Mathieson Chemical Corp.___No par 


7a SE ca Gatdarknemmsben 100 
May Dept Stores common-_-_-_-_---- 5 
$2. Te rerereee. =. t woe No’par 
$3.75 cum pfd 1947. series__No par 
$2.48 CU Beno. ens o*par 
Maytag Co common-_-_-_------ No par 
ie), a a ae ee No par 


$6 1st cum preference_.__ No’ par 


Senne Cee 2. .nnnbdbcdunocce No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
McCrory Stores Corp com-_-_--- | 
3%2% conv preferred_________ 100 
. MeGraw Biectric Go ........-.-- 1 
McGraw-Hill Pub Co___--_-- No par 
McIntyre Porcupine Mines__------ 5 
McKesson & Robbins Inc com__.18 
Se eee No par 
pr Ne a 1 
Mc-Quay Norris Mfg Co__------- 10 
Mead corp egmnmon -:.....i- No par 
4%,% pfd (1st aevion) setts => 100 
4% 2nd pfd (2nd: series) _--_~ 50 
Melville Shoe Corp__.—-.-----.2--1 
Mengel Co (The) common-------- 1 
5% conv lst preferred_____-_.- 50 
Mercantile Stores Co Inc___-_- 3% 
Merch & Min Transp Co_-_._No par 
Merck & Co Inc common_-_-_-_---*-- 1 
$3.50 cum preferred____-_- No par 


Merritt-Chapman & Scott___No vee 
Mesta Machine Co__.__._----~.-- 





Metropolitan Edison 3.90% pfd_ ioe 
DERN CBS ihn dtrncccmemeced 5 
Mid-Continent Petroleum__.---_-~- 10 
Midland Steel Prod com__--- No par 

8% * cum “360 phil. 5 ee 100 
Minneap & St-Louis Ry_-~-- Ne par 
Minn St P & SS M A‘ vtc___No par 
Minn -Honeywell Regul go St. 3 

3.20% conv pfd series A__--_-~ 100 
Minn Min & Mfg_--~---.---- No par 

$4 preferreg 2.0.25. No par 
Minn Moline Power Impl com__--1 

$6.50 preferred ——~ 2... No par 
Mission Corp __: of aE 10 
Mo-Kan-Texas RR eom-__-_-- No par 

7% preferred series A___-__. 100 
Mohawk Carpet Mills____-.--_--- 20 
Mojud Hosiery Co Ine____----_- 1.25 
Monarch Machine Tool__-_-~_ Ne par 
Monsanto Chemical Co com___---- 3 


$3.25 preferred series A__._No par 
$4 preferred series B__..__No par 
Montgomery Ward & Co____No par 


Moore-McCormack Lines_-_-_--~  eswal 
Morrell (John ) | 2 ree No par 
WECCNOORE BA fo cnc nnadegd Linwael 
Motor Products Corp__-_--~-- No par 
Meta Wheer OGrp~ 34.6). .5....-.- 5 
Mueller Brass: Co__i_ __-_----~- SO 
Mullins Mfg. Corp common_-__-_--- 1 

SP gpeterree.... -.2.26.— 5 No par 


LOW AND HIGH SALE PRICKS 


Saturday Monday Tuesday 
Aug. 28 Aug. 30 Aug. 31 
8 ger share & per share § per share 
STOCK 55% 5%, 558 534 
EXCHANGE Te Te Te 7M 
CLOSED 19'2 192 19% 19% 
12 12 1134 11% 
*45 472 *45 472 
2534 25% 25% 252 
3842 39 3842 392 
24% 2442 24 242 
95 97 *95 97 
12% 12% 12% 12% 
3644 36% 36% 36% 
G2 642 6% 6% 
334 4 358 354 
*41 63 “41 60 
25% 25% 25 2558 
*Bl4 9 8% 8% 
4912 4912 4934 50 
“93, 10% 942 10 
25 25 243%, 24% 
5234, 523 52% 52% 
G14 9% 958 934 
3742 37% 37% 37% 
885 885% 88 88 
168 169 16812 169 
3942 41 40 40 
1034 10% 1058 10% 
66 66 67 67 
4234 42% 4242 43 
18! 1812 1742 17% 
*73 79 *73 79 
2234 23% 22% 23% 
16% 16% 16% 1642 
61? 6242 61% 612 
284 28% 27% 28 
20: 20% 20% 205 
*148 151 150 150 
*24 24'2 “24 24% 
445, 445% 43% 44 
29% 29% 29 29 
9712 972 96 9742 
2138 215% 21% 21% 
*3612 37 *36! 37 
*132%2 137 *132% 137 
20% 20% 20% 20% 
36 36% 36% 36% 
*99% 10158 "99% 102 
*12 13 ‘12 123% 
1958 20 20 20 
13% 13% 13% 13% 
*500 580 *500 580 
9368 9% 942 95% 
*10 10% 10 10 
*21 21'2 *21 22 
9%, 10 9% 9% 
22% 22% ‘22% 23 
Te Me Ve 16 
17% 17% *17% 174% 
2434 25% 245% 25% 
*98 98%. “98 98%, 
15 15% 15 15 
15142 15% 15% 15%4 
63 64 “63% 6342 
21 21 *21 21%e 
*37 37% 37 37 
*169 172 %2 *169 17242 
*4134 42% 42 42% 
*88'2 90 88'2 882 
88 88 88 89'2 
Tie T7M% 7Ti¥%e “WiM% 
#13 11% 11 11 
4015 40% 40'2 4012 
*110 1112 110% 111%2 
28% 28% 28% 28% 
LoW AND HIGH 
Paturday Menday Tuesday 
Aug. 28 Aug. 30 Aug. 31 
& per share @ per share 8 per share 
33 33% ‘3234 33% 
*97 93 *98 99 
*3712 38% *3712 38% 
. S§TOCE *2642 272 *26'2 27} 
EXCHANGE *4734 48% 438 49 
CLOSED 32 32% 31% 31% 
*88 90 *86 90 
23% 23% 22% 22% 
*18%— 19%2 “18% 19% 
1812 18% 1858 19 
*9042 92 914% 91% 
*37 40 *364%2 40 
234% 23% 2234 23% 
16 1648 16% 16% 
*53% 55% *53% 55% 
"1642 17 16% 16% 
*942 10 *95_ 10 
*61% 62 61% 61%2 
*88 90 *88 90 
*2212 23% *22%2 23 
*4l'2 42 *41'% 42 
97}2 YT *97'% 99 
1678 17% 17} 1742 
54 55 5354 535% 
*42 43 *42 43 
*135 1372 *135 137% 
1312 14% 12% 13% 
113%4 12 12% 12% 
4912 49% 4934 497% 
90°%4 90%4 91 91 
*66'2 68 *6642 67% 
*100 101 101 101 
16%, 17% 17 17% 
119 % rte *119 120 
5742 57 56 5542 
734 8 1% 1% 
29% 30% 295, 20% 
40'2 41% *40% 41 
1336 13% *13% 13% 
24'2 2442 *24 26 
52°94 54% 52'%2 53 
*108%2 112 *108'2 110 
*106'2 108 107 107 
55 56 Ve 5434 55% 
x1434 15% 1434 15 
*243, 24% *245% 24% 
163, 16% 16%, 16% 
263% 26% *26% 27 
20% 21 *20% 21 
19 19 19 12 
32% 3 31 32% 
110%4° 112 121 122 
12 12 *11% 12% 


Wednesday 
Sept. 1 
8 per share 
578 6 
*7T Me 7% 
1942 19% 
*11% 12 
*45 472 
*25 25% 
3B% 38% 
24% 24% 
*95 97 
12% 12% 
36% 37 
642 6% 
334 334 
*41 60 
2542 26% 
*Blo 9 
50 50% 
934 9% 
2434 24% 
5234 53 
95% 9% 
37%2 37% 
88 882 
16742 168 
41 41 
1058 10% 
66% 67 
423% 43% 
18 1842 
*76\4e 79 
225% 23% 
1642 17% 
32 62 
2734 28% 
202 21 
*147 150 
*24 2458 
445 44% 
29%2 29% 
*96 972 
21% 21% 
*36! 37 
*132%2 137 
20% 20% 
363% 36% 
*997%@ 102 
*12 12% 
*19% 20% 
1342 133 
*500 580 
95% 8} 
*9¥%2 10! 
*21% 22 
9% 10 
22% 23 
7Ye 1M, 
"17% 17% 
25 25% 
98% 98%. 
15 15%. 
1642 15% 
6342 6342 
21% 21% 
37% 37% 
*169 172% 
424% 4254 
*88 8834 
*88'2 90 
*“77V%_ T9% 
11% 11% 
41 41 
*110% 111% 
28% 2842 


SALE PRICES 


Wednesday 
Sept. 1 
8 per share 
33% 33% 
9842 982 
*37'2 382 
27%: 272 
*4834 49% 
*3058 31 
*87 91 
23% 23% 
19 19 
19 19% 
92 92 
*364%2 40 
23 23 
16% 163 
* 53 ly 54 1 
1642 162 
*9%% 978 
61% 61% 
*88 89 
23 23 
415%, 415 
*96%2 982 
17% 17% 
54 56 
3 43 
*135 13742 
13% 132 
12% 12% 
49%4 50 
*91 917% 
66! 67 
*101 102 
17 17% 
119 119 
57 58! 
7748 &4s 
30% 31% 
*40'%4 40°%2 
135% 13% 
25 25 
52% 53 
108% 108'2 
107 10742 
55 56%8 
143 14% 
*245 24% 
163% 16% 
27 2742 
*203— 21 
*19% 2 
3042 3078 
121 122 
*32 1242 


Thursday 
Sept. 2 
8 per share 
646 6% 
*7 7 Ve 4 
19%, 20 
11% 11% 
*45 472 
25% 2542 
*38% 3942 
“24 2412 
*95 97 
12% 12% 
37 38 
658 634 
358 3% 
*41 60 
2534 26 
*BY2 9 
50'2 50'%2 
934 934 
24% 25 
53% 5354 
934 9% 
*37 38 
88 89 
*168 170 
40 40 
1034 107% 
66 66 
4334 44 
1842 185% 
77% “T7% 
22% 22% 
17 17! 2 
61% 62 
2 28 
21 21! 
"147 150 
24%, 24% 
45 45 
293 2934 
“96 97 1 2 
22 22% 
36% 37 
°132%e 137 
205 20% 
363 37 
"99% 1012 
‘12 1234 
*195 20 Ye 
13} 13% 
*500 580 
10% 10'2 
“9%, 10 
21% . 21% 
10% 10% 
22% 22% 
TMs TV 
*17% 172 
25% 25% 
"98 9854 
15 15% 
15% , 15% 
63% »63% 
21% 21% 
xX374%2 372 
*170 172} 
42 42! 
*8B812 90 
88% 8854 
77%, T71% 
*11¥ 11% 
41 41', 
110% 11142 
28} 2812 
Thursday 
Sept. 2 
8 per share 
33% 33% 
99 99 
373%4 37% 
497 2734 
48 482 
31 31% 
*87 91 
*23 231 2 
*19% 20 
19% 19% 
*91¥2 92 
*38 40 
23% 23% 
16% 16% 
*53% 5412 
17 17% 
95% 958 
*61% 62 
“88 89 
*23 2342 
"41% 42 
97'2 972 
17% 17% 
56% 56%. 
43% 43% 
136 136 
13% 13% 
13 13% 
50 50% 
91 91% 
*66%2 67 
*101 102 
174% 18% 
118 119 
5842 59 
8% 838 
31% 31% 
39%4 40 
135% 133 
“24% 26% 
53 53% 
*108 113 
*106%2 108 
5642 57% 
1455 14% 
245%, 2458 
16% 17% 
27% 27% 
*20% 21 
19% 19%2 
2942 30% 
119 12114 
12% 12%, 


Friday Sales for 
Sept. 3 the Week 
& per share Shares 
6 6% 10,600 
7 7% 300 
1942 19% 900 
1l% 12 300 
45 472 4 
25% 26 700 
3854 3942 300 
*24 2454 300 
*95 97 . 
12% 12% 2,100 
375% 38 3,300 
"658 658 3,100 
358 3% 11,100 
"41 60 
25% 26 2,500 
"BY, 9 
50% 50% 1,800 
“95, 10 300 
*243%4 25% 1,300 
5334 53% 2,400 
934 934 5,200 
*37% 38 500 
88'2 90 1,600 
168 168 120 
‘38 41 300 
10%°4 1il 3,200 
65% 65% 1,000 
4412 44% 2,500 
18 18 2,000 
#73 78% 100 
223%, 22% 14,400 
17% 17% 16,100 
614% 62 2,900 
28% 28% 1,200 
21 21% 4,500 
“146 149 40 
24% 25 1,000 
45% 46 1,500 
28% 29 3,300 
‘96 97% 10 
22 22% 1,400 
*36'2 37 
*132% 137 
2058 20% 4,300 
373% 37% 2,700 
“99% 101% = 
*12 12% cham 
203 20% 200 
13%, 13% 700 
*500 580 : 
10% 10% 5,300 
9%, 10 300 
*21 22 100 
10 1038 6,100 
22% 22% 700 
7 7%, 8,300 
*17¥4 17% 10 
24% 25% 2,200 
*98 9B%4 10 
15% 15% 2,900 
16% 16% 900 
6334 63% 700 
215% 2158 2,900 
37% 37% 800 
*170 172%2 tiedetin 
42% 4242 1,200 
“89 90 10 
"BB, 8834 70 
*775_ 79% 70 
l1l% 11% 300 
“40% 44 500 
"110% 111%2 
2842 28% 1,400 
Friday Bales fer 
Sept. 3 the Week 
8 per share Shares 
33% 33% 800 
982 99 1,050 
374% 3842 100 
27% 27% 200 
4812 4832 1,500 
31% 31% 1,800 
20 90 100 
‘23 23 42 300 
*19% 20 100 
*1912 197% 1,100 
92 92 90 
*37' 40 ; 
233% 23% 1,800 
1656 16%4 1,200 
*53%2 542 . 
17% 17% 900 
92 912 400 
*61% 62 600 
*88 89 ca 
*23 23% 200 
41% 41% 300 
98% 982 90 
py | 17% 2,100 
5542 56 5,600 
43% 43% 400 
*135 1362 10 
*13% 13% 2,300 
12% 13 2.900 
49%, 50 2,900 
91 91 270 
67 67 400 
‘101 102 100 
17% 18 16,400 
118 119 150 
58'2 58'2 1,800 
8% 8% 13,500 
30%, 31%8 14,400 
4034 40% 800 
135% 135 700 
*24¥2 26 200 
53 5354 5,600 
*108 113 300 
107 108 400 
56! 57% 10,700 
14% 14%2 3,600 
245% 245% 200 
17% 17% 3,000 
‘27% 28 500 
20% 2038 400 
20 20 400 
28% 292 8,700 
117 118% 810 
*12)} 12% 200 











For footnotes see page 26. 


Munsingwear Inc___----___-- 
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Range for Previous 


Year 1947 
Lowest Highest 
$ per share $ per share 
35 Apr 40% Feb 
107% Dec 112 Jan 
9% Dec 16% Dec 
37% Jan 44% Feb 
50% Jun 56 Jan 
14 May 19% Feb 
19 May 29% Feb 
21 May 30 Jan 
8% Dec 16% Jan 
9% May 14 Feb 
10% May 16% Feb 
24 $=Jan 34 Dec 
27 Jan 34% Feb 
165 Deo 187 Jun 
21% Jun 26% Feb 
8% May 13% Feb 
33 May 43% Dec 
7% Dec 14% Jan 
13 Dec 15% Oct 
13% May 17% Feb 
26% Dec 38 Jan 
14% May 20% Jan 
17% May 23% Oct 
30% May 48% Dec 
14% May 25% Jan 
Dec 107 Feb 
25% May 36% Dec 
165 Dec 190% Sep 
136 Dec 167 Jan 
6% Jan 8% Apr 
15% Deo 28 Jan 
i? Dec 1% Jan 
74% May 95 Nov 
21% May 28% Jan 
12% May 23% Dec 
68 Mar 100 Sep 
20% May 29% Jan 
12% Lec 17% Feb 
11 Deo 13% Jun 
18% May 24% Feb 
13% May 18% Feb 
105 Feb 107 July 
28% Nov 38 Feb 
Dec 106 Mar 
11% Dec 13. Nov 
05% Deo 108% Jan 
35% May 44% Dec 
22% Dec 32% Feb 
x87% Deo 102 Feb 
17% Jun 26 Oct 
32% May 46% Feb 
12 May 22% Feb 
18% May 60 Dec 
80 May 137 Dec 
11% May 20% Feb 
19 Apr 26 Aug 
62 Deo 62% Jan 
230 Nov 0 Feb 
15% Nov 25% Sep 
84% Dec 107 Mar 
10% May 16 Sep 
80% Deo 100% Aug 
23% Nov 25% Oct 
33% Deo bo% Janu 
66% Dec 64% Nov 
30% Sep 
16% Dec 33% Jan 
6% May 10% Feb 
83% 115% Jan 
25 30% Nov 
13% May 22% Feb 
79% Deo 102% Feb 
11 Aug 22% Apr 
19% Aug 25% Oct 
33.0 Jun 45% Jan 
6% Dec 13% Feb 
Dec 18% Feb 
Range for Previous 
Year 1947 
Lowest Highest 
Spershare §$ per share 
37 38 8=6Jan 
61% Deo 111% Feb 
21 #£aApr 35% Dec 
18 Dec 22 July 
17% May 27% Dec 
83 Dec 107 Feb 
1% May 13% Feb 
86 May 118 =Feb 
15% Sep 28% Feb 
May 33% Feb 
149% Oct 163% Jan 
19% May 28% Feb 
84 Aug 93 Jan 
68 Nov so 6 July 
10 May 16 Sep 
0% May 19 Feb 
60 8 Jan 80 Oct 
24 §6«=6Jan 46% Oct 
223% Deo 43% Jan 
50% Nov 62% Jan 
25% May 39% Feb 
289% Dec 129% Jan 
131 Dec 168 Feb 
3% May 7 Feb 
21% Jan 59% Oct 
4% Deo 7134 Feb 
8% Dec 14% Feb 
13 May is July 
40% Jan 55 Nov 
80 Deo 109 Mar 
6% Jan 9% Feb 
BEY Deo 109 July 
19% Dec 32% Jan 
37 =6Sep 63% Jan 
2 Deo 4% Jan 
33% Deo 43 Jan 
28% May 34% Feb 
7 Deo 14% Feb 
8% May 15% May 
82% Sep 38% Nov 
38% May 48% Feb 


Range since Jan. 1 


Lowest Highest 
$ per share $ per share 
33% Feb 16 45 May 15 
107% Jan 2 112 Jun 2 
13. Feb 11 7 le 
37% Sep 3 43 Jun 29 
50%. Jan 23 55% Jan 5& 
14% Mar. 16 21% Jun 25 
20 Feb 24 31% Sep 3 
24 Feb 14 29 Jan 6 
6% Aug 10 10% May 20 
8% Feb 11 13% July 8 
11% Feb 17 17% Mar 22 
29 Maris 45 July 8 
26% Feb 20 31% Sep 3 
164% Feb 10 175% Jun 23 
20 Mar 9 25 Mayl17 
6% Feb 11 9% May 21 
33% Feb 10 48 Jun 17 
6 Feb 28 9% May 20 
10% Aug 31 13% Jan 2 
10% Mar 15 4% Aug 23 
24% Mar 17 32 Jun 2 
14% Mar 17 21 May 21 
18 Feb 28 22% May 21 
37% Feb 11 50% Sep 2 
15% Feb 11 20% Jun 9 
87 Feb 25 964% May 19 
29% Jan 23 38 Jun 10 
163 Aug 19 au, aan ..% 
1s4% Feb 19 147% Apr 7 
6% Aug 4 1% Feb 2 
15% Feb 11 24% Jun 10 
+ Mar 30 1 Jan 2 
81% Mar 10 101% July 12 
22 Jan 22 25% Jan 65 
18% Feb 10 25% July 6 
85% Feb 18 94 Jan 2 
x22 Feb lil 30% May 27 
12 Sep 3 j4 Sep 1 
12 Marl6é 154% May 26 
10 Jun 25 12% Jan 26 
11 Aug 24 19% Jan 6 
13% Feb 16 19 Mayl17 
1060 Feb 26 104 Jan 234 
x27% Mar 12 35 May 15 
87 Feb 10 98% Jan 12 
10% Aug 26 12% Jan 8 
9042 Mar 3 99 Aug 17 
38 Feb 13 64 July 12 
17 Aug 27 26% May 21 
8242 Aug 27 90% Jun 18 
20% Feb 11 33% Aug 18 
36 Meb 5 3% Jun 9 
12% Feb il 18% July 12 
39 Feb 10 92 July 12 
121 Feb il 144 July 6 
11% Mar 9 23% Apr 19 
20 Mar 3 27 Jun 2 
49% Jan 19 61 . Jun 25 
200 Jan 19 255 Maris 
6% Mar 29 14% Jun 9 
20% Feb 10 39% July 12 
86% Jan 6 96 Jun 17 
14% Feb 27 19% Apr 10 
81 Jan 2 88 Jun 21 
20% Mar 4 25% Jun 21 
15 Aug il 17% July 1 
27 Aug 26 36% Jan 5 
55 Fev 18 62 Jun 11 
25 Aug 24 28% Jan 13 
14% Mar 3 17% Jun 17 
8 Jan 2 13% May 10 
82% Mar 10 93 Jun il 
25% Feb 11 36% Jun 14 
16% Feb 11 27% Jun 24 
78 #=<Aug iil 90 Maris 
11% Aug 11 17% Mar 20 
20% Sep 3 27% May 17 
33% Jan 2 40% Apr 24 
5 Mar 8 7Ve May 2: 
10% Mar 18° 14% Jun 9 

Range since Jan. 1 

Lowest Highest 
$ per share 8 per share 
27% Feb 10 34% Jun 16 
92% Jan 2 103 Jun 18 
26% Feb 11 43 Jun 15 
16% Apr 14 18% Jan 17 
22% Feb 11 36% July 13 
92 Mar 9 x109%2 July 13 
8 Feb 25 12% Apr 20 
89 Mari6 100 Jan 5 
20 Jan 2 23 Jun 17 
27 Jan 26 37% Jun 23 
147 Mari? 154 Jan 29 
17 July 19 23 Jan 5 
83 Jan 17 89 Feb 27 
51% July 20 13% Jan 2 
11% Feb 27 15% May 17 
10 Aug 3 15 May 27 
62% Feb 11 73° Apr 13 
34%, Feb 18 43% May 28 
15% Mar 20 21% Jun 15 
30% Mar 17 36% Jan 8 
4744 Mar 16 55% July 13 
30 Feb 13 44% July 23 
89% Feb 27 104% Jun 7 
134 Jan 2 147 Mari18 
4% Feb 10 6'%2 Apr 6 
41% Feb 11 62% May 21 
4% Feb 13 5% May 17 
8% Feb 27 11% May 21 
13% Mar 16 21% Jun 21 
46 Feb 65 65%2 Jun 15 
928% Jan 12 100 Mayi17 
6% Feb 11 11% Jun 21 
22 Feb 21 28 May 27 
97 Jan 32 105 Jun 8 
18% Feb 11 26% May 27 
34% Feb 10 51 May 21 
2 Mari6 3% May 17 
26% Aug 24 33% Jan 2 
24% Feb 11 30% Jun 11 
6% Mar 16 10 Mayi7 
9 Feb 24 16% Jun 18 
29% Jun 28 37 Jan 7 
38% Feb 27 49% Jun 1 


STOCKS 
NEW YORK STOCE 
EXCHANGE 
Par 
Murphy Co (G C) common__-.___-] 
4%% preferred_.____________.109 


Murray Corp of America com__..10 
4% preferred -50 
Myers (PF E) & Bros..____No par 


N 


Nash-Kelvinator Corp_™_—._......_.§ 
Nashville Chatt & St Lauie.....105 
National Acme Co 
National Airlines__ : 
National Automotive Fibres Inc_..1 
National Aviation COP nnn 
National Be‘tery Co 
Nationa Biscuit Co wh. 

9@,, peeterrel.... .naicdtennsas~de 
Nat Bond & Share Giep....- OF 
National Can Corp 
National Cash Regisier_———Wo pas 
Nat City Lines Inc 
National Container Oo : 


National Cylinder Gaa Co.__..___}3 
National Dairy Producte.__.__No par 
National Dept Stores. a 
National Distillers Prod ._.._..No par 
Nat Enameling & Stamping._No par 
National Gypsum Co com___.__._..1 
$4.50 conv preferred____._No par 
National Lead Co common______10 
1% preferred A 106 
6% preferred B 100 
National Linen Service Corp._.___.1 
Nat Mal & Sti Cast Co_..._No par 
Natl Power & Lt ex-dist._.._No par 
National Steel Corp.__._____._.._.@ 
National Sugar Ref Co....._No par 
National Supply (The) Pa com___16 
44%2.% preferred 100 












































National Tea Co. 1@ 

i a ic coe Mandace hae cod dodlilteehig 
Nati Vulcanized Fiore Co__._.__.__-3 
Natomas Co No par 
Nehi Corp. Ne par 


Neisner Bros Inc commen____._.___1 
4%% conv serial preferred___100 
Newberry Co (J J) oommen._ts par 
3%% preferred 
New England Elec a 
New Jersey Pr & Lt Co 4% pfd__10g 
Newmont Mining Corp..__________16 
Newport Industries common____.__1 
4%,% preferred 106 
Newport News Ship & Dry Dock..1 
New York Air Brake___..__No par 
New York Central_........__No par 
N Y Chic & St Louis Co com___100 
6% preferred series A___.____.108 
N Y City Omnibus Corp____No par 
New York Dock common____No par 
$5 non-cum preferred.____No par 
N Y & Harlem RR Co 56 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A_._....186 
N Y Power & Light 3.90% pfd__108 
N ¥ Shipbldg Corp partic stock.__1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred__1098 











Noblitt-Sparks Industries___.___2.56 
Noma Electric Corp common__-..1 
Nopco Chemical Co__--------._.@ 
Norfolk & Western Ry com____._28 
Adjustment preferred__________ 25 
North American Co_ aC 

North American Aviation__._..._ 
Northern Central Ry ae 
Northern Natural Gas Co__---... 10 
Northern Pacific Ry... 106 

Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series_____-_ No par 
Northwest Airlines Inc common __10 
4.6% cumulative preferred____28 
Northwestern Telegraph ___.._-_ 50 
Norwalk Tire & Rubber____-- No par 
Norwich Pharmacal Co__- __-.. 2.50 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 


O 


Ohio Edison Co commen.____.__._..8 
4.40% preferred 168 
Ohio Oi] Co Ne par 
Oklahoma Gas & Eleo 4% vid. 30 
Oliver Corp common_______Ne par 
442% convertible preferred.__106 
Omnibus Corp (The) common.___6 
8% convertible preferred A106 
Oppenheim Collins 1g 
Otis Elevator common._____No par 
6% preferred 106 
Outboard Marine & a 
Outlet Co 
Owens-Illinois Glass 


P 


Pacific Amer Fisheries Ine_...__-- 5 
Pacific Coast Co common______.__1@ 
lst preferred non-cum___No par 
2nd preferred non-cum____Ne par 
Pacific Finance Corp of Oalif..___16 
Pacific Gas & Electric___..__..__38 
Pacific Lighting Corp______No par 
Pacific Mills No par 
Pacific Telep & Teleg ae 
6% preferred 
Pacific Tin Consolidated a 
Pacific Western Oil Corp. le 
Packard Motor Car___mwm__Ne 
Pan American Airways Co: % 
Pan-American Petrol & Transp.__8 
Panhandle East Pipe L com__Ne 
4% preferred 
Panhandle Prod & Refining.___.__1 
Paraffine Cos Inc com__..__No par 
4% convertible preferred_____106 
Paramount Pictures tn6 3 
Park & Tilford Inc 
Park Utah Consolidated a 
Parke Davis & Co_._._.____No par 
Parker Rust Proof Co__.t_.....§._3.56 
Parmelee Transportation____Ne par 
Patino Mines & aa 
Penick & Ford 
Peay tS SY Cb cacenccmie on 



































Gaturday Monday 
Aug. 28 Aug. 30 
8 per share $3 per share 
4142 412 
110 110 
sToOCcK *135%4 14 
EXCHANGE *372 38% 
CLOSED 53% 53% 
x18 18% 
*254%2 26% 
2434 24% 
6% 6% 
11 11% 
*12%4* 124% 
4042 41% 
30 30% 
*164% 164% 
*22'2 23 
*7 72 
4542 46 
*7 TV 
1058 10% 
13% 13% 
2812 28% 
*17% 17% 
19% 19% 
482 4842 
1634 17 
S442 94% 
31% 31% 
16442 164% 
*136'42 137% 
63¢ 642 
22% 22% 
Ye 3 
9642 97 
*23 23% 
21 21'2 
91 91 
245 245% 
127 12% 
103 1042 
12% 12% 
” 16 14 16 58 
*102 104 
*321 33 
#95! 9642 
103 11 
96 96% 
*59'2 6042 
17% 17% 
*81 84 
32 32% 
37% 37% 
17% 17% 
85 87 
141% 141% 
*16} 17 
*20 2 
*50 56 
250. 255 
12% 127 
37% 38 
90 90% 
18% 18% 
*83 841% 
#22 23% 
15 15% 
*2612 272 
59% 60%. 
*25% 26 
1542 16 
12 12% 
*85 8642 
3054 30% 
2236 22% 
81 81 
12% 12% 
21% 21% 
362 36% 
*5 Me 5\2 
*12 12% 
Gaturday Monday 
Aug. 28 Aug. 30 
5 ger chare 8 per share 
STOCK #3256 3314 
EXCHANGE 99 99 
CLOSED 364%2 37% 
“17% 18 
32% 32% 
163 104 
y 9% 
9342 94 
#22 23 
3342 33% 
*148%2 149 
*18% 181% 
*83 88 
59 59% 
*14% 15 
“10% 11 
*65 70 
*36% 37% 
*18% 18% 
34 34% 
53% 53% 
*3842 40 
97 97 
*134 135 
5 5% 
47} 48% 
4°68 4% 
9 9 VW 
*16 172 
60% 60% 
934%2 931% 
8% 8% 
23 23 
103% 103% 
23% 235 
*4342 45 
2% 2 
26% 27% 
*27% 28% 
#742 8 
14 14 
30 30 
45%2 46% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Aug. 31 Sept. 1 
3% per share $3 per share 
40% 40% 40% 40% 
*109 110 *109 110 
135, 13% *13% 14 
*37%2 3842 *37% 38% 
5442 54%e 54 5442 
17% 18 18% 18% 
*25% 2642 26% 26% 
*24% 25 24% 24% 
*6% 6% 6% 6% 
11% 11% 11% 11% 
125% 125% 12Y 12'%2 
*40¥ 41% #4114 42 
293 30% 30% 30% 
*164% 164% *164% 165 
23 23 23% 23% 
*7% 7% 7M. 7% 
4542 45% 45% 46 
7 7 7¥a 7%, 
103 105% 10% 10% 
13 13 ¥ 13% 13% 
283%, 29 285% 29 
17% 17% "17% 17% 
19% 19% 19% 1958 
4842 49 49 50 
164% 16% 16% 17 
*93 9442 *93 9412 
31% 32 31% 32 
164 164 165 165 
*135 138 136 136 
642 6Y, 6% 642 
22 2212 22% 227% 
Ve 1% % FY 
964% 97 97 982 
$23 23% *23 23% 
21 21 21% 215 
91 91 91 92 
24 24% 24% 24% 
Ys or) id ta 
#123 13 13 13 
10%2 10% 10% 1042 
12% 12% 12% 12% 
*163 1656 *16% 1658 
*102 104 *102 104 
32% 32% 31% 31% 
*95% 9612 9542 95% 
10% 11 11 11% 
*96 9812 *96 9842 
60 60 60 1% 60% 
1742 17% x17% 17% 
*81 84 81 84 
31% 31% 31% 32 
38% 38%, 38% 39 
17% 17% 175 18 
*85%4 86% 86 87 
*139%, 141 140% 140% 
716% 17 17 17 
*20 24 *20 2358 
*50'%2 56 *§1 56 
*250 255 255 255 
125% 13 13% 13% 
37 37% 38 3834 
89'2 89 90% 9042 
MWi3%—q «17% 17% 18 
*8354 84% "83% 84% 
*22% 22% 223%% 22% 
15 15% *15% 15% 
27% 27% *27 28 
5973 60%. 60% 6042 
*25Y% 26 *25% 26 
15% 16 16 16% 
11% 12 11% 12% 
*85 = B61q *85 86% 
3038 3042 3042 30% 
22% 22% 22% 234 
80% 80% 80% 80% 
ll4%2 12 11% 12% 
20% 21 20% 21% 
36% 3612 36% 36% 
*S% 5a 5% 5% 
12% 12% 12% 12% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 31 Sept. 1 
8 per share $ per share 
33% 33% 33 33 
99 99 *98 98% 
365, 36% 36% 37 
*17% 18 17% 17% 
32 3236 32% 32% 
*103% 104% 103 103% 
gq %% 9% 936 
"9354 9412 94% 942 
*22 22% 22 22 
3336 33% 34 34% 
*148'42 149 *148'2 149 
*17% 18 18 18 
*85 88 *83 88 
57% 58% 58% 56% 
*14% 15 15 15 
*10% 11 *10% 11 
*65 70 *65 70 
37 3712 37 37 
*18% 19 19 19 
33% 34% 34% 3412 
53% 53% 53 53 
38 38 38 39 
97 S7 97 972 
*134 135 135 135 
5% 5%, 5a 5% 
*46%2 47'%2 47 472 
4% 5% 5 Ve 5% 
9 9% 9% 9% 
164% 16% 17% 17% 
5912 5934 x60 60753 
*9312 93% 93% 933 
8% 8% 8% 9 
22% 231% *23 23% 
*103 104 *103 104 
23% 235% 235% 24% 
*4312 45 *44 47 
2% 22 2% 23% 
26% 26% 26% 27% 
*27'2 28% *27'%2 28% 
*7 "2 8 *7% 8 
13% 14% 14 14 
*30 30% 30% 30% 
46 46 46 46% 


Thursday 
Sept. 2 


8 per share 


41 

*109 
13% 
*37% 


*54 


23 
15% 
27% 
60%%4 
*25% 
16% 
12 
*85 
3058 
2336 


81% 
12 
21% 
36% 
*5\% 
*12% 


41 
110 
14 
38 Ya 
5642 


185% 
272 


6% 


11% 
12% 


- 23% 


Thursday 
Sept. 2 


8 per 


33 '2 
9876 
37 
717% 
32% 
104 
9% 
*93% 
*22 
34% 
*147 
*18 
*83 
58 


15 


*65 
37% 

*19% 
34% 
53% 
3842 


136 


5 
47%2 
5 Ye 


*16)2 
607%. 
9342 


22% 
*103 

X23% 
*44 


27% 
27% 


*7% 


30% 
46 


share 


33% 
98% 
37% 


Friday 
Sept. 3 
$ per share 
41 41'2 
*109 110 
14% 14% 
3742 37% 
*54 5642 
18% 18% 
274%e 31% 
*24% 25% 
6% 6%, 
11% 11% 
*12% 125 
4142 41% 
31 31% 
165 165 
233% 23% 
7s 74 
45%, 46 
7¥, 1\%4 
10% 10% 
127 12% 
28% 29% 
17% 17% 
193 19% 
*49 50% 
174 17% 
94 o4 
32% 3256 
167 167 
*134 137 
6% 642 
2342 23% 
% $ 
99% 100'4 
*23 233% 
21% 22% 
*91% 93% 
23% 2342 
Va 1s 
13 13 
10%6 10% 
12 12's 
*164% 16%% 
*102 104 
*32 33 
96 96 
11% 11%: 
*95 9812 
60'%2 61 
17% 175s 
83% 8354 
31% 32% 
60'2 61 
17% 18 
87 87 
141 141 
‘1642 17 
*24%q 2434 
*51 56 
*250 255 
13% 1342 
37% 3844 
*90'2 9112 
17% 417% 
*83 8412 
23 23 
153—@ 15%3 
28 28 
607%, 6073 
*25\% 26 
16% 1644 
12 12'% 
*85 86%2 
30% 31% 
23% 23% 
82 &2 
11% 11% 
20% 215% 
37 37 
5% 5% 
12% 12%, 
Friday 
Sept. 3 
8 per share 
*33 33%4 
*98% 98% 
36% 37 
*17% 18 
33 3314 
10442 105 
9% 9% 
*935_, 95 
*22 2212 
34% 34% 
*147 149 
*18 18% 
*83 88 
57% 57% 
"1412 15% 
*11 11% 
*65 70 
*3612 3842 
*19% 20 
34% 345% 
53 53 
385% 3834 
9654 9654 
135% tee 
5 
47 41% 
5% 5% 
4 938 
*16% 1734 
61% 612 
*93% 9412 
9 9% 
X22% 22% 
*103 104 
23% 2358 
"44 46 
2% 2% 
27 27% 
27% 27% 
*7% 7% 
14 1415 
30% 31 
47 472 





Sales for 
the Week 


Shares 


1,300 
30 
400 
200 
500 


6,800 
1,410 


1,600 
2,200 
800 
400 
7,900 


1,000 
1,000 
3,600 
1,400 
7,200 


1,500 
3,600 

600 
9,500 
1,600 
4,600 


5,600 
120 
150 

1,300 

1,300 

9,700 

4.700 
100 

4,600 
150 

1,600 

31,600 
500 
1,400 


2,200 
400 


400 
140 
5,100 
110 
1,500 
2,700 
100 
4,200 
1,500 
51,100 
1,500 
600 
1,000 


10 
6,800 
4,100 

190 
3,200 


10 


400 
1,200 
400 
2,900 


17,000 
9,400 


2,900 
10,900 


250 
5,200 
5,600 

140 

400 

300 


Sales for 
the Week 


Shares 


300 
120 
11,700 
100 
5,100 
370 
3,900 
60 

100 
3,500 


300 
3,400 

















For footnotes see page 26. 
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NEW YORK STOCK RECORD 





Range since Jan. 1 
Lowest Highest 
8 per share 8 per share 
11% Feb 13 15% Jan 2 
15% Feb 11 0¥% July 13 
28% July 9 34% May 7 
110 Apr 8 112 Jan 14 
18% Feb 11 20% July 6 


16% Feb 27 22%, May 24 
39% Aug 12 48 Apr 22 
103 Fen 19 120 Apr 22 
31 Aug 27 45% Jan 6 
86% Feb 17 9814 Sep 3 
10% Feb 4 20% May 7 
12 Aug ill 24% Jan 5 
25% July 30 30% Jan 6 
99% Aug|27 104 Mayi19 
Vy. Feb 11 17% Jun 21 
14% Feb 2 20% May 15 
47 Feb 11 645@ July 12 
40% Feb 13 59 July 13 
60 Feb 5 55 May i9 
95% Mar 5 104% May 15 
21% Feb 26 24% Jun 14 
22% Jan 26 25% Jan 2 
104 Jan 21 115%. Jun 9 
91 Jan 28 103%. Jun 10 
104 Aug 31 111 Jun 8 
1a 6€6Jan 19 20% May 22 
28 Jan 22 45%2 July 9 
63% Apr 91 July 8 
25% Mar 16 37% Sep 1 
87 Jan 6 97% Jun 3 
83% Mar 17 87% Jan 2 
36 Jan 26 46% Apr 23 
87% Jan 22 92% Aug 31 
54% Jan 21 77% Jun 15 
12 Feb 10 14% May 7 
30% Feb 25 34% Jan 5 
98% Apr 1 103'%2Jan 8 
110 Jun 14 110 Jun 14 
11% Feb 11 15% Jun 10 
84% May 12 93 July 28 
26 Mari6 36% July 15 
12% Feb 11 2342 Jun 15 
145 Jan 26 155 Apr 14 
157 Feb 16 169 July 15 
34 Feb 20 394%2 Jun 1 
8 Feb 13 10 Jan 2 
10% Feb 11 20 Jun 9 
140 Jan 27 160 July 15 
13% Feb 28 94% May 14 
71% Mar 9 82% May 10 
15 Feb 13 26% Jun 24 
145 Jan 9 161 July 7 
28% Jan 22 642 July 13 
9% May10 12% July 28 
33 Jan 6 10% May 4 
29% Feb 14 46 Jun 24 
12% Feb 13 16% May 20 
12% Jan 28 14% July 12 
8 Aug 23 115% May 18 
28% Sep 1 35% May 21 
62% Feb 16 71% Jan 9 
18 Feb 27 283—6 May 25 
81 Marii 94 Apr 26 
32% Jan 15 3956 July 6 
21 Aug 2 243 % Jun 25 
26% July 19 30% May 15 
40% Mar 17 53 Jan 5 
Z25% Feb 5 42 May 18 
101% Feb 13 10814 Sep 3 
=25 «=6Peb 11 33 July 12 
21% Feb 25 25% May 25 
Range since Jan. 1 
Lewest Highest 

8 per share 8 per share 
TVs Feb 20 15 Jun 17 
63% Feb 11 75% May 27 
7¥_ Feb 27 1134 May 19 
81 Mar 31 98%. Jun 4 
28% Mar 11 34% Jun 18 
22% Feb 20 x36 = July 28 
31 Jan 28 35 Mayl17 
16% Feb 20 275% July 12 
36% Feb 24 45 Apr 27 
31 Feb 16 39 Jun 2 
10% Feb 24 15% May 27 
101 Jan 21 10512 July 12 
11% Feb 11 18 May 21 
9% July 19 144%4 Jan 7 
22 Aug 26 25% May 21 
10% Feb 27 13% May 24 
614% Jun 10 66 Aug 4 
11 Maril17 15% May 21 
95% Jun 17 99 Aug 24 
18% Aug 17 29%6 Jan 7 
6™% Feb 10 3% May 8 

3 Sep 2 5% May 20 
6% Aug 27 115% May 21 
22% Feb 11 31% Jun 14 
103 Jan 5 111% July 14 
15% Feb 10 21% May 15 
82% Feb 17 96 Apr 19 
5% Feb 20 8 May 15 
19% Feb 27 29'2 Apr 22 
92 Mari9 104% Jan 5 
7% Feb 11 11%4 May 26 
35% Apr 23 41%Jan 2 
46 May 6 50 Jan 8 
8744 Feb 18 94 Jun 1 
20% Mar 16 2412 May 18 
15% Jan 26 49 Jun 21 
21 Aug iil 28 Jun 15 
5 Aug 18 74%, May 21 
6% Feb 5 12 July12 
19% Feb 14 9% July 12 
15% Mar 8 2212 Aug 30 
17 Mari6 27% May 27 
54% Jan 22 72 May 28 
12% Aug 12 18%Jan 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Penn Coal & Coke Corp__£.__._.18 
Penn-Dixie Cement Co q 
Penn Glass Sand Corp com._No par 

5% preferred 108 
Penn Power & Light Co._.__No par 
Pennsylvania RR ——58 
Pennsylvania Salt Mfg Co com._.10 

3%% conv series A pfd____- 100 

















Peoples Drug Stores Inc__..._.--___5 
Peoples G L & Coke (Chic)_-.100 
Peoria & Eastern Ry Co_._.__..____100 
Pepsi-Cola Co 33 %e 
Pet Milk Co common_____.__No par 

4% % preferred ...._.-...-.- 100 
Petroleum Corp of America._..____5 
Pfeiffer Brewing Co ~-__No par 
Pfizer (Chas) a. Co rece” 


Phelps-Dodge Corp. 

Philadelphia Co 6% RE 
$6 preferred__ __No par 

Phila Electrie Co common __.™*% par 
$1 div preference com_-_-_-_~_ No par 




















4.4% preterred 100 
3.8% preferred 100 
4.3% preferred .............. 100 
Phila & Reading Coal & Iron___._1 
Philco Corp common 3 
3%% preferred series A__-.._109 
Philip Morris & Co Ltd common-_-_-_5 
4% preferred 100 
3.60 series preferred__._.______ 100 
Phillips Jones Corp com__-__-_ No par 
5% cumulative preferred_____ 100 
Phillips Petroleum___________ o par 
Phoenix Hosiery a 
Pillsbury Mills Inc common__-____28 
$4 preferred_______.___-_ --No par 
Pitts C C & St Louis RR__--__-_ 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 
Pitts Consolidation Coal es 
Pittsburgh Forgings Co_____..___-_ 
Pitts Ft Wayne & Chic Ry coma i00 
1% gtd preferred_.__.._--._ 
Pittsburgh Plate Glass Co_______ 0 
Pittsburgh Ecrew & Bolt___.__No par 
Pittsburgh Steel Co com____No par 


7% referred class B___.._____100 
5% preferred class A_________ 100 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia_____100 


Pittsburgh Young & Ash acne, | 
Pittston Co (The) 




















Plough Inc gf 
Plymouth Oil Co 5 
Pond Creek Pocahontas___________ 1 
Poor & Co class B___-__-_-___ No par 
Potomac Electric Power Co___..10 
Pressed Steel Car Co Inc com__.-__ 1 
4%% conv preferred series A__50 
Procter & Gamble____.____-_ No par 
Publicker Lidustries Ine com_____5 
$4.75 cum preferred______ No par 
Public Service Co of Colorado___20 
Pub Serv El & Gas com-_-__-- No par 
$1.40 div preference com__No par 
Pullman Ine No par 
Pure Oil (The) common_____No par 
5% conv preferred___.._._____100 
Purity Bakeries Corp_______No par 
Quaker State Oi] Refining Corp._16@ 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Radio Corp of America com-__Wo par 
$3.50 conv ist preferred__t_No pes 
Radio-Keith-Orpheum 
Ralston Purina Co 3%% ee 
Raybestos Manhattan___.._- No par 
Rayonier Inc common__-___..______1 
$2 preferred 
Reading Co common-_-___-___.-_--_ 50 
4% non-cum ist preferred_____ 50 
4% non-cum 2nd preferred____59 
Real Silk Hosiery common__-_-____ 5 
st aa 100 
Reeves Bros Inc_______-___~.__. — 500 


Reis (Robt) & Co— 
$1.25 div prior preference____10 








Reliable Stores Corp_______-__ No par 
Reliance Mfg Co common-_-_-____-- 5 

Conv pfd 3%% series______-__ 100 
Remington-Rand common_-__-_-_-. 50c 

$4.50 preferred 25 
Reo Motors Inc 1 
Republic Aviation Corp........___ 1 
Repubjic Pictures common______506 

$1 convertible preferred_______ 10 
Republic Stee] Corp com___-- No par 


6% conv prior pfd series A___109 
Revere Copper & Brass com__No par 
5%% preferred 100 
Rexall Drug Inc 2.50 
Reynolds Metals Co com__-_-_No par 
5%% convertible preferred___100 
Reynolds Spring om 
Reynolds (K J) Tob class B_____ 10 














CRE deciliter owe 10 
Preferred 3.60% series___.. __100 
Rheem Manufacturing Co__--.-___1 
Richfield Oil Corp_______._--_No par 
Ritter Company_____________No par 


Roan Antelope Copper Mines... 

Robertshaw-Fulton Controls Co. 1 
4%% conv preferred___._____ 25 

Ronson Art Metal Wkg mo_______ 

Royal Typewriter _.. 

Ruberoid Co “ie 

Ruppert «Jsasob) a 








Saturday 
Aug. 28 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Aug. 28 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Aug. 30 
8 per share 
*12% 12% 
18% 187% 
*28 30 
*110 112 
185% 19 
18% 19% 
*39% 4042 
10742 107% 
*30% 31% 
*974% 99 
*14% 15% 
12% 1258 
*27 28 
*995, 100 
13% 13% 
17% 17% 
5442 55 
55% 557% 
53% 54 
*99% 100% 
xX224% 22% 
x24 24 
*108%4 109% 
"92 9542 
105 105 
185% 18%. 
39% 40 
88 88 
36 3678 
*91'2 95% 
*87 882 
*39 41 
*90 92 
663 673% 
*13 133% 
#33} 33534 
*101 1017%% 
*110 115 
#123 131% 
*87'2 89 
323g 32% 
*18'2 20 
*147 157 
*164 16642 
35% 35% 
8% 8% 
16 16% 
*160 175 
84% 84% 
716 76 
*22% 23 
*147 156 
37 37% 
*12 12% 
47 44 
*44142 44% 
13% 13% 
13% 13% 
8 8%, 
29 29 
67% 68 
21% 21% 
91142 91% 
39 39 Ye 
x213 22% 
x27 27a 
42354 43% 
36 3642 
*107'4 108 
30 30 
22% 22% 
Monday 
Aug. 30 
8 per share 


12% 12% 


71% 71%, 
1% 8 
95% 9576 
*30 31% 

33 33 
*32 33 
2454 25% 
*43 44 
*35 37 
13142 1342 
*103 108 
15%42 15% 
10 10 
*22 23 
1038 1042 
*62 63 
12% 12% 
*97%4 100 
185s 18% 
10 1038 
3% 3% 
7 TV, 
29 29 v2 
*107 10742 
16% 17% 
*9415 Q95%e 
6 6% 
23 233 
100 100 
*85% 9%, 
38 38! 
*47% 48 
89 89 
20142 20% 
37% 38% 
*22% 23 
*514 5% 
10%, 10% 
2642 26% 
22% 22% 
20%, 20% 
65 65 
*12% 13 


LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 31 
$ per share 
*12% 13 
18% 18% 
*27% 30 
*110 112 
185, 18% 
18% 19% 
*39%_ 4042 
*107% 108 
*30% 3154 
*96 98 
*14% 152 
12% 1258 
*26% 28 
99% 99% 
*13% 13% 
17% 17% 
55 55 4a 
54% 55% 
53% 53% 
*99 100% 
22% 2242 
24 24 
109% 10934 
*93% 952 
104 104% 
18% 19 
39 39 
*8612 88 
36 36% 
*9114%2 955%, 
*87 8842 
*39 41% 
92 922 
66 66738 
*13 1342 
33% 333 
101 101 
*110 115 
13 13 
8842 89 
32Y 32% 
*18%2 192 
*147 157 
*164 166 '2 
35% 35%. 
BY, BY%, 
16 16 
*160 175 
*84 85 
*75% 77 
22% 23% 
*147 156 
*364% 37% 
12 12 
47% 48 
44%, 44% 
13 1342 
13% 13%, 
BY BY, 
*28% 29 
675, 67% 
*21% 21% 
*90 91% 
39 39% 
21% 223% 
26% 27% 
42% 43% 
35% 36% 
*107%2 108 
30 30 
2242 23% 


Tuesday 
Aug. 31 
6 per share 
12% 12% 
*714%2 71% 
7% 1% 
*95 9572 
*304%2 31% 
33 33 3% 
32% 32% 
24%, 24% 
44 44 
*36 37 
14 14 
*103 108 
15% 15% 
*97% 10'% 
*22 23 
10% 107% 
*62 63 
12¥, 123% 
*97% 100% 
185 16% 
10% 10% 
3% 3% 
7%. 7% 
28% 291 
*106%2 107% 
16% 17 
*944%2 95% 
6 6% 
23 ¥% 2414 
99 99 
9 9 
377 38 
48 48 
*88! 89 
20% 20% 
37% 37% 
23 23% 
"5%, 542 
10%2 10% 
2642 26% 
x21% 21% 
20% 2058 
*66 672 
*125% 12% 


Wednesday 
Sept. 1 
@ per share 
*12% 13 
19 19 
*27% 30 
-°110 112 
18% 19 
19% 19% 
*39% 40% 
*107% 108 
*31 31% 
98 98 
15% 15% 
x12% 12% 
*26% 28 
*99% 101 
13% 13% 
17% 17% 
56 56% 
55% 55% 
*53 54 
*99 100% 
2254 23 
*24 24% 
*109'% 109% 
*92 95 42 
104 104 
19% 19% 
39 3Y Ya 
*86'2 88 
36% 37% 
*90 95% 
*87 88 42 
*391 41 
*91% 92% 
66% 66% 
#13 13%4 
333%, 33% 
101% 101% 
*110 115 
*12% 13% 
88 88 
32 32% 
*193, 20 
*147 157 
*164 16642 
3454 3558 
B8Y%, 8% 
16 17% 
*160 175 
85 86 
*75% 17 
23% 23% 
*147 156 
37 37% 
*11% 12 
x47 50% 
*44 45 
13 13% 
13% 13% 
8 842 
28% 29 
6742 67% 
21% 21% 
*90 91% 
38% 39% 
22% 223% 
27 27% 
43% 43% 
36% 36% 
108 108 
30 30 
234% 23% 


Wednesday 
Sept. 1 
6 per share 
12% 12% 
*71% 71%, 
1%, BY 
*94 95% 
30% 31 
33% 34% 
33 33 
25 25% 
4h 44 
36 36 
*13% 14% 
*102 108 
x15 15 
*9% 10% 
*22 23 
*105g 10% 
*62 G3 
12% 12 
*98 100° 
185 19% 
10% 10% 
3% 3% 
7% 71% 
2942 30% 
107 107 
17 17'%2 
*94! 9542 
6% 6% 
24! 25 
*100 100! 
*9 9% 
38 384 
48 48 
*873 89 
21. 21 
37% 38% 
#23 23% 
5% 542 
10% 10% 
*265_4 27 
*22 23% 
20% 21 
66 66% 
12% 12% 


Thursday 
Sept. 2 
6 per share 
*12% 13 
19% 19% 
*28 2942 
*110 112 
18% 19% 
19%, 20'4 
*39%8 40'% 
107% 107'4 
32 32 
98 98 
*14% 16 
12% 125% 
*27 28 
*99%4 101 
13% 13%, 
17% 1742 
56 56%4 
5542 56 
54 54 
*99 10012 
22% 23 
£24 94 3 ‘ 
10934 109%, 
*94 95} 
*104% 105 
19! 191, 
39% 393s 
*86 88 
3642 37 
*90 95°4 
*87 88'2 
*40 41 
*91% 92% 
67% 673% 
*13 1334 
33% 335 
*101% 1013 
*110 115 
13% 13% 
85 86 
32 1 4 32 >: a4 
*19 20 
*147 157 
*164 16612 
35 354% 
8% 8% 
17 17%2 
*160 174 
865 882 
*75%2 TT 
233 24% 
*147 156 
373 383 
#11% 12 
49% 50 
*4434 45 
13% 13% 
X13%% 1354 
834 B82 
*29% 25% 
67% 67°%4 
21% 21% 
*90 9142 
39% 3914 
22% 223% 
27 27% 
433g 437% 
37 372 
*107%% 10812 
30 36 
$23 223% 
Thursday 
Sept. 2 
6 per share 
12% 13% 
*71%2 71%, 
3 8% 
*95 957% 
*30°4 21% 
345% 34% 
33 33 
254% 25% 
44 44 
*35 at 
14% 14%, 
*105 108 
14% 15% 
10 10 
*22 23 
10% 11% 
¥*62'2 63 
12% 12% 
*98 100 
19: 20 
« 10% 
3%, 
7% 75, 
30% 307.2 
107 107 
17% 173 
*94'% 9512 
6% 6% 
24% 24! 
100% 101 
834 9% 
38% 38% 
"472 48 
87 ¥. 8758 
21% 2142 
38% 387%. 
#23 Y 2442 
*5% She 
10% 10%4 
2658 265% 
22 22 
21 22% 
67 67% 
12% 12% 


Friday 
Sept. 3 


8 per share 


*12% 12% 
19% 19% 
*28 2942 
*110 112 
x1S8'2 1858 
195%, 20 
40'2 
107 
324 
98 \4 
*14%, 16 
2 1253 
*27 28 
101 
1342 


109 “4 
92 Ve, 
10414 
19 ‘se 
39 39% 
"86 &8 
36 3642 
“90 96 
*S7 
*4074% 
91% 
67354 68 
*13 


33% 
*101% 
*112 

13 13 

*85 87 

31% 32% 

*1842 20 
*147 157 
*164 
35% 
8% 
*17 
*160 
8812 
*715 %2 
*23%2 
*147 
3842 


88 2 
172 
245% 
156 

38 2 


*11% 12 
48% 49 
44% 45 
13% 13% 
13% 13% 

BY 838 
28% 28% 
67% 68 
21% 21% 

*90 91% 
39 39% 
22% 22% 
27% 27% 
4342 43% 
36% 37% 

108% 108% 
30% 30% 


*23 23%4 


Friday 
Sept. 3 


6 per share 


12% 13 
71% 71% 
8 8 
*95 957% 
30% 31% 
3453 35 
3342 33% 


25% 253% 
44 44 
*36 37 
“13% 14% 
*105 108 
14% 145% 


10 10 
225, 225% 
*10% 11% 
*62% 63 
12% 12% 
*98 
1934 20% 


10% 
3% 
‘754 1% 
3042 
*106% 
17% 
*9415 
6% 


1004 
83% 


*4712 48 
*8734 


21% 
ae 4 
23 ¥ 2342 
5% 
10% 
*26%4 
21% 21% 
22% 22% 
*65'2 66 
*12% 13% 


5,700 
23,200 
100 
80 
100 
1,200 
100 
16,200 
100 
400 
600 
1,900 
7,600 
220 


2, 700 
400 
300 
180 

4, 700 


14,800 
1,600 


200 


Gales fou 
the Week 
Shares 








Range for Previous 
Year 1947 

Highest 
Spershare 8 per share 
7 #£«Apr 16% Oct 
13% May 24% Feb 
29 «sep 36 Apr 
2107 Dec 117 Jan 
18 Dec 22 Jan 
15% Dec 26% Feb 
38 May 51% Jan 
111 Dec 118% Sep 
45% Dec 55% Nov 
81% Jun 101% Feb 
6 May 22 Feb 
34% July 

23 May 34 Jan 
8% May 12 Dec 
13% Jun 18 Oct 
37 May 62% Jan 
36% Apr 48% Dec 
49% Dec 59 Mar 
97% Dec 109% Aug 
21% Dec 27% Jan 
23% Dec 29% Jan 
111% Dec 120% Aug 
95 Dec 109% Aug 
10% May 16% Oct 
1 Jan 35% Nov 
85 Dec 98% Mar 
26 Dec 43% Jan 
88 Dec 109 Feb 
85 Dec 101 Mar 
21 Apr 43 Dec 
81 Jan 93 July 
50% Mar 63% July 
12. Jun Feb 
830% Apr 38% July 
99% Dec 108 Feb 
96% Dec 96% Dec 
10 May 16% Oct 
88 102 Mar 
18% Jan 32% Dec 
16 Dec 16 Dee 
168 Aug 169 Aug 
163% Nov 203 Jan 
322% Apr 42% Feb 
7 =May 10% Nov 
8% May 15 Dec 
114 # Apr 140 Oct 
59% May 934% Oct 
67 Jan 84% Sep 
10% May 20% Dec 
171 May 200 Jan 
17% May 38% Oct 
10 Bep 14% Jan 
21 Apr 38 Dec 
19% May 35% Oct 
11% May 19% Oct 
15% Nov 

9 May 16 Feb 
33% Dee 43. Feb 
67 May 71% Nov 
15% May 32% Jan 
85% Dec 102% Feb 
30% May 38% Jan 
61% May 61% Feb 
81% May 29% Dec 
106% Oct 109% Jan 
84% Dee 36% Feb 
20 Mar 24% Des 

Range for Previous 
Year 1947 
Lowest Highest 
@pershare 8&8 per share 
7% May 10% Feb 
68% Deo 80% Feb 
6% Dec 15% Jan 
94% Dec 105% Mar 
28% May 4h Feb 
17% May 32 Dec 
32% Dec 38% Feb 
16% May 22% July 
37 Deo 48% July 
33. Nov 39 July 
0% May 18% Feb 
96 Oct 10842 Mar 
11 May 16% Feb 
12% Dec 14% Nov 
20% May 29% Feb 
10% Dec 17% Feb 
62 Dec 84% Feb 
12% Dec 17 Aug 
96 Nov 102 Jan 
24% Jaen 33% Oct 
4% May 9% Jan 
3% Dec 8% Feb 
9% Dec 15% Feb 
22% May 30% Feb 
101% Dec 113% May 
14 May 24% Feb 
91 Dec 110 Apr 
6% Dee 11% Feb 
19% Jun 39 Jan 
90 May 124 Jan 
9 May 16% Feb 
36% May 44% Feb 
45 May 50% Dec 
65 Dec 104 Feb 
19 apr 25% Feb 
13™% Jan 184% Dec 
23% May 31 Feb 
6% Sep 10% Mar 
18 Dee 20% Nov 
19% Sep 24% Oct 
42% May 68% Oct 
1v7™% Dee 26% Feb 
For footnotes see page 26. 
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NEW YORK 


STOCK RECORD 





for Previous 
ear 1947 
Lewest 
Spershare 8% per share 
40 06=«6 Jun 65% Jan 
5% May 12% Jan 
168 May 37% Dec 
66 Dec 68% Dec 
67 Dec 60% Dec 
3 Jun 
80 Deo 98% July 
=20 0 6Dec 26% July 
108 Des 11444 Mar 
1¥%, May 11% Feb 
23% May 65% Jan 
40% Dec 49% Jan 
ye Dec 103% Sep 
90 Dec 102% July 
13%, Nov 18% Jan 
63%. Dec 984% Mar 
11% May 24% Feb 
39% May 55 Feb 
17% Dec 19% Nov 
23 Mar 43% Dec 
642 May 1042 Feb 
30% May 40% July 
11 Oct 16% Feb 
6™% Dec 16% Feb 
10% May 16% Feb 
101 Dec 110 Jan 
20% Apr 30% Dec 
24% May 40% Oct 
18 May 33% Jan 
70 Dec 82 Feb 
14% Dec 21% Feb 
115% Dec 22 Feb 
24% May 35% Dec 
63% May 912 Feb 
+ Apr 6% Feb 
2742 May 41 Jan 
39 Apr 51 Feb 
14 May 18% Dec 
65 Mar 117% Dec 
15 May 23 Oct 
29% May 39% Oct 
87% Dec 102% Jun 
23% Dec 3542 Jan 
13% Mar 174% Dec 
342 May 5% Feb 
56% Oct 85—_ Jan 
42 Nov 54’ Apr 
14% May 22%, Jan 
3744 May 56 Jan 
40% Nov 42'2 Dec 
27 Dec 34'2 Jan 
22 July 2815 Feb 
34% Apr 50'% Dec 
28 Ly 5042 Jan 
573% y 7 Feb 
68 o 81 Aug 
15 M 20% Feb 
41 7 3 | b 
143% n 
c ) 31 I J 
g 
’ sf lig t 
10 fay 14 Feb 
13 M 20% Aug 
53 > 68% July 
10 Jan 24 Dec 
46% May 58% Nov 
21% Jan 47% Dec 
15%4 Jan 34% Dec 
41 Jan 58% Feb 
13% Dec 15% Dec 
1842 Dec 19% Dec 
12% Dec 2142 Feb 
41 Dec 5942 Feb 
12 May 17% Feb 


Range since Jan. 1 
Lowest Highest 
8 per share @ per shares 
39% Feb 24 61% Jun 9 
8% Feb 11 16% July 6 
32% Feb 11 48% May 15 
67 Jan 2 139% May 28 
58 Jan 29 101 Jun 16 
8 Feb 13 13% May 27 
79 Feb 18 9142 May 20 
17% Mar 19 21%Jan 2 
108 Jan §& 113. Jun 16 
8% Feb 10 15% Aug 24 
2542 Mar 6 35% May 21 
39%_4 Mar 10 51 May 27 
90% Feb 27 95 Jan 9 
88% Feb 13 93% Apr 7 
13% Feb 13 15% Jun 24 
814% Feb 20 87 Apr 12 
13% Feb 11 26% July 6 
44 Feb 19 6242 Jun 7 
15% Feb 10 20% Jun 14 
35% Feb 11 59% May 6 
5 Mar 25 8 July 26 
31% Feb 5 42% May 18 
10% Apr 29 12% July 12 
5% Mar 17 8% May 15 
9% Mar 16 14% Jun 1 
94 Feb 26 104 Jan 31 
26% Feb 11 36% Jun 2 
30 Feb 11 44% July 15 
175% Feb 11 27% Jun 10 
68 Feb 25 78 Apr 21 
10 Aug 4 15% Jan 2 
12 Mar 9 1342 Jun 1 
28%4 Feb 11 46% Jun 15 
5% Mar 17 7% Jan 65 
4%3 Feb 35 72 May 18 
272 Feb 14 36 May 15 
35% Mar 13 44 Jan 8 
15 Feb il 32% Jun 21 
92% Feb 10 160 Jun 21 
18 Feb 11 2452 Jun 14 
28 Apr 13 3542 Jun 3 
3054 Mar 17 3912 Jun 18 


8242 Aug 10 
93% Aug 19 
194% Feb 5 
14% Feb 11 
99 Aug 16 





20'%3 Feb 2 
> x 17 
43? revo is 
332 Feb 11 
ren <i 
10 Mar 23 
x * 
4 r 
4 
nt 
0 tae 
e ; © 


9% Mar 16 
3% Feb 11 
14%, Mar 1 

« ¢ 1 ‘ Fe b ] 4 
17% Feb 27 
47 Feb 13 
2714 Feb 10 
29 Feb 10 
45% Feb 5 
1l Mar il 
17 Aug 4 
7% Jun 28 
28 Jun 30 


12% Apr 15 


90 Apr 19 
98 July 9 
26 Jun 9Q9 
23 Jun 16 
10442 Jun 14 
5 May17 
8% July 2 
4542 Aug 6 
S742 Aug 
16% Jan 8 


43%, May 24 
; 7) 


67 Jun 15 
25 iy 8 
71% July 12 
565" May 12 
2 Sep 3 


48% May 13 
6554 May 24 
20% May 24 
24 May 22 
14% Jan 8 
46% Jan 9 
15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


S 


St Joseph Lead 10 
St L-San F Ry Co com vt c__No par 

Preferred series A 5% vtc_.__100 
St Louis Southwestern Ry. Co_.100 


Par 








6% non-cum preferred_._..-- 100 
St Regis Paper Co common-__--_-_-- 5 
ist pfd 4.40% series A..----- 100 
Safeway Stores common_-_-____-.__ 5 
5% preferred 100 
Savage Arms Corp__-_-...--_---~.- 5 
Schenley Distillers Corp___...-- 1.75 
Scott Paper Co -common-__--- No par 
$3.40 cum preferred___.__- No par 


Scovill Mfg Co. 3.65% cum pfd_.100 
Scranton Zlec Co (The) common--5 

3.35% cumulative preferred___100 
Seaboard Air Line com vt c__No par 


5% preferred series A__-.____ 100 
Beaboard Finance Co —___________ 1 
Seaboard Oil Co of Del__-_--- No par 
a 5 
Sears Roebuck & Co_________ No par 
Seeger Refrigerator Co___________ 5 
Seiberling Rubber Co__.-_.--._-- 1 
Servel Inc common________-____-_-__ 1 

$4.50 preferred ........... No par 
Shamrock Oil & Gas.__.__-.-..._- 1 
Sharon Stee] Corp___-_____-_- No par 


Sharp & Dohme common_- 
$3.50 conv pref series A___No par 


Shattuck .(Frank G)____-_._ No par 
Sheaffer (W A) Pen Co__------__ 1 
ke Ee eee 15 
Sheraton Corp of America___-_--_ 1 
Silver King Cvzlition Mines_______5 
Simmons Co ee ie 
Simonds Saw & Steel___--___ No par 
Sinclair Oil Corp_- ———  ) . 
Skelly Oil Co_- st ARE eS pe. 15 
Sloss-Sheffield Steel & Iron Se 
Smith (A O) Corp . slides a 


Smith (A) & Sons Carpet Co com__20 
342% cumulative preferred___100 
4.20% preferred ee 

Smith & Corona Typewvriter__No par 

Socony Vacuum Oi! Co Inc___-___15 


Solvay American Corp 4% pfd_100 
South Amer Gold & Platinum__- 1 
South Carolina E & G Co com_4.50 

5% pre f iain --50 

5l conv preferred 50 
Southea *n Grey! 1d Lines 5 
South |} I No r 

8 25 
Southe r j I 25 
Sout G ( G 

( 1 
S Iti ner C ar 
So n par 

) AUT) 

I 1 
7 
NEV 
EX y 

a 

| 
Ta Tr mes 9g 
Te 5 
5 a3 5 
Texas Gulf Produci 4 1 
Texas Gulf Sulphur N@ par 
Texas Pacific Coal & Oil a in 

New 1{ 
Texas Pacific Land Trust— 

Sub share. ctfs_- Eee eae 
Texas & Pacific Ry Co____.__-__100 
Textron In¢é common __-._-__- ..50c¢ 

$1.25 conv preferred______ No par 
Thatcher Glass Mfg Co common-___5 

$2.40 conv preference_____ No par 


L<4.. AND HIGH SALE PRICES 


*13% 





ae For. footnotes see page 26. 





NE NUE Satetisnscdceestpniin end ncpereeeinnl No par 





Saturday Monday Tuesday Wednesday 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 
6 per share 8 per share § per snare 8 per snare 
STOCK 50% 50% *51 52 52 53 
EXCHANGE 13% 14% 13% 14% 14% 147% 
CLOSED 42 43s 42% 425% 42% 43% 
#112 120 *112 120 *115 120 
*88 92 *88 92 *88 92 
11% 11% 115% 11% 11% 11% 
*389 91 *89 91 *88 91. 
17% 18% 17% 18 17% 17% 
#11042 111% *110% 11142 *110% 1lll'e 
144% 14% 14% 14% 14%, 15 
28% 28% 28% 2842 28% 29 
*45 4642 45% 45% *46 4642 
92 92 *90'% 92 *90% 92 
90% 902 *90'2 91% 90'%2 902 
14%, 1442 *14% 143% 1444 1458 
*82'% 84 *82'2 84 *82%2 84 
2134 22% 21% 22% 22% 23% 
5642 56% 57 57 *55% 5734 
18 18 17% 18 18% 18% 
*46% 472 *46% 47% 46% 4742 
*642 7 *6'4 7 *642 7 
38% 3942 38% 385% 38% 39 
1l% 11% 1l 11% 1l 1143 
°7 TV ¥ ? 1% V%, 
12% 12% 12% 13% 13% 13% 
*974%, 98% *G97%, 98% “97%, 98% 
33 33528 32% 33 3242 33 
41 4142 40'% 41 41% 42 
227%, 22% *22% 22% 22% 22% 
“74% 7 *74°4 76 *74% Tite 
“11% 11% x11% 11% 115s 11% 
*12% 13% *12% 13% *13 13 %4 
39 3934 3852 39 387% 39% 
534 5% 5% 5%, 57s 644 
5 5 *5 514 5 544 
29% 29% 29% 29% 29 29! 
*39 41 *4C 41 41 41 
2638 2672 26% 26"%8 2614 26% 
11642 1162 114 115 115 1l¢ 
*21\sg 21%4 21% 213% 21'4 212 
30 30 *29% 30 29% 30 
33% 33% 33 x 33 33% 
*81 8312 *81 6319 *31 83 2 
*94% 9514 *941%, 95% 9514 95% 
$21 21%%4 2ivwa 21% *21% 22! 
18%4 196 18%4 19 187s 19% 
*99'% 10012 100 100 10014 1002 
3% 3% 35 334 33% 37% 
75 7% 74 i+ ] 7's 
*45% 47 *4514 47 45%, 45% 
*55 55 Bt «8S 5 Hs 
12! 4 1 rl 14 ] 14 1: ae 4 44 
44 44 4 + 44 44 
*338 39 ‘ ‘ 4 
29 \, 2 4 4 + 
2842 t + < 
27% : 
592 € Lh 
45 45% 3 
6£ ‘ 
17 l> 
f f 
I A ¥ ’ i 
Mond : \ 
8 per share 8 per share Sz 6 $p r 
STOCK l l 3 l 
EXCHANGE 4 
CLOSED ] 1° l 
0 e 
3 63! { ( 4 
14 44 t : 5 
9%2 415% 401%, 405% 4034 421% 
57%s S7% 57% 57% 5744. 58 
Y4°%% 15% 145% 15 14°%4 15 
18 18 x17%2s 7% 17% 1753 
814 83% 8% B14 814 83, 
*29'2 30 *29% 30 29% 29% 
13% 13% 131% 13% 13% 


Thursday 
Sept. 2 
8 per share 
5242 $23 
1453 15% 
42% 435, 
118 120 
92 92 
11% 42 
*39 91 
17% 18 
*11042 111:2 
x14%8 147% 
28% 29%% 
*46 46'% 
*90'2 92 
‘9042 91% 
14% 14%, 
82! 84 
23} 243% 
*56 5734 
18 18% 
47 4734 
*6 Ye 7 
38%. 39 
11% 11% 
*71 73%, 
1342 13%%4 
*OT7V4 9834 
33! 3346 
417% 344 
227 22% 
7434 762 
11% 11% 
13 1344 
393 40'4 
6! 64 
5! 5% 
293 30'4 
39! 41 
116 118 
30 30 
*33 33! 
§1 83 
95 95 
1s 19%%8 
100 10 
] 
da 
§ per share 
42 43°%4 
591 59 'e 
147 15 
‘iis 18 
8 814 
29 29% 
$133 13} 


friday Sales 1.6. 
Sept. 3 the Week 
8 per share Shares 
52% 5242 1,300 
14%, 1478 20,500 
43 43%4 6,500 
120 120 40 
93 3 40 
1134 12 7,900 
*§9 91 nae 
173%4 1778 4,uuV 
*11042 111'2 
1438 14%4 5,600 
2938 297s 9,400 
*453, 46'2 100 
90'2 92 10 
‘90% 91% 70 
1434 1454 1,400 
*82'2. 84 
23% 23% 7,000 
*56 5734 400 
183%, 182 1,200 
46% 47 700 
“658 7 
38% 39 14,000 
11 1138 2,100 
7% 732 209 
13 42 13%4 11,200 
"97% 98%% 
33% 33% 2,200 
42% 4244 4,700 
23 23 Ye 1,200 
7434 76%. 
11% 115% 200 
1344 13 %2 400 
397s 40 5.900 
6 648 3,500 
5 ¥% 5s 1,200 
30 30 2,600 
391 2 41 LOO 
2644 27 + 0 
115°%4 118 1,600 
21% 22 100 
30 ( 1,900 
33% 33% 000 
31 83 
94! L150 
21! 2 100 
19 ] ) 
10] ( ) 
. s for 
s a 
6 per e Lares 
‘ 
l Ai ' 
5.6 
1.200 
42% 4542 30,400 
3% 3 60 500 
147 1 >) 3.400 
18 18 1,000 
8 8 1,000 
30 30 86 


1342 209 















































For footnotes see page 26. 
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i aiaes for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE Aug. 28 Aug. 50 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week 
Sper share §&$ per share $ per share $ per share Par 8 per share 8 per share $ per ohare 8 per share 8 per shere $ per share shares 
9%, May 13% Feb 8 Mar l16 10% May15 ‘Thermoid Co common____-----~--~- 1 8 8 8 8 & 8 8 B% f 8 2.290 
45 Dec 60% Feb 40% May 11 47% Jan 9 $242 div conv preferred______- 50 41 41 "4058 41% "40394 4132 4034 4054 *40%, 41% 20 
6% Aug 14% Feb 7% Feb 19 13% Apr 19 Third Avenue Transit Corp_-No par *8% 869% *8%4 9% *Blo 9 i‘ BY BY, 85% 2,500 
16% Jan 24% Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The) ._..___._... 1 STOCK 21% 21% 2134 21% 213%, 22% 22% 23 22% 23% 4,000 
10 Sep 16% Feb 8% May 10 10%2 Jan 8 Demennees IF Tlicksncentesoesail 15 EXCHANGE *8 83% *8 £36 *BY, 835 814 83% "8% 838 
38 May §9'42 Jan 39% Feb 11 59% May 26 Thompson Products com_.__No par CLOSED x5612 56% 55% 55% 5642 56% 56 56 56°, 56% 800 
85 Dec 106 Mar 85 Feb 6 951 Jun 16 | eee 100 *89'2 91 89's 89% 8948 89% *89', 91 89%, 91 2¢ 
3% May 7% Feb 1% Mar 11 4%, Jan 6 Thompsen-Starrett Co com_-_No par 3% 33% 3% 4% + 4% 3 Ve 37% 33% 334 13,200 
20 May 3942 Feb 19% Mar 16 30% Aug 31 $3.50 cum preferred___--~~- No par 2542 27 29 30% 29 29 28 28 *27 3 1,200 
18 May 255% Oct 19% Feb 13 32¥2 Jun 15 Tide Water Associated Oil com-___10 26% 27 2648 26% 265, 27 27 27 27 27% 6,300 
94 Dec 108% Feb 9542 Jan 2 104% July 12 68.75 preterred _.......... No par 103!2 10435 *10354 10456 104%%4 104% 104 104 104 104% 249 
1533 May 21% Feb 17 Marl? 23% May 27 Timken Soetroit .AG...can<o<nnee 5 203s 2078 204g 2034 2058 20% 20! 20% 20% 215% 12,100 
40'2 May 5§3%4 Oct 4 Mar 16 55 May 21 Timken Roller Bearing__~-~-~ No par 49'2 4942 49 49 46%, 49 0 51 50 5142 1,166 
1042 May 1542 Jan 10% Feb 27 13% Jan 7 Teansamericn GED .ccuennestoe- 2 ll’ 1158 11% 11% ll% 1156 ll4_ 11%% 11% 11% 3,700 
1342 May 22% Jan 12 Jun 21 22% Mar 11 Transcont’l & Western Air Inc___._ 5 14% 141% 1445 14%% 14% 14% 14%, 14 14%, 145% 600 
14 May 20% Nov 15% Jan 22 3330 Apr 11 Transue & Williams Steel____No par *163%%4 os 2 *1654 1742 17% «217% 17% 17} 17% 17% 500 
5% May 734 Feb 5% Feb 11 10% May 15 Tri-Continental Corp common_-_--.1 87% 858 8% 878 9% 9% 9} 938 9% 8,800 
99 Dec 11242 Feb 9734 Mar 2 10742 July 22 ee een See No par 101 101% 101 101 101 101 101%4 101! 101'%% 101% 169 
12% Dec 15% Nov 12% Mar 16 1912 Aug 5 Teves-ereer OOME . Wo cneeenceses 5 *17 17% 17 17% "1758 418 174% 17% 17% 173 700 
21% Dec 38% Jan 73%, July 30 25% Mar 31 20th Century Fox Film com__No par 21% 21% 21% 215 x21% 2142 21% 215% 21% 215% 7,700 
345s Aug 48 Jan 33. Feb 16 3642 Jan 5§ $1.50 conv preferred______ No par *33%2 35 34 34 x34 34 33% 3 33% 34 500 
93 Dec 104 Jun 92 Jan 27 100% Jun 11 $4.50 prior preferred_____-_ No par x99 99 *98 10042 *98 103 98 102 98 102 100 
7 Dec 16 Feb 5% Mar 4 8% May 27 Twin City Rap Transit com__No par 612 6% 6% 642 642 612 6 Ye 6% 6% 678 300 
30 Nov 51% Feb 24 Jun 17 32%. Jan 21 5% conv prior preferred_____-_~- 50 *265, 28 *265e 27% 27 27 27 273 *265%_ 28 140 
9% May 17% Oct 9 Aug 23 14% Jac 6 #$Twin Coach Co__-- 1 *9\% 95% "OM 9% 9% 97% 9% 95 9%e 942 1,100 
12 Dee 15% July 9% Apr 30 12 Jan 2 #£=Udylite Corp (The) 1 *10% 10% 10% 10! 10% 102 10% 10% "10% 10% 900 
43'% May 58% Feb 45 Mar 16 rte Jun 15 Underweed Corp... ......-- No par x52% 53 5234 §23 52% .53 53% 53% 53%4 53% 900 
9'1_5 May 15% Jan, 9% Mar 16 % Jun 15 Union Asbestos & Rubber Co___-_-- 5 12% 13 *12% 13 13 13 13% 13% 13% 13% 800 
2542 May 37% Oct 27% Feb 11 ots May 26 Union Bag & Paper__--_---- No par 34% 34% 3442 343 3434 35 x34 3454 3454 34% 2,500 
a wae pan site 39 Aug ll 43 July 9 Union Carbide & Carbon new_No par 41% 41% 4056 41 x4042 41% 41% 417%. 41% 42 22,700 
105 Dec 115 Mar 103% Aug 18 110 Jun 8 Un El Co of Mo pfd $4.50 ser__No par *103% 105 103% 103 10358 104% 10434 105% 104% 104'2 180 
91'% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series_____ No par *92 962 *92 96% *92 9642 *Q92 96 V2 *92 96 Ya --- 
85 Dec 104 Jun 81 Aug 25 90 Jan 24 Preferred $3.50 series_.___.-.No par *81'4%2 82 *8ll2 82 xB81'2 82 82 82 82 82 150 
20 Apr 27 Dec 21% Feb 11 387% July 6 | Union Oi) of California_______-_~ 25 33% 34% 33% 34 34 34% 34 34% 34 34% 5,700 
o< ae ~s aaa 85 July 19 96% July 1 Union Pacific RR Co com new.50 91% 92 90%, 90% 90 92 x89% 90% 90% 91 4,600 
ied vel ak. sales x48 Sep 2 5134 July 8 Prebeeeee BON nod kaw me 50 4834 49 48% 49 4834 49 x48 482 48%, 48% 1,700 
30 May 36% Feb 31% Jan 26 41% Jun 2 Union “BORE COl...nosecieicea No par 35% 35% 35% 35% 3578 35% *35Y%e 36% 35% 35% 800 
167 May 25% Dec 22% Feb 10 305s May 19 © United Aircraft Corp common___-_-_8 26%, 27% 2634 27% 27 27% 27 2742 27%, 27% 4,600 
102. —Dec 110 Sep 105% Jan 6 110% Jun 3 5% convertible preferred_____ 106 *106% 109 *10642 109 *106'2 109 “106% 109 *107 109 --- 
15% Dec 2812 Apr 11%4 Aug 11 19% Apr 2 United Air Lines Inc common__-_10 13% 13% 13% 13% 13% 14 13% 133 13% 13% 14,100 
75 Dec 120% Apr 70 Aug 3 90'2 Mar 22 442% cumulative preferred___100 *70 72 71 72% “70 72 *70 71 70 710% 400 
18'2 Sep 24% Nov 19 Jan 22 23 Aug 6 .United Bistuit Go___.._..... No par 21% 21% *211 22 21% 21% *21% 22% 22 22 300 
“<i aehre aS iat 1042 Aug 26 15% Jan 2 United Board & Carton Corp_-__-_10 11% 11% *11 11% 11 11% l1l% 11% 11% 11% 500 
238'_ Jun 35 Dec 27% Feb 20 3534 July 12 United Carbon Co__--~.---__ No par 33%2 33% *33% 34% *3312 3442 33% 33% 33% 33% 800 
263, Jan 3344 Nov 29 Feb 5 36 0 6July 7 United-Carr Fastener Corp___No par *32 33% *32 33%, *32 33% *32 335 33% 33% 100 
3783 Dec 8%. Feb 3 Mar 8 5% July 15 United Cig-Whelan Stores com__30c 3%, 3% 3%, 3% 3% 4 4 4% 4 4% 4,100 
60 Dec 83 Jan 46 May 10 55 Jan 5 $3.50 convertible preferred____100 *48 49 48 4912 “49 4912 48% 50 48% 50 
233 Dec 4% Jan 2% Feb 11 3% May 15 United Corp common-________--__-1 3% 3% 3% - 3% 3% 3% 3% 3%, 3%, 25,600 
41 Dec 53% Mar 40 Feb 13 475% May 20 og ene 5 4512 45% 45% 45% 4514 4512 45% 45% 45% 45% 1,700 
5'2 Dec 10% Feb 42 Feb 26 9 May 27 United Dyewcod Corp common-_-_-_-1 6 *5¥% 6% 6% 638 6% 6% ‘6 6% 400 
65'2 Dec 95 Jan 61% Mar 17 8212 Apr 22 (5) a... ee 100 *68'% 70 *69 71 *69 71 69 69 69% 69% 30 
114% May 1942 Oct 16% Feb 13 2842 Jun 3 United Electric Coal Cos______-___ 5 2434 24% 24% 24% 24% 25 25 25% 25 25 2,200 
33. May 432 Jan 372 Jan 21 4634 Jun 11 United Engineering & Foundry____5 *42% 4314 *425%% 431 “425, 431% 423, 43% 43 43 300 
44% Jan 5934 July 48 Feb 10 5812 May 17 ee ert. CO... osc none > No par 54%, 5434 54 54%, 533%, 54%, 545, 55'% 547, 55 14,400 
20 Dec 24% Jan 2012 Feb 27 23 May24 #£4United Gas Improvement Co___13% 205% 205 205, 20% 21 21 21 21 21 21% 1,000 
12'2 May 19% Feb 135% Mar 16 2142 May 26 United Merch & Mfrs Inc com___-1 15% 15% 15% 15} 15% 15% 15% 15%% 15 15'%4 10,700 
155s May 23% Oct 16% Feb 27 3273 May 15 US & Foreign Securities__t_tNo par 2742 28 2734 27% 2734 29 233 291 29 293% 4,500 
91 Dec 106 Jan 89 Feb 20 101 Jun 9Q $4.50 ist preferred___-_--_~- No par *94 951% *93 95 *93 95 93 95 93 95 
1234 May 20% Oct 15’ Feb 11 24% May15 U S Freight Co___-___...____No par 201 20 Ye 26% 20! 20 20% x20% 205% 20'%2 20% 600 
86 May 107% Feb 9212 Feb 11 1133°4Jun 9 US Gypsum Co common__-_----_- 20 105% 105% *104 105 10542 105% 10542 106 106 106 1,300 
171 Dec 19612 Mar 168% Aug 11 179 Jun 2 yee. 100 *170 175 *170 175 *170 175 176 173 170 17 
1342 Dec 33% Jan 11 Aug 24 17% May 14 U S Hoffman Machine Corp__-_--_— 5 113 113% 113, 11% 11% 11% 1138 11% 114% 113 8 8u0 
717% Dec 94 Feb 6933 May 7 76 Jun. 4 G5%6% wreterred... cescnnas—>~ 100 *7 72 70 70 *70 71 7 71 70 71 30 
37 Dec 5314 Feb 32's Aug 11 42%, Jan 9 U S Industrial Chemicals____No par 3312 33% 33 33 3342 33% 341 3412 34% 34% 1,300 
573 May 93, Oct 5'2 Mar 15 85% Jan 7 U S Leather Co common____No par *5 56 5% 534 534 5%, 5%, 55% 534 5% 55 .900 
2576 Jan 393. Nov 24'2 Aug 30 36 Jan §5 Partic & conv “lass A__.-- No par 24142 2 2514 25% 2 252 25 25% 2458 25% 1,100 
16% Jan 24%, Oct i5 Sep 2 21%.Jan 2 U 8S Lines:Co .ummon_._._.__.__. 1 1558 15% 1542 15%2 15142 155% 15 151% 15 15% 9,400 
94, Dec 10 Apr 77s Mar 30 934 May 20 ee a | *8 9 *8 9 *8 9 8 9 & 8 200 
35 May 46'2 Oct 392 Feb 16 5314 July 13 U @ Sipe d Pee acoso oss 20 4612 4614 *46 47 47 47 40394 47% 47 47 1,400 
467. Dec 73 Feb a Jan 13 58 July 9 U S Piavying Gere Cos.....4~........ 10 *57'2 58 58 58 57% 58% 57% 58% 58 5834 100 
2343 May 39 Jan 254% Feb 14 3738 May 21 U S Plywood Corp common_--.--_- 1 30 30% 29 30 2938 305% 30% 30% 20%8 30% 3,800 
92 Dec 103% July 87 Feb 6 94 May 7 334% cum pfd series A---_-- 100 "8812 90%2 "8812 9012 "8812 9012 8812 90% *8812 90'% 
40% Dec 6044 Feb 38'2 Feb 11 4953 May 15 U S Rubber Co common_-_------- 10 45 45% 4442 44% 442 45 44% 45%3 4542 46% 6,800 
12742 Dec 165 Feb 125% Mar 19 137% Jan 13 8% non-cum Ist preferred____100 *129 1292 12812 12812 12842 129% 128%8 129 12912 130%2 1,910 
38‘ May 51% July 41% Jan 6 58% Jun 1 U S Smelting Ref & Min com-_-_--_50 472 48 *47% 48 4712 48 44% 48% 48 48 le 1,700 
67 Dec 81 Feb 66% Jan 7 72 Apr 21 cf, Re A a 50 *69 693 *69 69% 69 69 68 69%, *68 69% 100 
615, May 80 Dec 6738 Mar 17 8314 July 14 U S Steel Corp common__--- No par 78% 79% 78% 78% 785, 8012 0% 813, 807%, 81% 30,300 
133 Dec 150 Mar 12912 Mar 16 1405, Jun 24 i . — " 7A 1006 133% 134 13334 133% 134 134 124 13414 134 134 ,0CO 
x17%4 Nov 23 Feb 1742 Feb 10 197, Jan 8 U S Tobacco Co com..-.-..-.- No par 1842 18% 185, 18% 185, 18% x1842 1842 18% 1842 3,100 
38 Dec 4834 Feb 38 Jan 2 425, May 20 7% mnon-cum preferred__--__-~ = *40%, 40% “40% 40% 403%, 405% x40 40 393% 4034 90 
a Jan 8% Oct 42 Mar 16 642 May 21 United Stockyards Corp______--_ *5% 5% "5% 5% *5 512 *5 14 538 5% 5% 200 
8 Jan 12'4 Feb 8%. Feb 11 12°s May 26 United Stores $4.20 non-c 2d ae | 934 9% 93% 9% 9% G% 9% 10% *10% 10% 1,400 
96% Dec 1094 Jun 93 Jan 29 9842 Jun 9 $6 conv preferred_________ No par *893— 92 *893_ 92 *89%_ 92 *893_ 92 *89%— 92 
542 Dec 10% Jan 3% Mar 17 64% Jun 15 United Wall Paper Inc common_-_-_2 4 4 4 4 3% 41% 48 4%, 4 4% 7,200 
x3334 Dec 52 Feb 24 Aug 25 34 Jan 21 4% cum conv preferred____---__ 50 25% 26 *2512 26% *24 27 *24142 25% 25 26 Y2 300 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp____-_- 1 18% 184% *1814 19% *18% 19 19 19 *1834 20 300 
4% May 11% Feb 4 Mar l16 1035 Jun 11 Universal Laboratories In¢_____--- 1 *7% Te "7% 1 738 738 7% 7% 7M 1% 400 
20 Dec 23% Dec 19 Feb 17 2312 Jun 8 Universal Leaf Tobacco com_No par *21% 22 *2133 22 *21% 22 22 22 21% 22% 400 
163% Dec 192 Mar 150 Feb 6 170 May 22 Sw preterred... 22.23... 100 *165 168 *165 168 165 165 163% 165 *163'%2 165 10 
13% Dec 29% Feb 10 July 19 15% May 21 Universal Pictures Co Inc com___-_1 10% 10% 10% 10% 10 1038 10 10% 10% 10% 10,400 
56% Dec 01% Feb 56 Feb 24 70 May 20 4%% preterred__._.__._.________100 *61% 6212 61% 61% 60%4 61 61 61 61 61 160 
Range for Previous STOCKS : ew AND BiGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK €aturday Monday Tuesday Wednesday Thursday Friday Gates fee 
Lowest Highest Lowest Highest EXCHANGE . Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week 
Spershare & per share $8 per share $ per share Par 6 per share 8 per share 6 per share 8 per share 8 per share 8 per shore Shares 
13% May 22 Feb 14% Feb 10 24% July14 Vanadium Corp of America__No par STOCK 21% 22% *21% 21% 21% 215% 22 22 21% 21% 900 
14% Dee 18% Feb 12 Aug 11 15% May 17 Van Norman.Co............ = et EXCEANGB 12% 12% 12% 12% 32% 12% 12% 12% 12% 12% 500 
— be haa 21% Feb 16 26% May21 Van Raalte Co Inc new_ _--_-~-- CLOGGED #22 24 *23% 24 24 24 ‘23% 24% 24 24% 100 
12% May 20% Jan 12% July 19 15% May 21 Vertientes-Camaguey Sugar Gooey 13% 13%6 12% 13% 13 13% *13% 13% 13% 13% 1,400 
26% Dec 39 Feb 22 Mar 3 2914 Jan 6 ~— Vick Chemical Co___-____.___.-2.50 23% 23% *23% 24 2342 24 23% 23% 23% 23% 1,100 
84 Nov 9412 Feb 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com__100 *88 91 *88 91 *88 91 ‘89 91 87 89 
85% Nov 94 # Jan 86 Feb 13 95 Jun 4 5% non-cum preferred____-_~- 100 *90 93 *89 93 *89 93 89 93 87 90 me 
3544 May 50% Nov 373%4 Mar 10 48'%%_ Jun 24 Victor Chemical Works common_-__5 *383, 39 28 39 39% 3912 39% 40 39% «339% 1,200 
83 Dec 104% May 87% Feb 2 96%4 Apr 23 342% cumulative preferred___100 *90 92 *90 92 *90 92 *90 92 90 92 
BYe May 105% Nov 7% Mar 16 147%, July 13 Va-Carolina Chemical com___No par 12% 123% 12% 12% 12% 12368 12% 12% 12% 12% 5,200 
69 May 112 Nov 93 Feb 1l 124% July 12 6% div partic preferred______ 100 114 114 *113 114 114 114 114 114 *112% 115 800 
14 Nov 16% Oct 14% Jan 7 1838 May 15 Virginia Elec & Pwr Co com____10 17 17% 17% 17% 17% 17% 17% 17% 17% 17% 5,800 
107% Dec 121 Feb 109 Jan 6 117% Jun 14 i SE nn 100 *212 «86442 *1%2° «~-1%3 #111% 112% 111% 111% 111% 112% 20 
i ali e= eens 18 Jan 7 23 Jun 2 _ Va Iron Coal & Coke 4% pfd__--25 *20 22% *20 22% *20 22% *20 2212 20 221 ea 
34% Dec 45 Feb 35% Mar 30 38%2 May 11 Virginian Ry Co common_____--- 25 *35 36 *35 36 3542 352 *35 36 35% 36 200 
31% Dec 40 Jan 30% Feb 10 34'2 May 3 Sy. | ae 25 323 3234 3134 32 3142 31% 32% 32% 32 33 700 
31 Oct 38 Feb 32- Feb 10 39% Apr 26 Visking Corp (The) ~~... ._~~-~<: 5 333°%4 33% *334%4 3412 "33% 3 33% 33% 33% 33% 400 
30 Dec 3344 Nov 28'2 Feb 19 324% Jan 5 Vulcan Detinning Co common____20 *28% 2942 2852 285% 2812 29 2842 29 2842 29 20 
30 «(Aug 33% Oct 29 Apr 15 32% Jan 13 7% cumulative preferred___._.20 *295_ 30 *295, 30 "295, 30 295% 30 295% 30 
57 ~=6Apr 75% Feb 5742 Aug 16 66 Jan 2 Wabash RR 414% preferred___-10v *59 «60 *59 = «GO “59 9-60 *59 ~=60 59 = 60 200 
13% Apr 17% Jan 13%2 Aug 30 15% Jan 8 Waldorf System____-__-_._ No par 13% 13% 13% 13% 13%, 13% 1358 133 *1334 14% 1,200 
29% Apr 36% Feb x30 Feb 11 35% Jun 4 Walgreen Co common_-___--- No par 31 31 21 31 30% 31 "30% 31 3078 30% 600 
100 ~=—Dec 109 July 100% Apr 29 105 Aug 26 Ee Say 100 *103% 105 *103% 105 *103% 105 103% 105 105 105 20 
x17% May 24% Jan 118% Mar 17 27% May 21 Walker (Hiram) G & W___-_ No par 22% 23 22% 23% 23% 23% 2342 24 23% 23% 2,200 
7% May 134% Feb 8% Feb 11 13% May 24 Walworth Co ______--__-.__ No par 10% 10% 10% 10% 10% 10% 10% 11 10%4 10% 2,000 
10% Dec 19% Feb 1012 Mar 12 16% July 13 Ward Baking Co common _____--_- 1 14% 14% i 14% 15 15% 15% 15! 15 151% 2,10C 
8844 Dec 106% Mar x83% Mar 12 101 Jun 2 5%% preferred__........._.. 100 *96 97% *955 96% *9552 9652 95% 965 *955— 96% 
12. Dec 18% Feb 10% July 16 14 May22 #$£=Warnex Bros Pictures__...._____- 5 10% 10% 103% 10% x10% 11% 11 11% 11 11% 11,900 
21 May 36% Nov 24'2 Aug 18 32 Jan 2 #£~Warren Foundry & Pipe_.__- No par 245g 24% 244% 24% 24% 253 25 25% 24% 25 2,400 
_ _ e+ bee 20'%2 Feb 10 34% May 14 Warren Petroleum Corp new com__3 25% 25% 25% 25% 25%4 26% 26 26 Ya 26% 26% 3,200 
19% Dec 27 Jan 20% Jan 5 27's Aug 3 Washington Gas Light Co___No par 25% 25% 25 25 *244% 25% 24'2 25% 244% 24%. 1,006 
17% May 23% Feb 17% Feb 16 20% May28 Waukesha Moter Co_________-___- 8 *181%2 18% 181% 181% *184% 18% 18% lf 185, 1834 600 
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Tuesday, Aug. 
Wednesday, 


Friday, 





I thi iced din is sth areal 
ae Scesiiisdlt tacdls tts di sur ds 
Aug. 25 
Thursday, Aug. 26 
Aug. 27 


ee ee eee 


Note—The figures shown below are the official volume of transactions for last week. 


Stocks Bonds 
634,080 $2,523,000 
617,320 2,626,000 
522,750 2,095,000 
544,380 2,248,000 
539,540 2,033,000 





2,858,070 $11,525,000 


We regret that we were unable to publish them in last Monday’s issue. 



























































Bange for Previous STOCKS LOW AND HIGH SALE PRICES e 
Year 1947 Range since Jan. 1 NEW YORK STOCK Monday Wednesday Thursday Friday Sales | 
Lowest Highest Lewest Highest EXCHANGE Aug. 30 Aug. 81 Sept.1 - Sept. 2 Sept. 3 the Wee! 
Spershare 6&6 per share 8 per share 8 per share Per 6 por chara 8 per chare 6 per share 8 per share 8 per share 8 per share Shares 
20 8ep 26% Feb 17 Mar 16 214%2Sep 2 Wayne Knitting Mills___—_____® 19% 19% 19% 19% 20% 20% 21 21% 20% 21% a 
80 Dec 41 Feb 17% Aug 27 30% Jan 2 Wayne Pump Co 18% 18% 18 18 17% 17% 17% 16 17% 18%2 3 30 
5% Dec 12% Jan 4% Aug 12 6% May 24 Webster Tobacco Ino ; "5% 55% 5% 5% 5% 5% 5% 5% *5% Sto 1,100 
ge Ssh saben 275% Aug 23 34% Aug 5 Wesson Oil & Snowdrift Co Inc_2.50 8TOCE 29 29% 2842 28% 28% 28% 287% 2934 29 29 \% y 5,100 
“83% May 9U Feo 80% Feb 13 86%Jan 2 $4 conv 4 eg ene | EXCHANGE 83 83 *83 84% *83 84 83 83 *83 64 a 50 
21% May 34% Jan 19% Mar 3 26% May 21 West Indies Sugar Corp__-.-_-. CLOSED 22% 23% 22% 23 23% 23% 23% 24 23% 2354 3,100 
ane ee alin 13% Fer 13 19% July 1 West Penn Elec Co (The) __iNo pat 17% 17% 17% 17% 18 18% 18 18% 17% 17%. 7,500 
108 Dee 117% Mar 104% Mar 16 114 Jun 4 St Ee _No par *110 111% *110 111% *110% lll 110'2 110% 111 111 eV 
112% Nov 121% Jan *x*113% Apr 15 119% Jun 22 71% preferred 106 116% 116% *116% 117 *116% 117 "116% 117 116% 117 30 
103% Dec 112% Jan 103% Mar 29 110 July 30 6% preferred 100 *109 110 *109 110 *109 110 10842 109 103 ¥2 109'2 100 
106% Dec 116% Aug 105%Feb 11 113 Jun 9 West Penn Power 4%% pfd____100 *103%2 109 108% 10342 109 109 108 109 i072 10842 <90 
= ea -- <--— 104%July16 107 Jun 18 4.20% preferred series B__.-~ 100 *105% 106% *105% 106% *105% 106% 10642 106% *106% 106%. jun 
wide: 3 Sita oo. 16% Apr 20 22% July14 §West Va Coal & Coke__-.....___5 19% 19% 19% 19% 19% 19% 20 20 19% 2044 2,500 
32% May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No part 4534 453% 46 46 *46 46 \2 46% 46% *4642 47% 600 
105 Dec 113 Jan 100% Feb 25 110% Jun 14 44%% preferred 100 10542 105% *104 106 *104 106 104 106 *104 106 70 
6% May 10% Jan 6% Jan 2 10% May 18 Western Air Lines Inc 1 7% 7%, “7% 7% *7% Te 7 Ve 712 *7\%, 742 900 
38% May 15% Jan 34% Feb 14 46% May 20 Western Auto Supply Co_____10 39 39 *3812 39% *38% 39 *3812 39 39 39 _ 500 
4 May 9% Dec 1Ve Mar 17 16% July 9 Western Maryland Ry com__-_-..160 13 13% 13 13% 13% 14% 14% 14%% 14 14 3,500 
9% May 32% Dec 22% Mar 12 38% July 12 4% non-cum 2nd pfd______108 *32 34 *32 34 34 34 ee 35 *32% 35 10) 
26% Dec 42% Feb 28% Feb 11 36% May21 Western Pacific RR com__.__No par 34 34 *32 34 33% 33% *33 33% 33% 33% 500 
65 Dec 90 Mar 64 Mar 5 72%e Jan 15 Preferred series A 100 *67 70 *67 69 *65 69 *66 69 *66 69 wits 
17 May 26% Sep 18% Feb 11 26 May19 #£=~Western Union Teleg class A_No par 20% 20% 20 20% 20% 205% 20% 2 21% 21% 4,800 
274% May 38%, Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake._._No par 3634 37 37 37%, 37% 38 37% 38 37% 37% 6,900 
22% May 31 Des 25% Feb 11 33% Jun 9 Westinghouse Electric com__.__12% 275% 28% 2742 27% 27% 28% 285, 29% 2854 294s 14,100 
88 Dec 105 Aug 85% Feb 11 95% Apr 23 3%% cum pfd series A_ 100 *88%2 892 89142 89% *88Y% 8912 *BB'2 89% .89'2 89% 20 
94% Deco 106% July 91%. Feb 11 101% Jun 11 3.80% cum pfd series B_.__100 *96% 967s 96% 96% *96% 97 97 97 9678 97 900 
30 48=6Nov 65 Jan 29% Feb 16 40% Jun 9 se a. ~~ —~ —ccenes *32 33% *31'4%2 33 32% 32% 32% 3232 *32% 33% 200 
estvaco Chlorine Prod— 
86 May 43% Dec 34% Feb 7 57% Jun 16 Common —— No par 44% 45 45 542 45 4612 47 47 4654 47% 3,109 
82% Dec 102% July 85 Jan § 98% Jun 14 $3.75 preferred____- No par *9312 935% 9342 3% 924% 93 92% 92% 92°4 93 480 
62% Mar 7% Dec 80 Jan 5& 115 July 21 Wheeling & L Erie Ry com_-_-..106 *105% 113 105 113 *105 113 *105 113 *105 113 ined 
31 May 53% Oct 37 Mar i16 56% July 13 Wheeling Steel Corp com____Ne par 52% 53% 52% 532% x53 5342 53% 53% 53% 53% 4,900 
80 Dec 101% Mar 83 Mari18 $2 Jan 5 $5 conv prior pref______Ne par 8742 872 87 974% *8534 87 8642 86% 86% 8644 100 
26% May 34 += Feb 23 Feb 20 27% Jan 7 White Dental Mfg (The 8 6) —__-29 *24%2 2534 *2442 25% *25 26 *25 26 #25 26 . 
19% May 29% Feb 18% Aug 24 24% May 26 White Motor Co 18%, 19 1854 18% 18% 19 19% 193 19% 19% 2,800 
0% May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine eeoeenes 2038 2042 20 20 20% 21 21 21 204% 20% 1,300 
84 6 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference.._.™._ No par 55% 553% *5542 55% 555% 555% *55% 56 55% 5542 90 
20% May 34 + ©Feb 27% Feb 26 30 Jun 23 Prior preference 20 *28% 29 *28% 29 *28% 29 *28% 29 *28% 29 Pee 
6% May 12% Deo @ Feb 11 19% Jun 21 Wilcox Oil Co 8 13% 144% 13'2 13% 13% 13% 13% 14% 14% 14% 2,900 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Moters cem..__3 9%, 10% 9% 97% 9% 10% 10 10% 10% 10% 4,300 
61% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A___Ne par *56 563% *56 572 56% 56% 5742 57% 57% 57% 300 
10% May 17 Oct 12% Feb 11 17% May 17 Wilson & Co Inc com__._.____We pag 14% 14% 14% 14% 14% 1442 14% 145% 134% 14% 8,700 
88% Des 99 Jan 61% Mar 25 88% Jan 21 $4.25 preferred _._.._.____.NWe par *83142 86 *84%, 86 *8312 89 "84%, 85% 847% 8475 100 
i¢é60=s Jun 20 Nov 15 Mar 30 19 Jan 8 £Wilson-Jones Co — 16 15% 15% *15% 15% *15% 15% *15% 15% *15% 153% 100 
15% Deo 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Oo common.._1@ 1534 16% 15%8 16% 16% 16%. 16% 16% 1644 1642 6,800 
135 Oct 145% May 126 Mari19 x138 Jan 13 6% preferred 108 *126 133 *1296 133 *126 133 *126 133 *126 133 Sad 
31% Deo 35 Deo 28 Feb 5 37% July12 Woodward Iron Co (new) 16 *3512 3612 *354%2 36% *35142 36% “3642 37% *36'2 37 a 
43 May 63 Feb 43% Feb 11 49% Jun 14 be or se ae a tba) 18 46% 467% 46°54 46% 46% 46% 4642 46% 46 46% 4,500 
orthington P & pe 
— aoe = — 18% Aug 3 25% May 15 Common No par x193%4 197% 19142 19% 19'%2 20% 20% 20% 20% 205% 5,200 
78 Dee 94% Apr 68%4 Sep 2 8l%Feb 4 Prior pfd 4%% series______..__ x69 69 *68 692 *68 69 6834 68% *68'2 68%, 50 
63 0 6Deo 100 Feb x78 Aug 30 94 Mayl7 Prior pfd 4%% conv series._.1dg xX78%q 78% *78% 80 *8712 80 &0 20 81 81 60 
63 Dec 80 Feb 38 (UJaun «6S 96% July 28 Wright Aeronautical _._..___No par *85 90 *85 90 *85 90 *85 90 *85 90 
68 Nov 10% Mar 60% Mar 19 69 July15 Wrigley (Wm) Jr (Del)._..._Ne par 66% 66% *65% 66% 651% 66 6542 65% 66% 661% 900 
8 May 18% Feb S&S Mar 9 11% Jun 21 Wyandotte Worsted Co.._£_._._....__.§ *95g 9% *95,. 9% *934 9% 9% 10 9% 10% 600 
33% A 45 Jan 27%2 Feb 21 34% Jan 2 Yale & Towne Mfg C08 28 2834 *28% 29 28% 29 28% 2842 2834 283% 1,900 
10% May 16% Feb 10% Feb 27 16% May 24 #$York Coro common 1234 13 13 13 13% 13% 13% 13% 13% 131% 2,800 
% Deo 50% Mar 38% Mar 13 48 May 25 442% cum — mama *434. 44 *431, 44 44 44 4334 43% *435, 4412 200 
14% May 23% Oct 15% Feb 21 23 July 9 Young Spring & Wire____.__No par x203%4 (2034 *20'% 2112 *20%2 21% 21% 21% *21 2134 300 
63% May 83 Oct 65% Feb 27 8742 July12 Youngstown Shee & Tube_._No par 8112 83 ‘81 81 81 83% 82% 84% 63% 84 8,800 
15 May 21% Feb 14% Mar 16 x19% May 27 Youngstown Steel Door.__.._No par x163%4 16% 1634 16% 16% 1634 16% 17 16738 17% 2,100 
14% May 25 July 19% Feb 11 35 July 12 Zenith Radio CO enn OD OOP 29% 297% 29% 29% 29% 304% 31 31% 31 315% 3,600 
6% Jun 10% Jan 4%2 Aug 9 6% May19 Zonite Products Corp 45% 4% 4°s 43% *4%% 5 5 5 5 5% 2,400 
*Bid and asked prices; no sales on this day. tIn receivership. {Ex $40 lhquidating dividend paid May 10. a Deferred delivery. rCash sale. sSpecial Sales. wd When distributed. x Ex-dividend. 
T i T ti t the New York 
ransactions at the New York Stock Exchange ransactions at the New York Curb Exchange 
a 
i Daily, Weekly and Yearl 
Daily, Weekly and Yearly ally, Weekly ana fearly 
Stocks 
Stocks,  Ratlroad Int'l —-Untted States Total ae pv gal "Fas 
Number of and Miscel. Foreign Bank Government Bond 
Week Ended Sent. 3, 1948 Shares t Bonds ‘noaae Bonds Bonds Sales Week Ended Sept. 3, 1948 Share) Domestie Government Corporate Total 
a Saturday closi Saturday — — Saturday closing - os ee 
Gaturday-----------—_. eee eee Monday____ 188,770 $102,000 $40,000 $7.000 $149,000 
Monday_____________-. 688,490 $1,280,000 0 a -~ $2,260,000 Tuesday___.__-- 152,150 85,000 27,000 3,000 115,000 
Tuesday_________--_-- 604,910 1,751,000 375,500 $1,000 $8,000 2,135,500 Wednesday _- 186,890 101,000 8,000 109,000 
Wednesd 923.140 2.917.900 255.500 3.173.400 Thursday_._.__ 213.815 130,000 40,000 1,000 171,000 
ninssonte aan hapenemaieamamiemant vss, ood ——— == anntan 9h TS, Friday 163,170 143,000 24.000 1,000 168.000 
Thursday___.______--. 897,170 3,690,000 ae. Bese  eeenen 3,974,000 ae 
Priday 662,210 2,187,000 ee a <  s 2,420,000 Total______ 904,795 $561,000 $139,000 $12,000 $712,000 
sii : Week Ended Sept. 3 Jan. 1 to Sept. 3 
_ EN 3,775,920 $12,525,900 $1,428,000 $1,000 $8,000 $13,962,900 1948 1947 1948 1947 
Btocks—No. of shares. 904,795 672,960 52,590,934 49,923,106 
Bonds 
Week Ended Sept. 3 Jan. 1 to Sept. 3 Domestic____- $561,000 $1,315,000 $35,946,000 $56,398,000 
1948 1947 1948 1947 panne geveramens 139,000 55,000 6,563,000 4,228,000 
@tocks—No. of shares____.. 3,775,920 2,891,730  210,422;412 167,887,631 Poreign corpor 12,000 1,000 1,306,000 422,000 
Bonds Total. $712,000 $1,371,000 $43,815,000 $61,048,000 
U. 8. Government — $8,000 $10,000 $790,500 $2,789,500 
International Bank______ 1,000 484,000 3,607,000 16,627,000 . 
Poreign. - etait 1,428,060 1,837,000 59,537,180 49,559,000 St k d B d A g 
Railroad & Industrial 12,525,900 10,927,000 671,377,800 616,697,700 OCK an on verages 
_ == 
Total $13,962,900 $13,258,000 $735,312,480 $685,673,200 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 

















Stocks Bonds— 
10 10 ‘ 
30 20 15 Total 10 First Second 10 Total 
Indus- Rall- Utili- 65 Indus- Grade Grade OUtili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

Aug, re Closed Closed 
GE oD ninw nan 182.09 62.34 34.75 68.40 100.55 102.71 89.88 101.58 98:68 
BE We hieid nea 181.71 61.53 34.85 68.41 100.54 102.66 89.89 101.54 - 98.66 
Se Basakesacna 183.60 62.67 35.11 69.23 100.59 102.99 89.95 101.50 98.76 
i ee 184.39 62.90 35.38 €9.55 100.61 103.24 90.28 101.59 98.93 
Nasal ascarpienrsies 184.35 62.77 35.39 69.51 100.71 103.43 90.05 101.54 98.93 
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NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period’ 


FRIDAY 


indicate in each case the month 


YEARLY 


Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, 


unless they are the only transactions of 


No account is taken of such sales in computing the range for the year. 


when the bonds mature. 


Figures after decimal point represent ene or more 32d of a point. 


LOW AND HIGH SALE PRICES 




























































































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Rance since Jan. 1 NEW YORK STOCK Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week 
Lewest Highest Lowest Highest EXCHANGE Lew High Low High Low High Low High Low High Low High Bends ($) 
104.25 Sep Se | ae | ee Tee Sek.......-+..-s 1949-1952 *102.22 102.25 #102.22 102.25 *102.22 102.25 *102.23 102.26 *102.23 202.26 a 
106.4 Dec 108.21 Feb 105.28 Mar 10 105.28 Mar 10 EY i 1951-1955 *105.5 105.8 *105.6 105.9 *105.6 105.9 *105.7 105.10 *105.7 105.10 aed 
111.23 Sep 112.6 Feb 107.20MariO 108.28Mayi7 Treasury 2%s_-.-_.------ 1955-1960 STOCK *107.12 107.16 *107.12 107.16 *107.12 107.16 *107.14 107.18 *107.15 107.19 ies 
106.13 July 106.13 Judy am. iam ra es fa Teeasery 3548........._.... 1951-1954 EXCHANGE +*104.3 104.6 *104.3 104.6 *104.3 104.6 *104.4 104.7 *104.4 104.7 
108.16 Dec 108.16 Dec <<  ddurenin _ wa--——- Fressury 8%4...........- 1956-1959 CLOSED *107.22 107.26 *107.22 107.26 *107.22 107.26 *107.24 107.28 *107.24 107.28 — 
on ae oa jpiree in 5, eeatinie oo oneness |. ga, 1958-1963 *107.24 107.28 *107.24 107.28 *107.24 107.28 *107.26 107.30 *107.26 107,30 nate 
114.8 May 114.8 May oa — woowan RES Be nt ccmpecnnn 1960-1965 *107.30 108.2 *107.30 108.2 *107.31 108.3 *108 108.4 *108 108.4 apes 
-- adic wade ae a eee lg RT, 1948 *100.3 100.5 *100.3 100.5 *100.3 100.5 4002 a. *100.2 De 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22Feb 2 0 ap, RE 1949-1953 *101.27 101.30 *101.27 101.30 *101.27 101.30 *101.29 102 *101.29 102 ‘See 
oo ane ini een an |... accniaseen on ooomee 4 “SPOGSUSY 248........-.--- 1950-1952 *102.24 102.27 *102.24 102.27 *102.24 102.27 *102.25 102.28 *102.25 102.28 oe 
oo eee me eee aa; ., Seane on —— SE in ee cadncen— 1952-1954 *102.22 102.24 *102.22 102.24 *102.22 102.24 *103.7 103.9 *103.6 103.8 “a 
pas ae iavg > gdh a. “seen. ghee). maaan ro lg yp | 1956-1958 #103 103.2 *103.1 103.3 *103.3 103.5 *103.7 103.9 *103.8 103.8 Reed 
104.24 July 104. 24 July 101. llJan 7 101. 11 Jan "4 Treasury 2428... ...__---_-_ 1962-1957 #101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 OXI 
104.14 Sep 104.23 Feb 101.19 Jun 14 101.19 Jun 14 ae, \ ena 1963-1968 *101 101.2 *100 101.2 *101 101.2 *101 101.2 *101 101.2 ae 
101.27 Dec 104.18 Apr 100.24Mari13 100.25Jan 7% Treasury 2%42s__---_-- Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ae 
101.26 Dec 104.4 Jan 100.23Jan 28 100.26Apr 2 £ ‘Treasury 2%s__-___- Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 Pes 
101.24 Dec 104.10 May aan alitiaisinnan! aie aris zeeasary 8468... ....i.- 1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 ad 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2%8__._________ 1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 pars 
101 Dec 103.20 Apr 100.8 Mari12 100.27 May 21 Treasury 2%s_.__ . __ Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *1008 100.10 pine 
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 242s______- Sep 1967-1972 *101.5 101.7 *101.6 101.8 *101.7 101.9 *101.9 101.11 *101.9 101.11 és 
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23 Jun 10 Treasury 2%s_____-_- Dec 1967-1972 *100.8 110.10 100.8 100.8 *100.8 100.10 *100.8 100.10 *100.8 100.10 s 
-- aon -< ooo ~ once == amine Treasury 23168.............+ 1951-1953 *103.4 103.8 *103.5 103.9 *103.5 103.9 *103.6 103.10 *103.6 103.10 pa 
-- mace we Reais an. ‘Sanita ane umenmnitias Treasury 2%s.......___ - 1952-1955 *101.25 101.27 *101.27 101.29 ‘101.27 101.29 *101.28 101.30 *101.27 101.29 eins 
ae ae i ee © epee” 2 are aS la te Terasury 2%s____________1954-1956 *103.30 104.2 *103.30 104.2 *103.30 104.2 *104 104.4 *104 104.4 Fhe 
101.7 Dec 105.18 Sep 101.19 Aug 19 102.13 duly iS -Treagury 3448............. 1956-1959 *101.16 101.18 *101.17 101.19 *101.19 101.21 *101.23 101.25 *101.22 101.24 aint 
102.6 Sep 102.24 May 100 Mar 4 100.4 May $8 Treasury 2%s_-__---_ Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 scale 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s_._.._._._Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 eau 
— ana a a one cena wip ae: lll Dec 1948-1950 100.10 100.12 *100.10 100.12 *100.10 100.12 *100.10 100.12 *100.9 100.11 oantel 
—_ iene oe ate side... riieetaapat Ras cicieanmialion Treasury 2s___.____~- Jun 1949-1951 *100.20 100.22 *100.20 100.22 *100.20 100.22 *100.20 100.22 *100.20 100.22 pS ab 
a — vs ~ sadeaieee ae eae: Toe Treasury 2s_..._..._.Sep 1949-1951 *100.25 100.27 *100.26 100.28 *100.25 100.27 *100.25 100.27 *100.25 100.27 een 
102. 12 Apr RO a ay ee ame et Treasury 2s___..___- Dec 1949-1951 *100.31 101.1 *100.31 101.1 100.31 101.1 *100.31 101.1 *100.30 101.1 patiees 
101.12 Dec 102.6 May 101. 10 Apr 1 101. 13 Mar 22 Treasury 2s_....__- ~Mar 1950-1952 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.1. 101.3 onc 
103.4 July 8. arr pon iiieimni Treasury 2s_...._....Sep 1950-1952 *101.4 101.6 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.4 101.6 Seana 
101.20 Dec 102.25 Apr 101. 14Apr 16 101.26 May 18 ea Rge 1951-1953 *101.4 101.6 *101.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 ps 
102.30 Apr 7. aa ~~. sae ar... ou Treasury 2s_._...________1951-1935 *101.5 101.7 *101.5 101.7 101.6 101.8 *101.7 101.9 *101.7 101.9 Salles 
101.22 Dec 103.2 Jan 101. 3 Aug 19 101. 18 July 13 Treasury 2s_..._.___ Jun 1952-1964 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.4 101.6 *101.3 101.5 oa: 
101.28 July 103.4 July 101.19 July 13 101.19 July 13 Treasury 2s8_........Dec 1952-1954 *101.3 101.5 *101.4 101.6 *101.4 101.6 *101.5 101.7 *101.4 101.6 i 
_— Sanam a — wie" eine, . a. . ammiine ri et Te 1953-1955 *102.30 103.2 *103 103.4 *103 103.4 *103 103.4 *103 103.4 pea 
100.26 Oct 101.8 Apr 100.11 July 1 100.16 Apr 14 pe gg | eee en 1950 *100.10 100.12 *100.11 100.13 *100.10 100.12 *100.10 100.12 *100.10 100.12 eas 
International Bank for 
Reconstruction & Development 
95 Dec 102 July 94.10 Jan 15 98.30 May 17 30-year $i68.666cn- nn. , 1957 *96.16 97 96.8 968 *96.12 96.16 *96.12 96.16 *96.10 96.16 cilia 
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 pS gt a 1972 *97.12 97.16 *97.12 97.16 *97.12 97.16 *97.12 97.16 *97.10 97.16 et 
*Bid and asked price. No sales transacted this day. tCalled for redemption on Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
Friday Week's Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Bange Sinee BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Gale Price Bid & Asked Sold January 1 
- Tesh. Cit Low High No. Low High Low High No. Low High 
ew Yor y . . 
Tranatt, Unification Teste poe Se 2s . 8 Soe te 
3% Corporate Stock 1880 J-D 102% 102 102% 172 100% 107 3%s Series No. 16_________._____ J-D ae 55 55 3 51% 60 
3%e Geries No. 17_.------------- J-D es *545%% _ ot 53% 53% 
3%s Series No. 18_.-----.------- J-D es 55 55 1 47%e 604% 
3%s Series No. 19 .------------- J-D sak *545% 60 = 44 60 
3%s Series No. 20__-------_..__- J-D soe *545 60 ha 52 60 
3%48 Series No. 21_.-------.----. J-D a 55 55 1 51% 60 
3%e Series No. 22 J-D Se *54% 60 a 5142 60 
hed °,°? 3%e Geries No. 23_-____---______ J-D ae 55% 55% 4 47% 60% 
oreél n ecurities 3%s Series No. 24_-.-._-___-_____ J-D bias *54% ‘ 542 61 
3%s Series No. 25--.-..-.----_.- J-D aa *545% 58 ee 60 60% 
$%e Series No. 26---------..-__. J-D ao 5542 55% 5 48 60 
3%s Series No. 27----------.---- J-D 56 56 56 4 55 60 
3%ea Series No. 28_.---------__-- J-D Bic *545_ _- xe 54 58 
3%se Series No. 29_---------_---_- J-D ea 56 56 2 48 60 
WERTHEIM & CO. 3%s Geries No. 30_-___------—- = 3D =: es 52% _—B9 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_____-__--__ 1957 M-B 993 9934 9934 2 94% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 56-----------_ 1958 F-A inte 100 100%. 10 94 102 
@inking fund gold 6s__-.-_--_.__ 1950 J-D aie *102'% 103% ret 99 102 
Canadas Teessinion of) 4s_________1960 A-O a: 103%, 1035% 20 103% 105 
Foreign Govt. & Municipal adie oo; serait ign: rot] s 1037 — 104 31 “=a = 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s._._._.1942 M-W eis 26% 26% “2 19° 28 
§#4Gtd sink fund 6s------______ 1947 P-A oy *61%_ -. ine 60% 64 $A% assented __.__-_______- 1942 M-N — 25 25% q 18% 27% 
AGtd sink fund 6s_.-__--_____1948 A-O . *61% A 60 8665 AExternal sinking fund 6s___-_- 1960 A-O ey 265%, 26% 1 19% 28 
Akershus (King of Norway) 4s____1968 M-S 74%, 74%, 74i% 3 65% 92% A6s assented ____.___.__ 1960 A-O 25 25 25 Va 2 18% 28 
SAAntioquia (Dept) coll 7s A_____ 1945 J-J 32% 32% 32% 3 31% 40% SExt] sinking fund 6s_____- Feb 1961 F-A *26%%4 19% 28 
§4External s f 7s series B______ 1945 J-J a *32Y%_ 40% : 31% 40 A6s assented ____--______ Feb 1961 F-A i: 25 25% “2 18% 27% 
§4External s f 7s series C______ 1945 J-J me *32%, 40% 31 40 4Ry external s f 6s________ Jan 1961 J-J ee #26 1% 205%, 28 
§4External s f 7s series D_---__ 1945 J-J we *32%4 48 s 31% 40% A6s assented__-___-______ Jan 1961 J-J3 on 25 25% a 18% 27% 
AExternal s f 7s 1st series______ 1957 A-O eat *32% 37 = 31% 38% AExtl sinking fund 6s____-- Sep 1961 M-3 *26% 20% 28 
AExternal sec s f 7s 2d series__1957 A-O on *32% 39 31% 40% A6s assented __._-_______ Sep 1961 M-S ars 254 25% - 18% 27% 
AExternal sec s f 7s 3rd series__1957 A-O ie 32% 32% 5 31% 40% AExternal sinking fund 6s______ 1962 A-O — #26 V4 22% 28 
4Antwerp (City) external 5s_____- 1958 J-D 92% 92% 2 73° «99 46s assented __.....__ 1962 A-O ee 25% 27% : 19% 27% 
Australia (Commonw’lth) 5s of '25-1955 J-J 101% 101% 102% 53 97 103 ARxternal sinking fund 6s_____- 1963 M-N a #26" be 21% 28 
10-year 3%4s ----------------__ 1956 F-A 93 Ya 9342 94 34 87% 94 466 assented __-_--__--______ 1963 M-N 251 25% 25s 2 18% 27% 
10-year 334s ~--------------_- 1957 J-D Jom *92% 93% ce 87% 93 AChile Mortgage Bank 6'2s______ 1957 J-D pes 26% _- me 20 8 
20-year 3's ------------------ 1967 J-D - 89% 90% 20 85 90% A6%e5 assented ____-_________ 1957 J-D = 25% 25% 9 18 27% 
20-year 3¥2s -----------_--___- 1966 J-D 91% 91 91% 16 85% 92 ABinking fund 6%s____________ 1961 J-D 26% 26% 1 20% 27 
18-year 3%s —---------------_- 1962 F-A wip 91% 92 13 83% 92 A6%s assented ___.____-_____ 961 J-D a “25% 26 be 18% 27% 
Belgium external 6¥2s__---------- 1949 M-S 100% 10014 100% 33 99% 104% AGuaranteed sink fund 6s_____- 1961 A-O a *26%4 _. 19% 28 
External s f 6s__--------______ 1955 J-J -< 107% 107% 6 106% 109 AGs assented ________________ 1961 A-O “if *25% 27% aia 18 . 27% 
External 5 f 7s------------____ 1955 J-D ate 111 111 1 07% 114% AQuaranteed sink fund 6s_._.__ 1962 M-N i *26% - 19-27% 
S4Brazil (U S of) external 8s__..1941 J-D a 2°: mat 50% 62 46s assented 1962 M-N 25% 253 2 18 27% 
Stamped pursuant to Plan A AChilean Cons Munic 7s____ 1960 M-S on Phere eng n 18 274, 
ames ee Pee bo veot 199 a0 wis 44% 44% 4 37% 49% ATs assented _......_____-____1960 M-s vrs 24, 24% “1 17% 27 
been enarenen aS © Chines: « 3 1 95 Ty 
oumpet eee roe to Plan A a be am 0 62% 4 e (Hukuang Ry) 5s_-.--1951 J-D ‘ate 5% St 25 5% 7% 
t reduced to 3.375%)-_- 1979 J-D 4Y, 43% 44” y 
AExternal s f 642s of 1927____._ 1957 A-O the 3 : *58 . 62 in jade Ss 
Gameed made to Plan A 
‘(nt reduced to 3.375%)----1979  A-O 44% 43% 444 14 1 i i ituti 
4% (Central Ry) --.--_--____ 1952 J-D My *58 eae ity Hig 44 For Financial Institutions 
‘! .§tamped pursuant to Plan A ‘ . 
(Int reduced to 3.5%) ______ 1978 J-D 43 Y2 4342 43% 2 38 49 FOREIGN SECURITIE S 
, 6% funding bonds of 1931 due__1951 
meee ——— to Plan A : 
reduced to 3.375% )__-.1979 A-O _ 42 43 y 
Bxternal $ bonds of 1944 (Pian B)— , i FIRM TRADING MARKETS 
7 — 2 TE SEES 9 J-D 57% 55% 57% 7 49 61 
s Scries No. 2 J-D ~~ *55% 58 ae 48% 61 
3% Series No. 3----~-~_---_TW J-D «SS ¥—e 55% 32 «46% «61 CARL MARES & Co. INC. 
to Pee a : rico olantinnieytiitaeenpitei J-D 56 55% 56 39 51 61 meme 
8 ee a ae en J-D seh 5442 54% 1 48 60 ¥ 
3%s Series No. 6_________-___-_- J-D re 55.55 3 52 63 FOREIGN SECURITIES SPECIALISTS 
sme Series _ : J-D ot *545% __ ai 56 62% 
of  . 2 eee J-D ini 55 55 
> — SE ea J-D i *545% 56 ei + tg 50 Broad St., New York 4, N. Y. 
r 4 a oa .. ¥2 
ae Se «6 —- . ane - 2s Telephone HAnover 2-0050 Teletype NY 1-971 
3%s Series No. 12 J-D som *5456 59% a 4 58 Ye 
3%s Series No. 13_...______ sions J-D and *$4% .. 58% 59 

















For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 3 














Friday 


Week's Range 


INDUSTRIAL COMPANIES 


ROR Oe tw 
WONANN& 


ee 
le 


100% 





BONDS Interest or Friday’ 
ays Range Since BONDS terest Last 

New York Stock Exchange Period Sale Price Bid & Asked Janwary ! New York Stock Exchange Period Sale Price 

Colombia (Republic of)— Low High Low High 
pe SS Eee ae . Se) el $AUruguay (Republic) ext! 8s_.--1946 
I a a hi es = a od awe had 6912 73% ‘External sink fund 6s_.------ 1960 
38 external s f $ bonds_________- 1970 A-O one sat 70 a OExternal sink fund 6S_~~-~--- 1964 

§AColombia Mtge Bank 642s____-- 1947 A-O a 37% 45 3%4-4-44es ($ bond of 1937) 
$A8inking fund 7s of 1926_____- 1946 M-N hs a% <«% External readjustment —-----1879 34% 

oo {Sinking fund 7s of 1927------ 1947 F-A 42 42% 3 a a External conversion-—~------- 3878 

openhagen (City) 5s_-._.________ 1952 J-D 78 . 41 44 3Ve-4 Ye-43,8 ext] conv_. 1978 J-D 
25-year gold 4%s_-__..__._______ 1953 M-N 68 68 4 58 83 4-4%-4%2s ext] readjustment__--1978 F-A 

ACosta Rica (Rep of) 7s__--___- 1951 MN 8 65 2 53% 79 3'2s ext] readjustment -__- 1984 J-J 

Cuba (Republic of) 5s of 1914____1949 M-3 15% 17 13% 18 AVenetian Provinces 7s : 1952 A-O 
External loan 41s-.-_-___-___ ~~ 1949 F-4 *102% “'. 102% 102% AWarsaw (City) external 7s.___.-1958 F-A 
se Ace RRR Ee: 1977 J-D at ae + BI 101% e 44%s assented ------------- _.-1958 F-A 

me Sune O760.......- va 112 10% 118 
ACzechoslovakia (Rep of) 8s er A881 ~ -- . 108 Ms 111% 
ASinking fund 8s series B_____ -1952 yes “5 690 60 110% RAITROAD AND 
ay te int reduced i) 53 110 AAdriatic Electric Co 7s_-_------- 1952 
7) extended to_.______ 1960 A- a E Alabama Great Southern 3%s_-.-1967 
so emare 20-year ext] 6s_______ 1942 73 ee, - 35 “> Alabama Power lst mtge 3'2s__--1972 i" 
ernal gold 5148___.___.________ 1955 F-A Gere <0 68 95 Albany & Susquehanna RR 4'2s__1975 100 
External gold 444s_______ "1962 4-0 ast 13% 59 «90 Alleghany & Western lst gtd 4s__1998 
va 66 54% 82 Allis-Chalmers Mfg 2s debs __.-1956 
oe eiodor (Republic of) —~ American Airlines 3s debs____----1966 
OS a Amer & Foreign Pow deb 5s .._.2030 9234 
3¥esextls fg... —_ 1, oe 7 685 68% 52 68% American Telephone & Telegraph Co— : 
PE so Tv ee eee Jan1.1976 J-3 » ea 4442 53 a --~---1980 93 
SRctonia (Republic of) 73°" 1967 $y 2” Ss" a se Qeewares A at 
NP 5 ore “a ee ” aga name omp asa em in 8 

Greek Government_— 1949 M-S *101% — 101 104 2%s conv debentures__-- oa ee J-D cst, 
‘2 part paid... 1964 M-N an owe debentures_---------__- _~-1982 4-O 

oer at ete ier aaa, * f 8 \ i Gepemeures.—.----- Ri 

Helsingfors KClty) eit Sie ee, iaee > te 7 . 7 Sie “ 23,5 Sony debentures: —-- se 7774987 5-0 Rt Ph 

Irish Free State ext! s f 5s... a 86 “49° «60 5078 i 

pee oe (Republic) extl s 2 apa) = = ae os a 96% 102 — Pd moyen Co deb 3s____.--_-.1962 A-O 10234 

redit Consortium for 7% 17% 1342 23% s debentures_____---------_---1969 A-O 102 
Public Works 1% to ~~. err . Ann Arbor Ist gold 4s_------ July 1995 Q-J 82 
$4% series BL... 1967 J-J 1642 167% 12 22 A P W Products Co 5s__--________1966 A-O 

Italian Public Utility. M-8 *26 22 31 Atchison Topeka & Santa Fe— 

pn ie oa 1% to 3% __-.__ 1977 J-J 16% 167 2 19° ea. < iy 
& < ictacaasnasaawe - 

Snel Meas ot) 30.2722 — = *26%- __ 18% 277 hen lag dy 

AJuglosiavia (State Mtge Bk) 7321987 4-0 oom. ome <2 mee enallpeaalane de 

Medellin (Colombia) 6's we 4-0 *6%4 93% 5 os lst mortgage 3%s_-_-------_-_-1963 

a aS, 1954 J-D 32 32 31 37 Atlantic Coast Ist cons 4s____July 1952 104 
Mexican Irrigation— General unified 4428 A____------ 1964 102 
‘ee assented ____ 1943 MeN i ae cee: Danville Ry Ist 4s_____- 1948 45 
s'td to Nov 5, 1942 er eae my x . > 9 9%. econd mortgage 4s__------..__-1948 . 
#4 Mexico (U8) extl 53 of inde 2 seen wd 6 6 6 TM Atlantic Refining 2%s debs__---- 1966 99 
ssenting 58 of 1899... __ : a 
Ass'td to Nov. 5, 1942, agreeives) © Sh. Se 13% 18° 
4 Assenting 4s of 1904___’ “1954 eD ailing — 
s3'td to Nov. 5, 1942, agree_ *6 7 8s 
$A Assenting 43 of i910 1948 73 > 6 5 74 
pApean td to Nov. 5, 1942, agree_1963  J-J . —. 12% 13 nai 
Treasury 6s of 1913 assent___1933 J-J wae 5% om” eS 
4Ass’td to Nov. 5, 1942 agree_1963 a be “? ~ te eek a aaa 
AMilan (City of) 61%4s____ “195 J-J 8 aBbYs 8 14 Ist mtge 5% ser B (4% fixed 
» | * 7 a salina 8 3 hit Se ot 
ernal s f 642s____ : Hise gly he Abn. 
Btamped pursuant to "ar alia u- wae 30% 32 ay Sat Sposa po 
nt reduced to 2.13 ; ies ee 66! 
— external s f bis , seve te 2534 26 191% 26 a K__________due Mar 1 2600 65 tp 
tamped pursuant to Plan A Ws, 27 30 33 eries M______--._due Mar 1 1996 65 Y2 
(Int reduced to here A a. - Ref & gen mtge 6% (235% fixed 

Netherlands (Kingdom) 334s <a M-3 25 26% 222 26% and 335% contingent interest)— 

Norway (Kingdom of) 444s ~~~ ~~ neal = 93 93% B94, 95% Series J______.._.due Dec 1 1995 745% 
External sink fund 4%s________ 1965 m4 83%, 88% 75 973% 44's conv income___--___Feb 1 2010 53% 
4s‘sink fund extl loan......~~~~ sas 4-0 B0'2 82 68% 94% Pgh Lake Erie & West Va— 

S464 £48 ~~ F-A 78 79 67% 93% Ref 4s series A_-----_----~---1980 a 
Municipal Bank exti ee ree A-O t75%, _ 66% 92 S'western div Ist mtge 5% ser A 
Oslo (City) sink fund 414s ee io “70 79 = T ledo C Caines aivisten ee ™ 
/25-~--——-- 7 197, 69 93 oledo Cincinnat ivision 

Panama (Re on lst lien & ref M 4s ser D____1985 
AStamped (aeeensoa 5s B 
Stamp mod 3%s ext os aati nas 1963 M-N #8534 102 80%» 95 angor & Aroostook RR— _ 
Bat ovo 100 3340 series B.-~— 1994 J-D “83 "83% 8012 95 COR $f 40 -n--——------- 1 = 

wo oe (State of) ia... ey par *“s0'% 35 101% 106 Beech Crock Mateualow ist rem 

eee oon A = 3 Bell Telephone of Pa 5s series C__1960 121% 

ateie te 125 %)--_..- 2008 M-s 2 26 - Beneficial Indus Loan 242s debs_--1961 942 

ry Pred » AN external 7s_..___ 1959 M-3S 1534 16! pote oe Bethlehem Steel Corp— 
; 4 Y » = 
ANat loan old . . = = ser____1960 J-D 15% 16% 1435 17e Cons mtge ain s6f 1_W_.......keee 97% 
§APoland (Rep of) gold 6s... ~~~" 1940 ~“- 157% 16% 1442 17% atte mune an J --1976 
A4%s assented __._ *9 ad n & Maine RR— 
pa A 1 275 s s series po a ares = 
os en6.4 Fa. ==. 1947 a0 “16 Heiviig 7 ie is mige 5: series 11 : 1953 
PR ky cage Se 1968 4-0 ©7154 OV Lam a 1st’ mtge 4%4s series JJ---.- 1961 - 
Tete aebbnied nd gold 8s____1950 J-J 10% 10%» 13 lst mtge 4s series RR-_--- 1960 
PIE 2 , 3 
APorto Alegre (City of) 8s ——-an ~~ *BY 834 6% 9% AlInc mtge 4128s ser A__---- July 1970 M 58% 
SS ® ‘ 
Stamped pursuart to Plan A 31 - 33 ABreda (Ernesto) Co 7s_---------1954 F-A 
Vas 1966 po £0 3.375% )...._- 2001 J-J #2314 30 23 27 Bristol-Myers Co 3s Debs _.1968 A-O 
(nt ee, Seas Se Plan A Bklyn Union El 1st gold 5s ———— F-A 
§4Rio de Janeiro (City of) 862221986 ACO bir Basten > = Gen mige _ndheesannetad *S---1978 Sd. &9 
y+? Seroner: to Piatt & : 33035 Buffalo Niagara E] 1st mtge 2%s_.1975 M-N 96% 
Abx@rnal séc 640 7) ~.--2001 A-O 2354 235% 23% 27% Buffalo Rochester & Pgh Ry— 
a 1953 F-A 29 y Stamped modified (interest at 
ee a pursuant to Plan A 29 26% 32% 3% to May 1 1947) due_._...1957 M-N 63% 
t reduced to 2%)________ 2012 F-a 21% 21% 1s 21% Bush Terminal 1st 4s__--_------_1952 A-O 
Rio Grande do Sul (State of cht Terminal: pidge Ss ee ax 08! 
SAG eat ten of ae oan e Bush Terminal Bldgs 5s gtd___---1960 A-O 105'2 
Capers parsuant to Plan A -O *33% -- 34% 37% 
nt luuced to 2.5%)___ ‘ 
A6s external sink fund id. “3 ~— 2 a a 
Stemped pursuant to Plan A — a7 = 3 C 
nt reduced to 2% )___-_ ¥ 
A@ eternal loan of e082 aa he 22 221% 22 26% California Elec Power ist eee 1976 J-D 
ved -- = . 30 34 Calif Oregon Power 3%s__-_------1974 M-N - 
tam Pursuant to Plan A ; ; . 
(Int reduced to 2.25%) 2008 7 ett. Canada’ Southern cons gtd 5s A__-1962 A-O 
Is 1967 stmp pursuant te Plan A - Same: 23% Be 28 Conegee oe tia am 1957 J-J 
Int uarantee go —/_—a— ” - 
amen icity of; G¥en emudadiepen: s-D 23 23 23 27 Guaranteed gold 5s----.-.--Oct 1969 A-O 10738 
ASao:Paulo (City) 8s_............ See 4-0 2534 25% 18 »= 31 Guaranteed gold 5s_.-----------1970 F-A 
Stamped sursuant to Flan A y | M-B = 38 33% 354% Guaranteed gold 434s__._-_-----1955 J-D 
(Int reduced to 2.375%) _ Guaranteed gold 4%s_-----«----1956 F-A 111% 
A@ibe exti secured sf fe ~<a M-3 2734 2734 25 28 Guaranteed gold 4%25---- 1951 M-S 106% 
Cromped porefant to Plan A po . ” - Can Pac. Ry 4% deb stk perpetual J-J 95 
re % ORs : y 
$ASen Paulo aiakes -  pdbqeaaeamae — 6 24 «24 22 «(27 Carolina Clinchfield & Ohio 4s__..1965 M-S “ 
Gtamped pursuant to er am J-J 40 40 40 40 Carthage & Adironack Ry— ate 
In lst mtge gtd 4s__----------~---- 9 J-D 
At oo © 828). ime 30% 30% 20 «39 Celanese Corp 3s debs____--------1965 A-O 192 Ye 
Rimmed surant oon Kk ae ee 38% 46 Celotex Corp 3%s debs------ -.1960 F-A 
gh meee great A lead FE i 3443 debs (1947 issue)--...---1960 F-A 
sat eater con... 1956 us 30% 31 2 38 ACent Branch U P Ist gold 4s__-__1948 J-D 
Stamped pursuant to Plan A = 34 40 $Central ot eorgla Ry 
(Int reduced to 2.25%) 2004 Jed 4 , Z lst mtge 4s ser A_------- 1995 J-J 
A6b extl dollar loan_ . a 32 32% 2 7 26 34 Gen mige 4's ser A------Jan 1 2029 May 
@iamped pursuant —— ye J-J #32 36 32 41 Gen mtge 4'2s ser B Jan 1 2020 May 524 
Int re % ‘ P 5 
(andiesd 8 f to -. 1940 AO a ha 25% 35% Central Illinois Light 3%s--------1966 § A-O 107% 
amped pursuant to Pian A a _ SACentral of MJ gem Gold S-----1ey Qa 69% 
(Int reduced to 3.5% )______1978 A-O #715 791 A5s registered_----------- ---- 1984 Q-J om" 
— 8 T2'2 67 718 AGeneral = Snkiew en oon ajee bp J-J _ 

Serbs Croats & Slovenes (Kingd a Aap. roginered--——--——----—-- Q-J 
48s secured ee ee MCN — vial P si Central New York Power 38__---- 1974 A-O : 
Ae series B sec extl__. 1962 re ~*~ 73% 3 4% 8 Central Pacific 1st ref gtd gold 4s_1949 F-A 101 32 

ABilesia (Prov of) extl 7s_-----_- 1958  J-D is 2s ; oe a int net suties #4 
Ate assented __.....___._____ 1953 J-D one 12. : etre (4% % yee 1 1949) -------- iene F-A 

Sydney County Counci iain aga % za ~ oe 9% 1st mtge 35s ser B.-------=---- F-A 

prheeer 4 y Council 3%2s_-__~- 1957 8 8=J-J “87s 85 2% Champion Paper & Fibre deb 3s___1965 J-J 


For footnotes see page 31. 





Range Sines 
January 1 


High 


124 
118 
121 


861% 
3532 
834 
92 
90 
27a 
11 
7 


28 


104% 
10742 
100's 


8612 
99 
7814 


103% 


97% 
982 
93% 


974 
99% 
116*s 


102% 
103'8 


100 
123's 
115 


104 

105% 
105'2 
52'4 
36% 
100 Ys 


05'4 

96" 
100'6 
123 


97 


997%~a 
160 


101's 
102 “a 


B6%% 
60% 


27 
103 
102 

vy 

93 Ys 
100 


63% 
102 


107 


103'4 
102% 
110 


114% 
1092 
109°% 
1132 
1127. 


1072 


97% 


103% 


102 
104%4 
100% 
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RANGE FOR WEEK ENDED SEPTEMBER 3 

















BONDS Week’s Range Week's 
) or Friday’s Bonds Range Since BONDS or Friday's Range Sines 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Bid & Asked January 1 
Low High No. Low High Low High Low High 
Chesapeake & Ohio Ry— Erie Railroad Co— 
Géneral gold 4%28_---._--...___ 1992 M-S 1243% 12434 14 121 130% Gen mtge inc 444s ser A---Jan 2015 69%4 70% 713¥a 
Ref & impt mtge 32s D_-~---~- 1996 M-N 100% 100% 23 100 104% Ist cons mtge 34s ser E----__-- 1964 94 102 94 
Ref & impt M 3's series E__--- 1996 F-A 102% 102% 3 101 106 1st cons mtge 3¥%ss ser F_------- 1990 83 83 86% 
R . A er Bony gold 4s____1989 s- *116% 118 , 115 117% lst cons mtge 3 es  Saaeee 2000 &3 83 86 4a 
2d consol gold 4s_.__----_---- 1989 J-J “109 111 # 109%% 110% 1st cons mtge 2s ser H_--------- 1953 95 99% 96% 
Chieage Sustiagton & Quincy RR— Ohio Div ist mtge 3%s------- —1971 é 100 
eneral 4s______-_--~.---------1958 J-J 10914 110 17, 112 
yr > nn 4's series. B___.-._.- 1977 F-A 110% 110% 5 oat 112 
S ref mtge 3 %@S:----------.1985 F-A 983, 983 9 93 100% 
ist. & ref mtge 2%s__<=..-.....1970 F-A 96! in ‘ 
Chicago & Sastern Ill RR— me Vere " = aad 27 3 
70> Pn gy ong in = _ Firestone Tire & Rub 3s deb__-___.1961 10278 103% 104 
ge inc conv 5s------__ J-J 50 51% 71 34 «51% tFlorida East Coast 1st 4¥%s—~--~- 1959 102% 102% 
lat: mtge 3%%s ser Bi. ...-.. 1985 M-N 76 78 715 80 : anise mat 
: : ‘ ‘ 8 4ist & ref 5s series A______-_-_1974 60'2 61% 66 
Se ig Miah pee saiak kt tae ey 120 = 111 120 ACertificates of deposit___---__ — 57 62 
s Beets - 1 " . 7 . . 5 he 
yi, nde ole diag aged erg == ~ 83 Va 84" A aa +> Francisco Sugar coll trust 6s__--—1956 104s 105 102% 105 
Chicago Ind & Louisville Ry— Jags rs 
4lst mtge 4s inc ser A____-_ Jan 1983 - ; 36 < 56% 
Chicas mtge 4%es inc ser A___-Jan 2003 3 52S ; 39%. S54 
cago Ind & Sou 50-year 4s____ ve +9! 2 ¥, 
Chie Milw St.Paul & Pac RR we ae oe 2 Spe ears Gas & Elec of Berg Co cons Ss___1948 101% -. aes 
Ist mtge 4s ser A- tinmiitee J-J P : re eneral Realty & ties Corp— ; 
Gen mtge 42s ine ser A__Jan 1 2019 Apr "an " a fe roti 7 44s conv inc debs_________-____ 1969 83%— 844 a 
4s conv inc ser B_- Jan 1 2044 Apr 57 59 V. pes 5314 615¢ Goodrich (B F) Co list mtge 2%s_1965 98% 99'4 87a 101 
Chicago & North Western Ry— 7 59 Y% 57 2 4 — ae Ry Co— ssen on sie , 112 
2nd mtge conv ine 4%s_- 543, 65: - seneral 5’28 series B_--------_- 108” 109 "9 P 
ist ane Pvtveditee “gil wi - rete eg Me ‘4 i = — og General 5s series C__--_-----.-- 1973 119'2 ew 5 133% 
Chicago Rock Isl: &P “ y General 4'2s series D__--__.-_.- 1976 117% 117! 2 is 
1st Titec 4: —_— A oe 1994 J-J 105 105% 15 101 V% 107 ly ys mtge 316s ser N---.--__--_- 1990 v2 92 ¢ > 
= « y i = x > 
Gen mtge conv 412s ser A__Jan 2019 Apr 8642 87% 156 7142 87% oun mtee ca an : ae | ee ae 8 9214 
Chicago St L & New Orleans 5s___1951 im Gen mtge 25¢s ser Q_~.-~--....- 2010 76% 792 82 D 
gta ap let Sisco ere armsiaiasiy 1951 = 103 %2 = 100 105 Gen mtge 2%s ser R__--------- 1961 94% 94% 95% 
Memphis Div ist gold 4s__.____-1951.- J-D 101 101 “+3 ie ae we 4, Mth. chp eeeememeen a 6% ttn 
Chic Terre Haute & S’eastern Ry— 4Debentures ctfs B__-_----------_ 9 10 
Ist & ref M 2%-4%4s.__ 1994 ged 78% 81 78 «9 Gull Mobile & Ohio RR aac: sen So i 
tne 24-4143 a 81 -- 7 ulf Mobile & Ohi pati 
Cuinens Gan Station... ee cas s600 J-J S'2 TS 6 . 80 lst & ref 4s seria mmvensns eeubasal 1978 99% 99% = 
Ist mtge 3%s series F___ 1963 Jed 103 103 Gen mtge inc 5s ser A___-- July 308 74%2 74¥e 
‘ J eS series F_________. 9 102% 106% y ‘ 7 
lst mtge 278s ser Ue ree 1963 J-J 101 1013% 11 99% 102% Ist & ref 3%s series: D_----_~-- 1969 : 97% 92% 109 
Chie & West'n Indiana conv 4s_--.1952. J-J 104 104% 9 103 105% oud Wee Se © ot — es tie ae oo. OTM 
lst & ref 4%s series D__ 1962 M-S i05 105) ; : ulf States Util lst M 2% tacts 1976 93% 94 "°e 
ita - 05% 10 102 106% 
306: MOTtener 88... . Sn cncnciinnd 1978 - °F 
eit morgage Tite ere | SP ee ae eee 
Se eee ae - 
Cincinnati Union Terminal— % = ato a =< 
lst mtge gtd 33s series E______ 1969 F-A 10634 __ 106% 109 
ist mtge 2%4s ser G____________1974 F-A 9934 99% 60 98 101% Hackensack Water 1st mtge 2%8__1976 93% 95 93 96% 
City Ice & Fuel 2%s debs._____._ 1966 J-D “QJ a : 91% 93 Hocking Valley Ry 1st 4%s__--__ 1999 ‘123 124 119% 127% 
City Investing Co 4s debs________1961 J-D = 80 84 ; 78 82 Household Finahce Corp 2%s__-__-_ 1970 95% 95% 98 
Cleve Cin Chic & St Louis Ry— rata Hudson Coal ist s f 5s. series A__.1962 95 96 96 
General gold aces ‘isi. aeaaemee J-D 93% 93% 5 82 97 Hudson Co Gas Ist gold 5s________ 1949 10342 104 103%2 105% 
Gent?al 5s- series. B__-._...... 1993 J-D “G9% 97 99% Hudsen & Manhattan Ist 5s A____1957 60'2 62 68 
nee + a 442s series.E________ 1977 sad 72 70% 72% 69 68 17, SAdj income 5s__--__---_~_ Feb 1957 2234 23% 29% 
sin Wab & Mich Div 1st 4s____1991 J-J 6334 64 3 59% 70 
St Louis Div 1st coll trust 4s__.1990 M-N 91 84% 82 
Cleveland Elee-Illum 38___________ 1970 J-J *10244 105 102% 106 
Ist mortgage. 3s ~-.+--1982 J-D 103% 4 103% 104% Ilinois Bell Telep 2% 3%, 96% 100 
--- oa Pp 2%s: series i 95 9612 2 
ay oy & Pittsburgh RR— lst mtge 3s series B__________- 1978 101 ‘101 100% 102% 
oe . 3'as gtd--—_--________ 1948 M-N 100 a a 100 101 Wlinois Central RR— , 
qnties D 3ies Gtd--——.-----1900 Pad 101% __ 101% 101% nT 5 eee eee 1951 103. |. 103 % 
Sieve ott Line. isi gtd 4'%s__._1961 A-O 1012 101% 11 95 101% EE STE E 1951 i , a 100% 102 
ee nen Tereatsel: Co eat Extended Ist gold 3%4s__----__- 1951 100% 101% @ 100% 
~p ge ov2s series ee A-O 107'4 1075 9 104 108% lst gold 3s sterling_____________1981 -- 70 — Erp 
Ist mtge 5s series B2___--____—- 1973 A-O 10614 106% 7 100% 106% Collateral trust gold 4s________- 1952 “162%4 104 99% 103% 
- ise eae $ @$ series C__________1977 A-O 10134 102% 22 9644 104% Refunding 4s.i_____._____.---_- 1955 103%4 104 105% 
“4h tetemnet ual tied 198 M-N 1 1 4 Purchased ‘lines 3¥2s__.____.--- 1952 994 103 98%2 102% 
as { 1odified)________ 0 - 49'5. 50% * 41 4912 5834 Collateral trust gold 4s_____.__~- 1953 10212 102% 5 102% 
Colum bia Gas & Blec 3%s debs___1971 M-S 100/42 10034 17 98+, 102 Refunding a TES ETS Cents 1955 105%4 106% 3 4 108'2 
3%s debentures ___ <men A-O 102'4 102% 10 101 1025 40-yene 4%6......_.. ee 34 8542 38 89% 
Columbus & H-V Ist ext] gold 4s__1948 A-O 100 100%% Cairo Bridge gold 4s____________ 1950 104% _ 104% 104% 
Columbus & Sou Ohio El 3%s____1970 M-S 104%» 104! 1 104 108! Litchfield Div 1 ld 1951 104! 104 ¥ 
i iar - 2 2 8 itchfie iv 1st gold 3s______- 8 2 ‘4 
Columbus & Tol Ist ext] 4s______ 1955 F-A : = 107 107 Louisville Div & Term geld 3%s_1983 102% - 103 
Commonwealth Edison Co— pg alg lg _— eae SoZ a oo%e — 95! 7 100 
ist mtge 3s series re 1977 F-A 101% 102 30 101 10414 Gam 3i4h-..._. Satan 1981 1003 101% 
Conn Ry & L Ist & ref 4%2s______1951 J-J *10416 AS 104% 104% Springfield Div 1st gold 3%s___1951 *10014 =* 
Gensoiigeked’ oe S deae 3% sae 1965 ie tg — : 104% 107% Western Lines 1st gold 4s_______ 1951 102 : 103 
ns 2 igé or 4S._._.196 - *99 " 95 99% Registered rae Bie 10042 -- 101 
Consolidated Edison of New York— a eae ete. ae 
- - — mtge 2%48 eG M-S 96% 96%. 9 94% 99 Ml Cent and Chic St L & N O— 
st & ref mtge 25ss ser B__ 1977 A-O 9342 94 12 92°44 96% Joint Ist ref 5s serieS A_-______ 1963 9538 9634 88% 100% 
Ist & ref mtge 2%4s ser C__..__1972 J-D 975% 975% 3 95% 100 lst & ref 4's series C_°*_-______ 1963 8834 90 93% 
Ist G& ref 3a series D..........1978 M-N 101 101 3 10012 103% lst ref mtge 4s ser DL___-=----- 1963 815— 842 88 Ye 
3s conv debentures__-__________1963 J-D 10744 107% 105 106 110% Illinois Terminal Ry 4s ser A__-___ 1970 101 101'2 1012 
Consolidated Natural Gas 2%4s__..1968 | A-O 10114 101% 6 100% 101% Indiana I] & Iowa ist gold 4s____1950 *100%4 1012 102 
Consumers Power lst mtge 2%s8___1975 M-S 99 99% 22 98 101% Indianapolis Union Ry Co— 
paige ay ~—e - ee baka sees - 4 9934 99% a 96 102 Ref & Imp 2's ser C___--~~~- 1986 E7%4 90 85% 
rucible Steel lst mtge 63. csca - 9042 93% ‘ 88 94% tInternational' Great Northern RR— 
“oe Northern Rnd Ist 5%s____1942 2 51 51 1 48 5534 4 1st 68 seriés A__.__..__.=.---- 1952 66% 69% 69% 
pe Eee - 3842 39 35 37% 42% AAdjustment 6s series A___July 1952 372 38% 43% 
4Cuba RR Ist 5s gold__--________1952 J-J 83 83 1 80% 84 Alst 5s series B 5 An 61 6414 64% 
; 4 Deposit ce, ey one J-J 33 %2 33% 7 31142 363 Alst gold 5s series C______--___1956 61 63% 6358 
re ser A deposit rcts__..___.1946 J-D 35% 35% 7 33% 37% §AlInternat Hydro-Elec deb 6s____- 1944 6542 6642 67 
6s ser B deposit rcts-_____--__ 1946 J-D 3542 3644 = 34% 37 Int Rys Cent Amer Ist 5s B___-__-1972 100%2 10042 102 
Dayton Pr & Lt lst mtge 2%s____ - : 7 , 5 
Ist mortgage Pa Space ree ry ee 3 - seats R44 James Frank] & -Clear 1st 4s__---- 1959 a9 80 5 83 
Dayton Union Ry 3%s ser B.___- 1965 3-D 103% 1036 103% Jersey Central Pow & Lt 2%s____1976 96 96 2 98% 
Deere & Co 2%s debs.___-------_ 1965 A-O 100%4 100%s 5 100 102 
Delaware & Hudson 4s extended___1963 M-N 9542 965 ; 
Delaware, Lack & West RR Co ork = nic sg 
N Y Lack & Western div ‘ 

Ist & ref'M 5s ser C________- 1973 M-N 86M : 801%, 88% Kanawha & Mich Ist gtd gold 4s__1990 - = 24% 98 
AIncome mtge due___-__----_-_ 1993 M-N 61 617% 9 54 68 Kansas City Power & Light 2%4s_ _1976 "972 9854 v2 100% 
Morris & Essex ‘division lst mortgage 2%s_--------- 1978 - 98 =100 ; 

Coll Tr 4-6s__...__..__May 1 2042 M-N 65% 66% 59 5456 66% Kansas City Southern Ry Ist 3s---1950 101% 101% a.  i0b%e ae. 

Delaware Power & Light 3s______1973 A-O 101 10134 Z 101 103 ist mtg2= 4s ser A_-~._-------~-- 1975 = Ye Sag 26 oe; Hg ee ay 
lst mtge & coll tr 3%s___--___= 1977 J-D : ag ot lst mtge. 35¢s series: B- — | J J 7 

Denver & Rio Grande Wést RR— Kansas City Terminal Ry 2%s__--1974 973% 1004 : 100% 
lst mtge ser A (3% fixed Kentucky Central gold 4s__-___-__- 1987 ot a 1 110% a ha 

1% contingent int)-----___W- 1993 J-J 90% 90'2 9 80 93 Kentucky & Indiana Term 4%2s_--1961 : 1 
AlIncome mtge ser A (442% Stamped —_--__---------------- 1961 "100 100 

contingent int) -.-----..-.-. 2018 Apr 672 62% 82 51% 70% CATE SS RES 1961 108 = 113 112% 112% 
Denver & Salt Lake— Siete wngentamtee® —————-—-a-—» 1961 a 6ae “. oan 

ncome mtge (3% “fixe ings County El L & P 6s__------ 1997 i5 ‘ 

1% contingent int)__----__ 1993 J- 81 815% 27 66% 82% Koppers Co ist mtge 3s.__.-~---.- 1964 100%2 101% 8 4 103% 
Detroit Edison 3s series G___--_ 1966 M-S “10754 108 107% 110% tAKreuger & Toll 5s ctfs______--- 1959 1 1's 1% 
Gen & ref 3s series H______--__ 1970 J-D 101 101% 3 101 104% 
Gen & ref 2%s series I_____~_-- 1982 M-S 96 9614 5 96 9812 
Detroit & Mack Ist lien gold 4s___1995 J-D 75 78 a. 6856 75% 
AGecond :geld 46.21. --.....-.- 1995 J-D 70% T% 3 58% 70%2 
Detroit Term & Tunnel 4's_____-1961 M-N 104% 104%4 3 96 106% \, bs__1 109 111 111% 
Det Tol & Ironton RR 2%s ser B__1976- M-S ‘B22 8412 = 81 86 anetets Gas Light ties out ne.- 8612 8812 98 
: 4 Lake Sh & Mich Sou gold 3'2s__--1997 2 2 3 
Dow Chemical 2.35s debs_____-_-- 1961 J-J “96 97% ; 96% 9814 3Y, i 97 88 93 90 
i, ee eT 19 . 
t$ADul So Shore & Atl gold 5s____1937 J-J 45 48 14 38 49% Lautaro Nitrate Co Ltd— 
Duquesne Light Co 2%s___-----~-- 1977 F-A 981% 98% 11 97% 100% Alst mtge income reg__-------. 1978 82 831% 92 
Lehigh Coal & Navigation Co— : 
@ FP thtge 3%s ser AL.......... 1970 9712 97% 982 
Lehigh Valley Coal Co— 
East Tenn Va & Ga Diy 1st 5s__2_1956 111% __ 110 112% 5s" stumped slienen incl dnelataplinaitansiinpens 1954 *100 100 
Ed El Ill. (NY) 1st cons gold 5s___ 21995 5 156 eo am. Gag pa ete a ee ae 1964 95 95 95 
Elgin Joliet & East Ry 3%s_____- 1970 “102% a 102 105% Ss seamped ~~. - genes 1974 93%8 94% oe%e 
El Paso & S'western 1st 5s_.-_-~-< 21965 105% 106 6 101% 106% Lehigh Val Harbor Term gtd 5s_.-1954 66% 68 i1% 
eS SS ES nr 1965 ©105 100 105% Lehigh Valley Ry Co NY 4%s ext_1950 13%4 713% 75 








For footnotes see page 31. 
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Interest 40sLast)2=—soor Friday’s Bonds Range Sines BONDS Interest = =kast =o Friday's Gongs Sense 
New York Steck Exchange Peried Sale Price Bid& Asked Sold January 1 New York Steck Exchange Peried GalePriee Bid& Asked Sold vagy 
Low High No. Low High Low High No. ow on 

Lehigh Valley RR— ¥ Niagara Falls Power 348-1966 M-S --  *107% 109 -- 106% 109 

4s stamped modified 2003 M-N 38 38 V4 39% 150 27 39% Nortolk Southern Ry _— 2014 A-o 831% "9%, 83% 40 49 83% 
4s registered SORE Se M-N 36% 36% 36% 1 26% 38% 4Gen mige 5s conv o__——____- A-O 3 1274 127% 10 127 129 
i —_—-2003 M-N 412 41 42% 119 30 42% Norfolk & Western Ry 1st gold 4s8_1996 -- . 4 

re meet __----——a |= “36041 29% 40 Northern Central gen & ref 5s___1974 M-S Ss. MR tas -- 109% 116 

sa dibensd menitiod onanineuial 2003 MR 44% 44% 45 Ye 66 36% 47 x & ref 4% series A.._..1974 M-S _-  *106 107 -- 106 108 
Lehigh Valley Terminal Ry ext 58.195 7 7 7 6 orthnern Railway— 5, Me 1045 53 99 107% 
Tamineton & Eastern Ry 1st 58___1965 A4-O = ae ae -< 121 121% Prior lien 4s__ — ey 104% = me fa 7 96% 103 
Liggett & Myers Tobacco 5s_~ 1951 A-O ie 108 108 y 108 111% 4s registered ; or 64 63% 64 26 61 68 
Little Miami gen 4s series A__----1962 M-N - a = =a 107 107 Genera) lien 3s__ —Jan ‘oa oa ) oan /2 65 Vs ; 60% 65% 
ALombard Electric 7s series A___1952 J-D = = nie 3 1834 3s registered 2047 3-3 5a BBY, 89% 5 87%, 94% 
Long Island unified 4s____-- ———— M-8S se *100 as aig 99% 101% Ref & impt 4%s series nanan * * Se V2 a" = 92. 100 

Guaranteed ref gold 4s__-_-_____1949 u-3 son 10033 10042 4 100% 102% Ref & impt 5s series C____-_--- 37 -- 9554 97% 28 2% 100% 

__149 MS : 10042 10043 2 100% 102 Ref & impt 5s series D ~-2047 a 102% 103% 34 99% 104% 
Lorillard (P) Co deb 58 1951 F-A ‘ * _ 109% <a be Y ime Coll trust 4425 1975 M-3 10 2% ¥e 

0 SRE — 4-0 ae 101% 10134 18 Ye 4 
Louisville Gas & Elec 34s_---__1966 M-S 107% 106% 107% 15 105% 108% Northern States Power Co— nie , ines = o1% 90 

Ist & ref mtge 3s_--_-------- —178 MS --  *106% 107% - — = gy ates 2%s_ —-. ao su ase baie i5 95% 99 
Louisville & Nashville RR— ‘ a. ’ 

lst & ref M 335s series F_._--_.2003 4-0 ‘ 89% 90 4 87 101% (Wisc) ist mtge 2% 1977 4-0 on *92 100 aS 955%. 96% 

lst & ref M 2%s series G______2003 A-O 8256 78%2 82% "6 77 89% 

St Louis Div 2d gold 3s_.__._____1980 M-8 nie 95% 95% 5 92% 96% 

Atl Knox & Cinc Div 4s___.____1955 M-& Ln *.  5i% = 108% 111 

Ogd ke Champlain Ry— 
M : eS et 4 T1008 dd aa *12% 13% “ i Fg 

Macy (R H) & Co 2%s debs___.1973 M-W of *98% 99% Se 97% 101% Ohio Edison 1st mtge 3s_ 196 M8 i + « ee 4 93% 98% 

Maine Central RR 442s ser A____.1960 J-D 73 Ye 73% 74 5 67 74% ist mtge 2%s. 1975 4-0 aes oa oy 95 Va 17 93% 97% 
Ist mtge & con 4s ser B________ 954 J-D ee *975% 100 _ 944% 98 Oklahoma Gag & Electric 2%s_—-_-1975 r-A 104% 104 - 104% 27 103% 105 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 865 865 87 + 845% 91% Oregon-Washington RR 3s ser A__1960 a-O 2 2 - 

AManila RR (Southern Lines) 4s__1959 MM a 70 ate 70 10 

May Dept Stores 2%s debs___.._.__.1972 J-J ree *94% 96 a 94% 98% 

Mead Corp Ist mtge 3s___________1966 J-D ; *100 102% nai 98 102% 

Metropolitan Edison lst mtge 2%s_1974 M-K 98% 98% 5 9842 101 

Metrop Wat Sew & Drain 5%s____1950 4-0 ok 101 101 47 98%4 101 

Michigan Central— Pacific Gas & Electric Co— . 108 108% 
Jack Lans & Sag 3'2s__________1951 M-g " *100% —_- en 100% 100% lst & ref 34s series I___-___.__ 1966 J-D -- *106 01Y, 19 OMe 104 a 
ee allie apne 8 ~~ 1952 M-R 101% 101% 101% 4 99 102% lst & ref 3s series J 1970 J-D -- 100% 101% oe pe * 104% 
Ref & impt 4s series C________ 1979 Jed tis *86 88 ve 80 87% lst & ref 3s series K_--______1971 J-D -- 100 100% 33 99% 103% 

Michigan Cons Gas Ist mtge 348-1969 M-8 -_ —*104% 105% -_ 103% 106% 1st & ref 3s series L 1974 J-D 101 100, 101 33 aa” 
Sm Gee 26... ccna 1969 u-8 an *_ 100% me 96 96 ist & ref 3g series M 1979 J-D - 100% 100% 2 oat 103 
ee SR eae 1969 M-S af) *102 oe fe im — ist & ref 3s series N. --—-1977 J-D 100 100 100 4 " 98 

2$AMidland of N J ist ext 5s_____1940 4-O 57 55 57 10 51 66 Ist & ref 2%s series P________1981 J-D oe *93'2 94% ~~ of 99% 

Minnesota Mining & Mfg 2%s____- 1967 A-O 100% 1005 100% 1 98% 101% ist & ref 2%s series Q_--____ 1980 J-D -- 97% 97% MH 1% 96% 

Minn St Paul & Sault Ste Marie— Pacific Te] & Tel 2%s debs____1985 J-D = 92 92% 11 91% 9836 
Ist mtge 4%s inc ser A__Jan1971 JJ 7 88 88 2 86 93% 2%s debentures 1986 4-0 op eee eae ; 00 104% 
AGen mtge 4s inc ser A__--Jan 1991 Jed 53% 52 53% 24 492 57% 3¥%s debentures 1987 A-O - 2 618 a ea ee 

Mo Kansas & Texas Ist 4s__.______ J-D 17%, 752 774 90 68% 79 3%s debentures 1978 m-8 103 (103. 103% 22 102% rr Va 

Missouri-Kansas-Texas RR— Paducah & Ill 1st s f gold 4%s__.1955 JJ - "104% —— “4 at 102! 
Prior lien 5s series A__-_.__.______.1962 Id 784 78 78% 47 71¥e 84% Paterson & Passaic G & E cons 58.1949 ve | ae 101 101 1 101 214 
40-year 4s series B____________ 1962 J-3 64% 64 64% 35 61 69% Pennsylvania-Central Airlines— , ‘ a 5% 49 
Prior lien 4'2s series D_________ 1978 J-J 66 65 66 12 61% 71% 3%s conv inc debs____. 1960 A-O 4414 4442 46 25 35% 
ACum adjust 5s series A___Jan 1967 4-0 73 72% 73 58 47 80 Pennsylvania Co— 102% 106% 

tMissouri Pacific RR Co— Gtd 4s series E trust ctfs___™__.1952 m-h “ *106 106 P a Ye 103% 
Alst & ref 5s series A__________1968 F-A 86 85% 86% 14 71% 89 Pennsylvania Glass Sand 3%s_..1960 J-D ot *102% 103% -- 103% 
SGeneral 45 -...._..._...______.1978 u-8 47 46% 47% 379 30% 50% Pennsylvania Power & Light Co— eae ‘ 734 101% 
Alst & ref 5s series F__-_______ 1977 M-8 86% 85% 87 97 71% 89% lst mtge 3s__ 1975 &-O 98 91% 98 %6 7% 100% 
Alst & ref 5s series G__________ 1978 M-N 86% 8542 86% 35 72 88% 3s s f debentures 1965 A-O het *98 2 mis 9744 100% 
AConv gold 5%s ser A__________1949 MN 2912 28 29% 649 10% a . a 
Alst & ref gold 5s series H_____ 19 4-O eM 85% 87 83 71% ennsylvania ’ , 

Alst & ref 5s series I_________ oer F-A 86% 85% 87 153 71% 89 Cons sinking fund 4%4s_——--1960 v-A 114% 114% 116% : te a 107% 
Moh’k & Malone Ist gtd gold 4s__-1991 M-9 te 66% 67% 6 61% 68 General 4%s series A______-_1965 J-D 16% = 3 vy 111% 
Monongahela Ry 344s series B____1966 Fa-& ae 102 102 3 101% 104 General 5s series B_____-__-1968  J-D 110, Sen S oe 
Morrel] (John) & Co 3s debs___._ 1958 M-N 100 100 100% 6 9942 102% General 4%s series D_--..-.__1981 4-0 100% 98% 101 62 103% 
Morris & Essex Ist gtd 3%s__.._~ 2000 «d-D 58% 58 58% 60 54% 60% Gen mtge 4%s series E1984 J-J 1002 98% 101 > IE 

Constr M 5s series A... _____. 1955 M-N a 174 793% 14 6842 83% Conv deb 3%é 1952 4-0 99% 9972 99% * a, 89% 

Constr M 4%%s series B_________1955 M-N 72 71 72% 13 64% 75 Gen mtge 3%s series P________1985 J-J - 87 87 2 78 'a ; 4 
Mountain States Tel & Tel 25ss___1986 M-N es * _ 90% ae 88% 93% Peoria & Eastern 48 ext__.._.____1960 4-0 - A. A. A ‘ vate 25% 

S3¥es debentures -..._________ —1978 4-0 = 102 102% 2 102 104% AlIncome 4s__---.._ __..__..Apr 1990 Apr 2 *17% 19% on 14'a ae8 

Peoria & Pekin Union Ry 5%8--1974 P-d “104 : 2 aa 
N Pere Marquette Ry 3%s ser D.__1980 M-S . 99% 98% 99% 15 93 “a 

Nashville Chattanooga & St Louis— a S —— TaN _.1974 F-A —. *114%4 115 soil 114 118 
ist mtge 3s ser B______________ 986 P-A eA _ a _— -- 64% 91% General gold 4%s series C 1977 I-J *109% -- - 105 110 

National Dairy Products 234s debs_1970 J-D 98% 98 98% 11 97 100% Philadelphia Co coll tr 4%s______ 1961 ied 106 1055% 106% 22 104% 108% 
Re Rober J-D de 102% 103% 3 102. 103% Philadelphia Electric Co— = 

National Stee] Corp lst mtge 3s___1965 4-O a 104 104% 18 102% 105 lst & ref 2%s 1971 I-D AS 9834 98% 5 98 100% 

National Supply 23%4s debs__._.__1967 J-D ooh 9742 97% 5 96% 99 ist & ref 2%s 1967 M-5 99% 995% 99% 18 98% 102 

ANaugatuck RR Ist gold 4s_______ 1954 M-R ° *100% 102 i 100% 101 ist & ref 2%s 1974 M-# iH 98 98% 15 97% 100 

Newark Consol Gas cons 5s_______1948 J-D ida #100 a 100% 102% ist a& ref 2%s. 1981 I-D ie *97% 97% ~ 97 86 99"% 

New England Tel & Tel 5s A______ 1952 J-D sail 102% 103% 16 102% 105% lst & ref 2%s_ 1978 4F-A s 9934 100 7 98%4 101% 
Ist gtd 412s series B__________ _-1961 M-N 116 11534 126% 18 115%a 118% 2#A4Philippine Ry ist s f 4s 1937 Jv 1134 11% 12% 17 10% 13% 
we menentire® .. 2. 1982 A-O pee. 100% 1005 10 99¥2 102 ACertuicates of deposit____ ‘anual os *11 11% —_ 8% 11% 

N J Junction RR gtd 1st 4s_______ 1986 F-A mt pa - =~ wm Phillips Petroleum 2%s debs_ 1964S PA 101% 100% 101% 31 100% 102 

New Jersey Power & Light 3s_____ 1974 M-B a *100'2 102 pes 99% 102% Pittsburg Bessemer & L Erie 2%s_.1996 J-D “05 100% as 9442 97 

New Orleans Great Nor 5s A_____- 1983 Jv ae *981%4 99% por 98 101 Pgh Cinc Chic & St Louis Ry— a 

New Orleans & Northeastern RR— Cons gtd 3%s series EB 1949 F-a = *102 cal i 101% 103 
Ref & Imp 41s series A________ 1952 Jed ‘eal 104% 104% 5 102% 107% Cond gtd 4s serten P ae 3-D “S- . ogge% =. pie a =a 

= ae Term lst gtd 4s______ 1953 J-J -- 1025¢@ 102% 5 100% 104 Cons gtd 4s series G____ 1987 M- mre 105% —. si 102 106% 
ew Orleans Texas & Mexico Ry— 102 on -- on a 
Alst 5s series B--1988 As _. 92 94% -- 81 94% Guest de eee eee ee” eb: “= 110% 113 

ACertificates of deposit abi dtenieee ~—_ pe 4 e 93 -- 8012 92% Cons gtd 44o8 series J ~~ _ 1964 M-H *107% .. -- 109 111 

Alst 5s series C______ EDEN OTE 1956 P-A iS? 88% 90 22 80 93% Pgh Cinc Chic & 8t Louis RR— ine 

ACertificates of deposit_________ a, salle B eh a na 8442 90% Gen mtge 5s series A 1970 ID e 107% 107% 6 103. 110% 
Alst 4's series D__-__________ 1956 P-4 a 86% 86% 4 784 92% Gen mtge 5s series B 1975 4-0 4s 1075 107% 1 103. 110% 
4Certificates of deposit oe ce wamawee -——— — en -- -- on = Gen mtge 3%s series R_________1978 A-O oe 89 89 3 84 Ye 89 
Alst 5%s series A__--__________ 1954 4-0 97 95% 97 11 85 97% Pittsh Coke & Chem ist mtge 3%4s8_1964 Ms vi *101 101% a= 101 103% 
ACertificates of deposit___.._._.._.__ — u@ an a -- 84% 96% Pittsburgh Consolidation Coal— 

New York Central RR Co— 3%s debentures 1968 I-J ne 102 102 2 102 1035 
Cons 4s series A__-_____________ 1998 y-A 65% 64% 66 130 63 70% Pittsburgh Steel Ist mtge 4%s 1988 4-0 is 102% 102% 3 100% 103% 
Ref & impt 42s series A_______ 2013 Aa-O 6934 69 702 106 66% 76 Pittsburgh & West Virginia Ry— 

Ref & impt 5s series C_________ 2013 4-O 793% 1758 7938 54 14%, 84 1st mtge 4%s series A 1958 J-B 89 3 89 2 79% 980 
72 ne & Hudson River RR— 21 19%,_ 88% lst mtge 442s series B_________ 1988 40 -- *87%e -- - to 2% 

enera] mtge 342s______________ 1997 I-J 86% 86% 8612 2 ‘4 88 Ye 7 ‘8 
" 3s registered ae eee 1997 3-3 w *7915 80% = 76 , 82% lst mtge 4%s series C_-- 1960 a-O 88 68 
ake Shore coll gold 3¥%s_______ 1998 F-A a 67 67 9 —_ é. 
3%s registered ______________ 1998 F-A x 61% 61% 1 614% 65% ot bmg oy Ae” naman wed 1963 F-A ipa von Bee -- 1160 «117 
Mich Cent coll gold 3%s________ 1998 F-A me 6242 63% 7 60 68 1st gen 5s series C 1974 J-D -- - ~_ aan -” "ye 
3% registered -.....__._____ 1998 y-A a 61% 61% 3 57% 64 ist gen 4%s series D 1977 J-D oe -- -- -- — 

New York Chicago & St Louts— APittston Co 5%s inc deb_____--1964 J=3 -- .%100% -- -- 89% 203% 
Ref mtge 3%s ser E____________ 19890 JD - 9612 9652 18 91. 97% Potomac Elec Pwr ist mtge 3%8--1966 JJ ‘ 105% -- -- 105 106% 
ist mtge 3s ser F___..___-_____ 1986 4-0 ce *89% 91 o- 81% 91 lst mortgage 3%s 1977 Bd oa - - 

N Y Connecting RR 2%s ser B____1975 4-O 901 89% 90% 8 8242 90% lst mortgage 3s. 1983 I-35 a *99 ot = ~- ~~ 

Ww Y Dock ist gold 4s___..__._____ 1951 P-A s 9942 99% 1 96% 101 2AProvidence Terminal 4s8_ 1956 RB a “90 100 o~ 90 90 

N Y & Harlem gold 3%s_________ 2000 M-N a >See pe - — Public Service Elec & Gas 348.1968 J-J _ #106 % 107% -- 105% 108% 
Mtge of | 6 Sea 2043 J-J éanate —* 100 — 98 100 lst & ref mtge 38 __ 1972 MB pis 101% 101 Wy 1 101% 105 Vq 

ne Mitde, 4s series Boo o ooo 2043 SJ ‘ 100 100 25 5 lst & ref mtge 5s. 2037 d-V - ay by -< a ae 

ac ‘est 4s series A____1973 - si 76% 763% 7 % 7 Ke 216% 216% 2 21 216% 

” 3S 1973 M-N ie 83% 83a 1 "6% 85 ist & ref mtge 8s. — 2037 J-D 4 
tN Y New Haven & Hartford RR— 

$4Collateral trust 6s_._.__.-____ 1940 4-0 i yond pa #Pe 6542 84% 

Ist & ref mtge 4s ser A________ 2007 I-J 71% 71% 73 267 60% 75%. 

oa eatee conv inc 442s ser A_2022 May 52% 50 5234 1,341 31 52% 

AHarlem River & Port Chester— Y, ¥ 
oar adept agreed 1954 M-N 103 103 103 "7 98% 103 Quaker Oats 2%s deb 1964 a-J -- 99% 99% 5 98% 100% 

24N Y Ont & West ref 4s__._June 1992 M-8 10 10 10% 14 7% 13% 
maeneres . 46... ins 19S J-D 434 4% § 21 3 1M 

N Y Power & Light lst mtge 23%4s__1975 M-8 = *95% 9638 Has 95% 98% 

z y = yy lst cons gtd 4s___.1993 of 68 68 68 5 S0% a 

tate Elec & Gas 2%s________ 1977 J Se ee 97 pa 22 83% 93% 

N ¥ Steam Corp Ist 342s________- 1963 Jed ~> 105% 105% 8 105 107% Co 10h & 208 Se oe D288 =~ S eo .. 3 aie 2 101 102% 

tN Y Susquehanna & Western RR— Revere Copper & Brass 3%s 1960 = = 

$1st refunding 5s__-_____________ 1937 J-3 ine -. € dca 32 52% Rochester Gas & Elec Corp— M-s ‘ 123% Bs bis 2 

§A2d gold 4%4s___-__--------__- 1937 F-A ‘ ae Ps 30 40 Gen mtge 4%45 series D ---1977 4 -- ee ~~ «107% 108% 

$AGeneral gold 5s_______----__- 1940 F-a pn 19 19 i 12% 29 Gen mtge 3%s series H_-____-1967 Mi ou = “=: 107% 107% 

§$ATermina] 1st gold 5s__-._____ 1943 M-K cde ree 772 a 13% 18% Gen mtge 3%s series I__--_____1967 =< *104% 105% 2 104 106 
N Y Telephone 2%s ser D___----- 1982 J-J - G5¥2 95% 32 93% 98% Gen mtge 3%s series J___--____ 1969 ad -- sata. 86 . 7Ye 1 

Ref mtge 3%s ser E__--.---.--- 1978 F-A 4-  *103% 104% oe 103% 105 t4Rut-Canadian 4s stamped___-_-1949 J-J ov 10% 1056 10 "V4 12% 

Ref mtge 3s series F___________ 1981 J-J s 101% 101% 10 100% 101% t#ARutland RR 4%e stamped____ 1941 ata : 2 





For footnotes see page 31. 
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RANGE FOR WEEK ENDED SEPTEMBER 3 
Friday Wecek’s Friday Week's Ran 
ge 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange Period Gale Price Bid & Asked Sold aeauaen 1. 
Low High No. Low High Low High No. Low Hitgr 
S Union Pacific RR— . 
2%s debentures 1976 F-A ‘i 9812 98% 21 9644 102% 
Gaguenay Power 3s series A__--___1971 Mos an 98% 98% 13 96 100% Ref mtge 24s series C 1991 M-8 90 90 $0'2 10 8742 94 
6t Lawr & Adir lst gold 5s___.__.1996 J-J <a *72 80 ra 70 19% United Biscuit 2%s debs___-_--- 1966 4-O *9644 97 96 99 
2a gold 6s. 1996 A-O aid *80 85 ae 75% 861 U S Rubber 2%s debs____---__-- 1976 M-N 92% 92% 93 3 91 95 
Bt L Rocky Mt & P 5s stamped____1955 J-J wail *100 see ait 89% 99% 2%s debentures 1967 4-0 *93 943% ; 93% 97% 
6t Louis-San Francisco Ry Co— Universal Pictures 3%s debs_____1959 M-3 8942 8942 90 30 9 97 
lst mtge 4s series A___-_.-----~- 1997 J-J 85% 8342 86 141 80 89% 
A2nd mtge inc 4%s ser A__-Jan 2022 May 61% 60 61% 292 51% 65% 
6t Louis-Southwestern Ry— V 
lst 48 bond oaowentes bean gs 4 yt od b 104% 104% 1 98% 109 tithes 
2d 4s inc bond ctfs_____.____Nov = “89 89% me 80% 93 , . 5 
Gen & ref gold 5s series A______ 1990 J-J 101% 10042 101% 30 89 Ve 103 —— pty ? tse = pa 105% 105% 
St Paul & Duluth Ist cons gold 4s_1968 J-D od aw: thes ng a Virginia Electric & Power Co— 
St Paul Union Dept 3%s B-----—- 197i = A-O - ‘S102 -- -- 100 102% ist & ref mtge 2%s series B--1975 M-8 96% 96% 5 94% 99% 
Scioto V & N E ist gtd 4s_------- 1989 M-N -- *127 -- — I we lst & ref mtge 3s series F 1978 M-S *101% 101% 103 
Seaboard Air Line RR Co— 3%es conv debentures_____-.-__1963 4-O 1105 111% 38 107% 112% 
1st mtge 4s series A_-.______.1996 J-J 101% 101% 101% 31 98% 102% Va Iron Coal & Coke 1st gold 60.1949 _M-8 100 100 2 9914 100% 
4Gen mtge 4%s series A_-.Jan2016 J-J 72% 71 72% 80 6142 72% Va & Southwest ist gtd 6s _2003 J-J 104% 105 ~ —- 104% 109 
Seagram (Jos B) é& Sons 2%4s..-1960  J-D ee 95% 95% 3 92% 97 oso ao aa 95. 95 “| 84% 101% 
ell Union Oil 2%s debs_________ 95 945%, 95 14 92% 96% 38 B ¥ 95% 953 5 ¥, 
$§ASilesian-Amer Corp coll tr 78.1941 P-A ses 034 35 a oe He Ei Virginian Ry 3s series — 1998 M-N ‘ 95% 95% 11 9458 100% 
Bkelly Oil 2%s debs 1965 J-J oad 99% 99% 10 97% 101% 
Socony-Vacuum Oil 2%s_-----.___1976 J-D 93% 93% 93% 36 91% 96 
South & Nor Ala RR gtd 5s8______1963 A-O oe sa ie sbi 123% 124 WwW 
ey Bell Tel & Tel Co— anne Wabash RR Co— 
3s debentures J-J — 100% 100% 5 98% 102% t oa 
2%s debentures 1987 JJ -- #973 98 -- 95% 99% Gen mtge inc 4%s series B_Jan 1991 = ADF ee a os” 36a 
Southern Indiana Ry 2%s8-----_-1994 J-J : 80°4 80% i 78a 84% ist mtge 3%s series B——__--___1971 ADF ~ a, or = ds ie 
Southers Paaite Gow Walker (Hiram) G & W 2%s debs_1966 M-N “- *97% 98% “2 8444 99% 
lst 4%s (Oregon Lines) A_.._-1977 M-8 101 101 102% 64 92% 104 Walworth Co conv debentures 3448-1976 M-N -- 91% 91% 4 oS SS 
Gold 4%s — "1969 «—«M-N 98 974 98% 86 87% 99 Ward Baking Co— : 
ami 19R1 M-N 941% 9442 95%, 23 84% 95% 5%4es debs (subordinated) queeesa==s 1970 A-O -- *104%2 106 103 107% 
San Fr Term ist mtg 3%s ser A_1978 J-D Ke ae —_ a Warren RR Ist ref gtd gold 3%s--2000 P-4 —* oo. a 
Southern Pacific RR Co— Washington Terminal 2%s ser A__1970 F-A aa *98 100 98 101 
lst mtge 2%s series E_.._....____1986 J-J wan *84%% 87% ro 80 891 , p D 
Ist mtge 2%s series P_._.-..1996  J-J 22%, «80%: B2M% 37 16 rt Westchester Ltg 5s stpd gtd_____-1950_ J-D <= °106% 107% -- 107% 109 
lst mtge 2%s series G_---___1961 J-J *93% __ le 90 94% Gen mtge 3%s__— 1967 J-D 107% 107 107" 14 105% 107% 
Bouthern Ry 1st cons gold 58_..._1994 J-J ae 113 113% 21 112 120 West Penn Power 3%48 series I_-__1966 J-J , 107% 107% a 108% 100 
Devel & gen 4s series A________ 1956 4-0 96 96 971 29 91% $8 West Shore ist 4s guaranteed_____.2361 M-3 6712 67% 68 46 59 69% 
Devel & gen 6s series A____--.-1956 A-O 108% 108% 109 7 105. 110 Registered —-.. 2363 NS a = 4 |. le 
Devel & gen 648 series A__--_--1956 A-O Me 112 112% 8 108% 113% Western Maryland 1st mtge ¢s_-—1962  A-O 100% 100% 101% - FR oF, 
Memphis Div 1st gold 5s__-_____ 1996 J-J —- *105% 107 Rs 103% 109 womens eee ee ee Ragin em 2014 May zs "102% 103 os 99% 103% 
St Louis Div 1st gold 4s________ 1951 J-J aa 102% 102% 2 102% 104¥, eee Ve See oe ' ‘ 
Southwestern Bell Tel 2%8 debs_.1985  A-O oa 95. 95 9 93% 97% Funding & real estate 4's 1950 M-N “= oem ee - aoe 
$%s debentures ________-______ 1983  M-N -_ —- *102% 103% -- 102% 1053 25-year gold 5s 1951 M-s 10g, 0 1 a 88% ee 
Spokane Internat 1st gold 4448-2013 APF Sal 51 51 7 46144 57% 30-year 58 —..... + + a | ee - oe sean 
Standard Oil of Calif 2%s debs__1966  M-N i 5 100% 102% Westinghouse SS @ Sg Sus. =. Za . 97. 99% 
Standard Oil (N J) deb 2%s____--1971 F-A 93% 93 93% 12 92% 96% 2%s debentures 07, eS A «FORD, oi “101% 
Sunray Ol] Corp 2%s debs___.___ 1966 Jd ar #93 ys 97. 100 2.658 conv debentures___._______ 1973 J-J 101354 =101% 101% 220 100% 4 
Swift & Co 2%s debs 1972 J-J oo *9554 96% wu 96% 98% ; f 5; 
7 te oama , Wheeling & Lake Erie RR 4s_.____1949 M-N inet *101% _ 101% 10358 
2 “a3 debentures eee ee we on oe 1973 M N - 49 4 100% -- 100% 100% Gen & ref M 2%s series A____._1992 J-D = c! ‘ pee hai 
Wheeling Steel 3%s series C____._1970 M-3 97% 97% 8 93% 100% 
T ist mtge 3%s series D__-_______1967 J-J 98% 98% 98% 14 94 =6100% 
Niall at ii te tie eae. Wilson & Co ist mortgage 3s__.1958  4-O : 102% 10242 10 101% 103% 
Ref & imp M 4s series C______2019 JJ ie *115% __ _ 114% 116% peng gb ” - Sys pamcmmaameaaa ~~ yrs ee oe cin oo 
Ref & imp 2%s series D__..__-1985 A-O a 97%4 98 10 97% 101 #Alst general 4s 1949 I-3 68% 67% 6812 91 64 15% 
Texas Corp 38 deb —— 1965 M-N 104% 104 104% 23 103% 106 ACertificates of deposit_____.-____ J-J st —-— = : 70 =673 
ex ‘ 7 
ist & ref M 3 con aectes B_.._.1970 A4-O ae 96 96 12 92% 100% Certificates & » od dlecmaeas sanaie —_ ” "a oo oa i 30 
Ist & ref M 3%¢s series C______.1990 A-O os 91 91 3 88% 98% Wisconsin Electric Power 2%s 1976 j-p 94% 94% 11 93 9614 
Texas & Pacific 1st gold S5s_______ 2000 J-D e 125 126 32 121% 127% Wisconsin Public Service 34% 1971 J boat 104 104 1 103-105 
Gen & ref M 3%s series E______1985 J-J 101 100% 101 22 94% 101% — . é 
Texas Pacific-Missour! Pacific— 
Term RR of New Orleans 3%s8__1974 J-D a 101% 101% 3 99 101% Y 
ee oe: fk 6g 1960 J-J 76% 75% T7% a2. 71% 85 . 
4A "ee Jan 1960 A-O 51% 4912 5342 251 42% 64% Yonkers Elec Lt & Power 2%s pea 92% 93% “ 62% 04 
y nas & — Cent ref & impt 3%s__1960 ay a *100 101 teas 9734 101 7 ve nnd : . 
renton Gas & Elec 1st gold 5s-_..1949 M 101 101 101 1 101 101% @ Deferred deliver , ° 
- * y sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
Tri-Continental Corp 2%s debs__-1961 M-8 -- 96 98% -- 95 = 97% included in the year’s range. n Under-the-rule sale not included in the year’s range. 4 Cash sale 
not included in the year’s range. y Ex-coupon. 
U §Negotiability impaired by maturity. 
si , , = tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
a 1 1 3 5 ’ , 
we ae ok 2. t----it = N mk re +t a ge a 4 od 8 the Bankruptcy Act, or securities assumed by such companies. 
‘Se Gehentuces - 1968 M-N ae 101% 101% ” 101 101% *Friday’s bid and asked prices; no sales being transacted during current week. 
Union Oi] of Calif 3s deb____-_____1967 J-J a 102% 102% 2 101 1033 4Bonds selling flat. 
2%s debentures 1970 J-D ssi 97% 97% 10 96% 101 














NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


RANGE FOR WEEK ENDED SEPTEMBER 3 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Aug. 28, and ending the current Friday, Sept. 3. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 











STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_-.--.---_ —_ 
Acme Aluminum Alloys. .-.--.~------ 1 
Acme Wire Co common_-_-_-----~---~- 10 
Aen, Tat Gtores ine. ................. 1 
pO a 1 
Agnew Surpass Shoe Stores_...--_--- Ss 
Ainsworth Mfg common-_-_-_-_--~------ 5 
Air Associates Inc (N J)--.--------- 1 
Air Investors common... _...........- 2 
Convertible preferred________-_---- 10 
$Aireon Mfg Corp common_-_-_---_-_ 50c 
6@c convertible preferred________-_- 10 
Air-Way Electric Appliance_____-_--- 3 
Alabama Great Southern__-_-----~- 50 
Alabama Power 4.20% pfd__------- 100 
Alaska Airlines Inc____--.--_-.-__-- 1 
Alles & Fisher common______~------_ 1 
Allied Internat Investing Corp-___--- 1 
Allied Products (Mich) common_-_-_--- 5 
Altorfer Bros common______--___---_ * 
Aluminum Co of America common__-_* 
$3.75 cumulative preferred______ 100 
Aluminum Goods Mfg____--._-_----- ° 
Aluminum Industries common _-_----- . 
Aluminum Ltd common______________* 


Friday 
Last 
Bale Price 


53% 


Week’s 
Range 
of Prices 
Low High 
2 2% 
3% 3% 
32% 33 
5% 5% 
22 
a. a9 


73 73 


Sales 
for Week 
Shares 


800 
300 
40 
400 
1,100 
,300 
100 


ro 


1,200 
600 


N 
ies] 
7) 
S| 


Low 


2 Mar 
3% Aug 
31% Jan 
4% Mar 
1% Jan 
634 Aug 
11 Sep 
6% Mar 
3 Feb 

Apr 
% Jun 
% Jun 


5 Feb 
79 Feb 
Jan 
Jan 
Sep 

3% Apr 
17% Mar 
14 Mar 
50 Feb 
894 Aug 
22 Mar 

9 Feb 
36 Mar 


Range Since January 1 


High 


35¢ May 
5% Mar 


35 


Mar 


74% Apr 
3% Mar 
6% Aug 
14%, Jun 
9% Apr 
3% May 


38 


Jun 


1% Jan 


3% Jan 


8Y%4 May 
10142 May 
93% Mar 
4% May 


7 


May 


3% May 
22% Apr 


22 


Jan 
Jun 
May 
Jan 
Jan 
Jun 





- Friday Week’s 
sSTOCKS— Last Range 
New York Curb Exchange Bale Priee of Prices 
Par Low High 
American Bantam Car Co class A_---1 1% 1% 2 
American Beverage common ____----- 1 = 1% 1% 
American Book Co...............- 100 ra iis ina 
American Cities Power & Light— 

GR a SE eo re | 634 642 6% 
American Fork & Hoe common-_-_-_--_-- bd thas jn ae 
American Gas & Electric com___---- 10 3842 338% 39 

Oe Ea 100 107 42 10712 108 
American General Corp common-_-__-_10¢ 2% 2%, 2% 

$2 convertible preferred__..-..--~~-~ 1 37 34% 37 

$2.50 convertible preferred_____-_-~ 1 43 40 43 
American Hard Rubber Co__----~---- 25 2 18 18 
American Laundry Mach_----------- 20 3032 30% 30%2 
American Light & Trac common-_-_-_-_- 25 1854 18 1834 

ee eee 25 ete iia es 
American Mfg Co common--..-_------ 25 on — ion 
American Mazacaibo Co___--_.---.-.- 1 51% 5% 5% 
American Metal Products Co__------- 2 a 2242 2242 
American M6ter O60... 201 -nncccnce e 42% 43 
American Potash & Chem class A_.-_* a x30 86x31 

SSS ea eee ee e 30 30 30 
American Republics................. 10 22% 2038 22% 
American Seal-Kap common_-_--__--- 2 3% 3% 3% 
Amer Superpower Corp com_-_-_----- 10c 1 13 1 

$6 series preferred__-........... a eye 56 57 


Sales 
for Week 
Shares Range Since January 1 
Low High 

1,800 1% Aug 2% Aug 
100 134 July 2% Jan 
= 75'¥2 Aug 90 Jan 
1,100 5% Mar 7% Jun 
es 16% Mar 19% May 
4,900 31 Feb 40% July 
250 107'2 Aug 11342 May 
2,300 1% Feb 3% May 
75 322 July 40 Jan 

50 3642 July 4342 Jan 

50 16 Feb 21% Jun 
150 29 Mar 32% Jan 
3,400 15% Feb 19 May 
os 30% July 32% Jan 

ae 14% Feb 18 Jun 
8,100 3 Feb 7 Jun 
100 1742 Feb 26%2 Jun 
200 38 Mar 51 Jan 
100 x30 Aug 36 Jan 
300 29%2 Aug 36% Jan 
2,100 18% Mar 27% May 
300 35%, Aug 54% Jun 
7,800 % Mar 1% May 
1,000 42% Feb 62 July 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDED SEPTEMBER 3% 
Friday Week’s Ralee 
sTOcKsS— Last Friday Week’s Sales 
New York Curb Exchange Gale Price Pam ll for Week STOCKS— Last Range for Week 
Per a ib Shares Range Since January 1 New York Curb Exchange Bale Price of Prices Shares Range Since January 1 
American Thread 5% preferred____-.- 5 a2 a _— “7 — Fer aig 
American Writing Paper common_---_- r 6’ 6% 900 sa im : -_ pag = Alice yorr'ng Aft SPEAR -2----—— e -- 6% 6’ 200 5%. Jan 734 May 
d 8 onl ee, eee Seen eern= -- cates 63 642 200 1 73 
Anchor Post Products__-____-__- a 63 ‘ : Chief Consolidated Mining---------—- 1 1% 1% 158 5,100 rg Pep 1% ‘ae 
Angerman Co Inc common_---------- i , a ae . oe 5 8% Jan pena en cdg rd or 10 54% 525% 55% 14.300 31% Feb 6624 Jun 

nglo-Iranian Oil Co Ltd— =e 78 (4 4g Feb 7% July y Auto Stamping----------------- 5 = 13 13? a y n 

Amer dep rets ord a £1 15! 1 s : City & Suburban Homes_------------ 10 -- 10% 1015 bee ; ve rae it . pr 
Angostura-Wupperman ____------_-- 1 078 13% 15% 325 13% Aug 19% Jun Clark Controller Co_-----~---------- 1 16%  x15% 16% 350 14 Feb 19 Jun 
Apex-Elec Manufacturing Co_-------- 1 io: 3% 3% 100 3. May 4 Jan Clarostat Mfg Co---~---~~---------~ 1 3% 3% 33% 1,700 1% Feb 4% Jun 
Appalachian Elec Pwr 4% % pid-22100 102% wei”) | ae B., = ah one p= eek og J Rhy en emmmetE 1 2% 2% 2% 11,000 1% Feb 4. Jun 

ee Od _— - 7 . 4 Jan 4 May ayton amber g--------—----- 4 fil 83 y, E 5 
Arkansas Natural Gas common___---- : 6 — 2 hee 4% Feb 6%4 May Clinehfield Coal Corp common--_---- 20 (44 44. 44% io. «0 ae s1 July 

Common class A non-voting-------- ° 634 bs bf 5 pened ph — 8% May SS Soe premese OR ie as e poy o_o : = 7% Sem 

6a. peered: _._:._....-...--.-.3 8 8 8 , Ye Fe 842 May ockshutt Plow Co common--_-_----—- «: ne id es we 73 = 
—— Power & Light $7 _— 1i4te 114i — 112" Fed 115% pon Scienies Airtiaes. 2 a te ME "i : 5% 6 2,500 33% Feb 3 pod 

ro Equipment Corp____-----_----3 ; SG ° e 2AUS | =a fe a a TM 65 7% 8 ; 9% | 
Ashland Oil & Refining Go........ wis | 11% 11% 11% 900 10% Feb 14 Jun Colonial Sand & Stone Co--------- 1 554 Si, 534 B00 5. ro min Feb 
Associated Electric Industries— slits ve a — srcite Sood = Colt’ BM aut s ane + msn eae 6% 5% 6% 7,900 3% Feb 7° July 

American de olt’s Manufacturing Co_-._-.------ 25 36%, . 1'¢ ' 
et ¢ie, eis -) -, - 6 Aug 8% Jan Commodore Hotel Inc_-----.-------- eat hy 7 _ 2 a ot oe 
Seelitined Tel & Tol cede A. 8 8 V% 300 % Feb 1% Jan Commonwealth & Southern warrants—_ 3 ie 1 * deemed 

a aor clemes Be e 16 16 1 32 ga 8 19,100 ye Jan fs May 
Atlantic Coast: Fisheries 1 Ke 3 37, a Sie Zee 7. es Community Public Service--------——. a6 =< 2842 28% 25 25% Mar 29%s Jul 
Mia Coo Lice Cc... 50 4 3% 500 2% Mar 4% Apr Compo Shoe Machinery— . 4 7 — 
Atlas Corp warrants______.____.__- a ae 2 59% 795 52. Mar 64% Jun Vte ext to 1956------------------- 1 hn 71% 200 6% Feb 8% Jun 
as Piseood: Cor... Pa 2 ? 8 z V e 7% ay nso. alt common .-.-...--- bd 32%, 93 22 a “3, ~ ‘ 
Atl = ON.» --gepgenaeemnan ; 55 ove 5% 4,500 3% Feb TV, M Consol G E L P Balt 62% 62% 63% 1,500 62% Aug Eom 
Automatic Steel Products Inc........ 26% 264% 27% 1,300 245% Feb 32 May 442% series B preferred___------ 100 —_ 109 109 ° sic ; aa aU vs 
Automatic Voting rte gag anne i ~~ 5 514 400 4% Jan 6% Apr 4% preferred series C_---------- 100 on 98 100 “an = ss yoo eo te, ‘va 
Avery (BF) & Sons common...._._. rs ss “a” ae yo akan Feb 9% Apr Seceeeeeted ae Utilities___-------- 1 a ae 600 “8% jan lita a 

——c«K.  « /2 V4 Mar 167s July onso iquidating Corp-_. po 483, 48% 46 - Pet . , 

Ayrshire Collieries Corp com_----_-- 7 # sau, Bas = 0 we 26 July Consolidated Mining & Smelt Lid---;6 a ae oe ae ee. aa ee 

------- _ 221% 22% 223% q 4, Fe 27 «+Jun onsolidated Royalty Oil__..--------10 7 3 , a 954 = 
Consolidated Western Steel si 7 es stated so 5% July 

Name changed to 
B Consol Liquidating Corp 

Continenta: Car-Na-Var Corp_-------- 1 1% 153 1% 600 154% Jul 57 
/ y 275 Jan 

Senose Continental Fdy & Machine Co__----- 1 14 13¥ . : 
Baldwin oe Oe. n eracaate awewee-—" 866% «= 61 66% =— 4,300 45 FD 61% Jun Cook Paint & Varnish Co----------~- © 32% ©3244 32% oe ta Mar io ma 

1% preferred Cooper Brewing Cou common-_-_------~ 1 a 2 2% 300 2 Jun 23, Jan 
Baldwin Rubber Co common.....- ~~ | -- - = - 34 Jan 66%4 Sep pte < een Co-_-_--------------=- ee 13. 13% 1,800 8% Feb 1755 May 
Bence de los Andes— aatanednieen - -- - -- 9 Mar 14 Jan —- ca Gas Bee ——--—--—- Se Ya ot. ae an aay at ae 

TS a rrr _ 4 4 u ‘ r 
Sus: Riedl Core... . -% a i -- 10% Jan 11 Jan Corroon & Reynolds common--------- 1 4% 4% 4% 700 3% jan 6 May 
Sariee & Seelig Mig 6 5% 6% 6,900 4% Mar 7% Jun gee enna pocnnan ene --. 14% 14% 100 13% Jan 1514 May 
.20 convertib! a See rE ES Mem SAE 7% The oT 1,600 4% F 97 
Basic iis t.. e+e | 8% IT 350 15, Feb 18 Aug MTN oe preferred__-------- ae. wa 51% 53 =. a och sane 
aumann (L) & Co common... 2 8 2 0 5% Jan 7% Ma ag 
ge ole RA — Severe eminccee 1 ra its -- ica 16% Mar 1514 wre American dep receipts (ord reg) --£1 = _ os _ 2% Julv 47% Jan 
Beck 2) £6 Corp... : ~- * Riss 7 3” aps 7 May an a... mene nn--an--== ° 46 45 46% 2,400 37% Feb 5314 Jun 
a@nca Aircraft common... -- 8 ug %. gon | 6) Ses -. 1 1 800 a 8 5 
Bell Tel of = hepgamagae eit. -- --. -- See 1% Jan 3% Apr Crosley Motors Inc------------------ 1 9% 8% 934 3,900 6% Feb 10% van 
Benrus Watch Co Inc.....---~~~~~~ 100 -- 1475 152 200 125% Mar 152. Sep Crowley Milner & Co- j 7 7 100 5% Mar 97, May 
Benson & Hedges common.....--~ i - 8% 8% 400 8% Aug 10% Jan Crown Cent Petrol (Md) -~---——----- 5 6% 6% 6% 500 5% Feb 9 Jun 
Convertible preferred R----—-- nae “s -- — oie 19 Jan 225, Aug Crown Cork Internat’l “A” partic_-—-° 16% 15 16% 950 13% Mar 15% Sep 
Sennen ewe nnne= - -- a! ae ne 31 Apr 34 Jun Crown Drug Co common-----------25¢ aye 3 3% 600 2% Aug 373 May 
eeettet's Inc common — = Betining common--__----~ . a 2% 2% 400 1% Mar 3 Apr 

rdsboro Steel Fdry & Mach Go com -- -- - on 15% Aug 18 Jan preferred___—_-—~ ----------+---10 -- ~- . 26 «Apr 5 
Blauner’s aoe Co com_* dail -- <= ae 7%, Aug 9% May Cuban Atlantic Sugar common--_---—- 5 20 4a 19% 20% 5,300 16% Mane rd 34 a 
Blue Ridge Corp common____________ -- 14% 14% 700 6% Mar 14% Aug 5% preferred__--~-------------- 100 - - -- ’ 100% Mar 104‘. Jan 
Blumenthal (S) & Co common......_ i 342 3 34a 2,900 2% Feb 4% May Cuban Tobacco common----------~—. ° 8% B'2 82 100 72 Mar 11's May 
Seem ce cucmmmennnnnt SSO ep | SaaS MSS tm HEN te 

prior cum pfd___........ lo -- -- ee ae 33% Mar Ju g vo o a . = ‘ 3 yy, 
ae i | x ah 38! 60 78 Sep 80% Aug in Tr 
hn ae een aetna aia 2972 2442 25%2 150 22% Aug 30 May 
Brazilian Traction Light & Power” i -- — “ 8% May 11 Jan 
Breeze Corp aan cient & Power----° = 172 «17% 17% 1,600 © 13%e Mar 19 %4 May D 
Bridgeport Gas Light Go..._......-~~ t = 7% 8% 900 754 Aug 1142 Mar ere hens Mills_--——-———— 2.50006 -- -- - -__ 34 Jan 374 Feb 
Bridgeport Oil Co... ~~~ a 23% 23% 23% 25 22 Feb 23% Aug avidson-Brothers Inc common----_- 1 ii G4 6% 100 6% Aug 6'2 Aug 
Brillo Mfg Co common _........... -- 13% 13% 300 9% J Dar Mees Ins......_-.........-..-. 10¢ na ’ = 23. Jul 
Cla ee * 163 #4 Sa 4 Jan 14% Jun Dayton Rubber Co cl m4 Fe ae =. ‘ ug oo ey 
ee 4 16%4 16% 150 14% Apr 18 July y ubber class A__-------- 35 aa 32 + 32 20 30%4 Aug 3533 Aug 
British-American Oi] Co.......... . =~ at ae es i ane pa pos Dejay Stores common--_-_----------- 50c aad NS = any 57—_ Mar 544 Ju.y 
av ame Tobacco— “ 20% 20% 20% 100 15¥% Mar 22% July OSE debent “ ae ashes 12% 12% 5,300 9% Aug 12'2 Aug 
rets ord - o- == o- - 140 Apr 4 A 
Amer dep rets ord — --------- hy a rs i 9 Aug 13% Jan Derby Oil Co common-_-_--.-~-- ee 28% 28% x29 1,400 18 Feb mo Fan 
nae Celanese Ltd— 91% 9% 9% 2,150 9% Aug 1234 Feb ee Sekt. eae te “5 a ne 9 Mar 11% Jan 
ep rets or Se ial gh RRR Siem I a Ye 33 35 2,60 2 
— Columbia he ere ~sace 10s 1%4 1% 1% 100 15% Aug 2% Jan | ee Steel Products_---------—-- 10 24%) 24% 2454 600 18% Feo 30% yd 
m.. ee vaitrneetenaeadiiac adie -- 23%2 23% 150 20 Jan 23% Sep ps in y Rag class B___-------~- ? -- ——- on 11% Aug 14 Jun 
arn SE oie a 100 1% Apr 2% Jun ee a common---——--606 _- 6% 7 1,800 5% Feb 77s Jun 
eee ee “76 78 q 900 12% Aug 2734 May : — 
Brow Rubber Co Ana AR 5% 5%e 5% 3,200 5% July 5% July D Amer ‘dep rets ord reg----------- f -- - - ~- 12% Apr 15 May 
ruce (E L) Co common rT: -- 10% 10% 500 7 Feb 12 May Seeines Cl SOIR — == i 7% 7% & 600 7'2 Aug 12%2 Jan 
Bruck Mills Lid__-_ 222 ooo 500 -- 2 2 100 25% May 32 Jun ee ee eee na 1 3 2% 3 2,400 2’ Apr 3%4 Jun 
———————— 27% 27% 275 17% Mar 31 Jul ridge Co Ltd--~~--------- + - -- -=- 21% Mar 29 0«(Ju 
Bunker Hill & Sullivan__._..__....3.8 “ - 11% 11% "500 10%M 4 Dominion Steel & Coal class B 25 1 “ is — eo 29 a 
% =. 11] 7 r ve |) OO ee oe 14% 14% 15! 1,30 1Y 6% 
Burd Piston Ring Co. -~~~~~~~~~~ 2.50 © 22 90 96% nee ae eee pad oem 4 Dominion. Tar & Chem Co Sitncewn RR Hao 2. ae A — 
Burma Corp Amer dep rets__--------- --, 16, 16 50 13 Mar 17% Jun eT oe nn 10% 10% 600 9% Feb 11% May 
rry Biscuit Corp__._._______._1a%e 16 _ 4,100 % Feb 1% May raper Corp_—-_- --° 73 Va 73 73% 100 65 Mar 7944 May 
Butler (P H) common____..-..~~~ me 62% 2% 8% 1,500 24, Mar 3% Jan a eee  - 30 -- 36 Jan 49 Jun 
A asc fis ou , ’ 1 Se e "4, 
2 Va 100 10% July 12% Apr Dunlop Rubber Co Ltd— -- -_— -— 14% Mar 83 May 
Amer dep rcts ord reg--_--~-~--~--- g 
Cc Destine Masesy cass la < ts eS imiy om 
Cable Electiic Product e orp common 1 _ 3% 3% 100 3% Feb 544 Ma 
s common... p ‘ Duval ; sre y 
Cables & Wireless— on---800 5% $5 5% 700 3% Feb 11% Apr — = el ce ae oe tov pun 
» American dep rcts 5% pfd 21 
Calamba Sugar Estate... pp: = ne ~« -- 2% Mar 2% Jan 
Calit Cotton Mills clones nce eo os “Sune + 6% Feb 6% Jun E 
rnia Electric Power_...... == == Ss -- 8 Aug 8% Au . 5 
Callite Tungsten Corp CF ----------=. 1 ~- 7% 7% 200 6% Mar 8% May moet ee oases common-—___® 5 4% = 1,000 3% Feb 7 May 
Camden Pire Insurance......-----~~~ 1 3 3 3% 900 2% Mar 4% May haa. > e: sé ~~ *. 83'2 July 
Canada Bread Co Ltd............. 8 os -- -- = 18 Jan 20 Apr Eastern Malleable Iron = 79% Ti%e 19% 350 65% Mar 83 May 
Canada Cement Co Ltd common___- = ao -- = ~- 3% Feb 3% Feb Eas . - ce Pe == 54 =6Apr 53 Jan 
kat: meatepomae common______ ° z 12% Peb 13% _g States Corp ¢ : 3% 3% 200 2% Mar 44 May 
Me said “= = ed /4 ; 
Canadian Canners Ltd common____- a a o = -- 22% May 25 : Aug HH wreservea series B. ° = os o a a ~~ ae 
onnterettite preferred___._________® ne wo ~ 16% Apr 18 May Eastern Sugar Associates— 7 * a Se 53% Feb Slits May 

anadian Industrial Alcohol— 7 2 7 == -- %*14%4 Mar 17% Aug Com shares of beneficial int__..--- 1 oe 13 14 300 10%2 Jul 1 

Class A voting $5 pfd sh he 4 + Pe 

Class B non-voting............ ys 11% 10% 11% 900 9 Feb 12% Ma pfd shares of beneficial int-_--1 ye ae os s6 (Heb satu: ae 
Canadian I harmed ee i ial oats e -- 8 Feb y Easy Washing Machine class B_--—* 12% 12% 12% 800 8% Feb 147, May 

7% pref uamaewiee Ltd— oS “= - 12% May Free sys pond & Share common_-_-__-- 5 14% (12% 14% 28,200 9% Feb 16%, Jun 
Canadian Marconi_______________ 7. -- -- -- 139% Jun 145 July pera yo nadn Ke na $7. 2d pfd A--* 143) 135 143. 770 126 Feb 146 Jan 
Capital City Products_............. 2 2 2% 1,800 1% Feb 2% July Elect 6% ° 6% 1,800 3% Feb 7 July 
Cc Se s 45 i ? ectrographic Corp common-_-_-----~- 1 11¥, 11 113 1.9 10% A ) 
Garey Baxter & Kennedy Inc 1 » + =" 2 35. Mar 57 Jun Electromaster Inc 1 23 91 25, ae 2% ogee “7 t ys 

we ee : 8: Pi (i re ¥ 2 2% 2 ™, Ju 
nen fy ASN een 2.50 334 3% | > ar ao Py Ne leper Gila Ss 90 92 Jan 98." Feb 

eianip Bian uk Sos dS ie eens 482 48 3; 4 <<< oer - TY, 75 40 67 Fe ¥ 

Besn-Oensetinencn Light $5 pfd----..- r =e ri me pe 108% 4 110% on Emsco Derrick & Equipment-—----~- 8 wy 144-1414 100 11 . Feb 15 ; oun 
Bienes te ot Co... ie 3% 4 1.200 3% Apr enn Jan Equity Corp common_-__---------- 10¢ 2 1% 2 8,000 1% Feb 2% July 

= j Pp % Jan $3 convertible preferred__.________- 1 ce 37% 38 "25 374 A 45', Jui 
. Amer dep rcts B ord___________ 2s 6a Esquire Inc : i 7% 73 = eh Pek ot, ene 
See geo ee, Common... ee » ah sa. “Sa dee i ee Eureka Corp Ltd_- i 861% 1% 11} 9,800 1” apr 33, Jan 
Castle orgs . —— DSi he 4%, 4% 200 456, aad a _— Eureka Pipe Line common—---------10 -- 21. 22, ‘550 «25 «Aug 3)', May 
Ostalin Corp of America_..-__~~~~~- ae _ 31 Jan = -38%4 May 
i im 5% 6 1,100 5% Aug 842 Jan F 

aine Power Co— 

3.50% preférred..._...._...._.__ 100 "84247 Fairchild Camera & Instrument---~-1 263, 24 263 22 ¥, ¢ 
Central Ohio Stee] Products __ | iby, 18 50 74% Mar = 84. July Fairchild Engine & Airplane 1 % - Dem oe” eee. | ee 
DtMeruees ss. -" £k* 2 Bee & om Fansteel Metallurgical____-_-.--_--- a. 0 - Nie Se 1 ee Sie May 
Central & South West Corp____-__- . aes =. i 100 82% Apr 90 Jun Fire Association (Phila) 2) eee oe eae < pt Fp 
§Central States Elec 6% preferred__10 y <n «18 8% Feb 10% July First York Corp common_--------- e 7 yo oe = = 53% gun 

< pana preferred--100 12% 12% 13 675 12% Aug 21% Jun ¢2 div cum preferred.—.__------- > Fee ean oo. . fs am hod sine 

Conv << tiv 2... +4 75 tex is 215 84 Feb 86% Jun Fishman (M H) Co— . a — 25 33 Aug 38'2 Apr 

onv pfd opt div ser 1929___-____ 12 ; 2 Sep ai May Se to $1 Stores 
Century Electrie Co common_-_-——- _ 6 6 oe Z_ «Uae 21% May vord Motor Go Ltd—— ares ee =<" i 

essna Aircraft Co common________- grrr bg 4 uly 14% May Ather dep‘ , 

Chamberlin Co of nerions... "Fie sity 12 4% 600 3% Feb 5% Apr Ford Motor nando - oe ’ bh rirer te tae err 

Charis Corp common____________-. ‘10 cz i% 8 400 7% Feb 8% Jan Class A non-voting e 2% 22Y 800 16% Jan 9 M 

Cherry-Burrell common-__-__--_. nee ~ may me 1 rt — i. ca Class B voting-——- ° -- ; : 18% con 33 Aug 

Chesebrough Mfg common-_-_.._---.. 10 P= x56% 57 450 54 — sen tag ny le ay ng aa ¢ ws 

Chicago Rivet & Mach_______________ 4 a 16 16 r+ 15% = bs rom Amer dep rcts bearer 1% 1% 1% 900 1 Feb 2 Jan 
Por foothetes see pase 35. an Port Pitt Brewing Co 1 10% 10 10% 500 7% Feb 10's Sep’ 
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Week’s Week's Bales 
mere a ter _ Range STOCKS— Range for Week 
ew Xork Cur change of Prices Range Since January 1 New York Curb Exchange ef Prices Shares Range Since January 1 
Par High Low High Per Low Low 4 h 
Fox (Peter) Brewing-_------------ 1.25 11% 11% Mar 19 Jan . 
Franklin Simon & Co Inc common---_-1 nl 7¥_ Mar 8% Jul 
pon % conv = bata ape npn 05 50 -— 25 Mar 32 pom Kaiser-Frazer Corp b | i103 14.4 
er (GeoA ivicis Scactmacentensaiioagmraeanbae 8 1 m 10% 4,400 
) 91% 8% Mar 12% Jan Kansas Gas & Electric 71% pfd__--- 100 124 100 ee ioe tvs = 
a a Mg . 1342 100 1l‘4%e Mai 17 ¥%4 May 
ae 5 15 Jun 17 Mar 
Key Co common ~< ° oe y 53 Y, 
PSE TS , 2 Kidde (Walter) & Oo : 11% oo 0UC« ee 
Gatineau Power Co common_-_-------- . ° > Fre 15% Jun Kimberly-Clark Oorp— 
z 16 Jun 17% July 4%%2% preferred 100 ase 3 ¥, 

5 Ge preferred >? Be ae 100 -- 99 4 Apr 106 /4 Aug 
Gellman Mfg Co common__-__-____-- i “. 84. Feb 92% July Kings County Lighting 7% pid ae : 45%2 Feb 60 Jun 
eee ee ° Lk, om poe 10% Apr 5% preferred D---------------- 48 10 3742 Jan 48 Sep 
General Builders Supply Corp com-_-_-1 45, 3% ord a7 ae — a a “3% 12% Mar 19 rg 

5% conv preferred_..-....--.--__ 25 Peas Ye Fe 5% Jun Kingston Products 1 3 900 3%— Aug 4% May 
Generel Electrie Ge 146 2 23% Jan 27% Jun Kirby Petroleum 1 16% 600 14 Mar 20% Jun 

Amer dep rets ord “i ee ae £1 1% A Kirkland Lake G M Co Ltd_ << -eee= 1 lys 5,300 11's July 1,% Jan 
General Finance Corp common__-_-___- 1 63 KB od 9% May Klein (D Emil) Co common--_------— . ~- -- 11% Aug 14 Mar 

6% preferred series A__...._____. i0 . bg Mar 6 Jan Kleinert (IB) Rubber Co-----—- —10 -- -- 13. Mar 16 Apr 
Genera! Fireproofing common______-- . $ a br 9 Apr Knott Corp common 1 on 20% Apr 24% Jun 
General Outdoor Adv 6% pfd____- 100 98 + 7. oe SO ate ; s% 200 6% Feb 9% May 
General Phoenix Corp__...._________ 1 : aa = 105% Apr Krueger Brewing Co 1 13% 100 813° Jun 17% Jan 
General] Plywood Corp common 50c 6} ay yt 5% Jun 
General Public Service $6 preferred__* : 95 oe Pen => Mer 
General Shareholdings Corp com__-_-- 1 is 2% Feb ae rod 

$6 convertible preferred__________-- ° 96 84% Mar 99% Aug pres ey Company Biptomes wana ons ae 13% Aug 17% May 

54 
pea tet $6 preferred_-----___- 7 2 113% 110 Mar 117 Jan Lekey Poundty & Machine__-----~--- i Hh 1'500 PS ys rth sen 
ntend tenant Ca. x105% Jun 110% Feb Lamson Corp of eng ae B42 100 72 Feb 10% May 
a ah oa, aft? 2 Mer 8 Jen tt oer “ -- 23% Aug =a dae 
| ESE * un = a ‘ Ye Aug 
Soy Saar aa : — ¢ = Le Galle Extension University=-————- : ss ir i ai ie 
Gladding McBean & Co....._.__.___ 25 - BS = = — on University--—---- 5 7 300 6 Feb 7 May 
Gleaner Harvester Corp___________2. a ea pr un ‘ 
oy lena = fe x3 21% Feb 32% July Lesesmms Sinitie sete ——--=as ~ 0 = oe a. oe 
Glenmore Distilleries class B_________ 1 135, 18% Jan 25% Aug Le Tourneau (RG) Inc._.--------- 1 17", pod fe Apr A 
Globé-Union Inc__...__......_._____ * 278 13 78 July 21% Jan 600 15% Mar 25 May 
: = 12% Aug = 15% Jun Lionel Corp common —— tits a «Ul aes oe 
---~------------ 400 11 Au 12% Ju 
Gobel (Adolf) Inc common___________ 1 25% 2% Jan 3% Jan .m (Thos J) Inc 6% preferred__.25 25 100 25 July 30 Jan 
Godchaux Sugars class A__._.._______ ° 45. - t Brothers common e Y, 4 
a ° 2044 aoe Aug = — 8\ 100 7% Mar 11 May 
$4.50 prior preferred... e 22% rev 26 an ' : 
Goldfieia Consolidated Mines_~~~7~71 mar “oo er a me 7 - ae a 
Goodmen Mfg «ee ~~ 50 is ts Mar % May Locke Steel C aur be “ 22 Feb 24% Jun 
Gorham Inc class A__.............. -- 54 Mar 57% Ma el Chain___-_-__-------_---_5 25 ¥%2 100 20 Feb 26% Jan 
Gortiane- tan class A_-_---_--_______- P ba 6% Feb 9% Jen Lone Star Gas Co. (Texas) ----—-- —10 22% 2,600 18 Feb 24% May 
g common___________ _..10 65 50 Mar 65 Jan peg hak gare cen) Watch Co__-_____1 8% ‘500 7¥s Mar 10) «(July 
Grahem-Pai = = a , 
} wees papite Voruen shed besos qpe..0 14! 12% Feb 18% Jan Common ctfs of dep Vo 13,800 Ye Mar 1 Jan 
Gray Mig Co ---- 872 6% Mar 10% July 1% preferred A ctfs of dep____--__--. 54% 125 49 Mar 60 Jan 
Great Atlanean’& Daaalie Wh ~--------- 5 10! 7 Mar 14% May 6% preferred B ctfs of dep_----- 49% 925 44 Apr 65% Jan 

Sel-vetins comand ae 4 Louisiana Land & Exploration__.____--1 x19 5,700 15 Feb 23% Jun 

1% ist preferred uaegres | 111 91 Feb 120 Jun Louisiana Power & Light $6 pfd_----- . -- ao 110 Apr 112 Jan 
oo i 138%% 133 Apr 140 Mar Lynch Corp 2 15 200 1458 Aug 1842 Jun 

orthern Paper._......____..- 25 39 
Grocery Stores Products common__25¢ g2 36% Mar “4% Jan 
Gulf States Utilities $4.40 pfd_____ 100 99°, ; ll M 
Gypsum Lime & Alabastine._________ P4 ’ 98 Aug 105 Apr 
—_ -— —_— ai Mackintosh-Hemphill Co 5 = a 5% Feb 9 Aug 
Maine Public Service Co__----------10 14 300 14% July 17% May 
Mangel Stores common 1 15 100 12 Feb 16% Jun 
He’ *emp Co Mansy Conssiinated tate C er a a = oe. eee jas 
ET ee oF a . 7 ; . ; apes: Consolida SSE a : 
as hts Be y x7 : Aug 9% yd a International Marine pgs snd Be 

@uut0n Bridge vo Lia_____________ * wid 16 Be mmunication Co Ltd_____...-___£1 _ ; 2 eb Apr 
Hammermil] Paper__.......________ 10 451, =" ““$ 8% May Marion Power Shovel =e -10 12 3,600 rhs Feb 3 May 
Hartford Electric Light_____________ 25 513 Oo Mar 47 Aug Massey Harris common_-_-_-_----_~----- 18% 2,300 13% Mar 20% July 
Hartford Rayon common_.__.._______ 1 $3 a Apr 56% Jan McAleer Mfg Co common______--~--_ 1 ine 4% Aug 6% May 
Harvard Brewing Co.__....._...____. 1 he 2 Mar 4% July 5% convertible preferred____--____ 10 : 6% Feb B May 
Hat Corp of America B non-vot com_-1 7 1% Peb 2% May McClanahan Oil Co common_-__-_---~~- 1 1% 22,000 1% Mar 2 Jan 
Hathaway Bakeries Inc... ss. Py 5% Aug 7a May McCord Corp common______--------- ° 38 1,100 22%, Mar 42 July 
ile a acetate ated Py ase 6% Feb 9% Aug 63.50 preferred ....1............- . 39 25 37% Mar 44% Apr 
a a ES ‘ 13. Aug 16% Jan saniioe (A G) & Ce “USS eee * : , 29 July 3042 Aug 

ores common_________ c c ams Dr a ee Sa e 
Dn Baw hn eienepmammae nf a 8 Mar 11% May — - sine oe achat 
Helens Rubinstein common........__ r4 10 =Feb 14% July Mead Johnson & Co___-------- mr 17 2,800 17 Sep 25% Jan 

I en e 9% Jun 12 Apr Menasco Mfg Co.__.....-...-..__... 1 17a 1/700 1 Jan 3% Mar 
Helier Co common___________._______ 4 10% 10% Feb 11% Jan Merritt Chapman & Scott Corp— 

5%% preferred w w__........__. 100 Hy 9% Feb 11% May Ea RE ea - . 5% Feb 10% Ju 

4 9214 91 Aug 98% Apr : he 

% preferred w w____-_._______ 100 Pp 6%% A preferred__.._......... 100 —_ : 108 Feb 111 ‘July 
Henry Holt & Co common__.__.._.___ 1 PP oom 73. Mav Mesabi Iron Co______-------------_- 1 4; 2,200 3% Feb 7% Jun 
Hoe () & Co class A... 10 “4 5% Aug 7% Apr Metal Textile Corp common--_------ 25¢ js 3% Feb 6% May 
Hollinger Consolidated G M__________ 5 33% i july er yo Participating preferred_____-----~- 15 ; 43 Jan 60 Jun 
Holly Stores Inc___.___.___....________ , Michigan Bumper Corp--__---~-~----- 1 maa he 
Holophane Co common______________ : 34 3 Mar 4% May Michigan Steel Tube_-_----------- 2. 50 , é on Re 15% scay 
Ee a eae aamteniat e = -. Feb 30% Jun Michigan Sugar Co common_--_----~- 154 A 1,600 1% Mar 2% May 
Hormel (Geo A) & Co common______ ° re 9, Mey 20% Apr yy  - eeeeeepeeess io 75% s 500 1%, Feb 9% Jan 
Horn & Hardart Baking Co__________ ° 39%4 Aug 44% Jan Micromatic Hone Corp____---------~-- 1 1% ‘ 100 6% Mar 10 Apr 
Sora & Hardart canon... e an = Su = Middle States Petroleum class A vt c__1 29 M 900 19 Feb 31% Aug 

I . ‘4 “2S fare eee ee 3 : 
eee SaaS 100 108 105% Jan 110% Jun Middle West Corp— . ™ ™ 3308 oe eee om aa 
ubbell (Harvey) Inc common____.__ Ex-distribution  ~.-.----..---~----~--- 5 10% 9,900 7% Feb Ma 
Humpie Oi) & Refining. : 78% bs 19% May 24% Jun Midland Oil Corp $1 conv pfd__-_---- ° 10% $0 10% July 13% Jan 
Hurd Lock & Mfg Co... 5 ‘ 2, x65 Feb 68 Jun Midland Stee] Productse— 
Hussman Refrigerator $2.25 pfd______ . ae one 4% May $2 non-cum dividend shares___----- ° 25% 50 23% Mar 26 = Apr 

Common stock warrants... _____ - 41% Mar “4 6=6Jan Midvale Co common____-------------* 21 325 19% Feb 25% Apr 
Huyler’s common_____.._____._______ i “Si +. 7™% Jun Mid-West Abrasive_____---____--_- 50c 3% 100 3% Aug 5 May 

ist.conv preferred__..-.._.___.____ 1 ts 3% Aug 7% Jan Migwett. OR Co___.........-...---- 10 22 1,500 18 Feb 24 «Apr 
Hydro-Electric Securities... ; 272 Aug 42% Jan Midwest Piping & Supply common-_-_-_* 20 200 13% Feb 22% July 
Hygrade Food Products___...._______ 5 ‘ 2% Feo 3% May Mid-West Refineries_..._...-------~-- 1 3M% 2,800 2 Mar 5 Jun 

os 16 «Feb 25 06=«(Jan Miller Wohl Co common-_--__----~~- 50c 8% 100 7 Jan 9% May 

442% convertible preferred____---- 50 33 42 50 30% Jan 35 May 

Mining Corp of Canada_-__----__---- ° 8 Ye 5,500 5 Mar 8% May 

meee ot tg & Light 5% pfé.-100 be ‘ 96 Mar 104 Jan 

Dlinois Power Co 8% conv pid___._.. : ouri Public Service common-_-_-_-_-_* nee r= 23% Mar 27 Jan 
Tilinois Zinc Co onan... inci taln °° pb oom yee pr aba cand 

Imperial Chemical Industries— 10%2 1014 Aug 16% Jan Molybdenum Corp___.-~~~--~--------- 1 7% 2,000 6% Mar 8% Mar 

Amer dep rets registered_________ £1 Monogram Pictures common-____- ponsel 3% 1,060 2% Feb 5% Jun 
Imperial Oil (Canada) coupon________ * 153 © ae a ary pe a 

ee . Sg 11% Mar 17 May 4.40% cum pfd___-------------- 100 -- - 93. Jun 96% Jun 

ee ct 2. 11% Mar 16% May 4.80% cum pfd series B___------ 100 ‘ 96% Aug 103% Jun 
Imperial Tobacco of Canada__......-8 _ Li's July 1% Jun Monroe Loan Society com class A----1 2% 200 2% Feb 3% May 
Imperial Tobacco of Great Britain 9% Jan 12% July Montana Dakota Utilities_______.---~- 5 1073 1,600 10% Apr 13% May 

ee - ‘ ‘ Montgomery Ward & Co class A--.-- ® 163 20 #162 Aug 178% Jun 
Indianapolis Pwr & Light 4% pfd__100 oxsn 8% Aug 13% Jan Moody Investors partic pfd--_------- ° -- z 34% Mar 40% Jun 
Insurance Co of North America______10 oe a 88 July 96 Mar Morris Plan Corp of America____-_- 10c 4% 1,600 3% Feb 4% May 
International Cigar Machinery___ . Ss 92% Feb 107% May Mountain Producers ~-------------- 10 1614 2,106 12% Feb 17% Apr 
; etal 13% 12% May 15 Feb Mountain States Power common_-_---_-_ e 30%4 459 26% Jan 33% Aug 
International Hydro-Electric— Mountain States Tel & Tel__------ 100 107% 20 9742 Mar 115 July 

Preferred $3.50 series_.._________ 50 ad Mt Vernon-Woodberry Mills_----~----- 5 ~« 25 Aug 27 Aug 
International Metal Industries A_...__® 51 Mar 58% Jan Murray Ohio Mfg Co_--------------- ° 25 July 33% May 
International Petroleum coupon shs__* rs 23% Jan 24 Apr Muskegon Piston Ring common__--2. - 1036 3 709 10% Aug 13% Jan 

Registered shares... __® 113 9% Mar 14 Jun “uakogee Co common--_—_-__------ 12 500 11% Jan 14% Mav 
International Products.......__..... 10 sais Bi Mar 13% Jun Muter Company common---------- 50¢ 11% 1,500 10%8 Aug 12 Aug 
International Safety Razor B________ ° 11, PPE ed Jen 
International Utilities common __-____- 5 11% } seer 2% May 
Investors Royalty... 1 13, °? 7, 12% Jun 
Iron Fireman Mfg voting trust ctfs_._* 19 . Ba yo 2% May a 10 =a 4 13% Mar 15% Jan 
mewn ne Cree ee 1 55% 4% pm 20% May Nammi’s Inc common-_-_---_---------- 1 - San Mar 6% May 
Italian Superpower Corp com cl A_--_* Vo % M = = Apr National Bellas Hess common_-_-_-_-_--- 1 4 2,600 2 Mar 4% July 

ar % Apr National Breweries common___-_------ * 32% 21¢ 25% Mar 35% Jan 

PP ee cs 7 ~--25 == a wit rtd Fibs 5 oo 

ationa ue ec mnguie bd 115% 2,300 11 e an 

fetes | ee WieMos.-....=.-. 1 1434 100 12% Feb 16% July 

Jeannette Glass Co com , ational Mfg & Stores common_-__--- 1 13 100 12% Apr 16 May 
Jefferson Lake Sulphur — men: : -= on Sie 5% Aug 9% Jan National Pressure Cooker common_--_-2 12% 1,600 12% Aug 17% Feb 
Jim Brown Stores common........... 1 . eit aa, 4% Feb 8% Aug National Radiator Co_______----_-~--- 4 7% 600 7% Mar 10% May 
ee r he A 4% Feb 9% Jun National Rubber Machinery_---~---- 10 8% 200 8% Aug 11% Feb 
Julian & Kokense Co. “ 7a «4% 4% Feb 6% Jun National Steel Car Ltd ° nis = 15 Mar 22% Jun 
— a a = -- 20% Apr 25% Jar National Transit common____-_-_---- 1 4% 200 3% Feb 4% May 








For footnotes see page 35. 
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Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 
Par Low dighk Low High 
National Union | eee 306 2% 24% 2% 2,400 2% Mar 3% Jun 
Nelson (Herman) Corp... mags ie Se oe "aA 8% Jan 13% Apr 
Neptune Meter RSS 5 17 1658 17 600 13% Feb 17% Aug 
Nestle Le Mur 2 | Seen a sas 6% 6% 200 4% Feb 7 Jun 
New England Tel & _ ee 100 93% 93% 9334 280 8242 Mar 96 May 
New Haven Clock & Watch Co______ 1 3! 342 3% 700 3% Apr 6 Jan 
4%% convertible preferred-_______ 20 reek pa * meta 8% Aug 12% July 
New Jersey Zinc... ~~~ 25 67% 5%, 67% 800 5942 Jan 72% July 
New Mexico & Arizona Land______ 1 7% 6% 7% 1,300 6 Feb 10% May 
New Park ae 1 ses 1%- 1% 1,900 1% Feb 2% Jun 
New Process Co ERAS ate, ° os -- =< o- 75 Feb 88 July 
N Y Auction Co oa ° -- ae =< ath 9 Mar 10% Jan 
NY & Honduras Rosario_._____ 10 aE eis aes onl 27 Feb 32 May 
N ¥ Morchandise._________-~----~~ 10 on = wn om 124% Aug 15 Feb 
ie Shipbuilding Corp— 
Pounders shares... = 1 _— oo =< o— 14% Feb 19 May 
Niagara Hudson Power common______ 1 835 8 814 8,500 7 Feb 10% Jun 
5% ist preferred... 100 102', 10244 102% 175 92 Feb 105 Jun 
5% 32d preferred______ ~~ 100 a 101% 101% 30 592% Apr 117 Jan 
Cless B optional Wwarrants________ is Ys Ve 1,000 % Jun 1 May 
Niagara Share Corp class B com_____ 5 ae 10% 10% 200 8% Jan 11% July 
Niles-Bement-Pond Oe emesinen snc smene, bd a8 10 103% 1,000 9% Mar 12% May 
Nineteen Hundred Corp class B______ 5 nes nas on o~ 12 Feb 20 Jun 
Nipissing Mines_____ nna ei aepaldi ence icin 5 1,4 1 1.4 900 Ye Mar 1% May 
North Amer Light & Power common__1 73% 7% 7% 3,000 6% Feb 7% May 
North American Rayon class A____ __ ° ae 43% 43 100 33% Mar 4844 Jun 
Cie B common. bd See 45 45 100 33° Mar Jun 
North American Utility Securities.___« ‘ 2% 2% 100 2 Aug 4 May 
North Central sees Ob... 5 eee 17 17% 300 15 Mar 21% May 
Northeast _  ., , aaleabdraitaaataaaee, 1 24 242 2% 800 2% Aug 3% Mar 
North Penn RR ail bintnibinganbedea 2a. 50 re a an “a 90 Jan 97 Aug 
Northern Indiana Pub Serv 5% pfd_100 ec — ~— a 97 Feb 103 Jan 
Northern States Power class A____ 25 42 40'S 445, 8,200 34% Feb 445% Bep 
Northrop gine lady 1 11'4 ll 1134 1,400 7 Feb 13% May 
Novadel-Agene oe iat A cee ° 19%. 19'4 195, 700 16 Apr 22% Jan 
Ogden Corp lp 50c 1% 13% 2,100 1% Feb 1% May 
Ohio Brass Co Class B common____ bd 4434 45 350 33 Jan 48 Jun 
Ohio Power 42% preterred______ 100 103 102 103 100 101% Aug 10942 Jan 
Oklahoma Natural ee... 38 ne 36 3612 200 30% Feb 39% Jun 
Old Poindexter Distillery... 1 9Y, 9 91 8,306 5 Jul @ Au 
Oliver United Filters class aaa: ut ~ sites ie 7 — 13 Jun fa un 
Omar BN iaeecthep ier 1 ‘a mt = we 14% July 174% Jan 
O’okiep Copper Co Ltd Amer shares____ ba 22% 23% 400 15 Jan 25 Aug 
Overseas Seuritien se 914 9% 95% 500 7% Feb 13. May 
Pacific Can Co sg 8% 7 84% 8% 400 6% Feb 10% Ma 
Pacific Gas & Elec 6% Ist pfd___ 25 34 33% 343, 700 324% Jun 36 r~4 
542% Ist cog ian 25 30% 30% 400 29 Mar 32% July 
Pacific Lighting $5 Preferred. se 10214 102% 103% 20 101 Feb 106% Jun 
Pacific Power & Light 5% itl 100 ‘ — nal Jan July 
Pacific Public Service com._____~~~"~ ° 17 16 17 £00 124% Mar 17 Sep 
$1.30 ist > ey ae ’ Me 25% 25% 100 23. Mar 25% July 
Page-Hersey Tubes common______~~~~ ° <n 32% 321, 150 23% Feb 33% Jun 
Pancoastal Oj] of 2 e SCneeametl 3% 3% 3% 55,200 2% Aug 35% Aug 
Pantepec Oll of Venezuela Amer shra__ -~ a m 10 Feb 22% July 
antapec Oil (CA) A etRareneen 12% 12% 13% 24,100 12% Sep 14% Aug 
Paramount eees Chey 1 a: 15%4 18 175 11 Mar 18 Aug 
ee 5 s 25 2512 250 23. Feb 31 May 
Parkersburg > Sees 1 =e re ed = 17% Feb 24% May 
Patchogue Plymouth Mills... od +s 96 97 40 80 Feb 113.0 Jun 
ittieie de i, ecm, 2 31% 3 3% 3,400 3 Aug 4 Aug 
Peninsular Telephone common____ ¢ > 46 46 
$1 cumulative prarerreg. 25 =< on oad ” 233 ged 20% May 
Pennroad Corp common_____~~~ vital G2 6% 65% 3,000 5% Mar 7% July 
Penn-Dixie Cement Warrants... 434 44% 43, 280 4 Feb % Jan 
Penn Gas & Elec class A common___s aie act a: at :. 4% Jun 
Aan Trafic guient 442% Pfd_____109 x104%4 x104 10514 250 101 Aug 108% Jun 
Penn Water & Power Go > 7~~~7———-2-50 — ais s yrTy, 2na 4 Feb 6% May 
D Boye (tee) Ower Co____ seers ave 45% 4614 300 39 Mar 64% Jan 
Stas cence EDreetes iit os we os 4 r 5% Jan 
cee! Mis Co —---—— —20 615% 5865 1,800 48 Pip 7 July 
Perfect Circle Co ‘ 
. Seo 2.50 se F fi: - 9% Mar 11% May 
Pharis Tire & Rubber common_____ 509 4% 3% 4% 3,709 Mar 6 Jan 
Philadelphia Co i set 9% 934 1,200 8% Jan 11% Jun 
{98 Packing Co_____~~~~—~ ——— - ES Toe pst 6% Feb 9% Jan 
Pierce Governor common... ° 54% £61 
Finchin Fre va Ltd Amer shares____ x ree far yo = —_ a oe 
Ser kines Mines tag. hae 23 “9 93 1.600 = yey re 
Piper Aircraft Corp 5 a, 1 25, 242 25% ‘505 ; vs ‘ 2 Mar 
Pitney-Bowes tena. S 1133 11% 11% 1400 x11 Feb 13% Jan 
< ttsburgh Bess & Lake Erie RR____50 39 39 39 25 3712 July 41 Feb 
ittsburgh & Lake Ske apa 71 6914 7115 610 5842 Feb 73° = «July 
Pittsburgh Metallurgica] common____g 19 138 1914 3,160 8% Jan 21 July 
Pleasant Valley Wine Co 1 
ana lity a tiie Ga it 4% Mar 
Fagumatic Scale st, 10 a 1434 14%, 50 14 Ye Jan 18% 9 
See En 25e¢ 555 55% 5% 900 3% Jan 6% Apr 
Owdrell & Alexander common____2.59 i212 x12%, 12% 700 1l Mar 5 May 
wer Corp of Canada common_____ se ee = ane tes 9% Mar 14% May 
6% Ist metic 100 a 954% 9514 10 87 Jan 95% Sep 
Pratt & Lambert Co... bd 
| Prentice-Hall Inc ommen...._ 339 ~~ 8B 8B 100 7, =» <> ie 
| Pressed Metal a0 S% Feb 8% Apr 
i Producer. PS tod pe aoeusen este canes 1 12 12 12 100 9% Feb May 
ge ES ti L 9Y, 3, 
Prosperity ee : Es ? hs . i 7 a a Fo med u sae 
Providence tet... cana ee, 9% 9% 100 8% Jun 9%4 Sep 
i Public Service of Colorado— 
Vy cumulative Preferred____ $i, Y, 
Puget Sound Power & Light os ma, 90% 25 (94% Jan 60% Jun 
5 prior poy eee e 961% 9614 963, 175 
Puget Sound Pulp & Timber com_____ ® 281 281 291, 300 +4 A r+ Aus 
Pyle-National Co common_______ ~~~ 5 Ze 13 134 12 11% July 14. Jan 
ene Manufacturing _ er eR) sec 634 6% 66% 300 6% Mar 8% Feb 
Quaker Oats common . 94 90% 94 260 79 
it Sens ee ie ae Me Mar x96 0=6Jun 
8% toy Se 100 141 145 270 140% Aug 152. July 
Quebe¢ Power C.. e 3 1434 1434 25 12 Mar 15% Aug 
Radio-Keith-Orpheum option Warrantg_ 1% R 13 1% 9 
welway & Light Securities— . 4 “ne 1% Feb 3% May 
Ot:2g common Se ae meron ees AQ 187, 181% 18%, 250 \, y 
Railway & Utility Investment , a 4 _ : me ae ae 7 7 Map 
Rath Packing Co ng 10 ~ oo = : 275_ Jun 31 Jan 
Raymond Concrete Pile common______ © 34% 32% 34% 400 30% Mar 37 Jun 
$3 convertible preferred... ig . é = =~ Jun 55 Mar 
Raytheon Manufacturing common____§ 7% 7 7% 5,300 5% Feb 9% Jun 
atte a me ae 19% Mar 26% July 

















| Reed Koller i a pee. | 











STOCKS— 

New York Curb Exchange 
Par 
Regal Shoe Co.__ on Sean 
Reis eee 1 
Reliance Electric & Engineering._____ 5 
Rice Stix Dry _. eam 
Richmond Rediator_... 

Rio Grande Valley Gas Co— 

(Texas Corp) y t nn ae 
Rochester Gas & Elec 4% pfd P....100 
Roeser & Pendleton Inc common.____ ° 
Rolls Royce Ltqd— 

Amer dep rets for ord Se £1 
Rome Cable Corp common. 5 
Roosevelt Field | a 5 
Rotary Electric fees 10 
Rowe (The) Corp common____ 1 
Royalite Oil Co etches... e 
Russekg Fifth Ave common______ 1.25 
Ryan Aeronautical Co____ 1 
Ryan Consolidated Petroleum_____ | bd 


Ryerson & Haynes common... gg 


St Lawrence Corp Ltd new common__1 


Ist conv pfd (eee ee 49 
Seit Dome Oi! Co_____---- ~~ ------* 1 
Samson United Corp common________ 1 
Bavoy Oil Inc | eae 250 
Sayre & Fisher sssenn ih, eae 1 
Schulte (D A) Inc common_________ 1 
8covill Manufacturing Gener eS tasteoesies. 25 
Scullin Steel Co gc ane ag, Ri e 
Securities Corp General______- 1 
Seeman Bros ASS e 
Segal Lock & ace ioestinsinaaiie 1 
fd ee e 
Belected Industries Inc common______ 1 

Convertible stock... = "~~ 5 

$5.50 prior stock..____-- "~~~ 25 

Allotment certificates_________-~~~** 
Semler (R B) Inc___________---~~~~ 1 
Sentinel Radio Corp common________ 1 
Sentry Bafety Re 1 
Serrick Corp class B________-__-~~-~~ 1 
Seton Leather common_--....__..-~~ * 
Shattuck Denn 8 
Shawinigan Water oS rewe.......... aa® 
i. | | ini p enema 1 
Sherwin-Williams sg ERT 25 

_ 6 SiRabatanaaptanmegearaguapinnana 100 
Sherwin-Williams of Sabatier e 
Shoe Corp of America class A________ e 
Gick’s Brewertes Ltd___....____-~~~~ bd 
Silez Co common_____-- ~~~ ---~— e 
Simmons-Boardman Publications— 

$3 convertible te, a e 
Simplicity Pattern ope, 9 ea 1 
Stinger Manufacturing | _ ee 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts or ee 21 
Sioux City Gas & Co— 

3.90% preterrem@ass. -100 
Smith (Howard) Paper Mills. 2 
Seies Amare Cen... 1 
Solar Manufacturing ___ aaa 1 
Soontone _., >t 1 
Boss Manufacturing common_________ 1 
South Coast Corp common__.________ 1 
South Penn Oi] common.__..____ 12.50 
Southwest Pa Pipe Line... 10 
Southern California Edison— 

$% original Preferred__.....__ 25 

4.88% cum preferred__________-~~ 25 

4.56% cony preference... 25 

4.48% conv preference_.....__ 25 

4.32% cum SRS 25 
Southern Pipe Line__._..__ __ Rimage 1 
Southland Royalty Co... 5 
Spencer Shoe PN Gtiatccnecnn.... a” 
Gtehi-Meyer Inc... e 
Standard aimee 2.78 
Standard Cap & Seal common___...__ 1 

Convertible oy... ae 10 

tandard Dredging Corp common____1 

$1.60 convertible preferred________ 20 
Standard Forgings Sipe 1 
Standard Oj] Go aaa ces 10 
Standard Power & Light com_____ 1 

Common class B..-_._.____-~"~~~> e 

TE edisenek a... e 
Standard Products _ . SS aes 1 
Standard-Thomson eae 1 
Standard Tube 2) SiR 1 
Starrett (The) eens bithetiietetinicasen tone 1 
8teel Co of | SET Ee ea bd 
Stein (A) & Co a8: SE e 
Sterling Aluminum Products_________ 1 
Sterling Brewers ars anctanccc. 1 
§Sterling ee GM 1 
eee Te 1 
Stetson (J B) Co | eR bd 
Stinnes (Hugo) ag, SEE nia EA 5 
Stop & iti aa ea tat 1 
Stroock (S) & Co | a Ie ° 
Sunbeam thiiteleecian e 
Sun Ray Drug common____________ 250 
Superior Portland Cement, Inc_____._ - 
Superior Too] eam tae 1 
8wan Finch Oil tb abiichiaddniensse a 15 
Taggart Corp I od tises 1 
Tampa Electric Co common______ * 
Technicolor Inc che ig tage = e 
Texas Power & Light 7% pfd______ 100 
Thew Shovel Co new common______ 5 
Thor Corporation common_____._ 5 
Tilo TE 1 
Tishman Realty & Construction____1 
Tivoli gy, RoC ete 1 
Tobacco & Allied Stocks________-~ ° 
Tobacco Security Trust Co Ltd— 

Amer dep rcts Ore tee! £1 

Amer dep rcts def regis_..._ 5s 

















x 914 
22% 22% 
87% 8% 
"2% "2% 
a 334 
2% 23% 
30 2912 
are 1844 
pt 161% 
1% 14s 
“2 “Se 
25 24 
77% 774 
pea 35% 
a “T 
12% 123, 
2% 2% 
pall 19%, 
65% «GN 
14% 14% 
Soe 
“38 2% 
23614 232 Y% 
ae 3 
11% 11% 
3% 3% 
a x32 
“43% “4% 
4312 43% 
oun 26 
27% 2% 
28% 28 %% 
27 2634 
— X23 % 
91% 9% 
om 41 
aan 3% 
= aM 
1% 1% 
ae 1242 
26 26 
ini 3% 
10% 10% 
29 28% 
2 1% 
ae “6 NM 
4% 4 
ina 234 
win 3% 
70 687% 
pS 1% 
on 6% 
we: 13% 
iis 1 
13% 13% 
ae 15% 
34 32% 
vate 15% 
3% 3% 
30 291%, 
135% 12% 
18 17% 
17 17 
1234 1234 
i 13 5% 
e. 6% 
is 53% 
nos 5% 














ee ae 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4 4 4\4 
1% 1%, 2 
on 20% 21% 
pa 26% 2738 
~< 342 35% 
2% 2 2% 
ets 8742 8834 
10 "9% 10 
nes q 45% 
ont 3854 38%, 
8 8 B44 
ms “5% "55% 
‘ie 734 BY, 
51 5% 5% 


23612 


11% 


2% 


13% 


1 
13% 
16% 
34 


16 
3M% 


30 
1334 


18 
17 


12% 
14% 


53 Ye 


5% 


for Week 


Shares 


400 
1,700 
125 
300 
300 


3,700 
20 


700 
1,700 
200 
800 


200 
500 
200 


1/000 
500 
1,000 
100 


1,600 


1,300 
1,800 
500 
300 
200 
200 


700 
220 


100 





Range Since January } 


Low 
3% Mar 
1% Apr 

1842 Feb 
24% Mar 
342 Mar 


1% Jan 


86 July 
23 Mar 


9% Feb 
3% Aug 
17 Jan 
7% Mar 
14% Jan 


35 May 
% 


Mar 

3 July 
88% Mar 
25% 


2% Mar 
x3% Feb 
7% Feb 
3% Feb 
33% Jan 


26 Aug 


35% Jan 
26 May 
27% Jun 
25 Mar 
22% May 
st Jan 


3% Feb 


5 Feb 
1 Feb 
8% Feb 
9% Mar 
2% Mar 
17% Mar 
942 Feb 
25% Feb 
1% Jan 
1% Mar 
Feb 
6% Aug 
3%, Aug 
242 Feb 
3% Mar 


Feb 
22 Feb 
15% Mar 
7 Aug 
% Feb 
5% Jan 
13. Jan 


Feb 


1 
13% Sep 


27% Jan 


5% Apr 


2% Mar 
10 =Feb 


10% Feb 
28% May 
11 “%, Jan 
118% July 
x17% Aug 
16 Feb 


125% Aug 
11% Mar 
5% Feb 
4942 Mar 


534 Aug 
% Aug 








Apr 


High 
5% Jan 
34e Jan 
26% Jun 
32 May 
4% May 


2% May 


93 Mar 
37% Apr 


13% Jun 
5% Jan 
42% July 
8% Feb 
17% July 


11% Jun 
7% Apr 
11% Apr 
6% Jan 


934 Aug 
23% Aug 
12% Jan 
3% Jun 
3% Apr 
442 May 
3% Jan 
4 Jun 
19% Jun 
3% Jun 
19% Jun 
2% Jan 


24%, Jan 
4% May 
27% Jun 
85 Jun 
87% Jun 
5% Jan 
4 Jun 
14% May 
13° May 
15% May 


4 May 
20% Jun 
17 July 
76 Jun 
108% Apr 
22% May 
17% Jan 
14% Jun 
1153 Jan 


B45 May 
270 May 


4 Jan 
90 Jan 


29% Aug 
14% Mar 
5 July 
4% May 
10% May 
6% July 
47 Jun 


31% Feb 


41% May 
28% Apr 
29% July 
29% Jan 
25% Feb 
10% July 
4842 Jun 
4% Jan 


7% May 
1% May 
13 Aug 
2642 Sep 
3% Jun 
19% Feb 
115% May 
30 Aug 
3 May 
2% May 
115 


70 Sep 
27% Jun 
23% July 
85, Jan 
2% Jan 
7% May 


15% Jun 


“1% Ape 
' 15% Jan, 


20% Jan 
May 


7 Jan 
17% May 
3% Jum 
14% Apr 


12 May 
31% Jen 
16 May 
124 Jan 
1942 Jun 
21 Jan 


15 May 
18% May 
7% Apr 
54 May 


7% Aug 
1% Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED SEPTEMBER 3 











Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High 
Todd Shipyard Corp common-_-_----. 20 2 59% 594 150 58% Aug 66 July 
Toklan Royalty Corp-------------- 70¢ 234 23%, 2%, 500 234 Sep 5 Jun 
Toledo Edison 44%% pfd_---------- 100 s 94 9412 75 92 Jan 99%, Jun 
Tonopah Mining of Nevada_--------~- 1 1'% 1% 1% 400 1 Mar 156 May 
0 Be Oia ae 1 4% 4%, 45% 800 4% Aug 6%3 Apr 
ne ge ganaag warranté................ : 33% 3%, 3% 3,400 1% — Dr — 

oo 2) a 2 aon ae oan 28 uly ay 
Tung-Sol Lamp Works com-_--------- 1 5% 54 5% 700 5% Sep 9 Jan 

80c convertible preferred__._---~-~- e 93% 934 9% 300 9%e Mar 12 Jan 
Ulen Realization Corp____--------- 10¢c 15% 1% 1% 400 1% July 2% Jun 
Unexcelled Chemical Corp_---------- 5 . 33 37 400 3% Aug 6% Apr 
Union Gas of Canaga...........-... ° rat ete nae ped 5% Mar 8% Jan 
EE a ae 4 oe a ati ore rs) Apr 6%, July 
Union Oll Co of California— 

Oy Ee SY See ene, > 91 9114 350 91 Sep 9734 Jun 
Union Stock Yards of Omaha--_--.-- 100 wae oa — ane 5642 Aug 62 Jan 
United Aircraft Products com-_.-.--- 50c 4% 4%, 43% 700 3% Jan 542 July 
United Chemicals common_---- ---.-- bd = sat a ee 38% Mar 70 Jun 
United Corp warrants___------------. Vy Vs % 23,100 ts Feb Ve May 
Unies -Wisene Celn. 2363s ecw nes ° 30% 30 30% 300 30 §6—Sep 362 May 
United Gas Corp common_---------- 10 195% 191% 19% 4,100 16 Feb 20% July 
United Light & Railways__.----~----- 7 20% 20 203% 3,500 17% Feb 2242 July 
United Milk Products common-_-_-_---_ bd bee ox: pee Ae 15 Aug 30 Jan 

Preferred -....------------------- ° ve 24 424 10 24 «=6Sep 25%2 Jan 
United Molasses Co Ltd— 

Amer dep rcts ord regis_..._--.---_. adi ee we pa 5% May 5% May 
United NJ RR & Canal_____------- 100 wr? ae ei mo 245 Jan 250 July 
United Profit Sharing com___----~- 25c a 1 1 500 1 Aug 2 Jan 

EE 10 noi pee a. C 2x 7 #£«Aug 10% Jan 
United Shoe Machinery common-____25 5712 5556 57% 800 52% Jun 62% Apr 

te 25 385% 38% 39 300 38% Jan 41% Jan 
United Specialities common_-__-___--- 1 aun 10%, 10% 100 &% Feb 13. July 
U 8S Air Conditioning Corp__-..---- 10c — 2% 25% 700 2% Mar 3% Jun 
PS eg eS Se ee eee ae 14%2 155 1,300 11% Feb 19% May 
VU 8S and International Securities____* 47% 444 4% 1,700 1% Feb 64% May 

$5 ist preferred with warrants____* 83 83 83% 150 70% Feb 86 May 
U S Radiator common_-___-_---------- 1 Sei 16 161% 1,100 12% Feb 18% May 

Se Ee eee 1 8% 8 83g 600 8 Sep 8% Sep 
U 8 Rubber Reclaiming Co__-_----_-_ 1 sag an nat ore 1% Apr 3 Jan 
United Stores Corp com___------_- 50c ee 2142 2% 200 2% Jan 3% May 
Universal Consolidated Oil new com__10 4034 40% 4034 200 40% Auz 45 July 
Universal Insurance_-_-.-.----___-__ 10 us ai ce ee 19% Mar 22 May 
Universal Products Co common-_-_-_-_-- 10 hae 23% 24% 150 23% Aug 29 Jan 
Utah-Idaho Sugar____--_----------- 5 2% 2%. 3 2,100 2% Feb 3% Jan 
Utah Power & Light common--__-.._ nt ois asi os nal 19% Mar 22% May 
Valspar Corp common__-_-_--------~--- 1 6% 634 6% 1,000 6% Sep 10 Jan 

$4 convertible preferred______---~-_ 5 inte ieee ee ae 271 July 98 Jan 
Venezuelan Petroleum_____.-...~---- 1 8 7% 8 1,800 534 Feb 10% Jun 
Venezuela Syndicate Inc__-__------ 20c 414 3% 4% 4,100 2% Mar 5% Jun 
Vogt Manufacturing.........-....... ° nae ate mi aye 12% July 1544 May 
Co Fe e ant iia ane Pos 1% Feb 3% May 
Wagner Baking voting trust ctfs ext_® 1014 10% 10% 800 8 Feb 1136 July 

I i, ea cats eapeiied 100 : Ss ¥ tee 106 July 110% Feb 
Waitt & Bond Inc_.._._-_--.----.----1 2 1% 2 2,000 1% Apr 2% Jan 

Oe eae 30 1633 G's 101% 1,150 8% Mar 13 Jan 
pS ers 1 3 3 338 4,300 234 Mar 6% Apr 
Ward Baking Co warrants__-_---..... 57%, 534 6 860 2% Mar 74s July 
pO RT 1 158 15g 15% 400 1% Feb 25% May 
Wentworth Manufacturing_--_..-.-.1.25 — 834 87468 200 6% Mar 10 May 
West Texas Utilities $6 preferred__-__* ee =a a 112 Jan 115% Apr 
Western Maryland Ry 7% 1st pfd_.100 We 14742 153 160 140 Feb 161 May 
Western Tablet & Stationery com-_-__*® om PER ae has 25142 Mar 29% July 
Westmoreland Coal.............-.-- 20 ve . a : 33. Mar 402 July 
Weenngeemna Ins...,..............- 10 22 22 22 25 20 0=s Jun 25% Jan 
Wesenuerg Snoe Mig.............-.. 1 ‘ ais ae nae 14144 May 18% Jan 
Wamens (Wm) &:Co0..........--.... 1 11 11 1154 700 10% Aug 16% Jan 
Wienite River Ol Corp............. 10 sit 22%% 22% 100 17% Mar 24% Jun 
pe Ee, ee 5 aay 934 10 300 6% Feb 11 May 
Wuneme (6.C) & Co............... ba - oe es en 9 July 11% Jan 
Wiees Products ince...........-...- 1 te 10% 102 75 10 Feb 12% Mar 
Wilson Brothers common--_-_--------- 1 ee 538 536 100 3% Feb 1% May 

Se SS 2 5 ae 25 3 wee a nae 14 Jan 19 May 
Winnipeg Elec common_-_-_-___---~---- ° 2334 23% 2334 200 17 Feb 24% July 
Wisconsin Pwr & Lt 442% pfd-_---- 100 we ws a oe 95 Jan 102% July 
Woodall Industries Inc__--_--.-~---~- 2 au 11 11 100 10% Mar 14 Jan 
Woodley Petroleum-...........-..... 1 1812 18 1812 1,800 13. ~Feb 19% Jan 
Woolworth (F W) Ltd— 

American deposit receipts_...----- 5s die iin alas Se, 6% Aug 912 Jan 

Beran £1 ind mn — said ijn ene aims re 
Wright Hargreaves Ltd__...----_--.- ad 238 2% 2% 4,600 2 Mar 2% May 

Friday Week's Range 

BONDS Interest Last or Friday’s Bends Range Since 

New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 
Low High No. Low High 

Appalachian Elec Power 3%s_----- 1970 J-D 10442 =: 104% 104% 10 102% 108 
Associated Electric 4%2s_--------- 1953 J-J 10058 100% 100%4 g 96 103 % 
Assoc Tel & Tel deb 542s A_------ 1955 M-N 10234 10234 102% 9 9912 107% 
Atlantic City Electric 3%s_------- 1964 J-J ae 105%¢ 106 2 103% 106% 

Bell Telephone of Canada— 

SS ES ae 1960 J-D am $110 112 a 109% 111 
Bethlehem Steel 6s___..~-~-~~---- 1998 Q-F ae 155 a ics 159 168 
Boston Edison 2%s_..-~--.--~---- 1970 J-D 9934 993, 9934 22 98% 102% 
4Central States Electric Corp— 

ABs (20% redeemed) ____------_ 1948 J-J 9314 91% 93% 18 81 97 

A5%as (20% redeemed) -___-----~- 1954 M-S$ 9612 95 965% 40 82% 99% 
Cities Service 5s....._.....-- Jan 1966 M-S 10514 105% 105% 4 104 106 

Ee 1958 A-O ah 10334 104 12 103 105% 

I Me on em ickinemen ane 1969 M-Q nis 10634 10674 1 1055 107% 

ee ae 1977 J-J 64 83 8412 150 718 88% 
Consol Gas El Lt & Pwr (Balt)— 

Ist ref mtge 3s ser P__-_---~---- 1969 J-D = 10312 10358 3 102 106% 

ist ref mtge 234s ser Q_------- 1976 J-J nt 9842 9842 5 97% 101 

ist ref 2%s series R___-------- 1981 A-O ne 197% 9834 pom 97 100% 

OR SP ee en 1962 M-N as 104 104 2 103% 109 
Consolidated Gas (Balt City) — 

em Mele: 4060565............. 1954 4-0 ~ $1115 .. -- 111% 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lat mites 46 ser A_........... 1993 M-N ete 64 64 1 55% 65 
Alst mtge 4s ser B______----- 1993 May _ $4442 45% “eg 29% 46% 








BONDS 
New York Curb Exchange 
Eastern Gas & Fuel 3'2s_-------- 1965 
Elmira Water Lt & RR 5s_------- 1956 


Ercole Marelli Elec Mfg Co— 
462s with Nov 1 1940 coupon__1953 
S6%2s ex Nov 1 1947 coupon____1953 
Finland Residential Mtge Bank— 


Rat ale Setar 1961 
Grand Trunk Western Ry 4s__---- 1950 
Green Mountain Power 3%4s_---~-- 1963 
Guantanamo & Western 68_------- 1958 
Hygrade Food 6s ser A_------ Jan 1949 

Be ee ee eee Jan 1949 
Indianapolis Power & Lt 3%s_---- 1970 
International Power Sec— 

SAGs mete. Goes 1955 

A6%s (Dec 1 1941 coup) —---- 1955 
STM Bic oe ce al ae see al 1957 
ATs (Aug 1941 coupon) -—-_-_-_-- 1957 
E76 OOP Fuinnndndtieetiacnnne 1952 
ATs (July 1941 coupon)-—-.--- 1952 
Interstate Power Co— 
ADebenture escrow ctfs.............. 


Isarco Hydro-Electric Co— 
Avs with Nov 1 1940 coupon____1952 


47s ex Nov 1 1947 coupon___--- 1952 
Altalian Superpower 6s_---------~- 1963 
Kansas Electric Power 3¥2s___---- 1966 
Kansas Power & Light 3¥as__--.-- 1969 
McCord Corp deb 4'%2s_.-._-___.__ 1956 
Midland Valley RR— 

Extended at 4% .to............: 1963 
Milwaukee Gas & Light 4¥2s__-_-- 1967 
New England Power 3%s_-------- 1961 
N Y & Westchester Ltg 4s__..---_ 2004 
Ohio Power Ist mtge 3%s_.-----_- 1968 

le NN Oe din we baedaneous 1971 
Park Lexington ist mtge 38___-_- 1964 
Pennsylvania Water & Power 3%s_1964 

SPUD < ccniciietseidinocnciccecbdieeenditaninia tae 1970 


Piedmont Hydro-Electric Co— 
4642s with Oct. 1 1940 coupon__1960 
A6Ye2s ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 


Go-vear. 6D. G6UG.... ..-sensnncuse 1998 
Queens Borough Gas & Electric— 

ge: ear 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B__-_--- 1952 
Scullin Steel inc mtge 3s____-____ 1951 
Southern California Edison 3s___-1965 

Re ROPE Pica nitencectdatnnons 1973 
Southern California Gas 3¥%s_---_- 1970 
Southern Counties Gas (Calif) — 

Ee ed Re eae 1971 
Southwestern Gas & Elec 3%s___-1970 
a a ee ee 1989 
@Starrett. Corp inc Ss.............. 1950 

ee’ COLURSOTEL STUNG... cnn 1966 
Stinnes (Hugo) Corp— 

1-40 Sra etenied..... 2... se 1946 
Stinnes (Hugo) Industries— 

47-48 2nd st&#mped__-...______ 1946 


Terni Hydro-Electric Co— 

46425 with Aug 1 1940 coupon__1953 

46's ex Aug 1 1947 coupon__-__1953 
United Electric Co of N J 4s__-___ 1949 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 





As ex Dec 1 1947 coupon__..-_- 1956 
Waldorf-Astoria Hotel - 

Pee ee 1954 
Wasnington Water Power 3'2s____1964 
West Penn Blectric. $s._.......... 2030 
West -Penn Traction 5s... 1960 
Western Newspaper Union— 

6s conv s f debentures________-__ 1959 


Interest 


Period Sale Price 


J-J 
M-s 


A-O 


4-0 


Friday 
Last 


17% 


Week’s Range 


or Friday’s 

Bid & Asked 
Low High 
995% 100'4 

110%4 115 


3 


uw 


253, 25% 
12 


t 


43'2 50 
102'2 104 
103 103 

57 59 
101 101 


{100% 101% 


10312 104% 


6858 75 
(26 © 29 
tj2 

17% 17% 


$103 ae 
'107%8 109 


1102 103% 


64 64% 
103% 106 


106 106 

101% 101% 
105 10542 
100'2 10012 


91 91 
10434 104%4 


£10438 105%8 


26 26 
$12 ae 


156%4 157 
:9$%4 101 
t99% 


$113% 115 


£1005. 102 

10242 102%4 
10342 10342 
£103%4 104% 


98 98 
4104% —_. 
102. 104 
£11842 121 
168 74 


82 8258 
10648 107'2 
10712 108'2 
119% 119% 


£1002 103 


No. 
7 


4 


NNN 


' — 
} WwW | NN WOrFW OD 


Po 


! 


Ww! 
orn 


r+) 


I] 


Range Since 
January 1, 
Low High 
9734 103% 
110 112 


24% 31 


38 61 
100% 102 
10242 103% 

56 60 
10042 103% 
10044 102% 


103% 106% 


17% 28% 
17 2842 
175% 28% 
1642 2842 
17% 28 


17% 28 


55% 75 


15634 160 
88 103% 


100 =101 
113% 114 
9742 101% 
101'2 105% 
10342 105% 
101% 105% 
98 101 
100% 105% 
962 104 
114% 120 
63 7s 
22 30 Ye 


19 30 ' 


19 38 
101% 103% 
18 27% 


%2 86 
106 108 


10244 108% 
117. 120 


9642 103% 





= 





Foreign Governments & Municipalities 











Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked 601d January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col) — 

pO | ear s April 1946 4-0 * $61 aoe a 61% 65% 

BEOGORE Th. acancccnscoenssl Jan 1947 J-J a f61 ef onl 6142 62% 
Bogota (see Mortgage Bank of) 3 
AGOUNCA VERGE Tbsccnccancsccusa- 1948 J-D ps 132% 36 oe 31 39% 
Danish Cons Municipal Loan— 

OS | eee 1955 M-N re {70 722 ail 58 84% 

I ad eiweenenes 1953 F-A t68 80 nade 66 78 
Danzig Port & Waterways— 3 

ASExternal 6%2s stamped_-.-_.--_ 1952 J-J o 6% 6% 1 5'2 8 
ALima City (Peru) 642s stamped_1958 M-3 112% 13 ‘ 12 15 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%s_-_------ 2008 M-N 25 25 1 24 30 ' 
AMedellin 7s stamped__----...--_ 1951 J-D 34 34 34 10 31 3942 
Mortgage Bank of Bogota— r 

As (issue of May 1927)_-_-~-- 1947 M-N ous 41% -- . 42% 44 

ATs (issue of Oct. 1927) --..--- 1947 A-O 141% _- a 42 HS td 
AMortgage Bank of Chile 6s____-- 1931 J-D (25 22 0602 
Mortgage Bank of Denmark 5s__-_-.1972 J-B t61 6542 — 64% 81 
Parana stamped (Plan A) 

Interest reduced to 2%s_-..-.-- 2008 Iv 7 254%, 25% 5 25 27 
Peru (Republic of)— 

1s to 244s (ser ABCD E)------- 1997 J-3 1412 1442 145% 79 13% 15% 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2% _-- -- 2012 J-D 22 240 -- 18 24 
ARussian Government 6%as__---- 1919 M-S 2% 2% 2% 33 2% 3% 
SE twiddle ladntnidndee4 1921 J-J 2% 2% 10 2% 3% 
*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


e Odd-lot transaction (not included in year’s range). 
n Under-the-rule transaction (not included in year’s range). 


principal. 


(not included in year’s range). x Ex-dividend. y Ex-rights. 


tFriday’s bid and asked prices; no sales being transacted during current week, 


4Bonds being traded flat. 
$Reported in receivership, 


f Ex-distribution, g Ex-stock div. 
r Transaction for cash 


h Ex- 


Abbreviations used above—‘cod,” certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula~ 
tive: “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; ‘“‘véc,” voting trust certificates; 
“wi,” when issued; “ww,” -with warrants; “x w,” without warrants. 
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Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
3% 3% 37% 
1034 10% 104 
19% 1942 1912 
11% lis 12'2 
6444 C454 
391 4134 
€9%% 6948 70% 
112 x112 113 
59% 58°%s GO%s 
53!2 5342 
26 26! 
26 2614 
81s 8! 2 
2542 3542 35% 
2% 3 
14 1415 
VEY 7%, 
11% 112 
Ge 64 
64 62%8 64 
12% 11% 12% 
33 33 
17 17 1714 
1556 15% 1558 
11 11 
31 3214 
14% 143. 
39% 397 
21 21 21 
28% 29 
10% 10! 10% 
15 15 15 
G% 9% 94 
62 63 
25 25 
98'2 9B'o2 
11% 11% 
10'4 108 
10 10 102 
14 14 14 
15'¢ 15% 
27 27 27 
42 42'.2 
56% 55% 565 
34% 34'4 
84 82 812 
21'2 21% 
852 a'4 B44 
5% 54% 88 
23 22% 23% 
13 134 
26 19% 20% 
3's 5's 
20% 30%s 31 
39 39 
12% 1242 
314 31% 
13 13 134% 
26% 26'%4 267, 
T6 72 
26°28 271% 
3%8 338 
10's 10's 
45 45'4 
14’, 14% 
1% 7 73s 
32! 34 
11% il 11%4 
33% 33% 33% 
17% 17% 17% 
28 “a 28 2842 
47 462 47'2 
41 41% 
1342 i3'% 
8034 79 $138 
28% 28*— 285% 
10' 10% 16%2 
13% 13% 13% 
338 3%” 342 
1% 7% 7% 
m 3644: 36% 
30 30 
36% 3674 37'2 
16% 153 16438 
- 16%, 16%8 
12% 12%2 13 
758 758 
1043 10 1048 
7%, «~%3%s 
391% 406% 
1234 '13% 
Z 556 5% 
. 18 18 
17'32 18 
5% 434 5%, 
9\%, UM, 948 
23 2 23% 23% 








Range Since January 1 


Sales 
for Week 
Shares 
Low 

300 3% Apr 
1,400 82 Feb 
100 19 Aug 
600 9% Fev 
50 64% Jun 
200 26% Feb 
40 69 Ye Sep 
30 110 July 
400 52% Feb 
100 32 Feb 
50 23 Auz 
2,100 25 July 
200 14 Mar 
100 29% Mar 
350 2% Apr 
500 13%4 Mar 
50 7% Aug 
250 11 Mar 
150 6% Aug 
290 50% Mar 
5.000 7% Feb 
100 28 Feb 
200 16%2 July 
200 15% Aug 
150 9% Mar 
800 24% Jan 
500 9% Feb 
100 28 Mar 
250 20% Jun 
500 28% Aug 
450 6% Jan 
359 15 Aug 
700 8% Feb 
100 44% Jan 
106 22% Mar 
10 982 Aug 
200 9'2 Aug 
700 7% Feb 
2,050 7¥2 Mar 
100 12% Apr 
20 15 July 
100 22 Feb 
40 40 Aug 
300 46% Mar 
50 32'2 Mar 
100 5 Jun 
50 19'2 Feb 
800 7¥s Mar 
1,9C0 6% Jan 
6,159 20'2 July 
150 13 Aug 
1,0u0 16% Pep 
109 8 Aug 
250 27% Feb 
100 32 Feb 
200 10% Feb 
3UU 26 Mar 
3590 11% Feb 
1,000 1542 Feb 
200 6 Mar 
150 25 Jan 
100 2% Mar 
50 92 Feb 
400 x37 Feb 
100 12% Feb 
400 7 Aug 
600 27% Mar 
250 11 Aug 
300 30% Fep 
50 16 Feb 
259 27 July 
130 44 Mar 
300 39 Aug 
100 12 Aug 
800 68 Mar 
200 25% Feb 
700 10 Feb 
200 12% July 
200 2% Mar 
300 7% July 
12% Feb 
100 30% Feb 
109 26% Feb 
92% Mar 
300 30% Feb 
1,000 15 July 
150 14 Mar 
900 10% Feb 
300 6% Feb 
1,100 4% Jan 
600 5% Mar 
400 31% Mar 
200 12% Aug 
3% Feb 
300 4% Feb 
100 14% Mar 
700 12% Feb 
ee 14% Mar 
2,800 4% Feb 
200 8% Feb 
600 1812 Mar 





High 
6 Jan 
1073 Aug 


25'2 Jan 
14'2 May 
a) Mar 


+1 Sep 
80 Jan 
11544 Mar 


1s Jun 
Jun 


39 Jan 
<9 May 


Jan 
40 Jun 
342 Jun 


16! 2 May 
9!, Jan 
Jan 


734 May 
65 Aug 


2'2 Sep 
3878 May 


13'4 May 
13', May 


12 Jun 
32%4 Aug 


16% May 
42 July 


23%4 Mar 
Jun 


2 July 
» Jan 
2 Apr 
74'2 Jun 


29°s May 
99'2 May 
13 Jan 
Jun 


Jun 
15 Feb 
16'2 Jan 


30 May 
Jan 
b+°4 May 


q ', Jan 

9 Jan 
22'2 Apr 
10 May 


10 May 
24°, May 


21% Jan 
22 May 
11/2 May 


34's May 
42 May 


12°4 May 
34°%4 July 


4'4 July 
Jun 
Jan 


29 Aug 
37g Jun 
11'2 May 


53 Jun 
16%8 May 
4 Jan 


35 May 
13. July 
365, Jan 


91'2 Jan 
| Jan 
48 Jan 


427% July 
18%, May 
83 July 
Jun 


Jan 
Jan 


33% 
115% 
143, 


4%, May 
9% Jun 
1673 May 


41 May 
3234 May 
118'2 Aug 


Jun 
Jun 


37% 
18%, 


197% 
1434 


May 
Jun 


10's Jun 
12% July 


10% July 
42% 2 May 
14% July 


5% Jan 
6% May 


21% Jun 
18% July 
1654 Jan 


5% May 
11% May 
26% May 





OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED SEPTEMBER 3 
Baltimore Stock Exchange 
£ STOCKS— 
Friday Week’s Sales Par 
. Last Range for Week Carr-Consol Biscuit common_________ 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 Cent & S W Util common 50c 
Par Low High Low High 
Arundel Corporation __..____----___- ° 15 14% 15 302 13% Jan 16% Jan Coasts —_ oe common________5 
Baltimore Transit Co com vtc_____._* 3.00 3.10 35 2 Mar 5 Jan eer ba +n woe aa- === ---- A 
% ist peeferred vtc.......... 100 16% 164% 16% 90 12 Apr 23 Jan o 7 e Dt freq ------------- 
Brager Eisenberg Inc , 1 ; 35% 35% 50 35% Aug 40% May oe oe See & Bac com - 
Fidelity & Depvsit Co 20 — 143 143 13 143 Aug 160 May Convertible preferred _ . 
~ ‘¢ sué y € > u oF 3 al yA, ‘ 3 € 
a aeeaenom Oaenalts 2 8% 4 28% 100 25 Feb 28%4 Jan Chrysler Corp (new)__-___-__-_______ 
3.60% preferred 100 90 = 90 5 89 Jan 92 July Cities Service Co common 10 
> mw re TI, 53 TY, 32 Yy Fe 5234 vu. 
U S Fidewiy & Guaranty-_____..--- 50 47 4634 47% 3t 44 Feb 5234 Jvu.l Goleman (The) Go Inc.....___..___ 8 
BONDS-— Commonwealth Edison common______25 
Baltimore Transit Co 4s__--__-~- 1975 a 48% 48% $8,500 43 Jun 68 Jan 
cnet 9 pe ; Dodge Manufacturing common______10 
pn Sa Ses sinvews — 7. 52 53 4,500 45 Jun 7 oan Doehler-Jarvis Corp -___- aaa 
7 - ae Domestic Credit Corp class A_______ ‘x 
Flour Mills of America Inc___-_______5 
Boston Stock Exchan @ Four-Wheel Drive Auto_- 10 
Fox (Peter) Brewing common __-____ 1% 
— = Fa General Finance Corp common 2.2 
e r icc caine 
STOCKS— Sale Price of Prices Shares Range Since January 1 General Maters Corp ca = 10 
Par Low High Low High Gibson Refrigerator Co common_____ 
Amer Agricultural Chemical____----~- . ig 5038 51% 90 46% Aug 525% Jun Gillette Safety Razor common______- 
American Sugar Refining .------~~--~ 100 ae 38% 385% 20 37% Aug 39% Jun 
American Te; & ‘lel__.-----____--_ avy 155% 153%¢ 155% (2,811 147% Mar 158% Jun aoe Se ay on 
ee ° 51% 51% 51% 318 36% Mar 57 July Ins 
Anaconda Copper -----~---.---.... 50 ; 36% 37% 228 30% Feb 40% Jun pemene ay serine De eenteen =e 
Bigelow-Sanford Carpet 6% | ee —- 100 ibe 125% 125% 220 120 Aug 135 Jun 
Bird & Son luc ET " 195% 1956 15 17% Feb 21% Jun ae Brick Co capital_-—-----___. 10 
Boston & Albany RR___----------_ 100 = 122 121% 122 105 115 Mar 127 July inois Central RR common_______100 
Boston Edison __---------- --25 41% 41% 41% 886 36% Feb 43% Mav een enes Haren Tool com-...° 
Boston Elevated Railway stamped 100 18% 18% 18% 195 184% Aug 1934 Apr nternational Harvester new common_ 
231 23! 234 I 
Boston Heraid Traveler Corp__.__-_-._ 3% 3% 23% 30 22 July 28 Mar Kellogg Switch mA on “er 
Boston & Maine RR— Leath & Co commion__._............__ ° 
Common stamped 100 3% 3% 100 3% Sep 47, May Libby McNeill & Libby common-____-__ 7 
74% ..prior preferred —............. 4uu 45% 45% 48 374 32 Feb 51% Aug Lindsay Lt & Chem common-_--_-___--_ ° 
6% pfd stamp.d sacle aioe 24% 2% 333 2% Aug 4 Apr 
5% cl A list p‘d unstamped_ 100 7% 7°e 8% 160 5% Jan 934 Aug Marshall Field & Co common-_-_-______* 
8% cl B ist pfd stamped____-__- 100 Te The 40 534 Feb 11 Aug 442% preferred 2 100 
Boston Persona! Prop Trust__._--~~ ° 163% 16 16%% 375 13% Mar 18 «Jun Mickelberry’s Food Prod ‘ 1 
Boston & Providence RR__------__100 7 68 74 57 34 Feb 74 Sep Muddie West Corp capitail_________-__- a 
Calumet & Hecla aia = — 6% 6% 78 644 Aug 8% May Miller & Hart Inc common vtc___----- 
 eeewGee .. a _ 10 522 54% 65 31% Feb 64% Jun 82 peer preterred................ 10 
Cliff Mining Co ; 25 ‘ 1% 1% 100 1.00 Feb 1% Apr Minneapolis Brewing Co common____1l 
Eastern Mass Street Ry— Modine Mfg common .-.* 
6% 1st pfd series A 100 66% x6454 66% 5 6314 Aug 72% Mar Monroe Chemical Co preferred Oa 
5% pfd adjustment 100 18 '2 18% 18% 20 18'2 Sep 237%, Jan Montgomery Ward & Uv___--------__ e 
Eastern SS Lines Inc common nse 19% 19% 125 19 Aug 26%4 Jan National Standard common 10 
Employers Group Assoc_-.------_---~- a 32% 32% 33 225 26% Feb 33% Jun Northern Ill Corp common . 
Pirst National Stores.__..........- bd 5638 56%, 56% 30 49% Mar 59% July Northwest Bancorp common 
Vat MauUlacturiug COmMmoun-____-__- 1 
General Capital Corp _ 1 ; 44.33 44.33 17 38.90 Feb 46.35 Jun 
oe ae 6 4034 3E% 40% 1,868 31% Mar 42%, May Peabody Coal Co common___- ~~ ~~~ 5 
Gillette Safety Razor Co_--....---- i 3234 33% 196 28 Feb 39% May 5% prior preferred 25 
ge di : 57% 59 281 423, Feb 60% July Penn Electric Switch class A_______-_ 10 
Maine Centra! RR common___----_ 100 14% 15 250 6% Feb 15 Aug Penesvivania RR capital ee 
5% preferred eee eee ee 67 64 67 210 31% Feb 68% Aug Pressed Steel Car common-_-_-_-- 1 
Mergenthaler Liritoype ----------_-- - 53% 53'!4 53% 120 41% Mar 54 Jan 
Sangamo Electric Co common____--_* 
Narragansett Racing Assn___--_~~-__~- 1 8' 7% 8% 320 75, Sep 13% Jun Sears Roebuck & Co capital_________-_ ° 
I ee ne 5 18% 18 18% 154 1456 Mar 21% Jun 
eee aeeewsce COs... .... ... anenas 1 30c 30c 1,500 25c July 54c Apr Serrick Corp class B common__-_-_-_-~--_ 1 
New England Electric System_______ 20 11% 10%4 11% 2,460 10% July 12% Jan Snelimar rrod Corp common--_-_-_ __-- ° 
New England Tel & Tel____-_-__-__ 100 93% 93 9434 259 83 Mar 96 May Signode Stee] Strap common ___-____ ° 
N Y New Haven & Hartfora 100 13 5% 13% 13% 30 10'%2 Apr 14%, Jun Ge SE SE itinmcnsncninmnne ° 
North Butte Mining = 2.50 50c 50c 1,400 38c Feb 85c Apr Society Brand Clothes common __-__-- 1 
Pemmeywenin RR... on ncnoll 20 18% 20% 1,303 161% Feb 22% May South Bend Lathe Works capital____5 
eee aeeene CO... ..cccunmemmes 25 6% 6% 6% 650 3% Feb 6% Aug Standard Dredging common____-_- 20 
IES ae * : 11% 12 200 10°24 Aug 14% Jun ares Se. cane a 
Reece Folding Machine____________~- 10 1% 1% 1% 220 1% Aug 2, Jan Standard Oil of Ind capital 25 
Ree Ge OOO. ne 2.50 6% 6% 63% 8 5% Feb 7Ve Mar Stewart-Warner Corp common 5 
Stone Container Corp common-______- 1 
Shawmut Association ¢ 15% 1534 16% 210 13% Feb 16% Sep 
> Btone d& Webster Inc.._._--_____.____* ce 1673 17% 210 115% Mar 18% July Sunbeam Corp common__-____--_____* 
Satie — = pe a7 tae Mach Tool o OCtt.....-. 5 
uburban ec Securities— wift Co capita! stoc - ‘ 25 
$4 2nd preferred * x 85 85 20 85 May 85 May 
Torrington Co (The) ” aie eae 357 37 37% 142 34% Mar 41 May gE, 5 
Trane Co (The) common__-__-__-------2 
EE i 5 39% 40 280 35% Mar 42 Jan 208 So La Salle St Corp_____--_-_---___ ° 
mepwee Pruit.Co ---.......... 464 ° 5434 53% 55% 4,010 48% Feb 58% May iat diiaitincien dey tae ans : 
nion Carbide arb cap new) -- 
United Shoe Machinery com___--__-25 57% 56 57% 525 52% Jun 62% Apr Wnred Air Lines -inc......_._- io 
6% preferred ee 38% 38% 38% 48 38% Feb 40% Apr U S Steel common-_--_----_- ; ¢ 
Ry ee 10 mee 4453 45% 135 38% Feb 49% Jun deisieniai a ied 
estinghouse Elec g com___ 2 
Waleest Gystem Inc................... ° 13% 13% 113 13% Aug 15% Jan Wisconsin Bankshares.common___-___- ° 
Westinghouse Flectrie Corp _.-12% 28% 27% 28% 267 25 Feb 33% Jun Yates-Amer Mach capital.__._____.__* 
. 4 a. ae = eee 2 ps Unlisted Stocks— 
Alleghany Corp <2. 1 
American Air Linés; ae ie Sreethes anaes 1 
icago oc Cc ange American Radtatos, @&.8t:San com____* 
Friday Week’s Anaconda Copper,-Mining..___.__ ___ 50 
STOCKS— Sale Price of Prices Shares Range Since January 1 Atchison Topeko & Santa Fe--_----100 
Par Low High Low High Bethlehem Steel common new_____._ * 
Adams (J D) Mfg . 14% 1454 15 100 14% July 15% Jun Canadian Pacific Ry Co 25 
Admiral Corp common----_-~---~~~- 1 15! 15% 15% 700 71% Feb 15% Jun 
: Certain-teed Products ~-._-._-----_. 1 
Aetna Ball Bearing common _-_—______ ad 11 10% 11% 450 942 Feb 12% May Columbia Gas System Inc (The)_---- ° 
American Tel & Tei Co capital 100 155 15373 165 1,109 148 Mar 158% Jun 
Continental Motors ~.....----+------ 1 
Armour & Ce ccmmon_-_-_-_-_-_--. 5 10! 10% 12% 3,700 10% Sep 15 May Curtiss-Wright —_- e 
Asbestos Mfg Co common__-_ : 1 1% 2 400 15%, Feb 2% May 
Athey Products Corp capital___.____4 6% 642 6% 1,200 6% July 8 Jan Spmanerth Television & Radio___.___ 1 
enera ns. cmetinin beeen _° 
Automatic Washer common--______ 3 : 3%, 3% 150 3% Aug 4% Apr General Public Utility Corp______--__5 
Avco Manufacturing Ccrp_-__-~-~--- 3 ie 6% 7% 3,000 45% Feb 1V4 May 
: Graham-Paige Motors —...-------. 1 
Bastian-Blessing “o common___ . 34Y, 3442 35% 350 30 Aug 40 Mar Laclede Gas Light 4 
Belden Mfg Co common-______-_____ 10 16% 16 16% 150 15% Aug 20% Jan 
Bendix Aviation =e Se, 34% 34 34% 200 31% Aug 36 «July Roch Retvinetor oz a 
New York Central RR capital________ ° 
Berghoff Brewing Corp___._.-..----- 1 9% 934 10% 1,550 9% Aug 13% May North American Co - _10 
Borg (George W) Corp____-----_-- 10 13 ¥. 113g, 13% 1,650 934 Apr 13% Sep ti tse ‘ 
ackar SN MD ince csthtntbinathinepccci sedi eranie a 
Burton-Dixie Corp eee, 16 ¥ 16% 16% 50 16% Feb 18% Apr Pan Amer Airways Corp___________ 2 
. Butler Bros common _- ss iain 11% 12 500 9% Mar 15% Jun Paramount Pictures Inc new com_-_-_-_1l 
For footnotes sre page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 3 





STOCKS— 

Par 
IE OP icici ditiia eceniuntiilinmints 33% 
i Sia ° 
Pure Oil Co (The) common : ° 
Raaio Corp of America common-_-_-__- ° 
Radio-Keith-Orpheum —~- ~~~... - _- 1 
Republic Steel Corp common__-___-__-_- ° 
Rexall Drug Inc__---_-_- ‘ 212 
Schenley Distillers Corp 1% 
Soccny Vacuum Oil Co Inc 15 
Gianmata Gi) of BW J..............4.-. 25 
Standard Steel Spring....__________ 1 
Studebaker Corp common____________ 1 
Be 1 
iw... Ue SR a ee Be . 


Wilson & Co common 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
12% 12% 
37 35% 37 
12% i3 
30% 29% 50°%4 
6 642 642 
19% 18% 19% 
19% 79\. 
14% 14 143% 
25% 255% 255% 
13% 13% 137s 
3% 3% 314 
14 14 141, 


Sales 
for Week 
Shares 


300 


400 
900 
600 
500 


to 


,100 
100 
300 


100 
900 
700 
300 


Range Since January 1 


Low 
12% Aug 
425% July 

x25% Feb 
8 Feb 
7% Feb 
23 Feb 
6 Aug 


29% Aug 
14% Fep 
69% Feb 
11% Feb 


1642 Mar 
9% Feb 
2% Feb 
12% Feb 


High 


23% Jan 
45 Jun 
42 May 
15 Jun 
11% May 
31% Jun 
7% July 


32% July 
23 Juno 
91 Jun 
15% May 


29 Jun 
15% May 

3% May 
17% May 











Cincinnati Stock Exchange 


STOCKS— 





Par 
American Laundry Mach 20 
Beau rummell ] 
Champion Paper & Fibre 
Churng Corp 
Cinelnnati Gas & Elec common 8.50 
4 referred 100 
CNO&T P commo: 20 
Cincinnati Street ____- i 25 
Cine & Sub Bell Tel 50 
Cr ( Motoi 
Eagie-t I ) 
Form 
Ci Art 
H ield-Ceé 
+ 
K 
1z 
I 
Proct« : Gamble ° 
{ 
tr ch 
P fe ) 
P vl lla RR (U1 
R io Corp of Amer (U 
Republic Steel (Un) -_--___. {9 
EIS ce ee ee 
Standard Oil of Ohio common__ ante 
U & Steel common (Un)........_-.__.* 
Whit Motor 1 


Youngstown Sheet & Tube 


For footnotes see pa 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
30% 30.2 
5 “4 5 i 
24% 243 
8 g é 
27% 267 ; 
96! c 
94 o4 
f, h f 
75 ] 
9% 8 
1 21% 21 
48! 
10 1¢ 
bb’? 6 
14 14 
44 
(74 
41 
4°] 
7 
‘ 
45 
197 ] 


al2'2 al2 
29 30 
4334 44 
a28% a28° 
a78 le asl 
18°%4 1f 
a80%e a807s 


Sales 
for Week 
Shares 


50 
59 
7 ) 


109 
510 


Range Since January 1 


Low 
2914 Mar 
538 Aug 


18 Feb 

8 Mar 
23 Pep 
93 Jan 
80 Jan 

5 May 
73 Mal 

614 Apr 
19% Feb 
1942 Apr 
4¢ u 
62 Mé 

3 M 
°1lU, M 
62 Piet 
6% Feb 
16! F'¢ 

i? Feb 
22% Feb 
41 Feb 
245% Feb 


67% Mar 
18%, Sep 
65% Feb 


High 
32% Jan 
7 May 
2644 Jun 
a3 May 
24% Jun 
102% Jun 
96 44 May 
82 Jan 
81 Jai 
10°38 Jun 
25%, May 
24% Jun 
é Jal 
] ; Ap 
f Au 
16°%s Feb 
47142 May 
29 Ja 
7154 Jat 
101 A 
18 Ju 
43 Ju 
» ly 1 
15 Jun 
31% Jun 
47 Apr 
35 Jun 


83% July 
May 
872 July 




















WATLING, LERCHEN & CoO. 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Building 


Ford 


Telephone: Randolph 5530 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 











American 


STOCKS— 


Metal Products 


Baldwin Rubber 


Consolidated 


Paper 


Continental Motors 


Davidson Bros 

Detroit & Cleveland Nay 
Detroit Edison 

Detroit Gray Iron 
Detroit-Michigan Stove 
Detroit Steel Corp 


Electromaster 


Frankenmuth Brewing 


Gar Wood 


General 


Industries 


Motors 


Gerity-Michigan Corp 
Goebel Brewing 


Graham 


Hall Lamp 


Paige 


Hoskins Manufacturing 
I ille-H sh 
Howell Electric Moto! 
I 1 ( ) l ( 
} 
Kr Ss 
( 
) 
N Cc 
pi 
r 
K d 
I 
Jil 1 Pet n Cc i 
Le eed Al ift Corp 
nN { b] t Co 


Menasco M: 
Merchants 
M Diablo 
National Cit} 


ifacturing Co 
Petroleum Co 


Oil 


Mrno 2&- 


Mng & Dev 


Lines Inc 


Detroit Stock Exchange 


Co 


Nordon Corporation Ltd —~____ 


Northrop 


Aircraft 


Inc 


Occidental Petroleum Corp 


Oceanic Oil Co__- 


Friday 
Last 
Sale Price 


11% 


2.55 


Week’s 
Range 
of Prices 
Low High 
2242 23% 
9°54 934 
21% 22 
pa " 
(7/2 i 
614 f i 
5 le 
20 *4 l 
3 be 3} 
124 12 
24! 24 
2 4 4 
348 3 
° ° 
8 8 
63 3¢ 64 
5! b+ 2 
5 5! 
8s ‘ 
14 14 
14 14 
- 
OU 
4 
1 id ) 
14c 14¢ 
ll'% 11%, 
42c 43 
2.50 2.60 





Sales 
for Week 
Shares 


435 
160 


200 
425 


500 
816 
4,158 
400 
550 
200 


1,000 
3,100 
2,400 


1.192 
I 


140 


1 0 


900 
100 
1,100 
220 


6,000 
480 
700 
2,700 





Range Since January 1 
Low High 
19 Feb 26% Jun 
9% July 10% Apr 
21 Mar 23 Feb 
6% Mar 10% Jun 
6% Sep 10% Jun 
4 Mar 6% Jun 
20% Mar 21% Jun 
2% Apr 3% July 


10% Mar 
22% Mar 


2% Feb 
3 Feb 
5¥2 Feb 


52 1 4 Feb 
542 Sep 
4 Mar 
3% Mar 


7V¥e Mar 


14 Feb 
14! 1 Aug 
7 Feb 
16 Feb 
“a Mar 

] ’, Mar 


33¥%4 Feb 


1% July 
1% Mar 
2%, Feb 


4% Feb 
2642 Aug 
4} Al 


My, Jul 
OT%ec Fe 
A 

8¥% Feb 

s Au y 


, 
b 


20% Jan 
1.10 Mar 
14% Jan 
270 Jan 


1¥% Jan 
95c Feb 
1.05 Mar 
64% Mar 


14c Aug 
6% Feb 
35c Mar 
1.95 Feb 


300 42 


13% July 
26 May 


3% Jun 
4%, Jan 
942 May 


64% Jun 
8% Jan 
5 te May 
5% Mar 


9 Jan 
15%4 Jun 
18% Jun 
8¥, Jun 


22% Jun 


30 Apr 
1.60 July 
24% Jun 
Sep 


3% Mar 
1.55 July 
1.80 July 
9 May 


24c Jun 
13% May 
70c Apr 
2.90 Jun 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 3 





STOCKS— 

Par 
Pacific Finance Corp common-_-_-__---10 
Pacific Gas & Elec common. _-_--~---- 25 
542% Ast preferred 25 
Pacific Lighting Corp common-_-_-_-_--- bd 

Puget Sound Pulp & Timber Co 
Republic Petroleum Co common 1 
"Ss: | yg fo _ a 1 
Lk ee eee 2.50 
OE "Ek ee 1 
Richfield Oil Corp common-_-_------- bd 
Ryau Aeronautical Company__..---__ 1 
gateway Gores: Ine.... 2. 5 
Benpeera Fineness Oo... .........<. 1 
0 ge ee 7 a e 
Security Company — a 
ern Treats Dero... sss. 25c 
Signal Oil & Gas Co class A___----_ ad 
Signal Petroleum Co of Calif._..__--_ 1 
* 


Nn: ile cs schiinsneesivitiens 
Southern Calif Edison Co Ltd com___25 


Original preferred 25 
Cae Cunenere 2. 25 
Sanne CoOnverume .............. 25 
4.32% cumulative rrenanen chicaeabakte 25 
4.56’, preferred - : 25 
Southern Calif Gas Co 6% pfd cl A_25 
Southern Pacific Company_-------~_- s 
Standard Oil Co of Calif._..-...-._ s 
IO TMEILEY SED ics as cach einer erckenabel eve evenesies 1 
Transamerica Corporation ~--_------ 2 
Transcon & Western Air Inc__-----~-- 5 


Union Oil of California common___25 

United States Steel Corp_____-_---_- s 

Universal Consol Oil Co 10 

Western Air Lines Inc 1 
Mining Stocks— 

None sold this week 


Unlisted Stocks— 


EE | Ee a 1 
Allis-Chalmers Mfg Co_----------_ a 
CE SO —E a eee 1 
American Radiator & Stand San Corp_* 
American Smelt & Refg Co . 
American Tel & Tel Co............ 100 
American Viscose Corp 14 
Anaconda Copper Mining Co__----~-- 50 
Dee GNNOGs WORD cee 10 
Armour & Co (Ill)___-- . ee, 
Atchison Topeka & Santa Fe Ry_-_100 
Avco Mfg Corporation (Del)_------__ 3 
Baldwin Locomotive Works ——s 
Baltimore & Ohio RR Co___----_--- 100 
Barnsdall Oil Co 5 
Bendix Aviation Corp 5 
Bethlehem Steel Corp_............. s 
Boeing Airplane Co- ae ndonatee 
Borden Company (The) 15 
ae 5 
Budd Company (The) 

Canadian Pacific Railway Co_------ 25 
Caterpillar Tractor Co uke 
Cities Service Company_-_____--____ 10 
Columbia Gas System Inc___--~- --__ ® 


Commercial Solvents Corp ______-__-_~- ® 
Commonwealth Edison Company__--- 25 
Commonwealth & Southern Corp__---_ - 
Consolidated Edison Co (N Y)------- > 
Consol Vultee Aircraft Corp_ 1 


Continental Motors Corp _ : 
Continental Oi] Co (Del)_....._..____ 5 


Crown Zellerbach Corp .... ......... 5 
Curtis Publishing Co (The) 
Curtiss-Wright Corp common_-________ 1 
lo” ea ‘ ee 
Electric Bond & Share Co _5 
Rpeneres meeurle GO. 242... 2 cnn bd 
eeeee eee Corn... ..._......9 
General Public Utilities Corp 
Gocdrich (B F) Co 
Graham-Paige Motors Corp _.-_-_ _--1 
Great Northern Ry Co pfd 
Greyhound Corporation ~------._____ 3 
Interlake Iron Corp 
Int'l Nickel Co of Canada 
International Paper Co 15 
International Tel & Tel Corp eae 
Kennecott Copper Corp..._....._...-. ° 
Laclede Gas Light Co 4 
Libsy McNeil & Libby..........__.._7 
i a sf 
Montgomery Ward & Co Inc_____-___ e 
Nash-Kelvinator Corp__..___._______ 5 
Nat Distillers Prod _- Se eee eee 
pew zor, Central RR.............. ba 
North American Aviation Inc_______- 1 
peren -manerwean 6 —...-__.........10 
Northern Pacific Rwy Co__-----~--__ 100 
ee ee nn ee e 
Packard Motor Car Co__-__---__-__- ba 
Pan American Airways 2.50 
Paramount Pictures Inc 1 
Pennsylvania Railroad Co__----._~ 50 
a 3343 
Phelps Dodge Corporation___.__---__ 25 
ES EE aE ae = 
ee ® 
Radio Corp of America__............ e 
Radio-Keith-Orpheum Corp_------~-~- 1 
Republic Pictures Corp _ nn 
Republic Steel Corp...._............. bd 
Schenley Distillers Corp____--__-- 1.75 
Socony-Vacuum Oil Co____ ~~. _ 15 


Southern Railway Co - 
Standard Brands Inc 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
19% 18%, 19% 
a34%4 a34 a347%, 
30% 30% 
53 53 
a28°%4 a28%4 a28%4 
25 25 
45% 5 
642 6% 6 V2 
92 %ec 92%¥ac 
38! 3744 38%4 
555 558 558 
1734 17% 
18%¢ 18 18! 
3834 384% 39 
50 4912 50 
‘an lic 12¢ 
171 172 
30c s0c. , 3ac 
26% 26! 
aon 2912 29% 
39 39 
2734 2734 2734 
2634 26% 2634 
233% 2338 23%. 
282 2834 
34 34 34 
61%4 61% 61% 
64 64 
135% 1342 135% 
115% 113g 115% 
al4%4 al4°4 al1l4%, 
34 34'%% 
a8sg07 a78%% a8l'sz 
40 40 


31% 
aTve 


al5 
a585s8 


aj7% alts 


33% 31% 
34 34 
a7%4 a7%s 
al5 al5 


a585s a587%~ 


a154%4 a153%4 al55% 


a373s 
a2934 
10% 


al119%s a 


1512 


60%4 


a7! 
a6l's 
a307% 
12 


a37%4 


13 


30° 


2 


+ 


04855 


a69%8 a697%s 
a36% a37 ve 
a28%_ a29%4 
10% 12%. 
119%3 a120%8 
7 Yj 


1542 15%%4 


1534 16 
a38% a38%e 
32 32 
37% 37% 
23% 23% 
a40'4 24038 
6034 61% 
10% 10% 
a15%3 al55%% 


a545% a564s2 
a52%, a547. 


12% 12% 
a225% a23 
26% 26% 
348 3% 
a23 42 a24 


a9%4 al0% 


a7’ a73%4 
a61% a6l's 
a29%4 a307% 


12 12 
10 10%, 
a26%e a27%4 
1373 13%. 
40'; 4014 
a3872 a40!'s, 
12%4 123% 
259% a597% 
3%4 37% 
45 45 
11% 11% 
1454 14% 
a3153 a315z 
a60 abo 
1344 13! 
5872 587 
6 6 
9% 934 
167s, 167% 
a5473 a565 
18% 18% 
al9'4 a20 
17%8 18% 
12 12% 
al6 al6's 
a22M% aZ3 
a36'2 a37 
5 5la 
aQ9', a933 
23% 24 
19'%4 20 


al2% a12%¢ 
a5534 a56's 


43 43 
a355% a37%4 
12% 13 
818 82 
a3, a3, 
29 30%4 


a28% a29%e 

18% 19% 
a485, a49%s 
a26%— a26%% 


Sales 
for Week 
Shares 


600 
620 
100 


ow -1 1 
Oqnuow 


2,400 
363 
75 


130 


431 
45 
290 
392 
1,575 
153 
218 


140 
1,260 


472 
160 
400 


465 
150 


190 
170 
895 
200 


1,040 


115 
500 
127 

35 


Range Since January 1 


Low 
15% Mar 
30% Mar 
28°4 Mar 


474 Mar 
28 Aug 
22 Mar 
412 Aug 
Feb 


Feb 
Jan 
4% Feb 


175% Mar 
15% Apr 
Feb 
46 Mar 


lic Sep 
Feb 
Feb 
Feb 


25 Mar 
36 Mar 
26 May 
24% May 
22% Jan 
6 Aug 


32% Feb 
44%, Feb 
55 Jan 

9% Feb 


105 Feb 
13% July 
21" Feb 
6734 Mar 
40 July 
7 Jan 


3 Mar 
34 July 

71% Jan 
12% Mar 

48 Mar 


= Y Mar 

Aug 
3 Feb 
27% Feb 
1014 Sep 
91 Jan 
Feb 


Feb 
Feb 
33 Feb 
27%3 Feb 
30% Mar 
2334 Feb 
394s Mar 
47 Jan 
814 Feb 


10 Mar 
53% Mar 
33. Mar 
10% Feb 


24 Apr 
25% Mar 
2% Feb 
21% Mar 
10 July 


6% Feb 
50 Mar 
275% Mar 
7% Feb 


434 Feb 
-20 Feb 
942 Feb 


32 Mar 
3434 Feb 
115g Feb 
51'2 Feb 


334 Feb 
37%4 Mar 
10 Feb 


Vm Feb 
14 Mar 

Apr 
1% Jan 
Feb 


45, Feb 
8% Feb 
16% Aug 
48% Feb 


1 
25 
93 
2 


oes 


42'2 


15% Mar 
18% Feb 
1234 Mar 


9% Feb 
15%, Apr 
17% Feb 


2634 Feb 
4% Feb 
853 Feb 

1842 Feb 


16% Feb 
12 Aug 
41% Mar 


42% Aug 
25% Feb 
8 Feb 
8 Mar 
3% Aug 
22% Feb 


26 Feb 
15 Feb 
35% Feb 
25%2 Feb 


High 
21% Jun 
36 Jan 
32 July 


55 Julv 
28% Aug 
32 Jun 
6% Jun 
7%e May 


1.30 May 
49 Jun 
7 =Mar 


20% May 
20% Jun 
41% July 
52% May 


22c May 
180 July 
55c Mar 
32% Jun 


30% July 
42°, May 
28 July 
285% Jan 
25% Feb 
2933 July 


34% Jan 
62% July 
72% Jun 
155, May 


13% Jan 
20% May 
38% July 
83% July 
44% July 
10 May 


4% May 
4l'e May 
10 Mar 
16% May 
65 May 


1575 May 
64 Aug 
40% Jun 
31% May 
15 May 

117% July 

7¥e May 


17% Jun 
16% July 
44 Jun 
3744 Jun 
37% Jun 
285, Mar 
425, July 
65 July 
11%, May 


19 May 
61 Apr 
635% Jun 
144% Jun 


275% Jun 
28% May 

342 July 
24% Jun 
1644 Mar 


10 Jun 
69 Jun 
33% Jun 
13. July 


12% July 
265% Aug 
1644 Jun 


42%, Jun 
40 Jun 
15 July 
53%2 Apr 


553 Jan 
48 Jun 
13% May 


16% Jun 
3344 Jun 
62 July 
16% Jun 
595s Jun 


614 May 
10%e Apr 
19%4 Apr 
63% May 


215, Jun 
22% May 
18%. July 


13% Mav 
165, Jan 
27%, Jun 


40%4 Jun 

5% May 
11% May 
26% May 


215% May 
22 Jan 
57 May 


49% May 
44 May 
15 Jan 
11 May 

544 May 
31% Jun 


3254 Apr 
23% Jun 
47 May 
2858 Jun 





STOCKS— 

Par 
Standard Oil Co (Ind) —............. 25 
Stenaara G1 Ce (N J) .........4..- 25 
Stone & Webster, Inc__-_-_----___ om 
ee. | Ir Sea 1 
Swift & Company —---__-_-- 2 , 25 
Tee Se nn nou. 25 
Tet fee Boe Co. ............* 
Tide Water Associated Oil Co_____-_ 10 
Twentieth-Century-Fox ~~... _ . 
Union Carbide & Carbon Co__- * 


Union Pacific Railroad Co new com_50 


United. Aitcraft Corp: —.............5 
United Air Lines, Inc_..........._. 10 
United Corporation (Del) ~~ ._---__-_- 1 
U S Rubber Co __ 10 
Warner Bros Pictures _ inc cithineriocneaanian 5 
Westinghouse Electric Corp_______ 12% 
Willys-Overland Motors Inc__-----__ 1 


Woolworth Co (F )-- EE SSS Eee 10 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
“ 46'4 46% 
a79 he a78 a797% 
a al67%, al67. 
26 26 


34 a3334 


pa a33 


41% 


s a92% 


-- 2265 a27% 


-- 813% a13% 
ais 3% 344 
* a445_ a45% 
= 11% 11% 


- 28% 281% 
10 10's 
a457% a457% a46%s 





Sales 
for Week 
Shares 


216 
179 

25 
120 
107 


423 
135 
310 
115 


608 
309 
125 


70 
615 
24 
120 
173 
360 
143 


Bange Since January 1 
Low 


38 
71% 
11% 
17 
30% 


53% 
492 
19% 
19 


391% 
92% 
23 % 


12% 
2% 
38 Ye 
10% 
25% 
1%. 
44% 


Mar 
Feb 
Mar 
Feb 
Mar 


Feb 
Feb 
Feb 
Aug 


July 
Aug 
Feb 


Aug 
Feb 
Feb 
July 


Feb 
Feb 
Mar 


High 
524% Jun 
85 Ye July 
18 July 
29% Jun 
36 3% Jan 


665% Jun 
68%4 July 
32 Jun 
25% Apr 


42% Jun 
92%2 Aug 


30 July 


19 Apr 

3% May 
491, May 
14 May 
33 Jun 


114% May 
49% Jun 





———— 





Philadelphia Stock Rutan 


STOCKS— 
Par 
IE GRID Sricttitticcencennncneed bg 
Repeseeee: Tet Ge TH nec wenn 100 
Baldwin Locomotive Works_-_-_-~~_~_- ae 
Bankers Securities Corp— 

6% partic preferred__.._..._..____.-50 
EL TIN | fuck cists platen aieitbes amici enuediiinsinnnnshas ° 
I oe santas! 2be 
Cooper Brewing Co class A___~_- ey 
Cures Paemtissing Oo.............-... ° 
Delaware Power & Light_-_------- 13% 
Electric Storage Battery____--_----_-_ . 
Genera: Moters Corp...._................... 10 
Lehigh Coal & Navigation___---____-_ 10 
eee 50 
National Power & Light___-__~- 
ee CIOS. 2... nnn accncecnesnnncne 1 
Pennsylvania Power & Light__---_- coma 
Pennsylvania RR —.-.--.-------~--- 50 
Pennsylvania Salt Mfg common___-_-18 
Philadelphia Electric common___-_-_--* 
ranee Corp commen................ 3 
Public Service El & Gas com______-__* 

$1.40 div preference common-___-_-_- bd 
Reading Co co ee 50 
Seott Paper ea een...............-.- ° 
Ee 3 eee )|6 bd 
Tacony-Palmyra Bridge— 

Class A participating._..._..........- * 
United Corp common-.._...........- 1 


United Gas Improvement__-__-----_ 1314 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
24'% 2378 24% 


155 ‘¢ 153%4 155% 


157% 15 15%2 


70 70 70 
‘nail 973 10! 
60! 59% 6014 
2'% Ils 
J ll% 124s 
16! 16% 16%. 
51 915 
63! 62! 6434 
a 1258 123% 
6's 638 
id aa) ‘4 
65 68 6°. 
18 85, 19% 
19 18°34 20's 
405% 405, 405 
2278 22% 23% 
3878 38% 2944 
21% 21% 22'2 
al 26% 27% 
2434 285 
457 4576 

70 68%, 70 

a 7 82 
3% 3 314 
21 20! 21% 








Sales 
for Week 
Shares 


202 
899 


Range Since January 1 
Low 


22% 
147% 


Mar 
Mar 


2% Feb 


Feb 
Feb 


Feb 
Jan 
Mar 


Mar 
Feb 
Mar 
Feb 
Feb 
Apr 


2 Mar 


Jan 
Feb 


Aug 
Feb 
Jan 
Aug 
Aug 


Feb 
Mar 
Mar 


Apr 
Feo 
Feb 


High 
27% Apr 
158%4 Jun 


17 Jun 


74% 
11% 


Apr 
May 


65% Jun 
2°, May 
13% July 


18% May 
56% Jan 
65', Aug 
13 May 
7Y¥e May 
1 May 


7% July 
20% July 
22% May 


Apr 
Jun 
45% July 
23% July 
28% July 


27% July 
50% May 
Jun 


82 Sep 
3% May 
23% May 





Pittsburgh Stock ry 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Alleghery Ludium Steel_--------~-~-- * E 291% 295% 
Blaw-Knox Co _-~---- seat inane as 16% 163% 
Columbia Gas & Electric 127% 123% 1342 
Duquesne Brewing-------------- _5 28 281 
Fort Pitt Brewing 1 10% 1044 
Harbison Walker Refractories com____* 24%, 2542 
Joy Manufacturing Co _-------~-~-- 1 36% 36%8 363% 
Lone Star Gas 10 23 235 
Mackintosh-Hemphill —---~- i 5 8!% 8! 
Mountain Fuel Supply_-_-----------10 21% 213g, 217 
Pittsburgh Brewing $3.50 pfd . 31 33 
Pittsburgh Plate Glass- a -_ 10 5 38 35 35! 
Pittsburgh Screw & Bolt “Corp_ 858 88° 
dian. oo tee awetite aaa 1 80c 80c 
OS ee ott lic 12c 
Geerecs Cl & Cas... -- 1 2" 32% 
Vanasium Alloys Bieel. ...ccnncsnex ° 28 38 38 
Westinghouse Air Brake_~~~--~------- ° 377% 37%8 38 
237 275% 28% 


We: nghouse 








Electric Corp .-~ 12.50 2¢ 


Sales 
for Week 
Shares 


100 

10 
420 
120 
552 
107 


we 
oo 
wito oe 
uc 


300 
230 


399 


Range Since January 1 
Low 


70c 
10c 
2738 
33 
32% 
25% 


Feb 
Mar 
Feb 
Jan 
Mar 
Feb 
Aug 


Feb 
Feb 


2 Mar 


Mar 
Feb 
Feb 
Aug 

Mar 

Mar 


Apr 
Feb 
Feb 





High 
33%, Jun 
1978 May 
14% Jun 
30% July 
1014 Sep 
27 May 
36%4 Aug 
23% May 

9 Aug 
24 July 
525, Jan 
39% Jun 
10 Jan 

1 Jan 
19c May 
35% Jun 
38 Aug 
39% Jun 
33 Jun 

Senneterre 





STOCKS— 

Par 
American Inv common_-_-_-_-- -— 1 
eee EN ee Dk ee 
Burkart Mfg common-_-_-_------ 1 
Coca-Cola Bottling 
General Electric common (Un) ------- * 
Genera! Motors common (Un)-_--~--~_-_ 10 
General Shoe common___--_---_----~-1 
Griesedieck-Western Brew 6 
Hott. 6 2. commen ............§ 
Hyde Park Brew common-_-_-_-_--_ ~~~ 4 
Hydraulic Pressed Brick commcen_- 1 
Knapp-Monarch common ~..__~~-~~--. 1 
Laclede-Christy common ~~~ __-----_-5 
LacieGs Gas Goer ...........~........ 4 
Laclede Steel common_-_-__--__~_-_-__ 20 
Missouri Portland Cement---_---~~- 25 
Rice-Stix ist preferred__.._._._.__.____100 
St Louis Pub Serv class A______-__-_-_ 50 
Sears Beenuck & Os...d....<....-....< s 
Securities Investment pfd___-.__.__100 
Stix-Baer & Fuller common _______-__ 5 
Wagner Electric common___________ 15 


Friday Week’s 
Last Range 

Sale Price of Prices 

Low High 

17% 167, 17% 
155 153% 155 
18 17% 18 
28 28 

40% 38% 405s 
sole 62% 64 

= 26% 26% 
—_ 66 67 
Le 38 38 
be | 17 


42'4 415, 42% 
1042 10% 10% 


14% 14% 141% 


‘ke 556 6 
32 32 
17% 16% 17% 
heats 233... dan 
5% 5%%4 
387 38% 387% 
ss 98 98 
15 15% 


53% 53 «53M 


Louis Stock Exchange 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
13% Jan 
150% Aug 
16 Apr 
26%4 Mar 
31% Mar 
51 Mar 
255% Mar 
36 May 
ao Mar 
14 Aug 
39%, Mar 
8 Mar 
14 Aug 
4% Apr 
28 Mar 
16% Aug 
121 Aug 
5 Aug 
32% Feb 
95 May 
13 Feb 
43 Feb 


High 
19 Jun 
155 Sept 
20 Jun 
31 May 


42% May 
65% Aug 
31%, Jan 
68 Aug 


423, Jun 
24 Jan 
454% Jan 
10% Aug 


17 Jun 

642 May 
33 Aug 
19 Jun 


lng Jan 
Feb 
42% May 
100 July 
1742 May 
55% Feb 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 3% 








* Reduction Co (Un) 
Alleghany Corp 
American Power & Light 
Amer Radiator & Stan San . 
Amer Smelting & Refining (Un)____* 


American Tel & Tel Co (Un) 
American Viscose Corp (Un)-_ 
American Woolen Co (Un) 
Anaconda Copper Mining (Un)_-___- 50 
Anglo California National Bank 


Armour & Co (IIl.) 
Atchison Top & Santa Fe (Un)__- 
Atlas Imperial Diese] Engine______2.50 
Avco Mfg Corp (Un) 


Baldwin Locomotive 
Baltimore & Ohio RR com (Un) 


Bank of California N A 
Barnsdall Oil Co 


Bendix Aviation Corp 
Bethlehem Steel (Un) 
Bishop Oil Co 
Blair Holdings Corp (Un) 


Borden Co (Un) 


California Art 
Calif Packing Corp common 


Canadian Pacif fic ‘Ry | 
Caterpillar Tractor Co 


Celanese Corp of America 
Central Eureka Mining Co 


Chesapeake & Ohio Ry (Un) 
Chicago Milwaukee St Paul & Pacific 


Cog Re i 2.50 
Cities Service Co (Un) 


Clorox Chemical Co _- 
Colorado Puel & Iron common 


Columbia Gas Svs 
Commonwealth & Southern 


Commonwealth Edison 
Consolidated Edison Co of N Y “(Un)_ 
Consolidated Natural 
Consolidated Vultee Atrcraft 


Continental Motors (Un) 
Continental Oil 
Creameries of Amer Inc common 


Crown Zellerbach Corp common 
$4.20 preferred 


Crucible Steel] Co of Amer (Un). 
Curtiss-Wright Corp (Un) 


Di Giorgio Fruit Corp class A com 
Classs B common 3 
Doernbecher Mfg Co ............___ 
Dominguez Oil Fields Co (Un) 
Dow Chemical Co common 


Eastman Kodak Co of N J (in) “10 
El Dorado Oil Works 





Electric Bond & Share Co (Un) 
nnrtene Capwell Co 


Food Machinery Corp 
Foster & Kleiser common. 


General Electric Co (Un) 

General Food Corp (Un) 

General Motors Corp___________ 

General Paint Corp common 
Cum preferred ___ 


Gladidng McBean & Co_____. 
Golden State Co Ltd common. 


Goodrich (B F) Co (Un)__ 
Goodyear Tire & Rubber 


Graham-Paige Motors 
Greyhound Corp 


Hale Bros Stores Inc_ 
Hawaiian Pineapple Co Ltd 


Hobbs Battery Co classs A 


Holly Development 





Honolulu Oil Corp 
Hudson Motor Car Co. 
Hunt Foods Inc____-- 
Hutchinson Sugar 


Idaho Maryland Mines Corp (Un) -.1 
Independent Exploration 
Inter'l Nickel Co Canada 


International Tel & Tel 
Kaiser-Frazer Corp 


Kern County Land Co 
Langendorf United Bakeries cl 


Libby McNeill & Libby__-_.--.---... 
Lockheed Aircraft 
Loew's Inc (Un) 


San Francisco Stock Exchange erocns~ 





to 


i) 








Macy ‘R H) & Co common---- 
Range Since January 1 Magnavox Co = 
Lo High Marchant Calculating Machine —----- 
22 a PO ag Marine Bancorporation (Un)-----~~- 
“2% Feb 4% May Matson Navigation Co (Un) _-----.-- 
=. Feb Lhe = McKesson & Robbins Inc (Un)- 
aaa “— Jan Menasco Mfg Co..............---- es 
Morrison-Knudsen Co -----..____-. 
143% Mar = m4 Nash-Kelvinator Corp (Un)-_--~---_- 
50% Feb 57 pw National Auto Fibres_.._._.____-...--__ 
= — + vs fe National Distillers Prod (Un) --..__-- * 
28% May 32% Jan Natomas Company —--..........--..- : 
' aes WY Contre! He (OR accniiigwcecans 
104 Sep cies one North American Aviation (On)_--.— 
a paed -" Mas North American Co common (Un)--10 
c. Aug 2 a North American Invest com_- 
4% Feb (78 Sep North American Oi) Cons___-______ 
1258 Mar 17% Jun Northern Pacific Railway dine 
</8 
10% Feb 16% July Chis cu G6 (i i 
ann — Pe — Oliver United Filters class B . 
40% Apr 42 May Paahau Sugar Plantation ______ 
Pome Pacific Amer Fisheries RR Rae 
pete, — A - Pacific Coast Aggregates____._.____ __5 
2 7 
6% Feb 30,)06Jun Pac Gas & Electric com 
3 Feb 4% Jun 6% iat pretenred: ......2.......- 
Sta® ist preserred —............... 
Pa Ye = =) -_ 5% Ast preferred ie 
251 aan 34 ” ate 5’ redeemable Ist pfd - 
20/4 é ay 
9% Feb 11% Aug Pacific Lighting Corp common--_---- 
28 Feb 40% Jun 5% preferred . shoe” 
os a + see Pacific Portland Cement com (Un) 
43% Jan 45) May Preferred (Un) 
sly slag Called stock 
arg yond +i —_ Pacific Public Service com_-_--_-___ 
tag yond 1.80 a OS it Ss ee ° 
, ; Pacific Tel & Tel I eitadeicieiced 
37% Aug 4412 Jan Preferred ____ ; , Pee te 
1014 Aug 11% July Pacific Western Oil Corp____- 
57 Sep 37 Sep Packard Motor Co com (Un)__-_.___® 
54 Mar 65% Jun Pan American Airways (Un)_________*® 
32% Feb 62% July Paraffine Companies common -___-__® 
20% Mar 25 July Paramount Pictures (Un)---......___ 1 
Y_ Mar 20% Jul 
rie pon 20%. ee Pennsylvania RR Co (Un) ---_-~---_- 50 
‘ “Pepe Com. Ge fe). amenceunmena’ 
10% Feb 14% July Phelps Dodge Corp (Un) ............ 
22% Mar 272 May Pralsspe Petreieum Cecn ok enc een 
2% Feb 33% May 
Puget Sound Pulp & Timber_______-- 
26 Mar 38 May EC ae era 
21 Mar 25 Jun Pure Oil Co Rieti ne taal 
47°94 Jun 49% Apr 
9% Aug 16% Mar Radio Corp of America (Un) _..__ a 
Radio Keith Orpheum (Un)-_____- i 
7% Jan 10% Jun Railway Equip & Realty pfd__- 
49 Feb 6334 Jun 
9% May 13 Jan Rayonier Incorp common een 
Preferred __- ionic yabtine ie 
26% Mar 34% Jun 
91% Feb 103% July Republic Steel Corp (Un) rtidibdisDainencnsises 
103% Feb 12842 May Reynolds Tobacco ‘“‘B” (Un)_.______10 
225, Feb 28% Jun Rheem Manufacturing Co___.-_______ 1 
43, Feb 12% July 
eercrtaees GE) GORD onc onnecenendee 
12 Mar 17 Aug Riverside Cement Co class A (Un)____* 
12 Mar 16% July Roos Bros —— a 1 
58'2 Jan 60 Mar 
6¥%2 Mar 85g Jan SEOTOWRS MCTOG: FG isk cite ccnindiennen 5 
San Mauricio Mining. -__ -..__P 10 
25% Mar 31% Apr Sears, Roebuck & Co_ .uZzi. oe 
34% Feb 47 Sep Shell Union Oil____- 
39 Mar 44 Sep 
1542 Feb 25 Apr Signal Oil & Gas Co class A_--_____ : 
Sinclair Of] Corp (Un)-~-..........._ 
9% Feb 16 Jun Socony-Vacuum Oil (Un)__~---~___ 
Bo = Pr fa Sep Soundview Pulp Co__---------___-___. 
= Southern Calif Edison Co com (Un)-__* 
_ a ae ~ 4.32% cum preferred caditiniicteaitiadl 25 
/8 a GAB | CURVIUEE sabiesndnn cece 
34% Mar va Jun 456% ypectersed ................ 
5 Feb 8 May Cum 4.88% preferred ________- 
31% Mar 42'4 May So Calif Gas Co pfd series A________ 
35 Feb 40% Jun Southern Pacific Co__.......-.__..._ 
51 Mar 65 Aug Sperry Corp pe A SE pe eee 
17 ~«=(July 23 Jan Spi 2 ‘ 
piegel Inc common - ... ..__--.-.... 
1742 July 22 (Jun Goris Valley Ce 8. cnc 
P Standard Brands Inc (Un)___--_--. . 
a San Ae Standard Oil Co of Calif____--______ 
be — -— _ Standard Oil Co of N J (Un)_--_-- 
7% Mar 45% May Studebaker Corp. (U1)................ 
+ i. Temas Company (Un)...........<«« 
os ae ae Tide Water Ass’d Oil com_--------- 
10% "Feb 13% pond Transamerica Corp —--.....-...... 
' “a aay Transcontinental & West Air ~..---~- 
15% Aug 19 Janu U 
, : nion Carbide & Carbon (Un) ---.-- 
16% Feb 22 Apr Union Oil Co of Calif com —~-----_- 
‘ . " CI UI ci ot waco cvs So eigusibsire asim 
= po 1 yn Weeeees ee SHES IR6..W..w wn nnncnnane 
1.60 Jan 5% Aug U S Steel Corp common_____-_______* 
Universal Consolidated Oil___-__--_- 
1 
seee Ae a — Victes, Bauipmens. Co... 
1342 Sep 19 Mar . . ‘ 
. Waialua Agricultural Co __-----~_--- 
5 aag 23. dan Warner Bros Pictures (Un)_--_----_~ 
Rng af ser _— Westates Petroleum com (Un)----____ 
28” Mar 32. jul PN Cli retnnneneeccccuen 
. é ni y West Coast Life Insur (Un)___-- 
11% Feb 16% Jun West Indies Sugar common _-_-_- 
a va Aen aah = Western Air Lines Inc (Un)__---_----~- 
™ - y Western Department Stores_____-- 50c 
+ yee a oe Western Pacific RR Co com 
— ao ie Western Union Teleg (Un)_____-_-_--' 
8% Feb 10% Apr Westinghouse Elec Corp (Un)__ 12% 
Willys-Overland Motors (Un) __- 
14 Feb 24% Jun Woolworth (F W) (Un) _--~-~------- 
16 Jan 20 May Yellow Cab Co common-_-_-_-_------ re | 


Week’s 
Range 
of Prices 


Low High 


a357% a375e 


13% 13% 
28 2812 
3842 3842 
15 152 
31 31 
2.00 2.10 
7% 17% 
1842 18% 
11% 117% 
19%g 19%, 
10%, 10%% 
1741 18 
12 12% 


al6's al6'4 


123g 13%2 
59 597s 


@2344 a23%4 


a3612 a36%4 


13 13% 


5% 55% 


al54% al5'e 


5% 538 


33% 3454 
34% 343% 

30 305% 
2842 2842 
2758 273% 


53 53 


10242 10242 


4334 44 
135 137 
141 14142 


16'4 16° 


3 
29 2: 


vie 


9634 9712 
136 136 


a47%e a47% 


4%, 51 
29%, adVs 
22% 22 
2334-2 
191, 19%% 
1242 122 
54°4 5558 


a66%g8 267% 


2834 29% 


a43 4 a43 4 


36 36%2 
1235 13 
ab a3 
46%, 4642 


232% a33%% 


032% a33 Ve 


2912 30 
a38 45 238% 
20'2 21% 
3834 3854 
21 21% 
30% 30% 
18 18 
9c =10¢e 
a3&'44 a39 Ve 
39 39 
py Re Be 
26%8 27 
19% 19% 
32 32% 
2934 2934 
a23 4a a23%e 
2612 26% 


2842 28% 
27% 272 


33% 3334 
612 62 
27% 27% 
al0% al0%4 
45c 45c 
2536 2534 
63%—8 6444 
a783— a79 
25 a25 

ad adé Ys 
267 27 
113 1154 
14! 1442 
40% 40% 
34 342 

16 16 
1334 13% 
7958 80% 
4034 41 
1058 10% 
26142 26% 
10% 107%% 
95c 1.00 

7 7% 
16% 16% 
a237%% a237%% 
aj%g a7%% 
18 18 
a34', a34'e 
a20 a20 
2833 28% 
a10 al0% 
46. 46 
a8'l2 a8 eo 








For footnotes see page 




















Range Since January 1 








— 


Cl es 


i=) 





a 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 3 











































Bruck Mills 
Building Products ______ 
Bulolo Gold Dredging 


Canada Cement common 


Canadian Funds 
Friday Week’s 


Last Range 
STOCKS— Sale Price of Prices 
Par Low High 

Abitibi Power & Paper common-_-_-_--_- ° 18 16% 18% 
TONE i, as, scoennceieinenes 20 20% 20% 20% 
0 39 38 39 
Acadia-Altantic Sugar 5% pfd 100 -- 100% 101 
RES EE OS bd aie 47% 44 
fo Re TS ee, ° 61'2 60 611% 
Aluminum Co of Can 4% pfd_ ---- 25 25% 25 25% 
Anglo Can Tel Co 42% pfd _50 4a a4 45 
Argus Corp Ltd common____________ s q 7 7 
442% preferred ________ 100 7 73 73 
SS A a hae Nahe 50c 50c 
led an eee Ad 26 26 26 
Associated Tel & Teleg pfd ________* —_ 80 80 
Bathurst Power & Paper class A_____ ad 22'% 21 22% 
ee Se 100 171% 169% 172 
Bralorne Mines Ltd . . ae 7.00 7.00 
Brazilian Trac Light & ‘Power Sis acces reais s 2C¢ 19% 20% 
British American Oil common______* 23% 22354 23% 
3%% conv preferred____________ 28 25% j 25% 26 
British Columbia Elec Co 4% pfd__100 905% 905% 90% 
British Columbia Forest Products_____*® 3% 3%, 3% 
British Col Power Corp Class A__--_ ° 27% 2642 27% 
A RIRES ee PR 6 al a bd 3% 3% 3% 


31 32 


. 
od - 
- | 172 17% 17% 


Laetinserarecnangiiiianes e 2134 21% 21% 




































7% preferred ________ 
Dominion Steel & Coal class B 
Dominion Stores Ltd 


Donohue Bros Ltd 


i go eS e 20 28 28 28 
Canada Northern Power Corp___.____ bd 9% 9% 9% 
Canada Safeway Ltd 4%4% pfd 100 100 100 
Canada Steamship common______-_-__ ® 13% 13 13% 

 t OO’ Gi as 50 3734 37% 37% 
Canadian Breweries __...____________ bd 21% 2034 21% 
Canadian Bronze 5% pfd__________100 -- 105% 105% 
Canadian Car & Foundry common____* 1214 12% 13% 

I ea 20 16%4 16'2 16% 

: Canadian Celanese common__________ bd 84 83 84 

i 25 nly 39% 40 

$1.00 series _______ ae Pes 23 2 
Canadian Converters class A “pid 20 * 13 13 
Canadian Foreign Investment _______ 30} 30% 30% 
Canadian Ind Alcohol class A______° 13 12%2 13 

ee ee! ul 1254 13 

Canadian Locomotive ° 25 23% 2 
Canadian Oil Companies __._______._ __ 13% 13% 13! 
Canadian Pacific Railway__________ 25 18% 17% 182 
Consolidated Mining & Smelting_____ 5 116% 114%2117% 
Crown Cork & Seal Co ______________ . a 3442 34% 
Davis Leather Co Ltd class A_______* 22 22 24% 
Distillers Seagrams -.__-.___.____ vam - 1734 1858 
Dominigén Bridge —....-........_.__ bd 29 2834 29 
Dominion Coal 6% preferred________ 25 a 20% 21 
Dominion Foundries & Steel ____- oa ae 25 25 
Dominion creme Genmen ...._......9 ee 33% 33% 


--20 35% 35% 35% 


~-----25 17% 163% 17% 


Re ER ie 2 23 

Domion Tar & Chemical common * ae 264% 26% 
Voting trust certificates _ . a 25% 25% 
Redeemable preferred __________ 23 ‘Ye a 21% 21% 

Dominion Textile common___________- 11% 11% 12 


ee: 19% 19% 19% 


East Kootenay Power __- . eas 1.00 1.00 
Eddy Paper Co class A preferred____20 det 186% 18% 
Geescretes ‘Corp... 1 aa 16% 163% 
Enamel & Heating Products________* ee 15 15 
Famous Players Canada Corp________ © 16% 1642 1654 
Foundation Co of Canada____________ ° 223 22 223 
Gair Co preferred __._____________100 ean 90'2 90! 
Gatineau Power common ______--____ bad 18 18 
; 5% preferred _____- $e ae 100 103 203 103 
General Bakeries Ltd __- : ee o 2% 2% 
General Steel Wares common . a 1538 15% 
Gypsum Lime & Alabastine ______* aoa 15% 15% 
meron Bridge _...........___._._* 9 834 9 
Howard Smith Paper common____-_-__ ° 35 33% 35 
Hudson Bay Mining & Smelting______ ® 51 5042 51% 








































Indust Acceptance Corp new com 


a: Meeenree: oo....-.....,... 


Lang & Sons Ltd (John A)-_ - 
ee 
Nr 


Imperial Oil Ltd___ a 17% 15% 172 
Eo i een ae .30 1.25 1.35 
Imperial Tobacco of Canada common_§ 13 1234 13 
I 25 25% 25% 


Sita 25 22% 25 


4%,% preferred ____ .100 Re 85 85 

5% preferred : a 100 ae 100 100 
International Bronze common ee Be 9 9% 

6% preferred __.__.__- 25 ae 22 23 
International Nickel of Canada_______ ® 3612 36 365% 
International Paper common____ _ 15 66 65 6634 
International Petroleum Co Ltd... _ ® 1338 13% 13% 
International Power : — RE 48 46'2 48 
International Utilities Corp Divas ease seaidl 5 125 12% 127 
Jamaica Public Ser Ltd com itv 12 12 
Labatt Limited John -—-~- Se: ses 24 24 
Lake of the Woods common-__-______ s 28 28 


___100 160 160 160 


Se, ah 1934 19% 
a 1412 144% 14% 
Sra e 14%%4 14% 14% 


Lindsay (C W) common ______-______ ° 16 16 16 


London Hosiery Mills Ltd com______* ae 642 642 
TI poo al as brats tance soctgrar > ete = 12% 12% 
MacMillan Export class A_.....__.--~ bd 10% 10% 10% 
RE A RR bd 9 83% 
SS Sg ena ° 22% 21% 22% 
McColl-Frontenac Oil __---__------.- ° 14% 12%, 14% 
Bitenell (Robert) ................ — oa 19% 20 
Molson Breweries Ltd _____._______-_-_ bd 35% 35% 35% 
Montreal Locomotive —___-____-______ * .15% 15% 15% 
Montrea)] Telegraph ___.__.__________40 aN 4842 48% 


Montreal Stock Exchange 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
3,800 12% Mar 
1,591 17% Mar 
1lo 3642 Mar 
50 100 Jan 
465 33% Mar 
1,435 43 Feb 
985 24 Feb 
170 44 Sep 
275 5% Mar 
75 70 Mar 
2 30c Mar 
451 24% Mar 
35 61 Jan 
1,445 17'2 Mar 
941 160 Mar 
100 7 July 
3,915 17 Feb 
1,275 20% Feb 
255 24 Jan 
85 9058 Sep 
3,150 2% Mar 
955 2458 Feb 
225 2% Mar 
50 21 Feb 
385 2842 Feb 
101 15%4 May 
455 14% Mar 
190 27 Jan 
327 9 Mar 
25 98 Mar 
360 11 Mar 
98 35% Mar 
3,193 17% Mar 
5 101 Apr 
585 9% Mar 
&6 15 Mar 
220 58 Feb 
95 35% Mar 
25 21 Mar 
5 13 Apr 
35 26% Mar 
4,840 10 Mar 
150 10 Mar 
535 2042 Mar 
50 1142 Mar 
3,607 12% Mar 
1,642 9142 Mar 
25 33. Mar 
175 22 Sep 
950 16% Mar. 
850 27 Feb 
105 16 Feb 
10 23 Feb 
190 30 Feb 
5 32% Jan 
1,990 14 Feb 
100 23 Mar 
100 22% Mar 
25 23 Mar 
10 20 Feb 
1,027 11 Feb 
100 19 Mar 
50 1.00 Jan 
290 16% Mar 
55 14% Mar 
5 11% Jan 
335 15% Mar 
150 19 Mar 
50 87 Apr 
223 18 Aug 
59 102 Apr 
200 24 Aug 
200 14 Feb 
375 13. Mar 
62 6% Feb 
855 23% Feb 
1,200 4342 Jan 
14,045 14 Mar 
66,509 1.25 July 
1,000 12 Jan 
525 2442 Mar 
1,879 2234 Aug 
15 85 Aug 
50 100 Aug 
165 9 Aug 
130 21 Mar 
1,805 295% Mar 
2,730 46 Mar 
8,876 11 Mar 
100 39 Mar 
1,115 10%2 Mar 
Tro 11% Mar 
50 23 Mar 
130 27 # Feb 
10 159 Feb 
50 16'2 Mar 
25 13% Mar 
325 144% Mar 
59 12 Jan 
20 5 Jan 
25 12 Mar 
375 9 Feb 
150 5 Mar 
3,795 16 Mar 
2,320 942 Mar 
150 16 Feb 
35 34 Feb 
575 14 Mar 
37 45 Jun 


Hign 
19% May 
21% May 
39 Apr 


101%2 July 
564% Ap 
65% Jun 


25% Apr 
49 Feb 
7% Jan 
80 Jan 
66c Jun 
29% May 
80 Aug 


22'%2 Sep 
174% Jun 
ll Jan 
22% May 


25 May 
27% May 
9634 Jan 


4% May 
27% Sep 
344 Sep 


36 «July 
36 8=6 July 
18 Jan 


22 May 
30 Aug 
11 Jan 


10142 Jan 
14% May 
40 Aug 
23% Jan 


105% Sep 
15 Jun 
18% Jun 


90 July 
40 Aug 
23 Aug 
18% May 
36 May 


14% May 
13% Apr 
30 Jan 


15 Jan 
21% May 
121%, Jun 
37%2 May 


26 Jan 
22% May 
33% May 
21%, Jun 


28 Jan 
38 Jun 
35% Sep 
19% May 
264% Jan 


275% May 
274 May 
22% July 
13% May 
20 Jan 


1.50 Apr 
19% May 
18% May 
17% Jun 
18% May 
244% Jan 


91 July 
20 Jan 
108 Jan 


4 Jan 
17% Jun 
17 May 


9% May 
35 May 
53% Jun 


19% May 
1.95 Jun 
14 Jan 
2542 May 


25 Sep 
92 Jan 
103. May 
13 Jan 
27 Jan 


39% Jun 
70% Jun 
tea Jun 

Jun 
13% Jun 


14 Jan 
2542 Jun 
32% Jan 
160 Apr 


21% May 
17% Jan 
16 Apr 
18 Aug 
6%2 Sep 
1242 Jun 


11 July 

9 Sep 
23. July 
16% May 


2142 Mav 
38 May 
181% May 
48%. Aug 














STOCKS— 
Par 
National Breweries common____._____* 
7% preferred z 25 
Nationa: Sicei Car Corp-- ARTS ae - 
Niagara .Wire Weaving —-______-_--__ bd 
Noranda Mines Ltd..._.-._.__.___- ae 
Ogilvie Flour Mills common__-_.__-- ~~ bd 
7% preferred _ a yi ie es 
Ontario Steel Products , * 
Ottawa Electric Rwys_..........._.. ° 
Ottawa Lt Heat & Power 5% pfd__100 
Page-Hersey Tubes ae OR ae aes 
Piacer Development —............-...8 
Powell River Co ™ ° 
Power Corp of Canada_ s 
Price Bros & Co Ltd common______-__ * 
ee IE oon ceanchceenalonensasioee 100 
Provincial Transport —......-..... — 
a I ae eee: ° 
Rolland Paper common. ___..____~-_- ° 
Saguenay Power 44‘ pfd 100 
St Lawrence Corp Ltd new com 1 
mem fst wrererres...... ncn nnene 49 
TOW Be DIGTOIIOE 6 oe wc nmncune 1 

St Lawrence Paper Co— 
New list preferred____..--....--_-_99 
mew na preferred..............-.-. 1 
Shawinigan Water & Power com_-_-_-- ° 
Series A 4% preferred__..__.....-. 50 
Sherwin Williams of Canada com__* 
7% preferred __- : ne 100 


Sicks Breweries common_-_______----- ° 

Voting trust certificates _- bd 
Co SS ° 
Southern Canada Power —-__--_~ ° 











Standard Chemical common_-___--_-_-~-- ° 
Sa | 
Steel Co of Canada common Dalene aka bg 
ef Beta ey 25 
Tuckett Tobacco 7% preferred___-_- 100 
Seeeee: Stee) Cer. 2nd nen ne ° 
[Co a 
Walker Gooderham & Worts______--- ® 
Weston (George) common --_- * 
Winnipeg Electric common-_-______-_-- ° 
Banks— 
TT SN eae pee eT OA 10 
Commerce --10 
IEE isketttieeavntenahlccditabpstinnpuibdh nageabaceneres 10 
es 10 
EE Ta hchinde patina pwanapinbiinwe 10 
I oo. inci. cathe init raadptinds sentient eee ase 
BONDS— 
Montreal] on nS & Power— 
3% Notes __. tie 1949 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

39 38 39 
43 42'2 43 
233% 23 -23% 
2158 21% 22 
49°%4 46% 50%4 
24 23% 24% 
171 bp lw by @ | 
18% 18% lo's 
: ad 44 
“3 100%4 100%4 
Part 3734 38 
23% 23% 

45 44 45 
15%4 158% 15% 
63 60 63 
99 99 992 
—_ 1242 12'2 
16% 1644 17'4 
14 14 

~ 102% 102'2 

ao 11 1l 

> 26 26 
15% 14%4 15% 
83 61 83 
4538 4344 452 
22'2 22% 22% 
4742 472 4b 
25%2 2542 2542 
155 155 

16 15! 16 
15% 152 

182 1832 1812 
18 18 18%4 
7M% 6% 77% 
A 8334 83%4 
2034 79 80%4 
81.2 81 8l'ez 
160% 16042 160'2 
ie The 7% 
~ 90 90 
27% 2642 27% 
25 2444 25 
27 26144 27 
ak 20 20 
22% 2236 23 
oh 27 276 
acl 36 36 
243 243% 25 
all 3373 3378 

a 50 50 


Sales 
for Week 
Shares 


928 
35 
405 
200 
,055 


nN 


820 
10 
932 
19 


100 


20 
876 
461 
305 

2,610 

53 


$45,000 


Range Since January 1 


Low 
37 Mar 
41%, Mar 
18 Mar 
215s Sep 
43 Mar 
23'2 Sep 

162% Jan 
16 Mar 
25 Jan 

100%4 Sep 
29 Feb 
leo% Jan 
37 Feb 
11 Feb 
54% Mar 
9342 Mar 
10% Feb 
1542 Mar 
12 Mar 

101 Jan 
11 Sep 
2542 Aug 
12 Aug 
80 Aug 
40'2 Aug 
20% Mar 
44% Mar 
22 Mar 
144 Feb 
12 Mar 
11% Mar 
17'2 Feb 
162 Feb 

5% Mar 
83%, Aug 
67 Jan 
72 Mar 
160 Mar 

5 Mar 
692 Mar 
24 Mar 
22% Mar 
20% Feb 
20 Jun 
21 Aug 
25 Feb 
3334 Aug 
23% Mar 
322 Aug 
50 Jan 


High 
45 Jan 
45'4 Apr 
2b May 
25'2 Jan 
52 May 
23'2 May 

171 Sep 
1873 Sep 
44', Aug 

103 Apr 
39 Jun 
30 Jun 
45'4 Aug 
17 May 
63 Jan 

100 «July 
13'2 Jan 
18 July 
1442 May 

102'2 May 
1} Sep 
27 Allg 
15'4 Sep 
85 Aug 
45's Sep 
23!2 Jun 
44 July 
27 Apr 

155 Jun 
16'2 Jun 
15 May 
21 May 
20 Jun 

8°, May 

97 Jan 
80%, Sep 
$2 Jun 
165 Jan 
82s May 
95 Jun 
31'2 May 
23 May 
23 July 
21's Jan 
23 Jan 
23 Jan 
37's Feb 
25°s Jan 
33 Jan 
5 Jan 








Montreal Curb Market 


Canadian Funds 


sTOCKS— 
Par 
Acme Glove Works Ltd_-__.--_------*® 
Atlas Steel Limited..............--. bd 


Bathurst Power & Paper Co Ltd “B’_* 
Belgium Glove & Hosiery com 

Brand & Millen Ltd class A~- ° 
Brewers & Distillers of Vancouv Ltd_ 5 
British Columbia Packers Ltd cl B- 
British Columbia Pulp & Paper com * 


Brown Company common 1 

SEIS ae ae ae 100 
I TN at cs ncghlin hick nap ental ad 
Butterfly Hosiery Co Ltd -__-~_~- ee 
Canada & Dominion Sugar___-_----- ° 
Canadian Dredge & Dock Co Ltd bd 
Canadian Gen Investments Ltd_---.- s 
Canadian Industries common-__-___--__ bad 
Canadian Ingersol Rand Co Ltd . 
Canadian International Inv Tr com__* 
Ganstian LA & Fr Ob...-.......- 100 
Canadian Marconi Co ~---------~--- ai 


Canadian Pr & Paper Inv Ltd com__* 
Canadian Vickers Ltd common 4 





7‘. preferred - 100 
Canadian Western Lumber “Co_ 2 
Canadian Westinghouse Company--__- ° 
Catelli Food Products 5% pfd___--15 
Chateau-Gai Wines Ltd_-__--__----- bd 
Claude Neon Gen Adv common-_----_- * 

0 EE ae, CS ae 100 
Commercial Alcohols Ltd common___* 

8% preferred -- edad 5 


Consol Bakeries of Canada____------ 


* 


Consolidated Div Standard Sec pfd_-_- 
Consolidated Lithograph Mfg Co_--* 
Consolidated Paper Corp Ltd__.----- ° 
re SO gy be a ae 


Dominion Engineering Works Ltd___-_-* 
Dominion Oilcloth & Linoleum __-~-~-~- ° 
Dominion Square Corp ------------- ° 
Dominion Woollens & Worsteds__-—~- * 
Donnacona Paper Co Ltd___--------- bd 


Eastern Steel Products Ltd_____-~-- ¥ 
East Kootenay Pr 7%. pfd_- 100 
Fairchild Aircraft Ltd _-._-\____----_6 
Federal Grain Co class A__- ERE 

612% redeemable preferred-_____100 
Fleet Manufacturing Ltd ~-....--~--- ° 


Friday Week’s 
Last Range 
Sale Price 
Low High 
11 10% 12% 
125% 12% 12% 
4% 47% 
8 8 
35c 35c 
a4 13 13 
Be 8'2 82 
bu 117. Ss «116 
4'o 414 42 
"i 233 «| «116 
62 62 r 
12'2 12% 12% 
18%4 1844 19 
: 19% 19% 
16 16 16'4 
= 22 22% 
77 
4\%4 44 
35 35% 
=~ 2's 2% 
2 2 2 
ete 36 36 
160 158 160 
43% 4% 4% 
te 4934 4934 
15 15 15 
iu 912 9% 
ae 30c 30¢ 
2, 55 55 
7% 7. 1% 
pa 9 9 
phd 1242 13 
1 44 17 
x28 27} 28 
205% 1934 20% 
mes 7% 7 
a 40 40 
38 37 38 
pa 54 54 
ra 16% 15% 
22 21 22 
as 8 8% 
27 27 27 
ae 1.10 1.10 
8 6 8 
, 97 97 
2% 2% 2% 


Sales 
for Week 


of Prices Shares 


~ 
—) 
—) 
S 


~ 


.600 
214 
600 
125 


1,050 
400 


250 
5,941 
200 


60 
550 
124 

10 

1,728 
150 


195 
435 


5,185 


Range Since January 1 


Low 


9 Jan 
10 Mar 


+ Mar 
var} Jan 
35c Aug 
13 Aug 
4% Mar 
74 Feb 


3% Mar 
78% Mar 
642 Sep 
11%, Feb 


15% Feb 
18'2 Mar 
14 Feb 
194% Mar 


61% Jan 
2 Mar 
8 Mar 
1.45 Feb 


1.50 Apr 
20’2 Mar 
130 Feb 

3% Apr 


38 Feb 
15 Jan 
72 Mar 


30e Apr 
4642 Apr 
334 Feb 
6% Apr 
12'2 Sep 


16 Jun 
20... Jan 
14% Mar 
7% Apr 


33% Feb 
33 Feb 
37% Feb 
10%4 Mar 
20 Jan 


642 Mar 
24 Aug 
80c Mar 

4 Jan 
95 July 

2% Mar 


High 
127, Jun 
13°3 Jun 
Sto Jan 
10 July 
1.00 Jan 
15’, Jan 
3", Aug 
134'4 May 
6's, Jan 
115 Jun 
7's Aug 
14'4, May 
20', Jun 
25 Jan 
13 Jun 
2412 Jan 
ud i Sep 
4%, Jun 
39'2 Jun 
3 July 
234 May 
43'. Jun 
167 Jun 
4°53 May 
49%, Aug 
15 Jan 
10 Apr 
50c Jan 
65 Aug 
734 Sep 
) Sep 
15's Jan 
17 Aug 
28 Mar 
21% Mav 
3'2 Feb 
3'2 May 
39'2 Jun 
55 ~=s July 
138'4 Jun 
2338 May 
10's May 
28 May 
2'— Jan 
8 Sep 
101 May 
3% Jan 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 3 








STOCKS— 


Par 


Ford Motor Co of Canada class A____* 


Fraser Companies ---....-- 


Freiman xcta tA d) 4* 


Great Lakes Paper Co Ltd com 


Class A preferred 


Halifax Insurance Co 


Internationa] Paints (Can) Ltd cl A 
Investment Foundation Ltd common 


6% conv’ preferred 


Lambert (Alfred) Inc 
Lowney Co Ltd (Walter 


Maple Leaf Milling Co Ltd 
Maritime Teleg & Tel com 


Massey-Harris Co 614 


McColl-Frontenac Oil 4%, 


10 


conv pfd_ 20 


100 


Minnesota & Ontario Paper Co 5 


Montreal Refrig & Storage Ltd com 


[Ist preferred 
Moore Corporation Ltd 
Mount Royal Rice Mills 
Nuclear Enterprises Ltd 
Orange Crush Ltd 


Power Corp of Canada 6% 


Quebec Pulp & Paper 7° 
Reitmans (Can) Ltd 5% 
Russe)! Industries Ltd 


Sangamo Co Ltd___- 
Southern Canada Pr 6% 


Southmont Invest Co Ltd 


United Corporation class A 


Class 
United Securities Ltd 
Windsor Hotel Ltd 


Mining Stocks— 
Aubelle Mines Limited 


Band-Ore Gold Mines Ltd 


30 


Ist pfd__100 
red pid__100 


pid 20 


100 


Base Metals Mining Corp Ltd 


Beatrice Red Lake Gold Mines Ltd 1 
Beaulieu Yellowknife Mines Ltd______ 1 


Bnhs Lake Gold Mines Ltd 


Bordulac Mines Ltd 


Candego Gold Mines 


Cheskirk Mines Ltd 
Coin Lake Gold Mines 


Consol Central Cadillac 
Cortez Explorations Ltd 
Courner Mining Co Ltd 
Dickenson Red Lake Mines 


Dome Mines Ltd ____ 
Donalda Mines Ltd 


Dulama Goid Mines Ltd 


Duvay Gold Mines Ltd 


Central Patricia Gold Mines Ltd 
Centremaque Gold Mines Ltd 


Mines Ltd 


—~——ee @ 


a 


1 


fect Sullivan Mines Ltd___.___..__ se | 


Elder Mines Ltd 


Bidona Gold Mines Ltd__ 


El So} Gold Mines Ltd 


Formacque Gold Mines Ltd 


1 


printed eine 


Found Lake Gold Mines Ltd_________ 1 


Goldbeam Mines Ltd 
Goldvue Mines Ltd 
Heva Gold Mines Ltd 


Hollinger Cons Gold Mines Ltd 


Hudson-Rend Gald Mines Ltd 
Indien Lake Gold Mines 


Jack Lake Mines Ltd 


Joliet-Quebec Mines Ltd 


Kerr Addison Gold Mines Ltd 
Labrudor Mining & Explor Co Ltd 


Lake Shore Mines Ltd 
Lake Wasa Mines 


Lamague Gold Mines Ltd 


Lebel] Oro Mines Ltd 


_— tt ee 


tt ee et 


meboa ill 
Lingman Lake Gold Mines Ltd_ 1 
1 


Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 


Macdonald Mines Ltd 


Malartic Gold Fields I td 
MclIntvre-Porcupine Mines 


1 
Ltd 5 
1 


McKenzie Red Lake Gold Mines 


Nechi Cons Dredging Ltd 1 
New Calumet Mines Ltd 1 
New Marlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd ° 

1 


Norseman Mines Ltd 


O'Brien Gold Mines T td 
Pandora Cadallic Gold Mines Ltd_ 
Pen-Rey Gold Mines Ltd 


Perron Gold Mines Ltd 


Pitt Gold’ Mining Co Ltd 


Quebec Labrador Development __-___ 1 
s 


Québec Manganese Mines 


Quebec Yellowknife Gold Mines Ltd__1 


Quemont Mining Corp Ltd . 


Rochette Gold Mines Co Ltd____-___1 


Santiago Mines Ltd 
Siscoe Gold Mines Ltd 


@&tadacona Mines (1944) Ltd 
Steeloy Mining Corp Ltd 
Sullivan Cons Mines Ltd 


Teck Hughes Gold Mines Ltd 


Thurbois Mines Ltd __. 


Vinray Malartic Mines Ltd 


Westville Mines Ltd 
Oil Stocks— 


Anglo-Canadian Oil Co Ltd 
Consolidated Homestead Oil 


Gaspe Oil Ventures Ltd 


Sherritt-Gordon Mines Ltd 





Home Oil Co Ltd 





New Pacalta Oils Co Ltd 


Royalite Oil Co Ltd - 


Friday 


Last 


Sale Price 


17 \%4 
14%¢ 


26 


97% 
542 


-] +I] 
W 
KO; 


~ 


40c 


14'2c 


4334c 


10c 
83 1c 
33c 


10'2 


4c 
4c 


17 'ac 


1412 
lic 


2.60 
42¢ 


56¢c 
Rue 
1.50 


2.75 


61oe 
3c 


. Bales 
for Week 
Shares 


395 
,920 
180 
960 
10 


_ 


75 
100 


55,500 
4,000 


231,200 


1,000 
5,500 
31,700 
6,000 


15,109 
100 
9,000 
5,560 
1,000 


24,100 
22,200 
4.0090 
2,000 


775 
1,000 
1,000 

17,500 


3,740 
500 
30,000 
12. 500 
5,000 
9,000 


1,026 
16,500 
5.500 
1,559 


3,000 
1,000 
1,000 
11,500 


100 
200 
1,000 
209 


1.100 
5,500 
20,300 
14,000 
69,400 


6,500 
200 
50 
1,000 


1,900 
6,100 
1,500 
4.400 
3,000 


2.200 
6,100 


3,250 
125 


Bange Since January 1 


Low 


21 £=Jan 
42% Feb 
9042 Sep 
16 Feb 
41 Jan 


10 Sep 
8% Apr 
7 Mar 

52 Mar 


9 Jan 
12% Jan 
10%. Mar 


19% Apr 
25 Mar 
93 Feb 
20 Feb 


22 Feb 
29% Apr 
65% Feb 
9% Mar 
10% Apr 
54% Sep 


107 May 
14% Mar 
16 May 
13% Feb 


9% Feb 
104 Feb 
37c Feb 


29 Mar 
17 Mar 
B42 Jan 
9 Apr 


8c Apr 
6c Aug 
12c Mar 


4c Aug 
9c Aug 
8c Aug 
29%c Aug 


18c Aug 
1.10 Jun 
5¥ec July 
lec July 
22c Aug 


10c Mar 

5c Mar 
12c July 
43c Aug 


16% Aug 
53c Mar 
12%c Mar 
4%2c Sep 


1.65 Mar’ 


33c Aug 
55c Mar 
12c Mar 

jc Mar 
l’%e Jun 


5c Sep 
10c Mar 
10%ec Aug 
8.50 Jun 


4c Jun 
4c Aug 
3c May 
25c Mar 


12 Jun 
4.45 Mar 
10'2 July 
39c Sep 


5.35 July 
3c May 
28c Aug 
3c ~=Jun 
42c Mar 


40c July 
1.65 Apr 
54% Aug 
366 Sep 


80c May 
88c Mar 
17c Aug 
1.55 Mar 
4'%c July 


1.50 Mar 
4%2c Aug 
10c May 
70c May 
4%c May 


57c Mar 
15c Aug 
6c Apr 
13. July 
8c Jun 


Bec July 
1.45 Mar 
35c Apr 


50c Mar 
5e Jun 
99c Mar 


2.55 Apr 
5c July 
2c Aug 
2c July 


1.60 Mar 
lic Jun 
1.25 Jan 


5.20 Feb 
8c July 
16 Feb 


High 
27 Jun 
62 Jun 
93 July 
20% Jun 
45 May 


15% Jan 
14% Apr 
8%_4 Jun 
5242 Jan 


10% Jan 
19 May 
15 Aug 


21 Jun 
30 May 
98 Sep 
27% May 


24% Sep 
29% May 
75% Apr 
10% Jan 
14% May 
10% Jan 


111 =Feb 
25 Jan 
18 Jan 
19 May 


10%4 Apr 
115 Jan 
42c May 


30% Sep 
24 Jun 
23 «July 
12% Aug 


14%c May 
17%e Jan 
44c Sep 


qe Jan 
22c Jan 
33c Jun 
55c Mar 


56c Feb 
1.38 Sep 
16c Feb 
8c Jan 
24c Sep 


22c Jan 
13%c Jun 
22c Jan 
72c May 


23% Mar 
1.09 Feb 
30%ec Jun 
Bec Feb 


3.50 Jan 
70c Jan 
1.56 Jun 
23%c Feb 
20c Jan 
6%c Mar 


15c Jan 
24c Jan 
16c Feb 
12 Jan 


llc Jan 
4c Aug 
6c Feb 
55c Aug 


14% Mar 
7.65 Jan 
14% Mar 
58c Jan 


5.80 Sep 
Sc Aug 
50c Feb 
8c Feb 
1.45 Jan 


1.90 Jan 
1.95 Feb 
65 Mar 
4%ec May 


1.18 Jan 
1.73 Sep 
27c Apr 
3.00 Aug 
6c Feb 


2.17 Jan 
Tec Jan 
20c Feb 
77c Aug 

9c Jan 


89c Feb 
65c Jan 
14%c May 
15% May 
1l7ec May 


17c May 
3.25 Apr 
50c Apr 


67c Jan 
10c Jan 
2.08 Jan 


3.25 Mar 
19%c Jan 
9c Jan 
4%c Jan 


3.50 May 
32c Jun 
2.25 May 


9.65 May 
32%c Apr 
20 = «July 





Toronto Stock Exchange 


Canadian Funds 























STOCKS— 
Par 

Abitibi Power & Paper common--_--__- ° 

$1.56 praterred.....ncosenn-nnecneos 20 
$2.50 preferred —_- wa 2O 
Acadia-Atlantic class A juin 
Eee ae 
Acme Gas & Oil - . 
Agnew Surpass are 
Akaitcho Yellowknife mate 
RE GE biked Kanna nttcminbows 1 
Algoma Steel common---_-_---------~-- ° 
RRR CAE pccnnmecannoocnctinane e 
Aluminum Co of Canada pfd__----- 25 
Amalgamated Larder Mines___-__---1l 
American Nepheline ee ep eee eee ° 
American Yellowknife _.-__----~---- 1 
Ape Comedian Ge. .......<.c0050=- * 
I 1 
Apex Consol Resources____..-.---.-- ® 
PR I ii nn nel Sante 1 
Argus Corp common__—--_-_-~~_--~- ° 

Preferred i ee 
ne diiccbGapr bed eg manuel 
REI. ecnccgatbedithinnns ineececne 1 
Ashdown Hardware class A__-___----10 
jp. ff Ff eee 
Astoria Quebec__.. 1 
Bee. GS.. CTE ona ~~ 5 Cc ctnns 1 
Atlantic Oil — oe ? 
Atlas Steel e 
Atlas Yellowknife -.------ nc ecdbewasioes 1 
Aubeille Mines —--- eee | 
Aumeeus GO BOs. .... cece ccccu 1 
DEE Tc octinctiieonncktiiwens 1 
Auto Electric common .- ee 
Bagamac Mines ; eee | 
Bankfield Consolidated © ae * re 
Bank of i le 
Bank of Nova Scotia 10 
A Oe OP, cicitemancnimactous 10 
Base Metals Mining ~.--_----.---__-- ° 
Bathurst Power class A ? 

Class B 
Buetty:- Brees . .. sana. i~ Ses TC eee, * 
Beaulieu Yellowknife ~_-.__-~---.___ 1 
pe es 100 
Bevcourt Gold 1 
Bidgood Kirkland Geld__._..______-- 1 
pO Ea 1 
pe eee ee | 
Bonville Gold acwheniieate’ +? a. cb eeiinanen 1 
Bordulac Mines ~-.-~..---~_-_-_ — | 
Bowes Co class B_-_--- Pe. 213 fe oe 
SNE DOTMIEE .noeeccseccninwneuce ae 
Bralorne Mines —------- ore: | * 
Brazilian Traction Light & Pwr com-_-_* 
po ee ee ee 5 
Brewis Red Lake - isin = ? 1 
British American Oil common_______* 

PNCNOONE  oncetdSe 6 Kp ctw 25 
British Columbia Electric pfd - 100 


British Columbia Forest Products 


British Columbia Packers class A____* 











ES ona P es Aa rae ee a * 
British Columbia Power A-__------..- ° 
Class B . es 
British Dominion RRA Ae aN ° 
Broulan Porcupine ~~ ____-~~ eS = 1 
Mriwen. BENS 25cn5s~ue aS. 
Buffadison Gold _- nnnd eee | 
Wureels AnKeMW .ascc.-- nc ccccces bd 
Wemets Canadiget ..606.... 6 .ce-c- bd 
SII? CI scsi cintiocs om a ems toebenianinbele 1 
Ruilding Products -...-----_--_-___ bd 
ae oe Ge Gee Ma... as 9 
ii i a ite oe ea ne san 
Calgary & Edmonton a 
EE ESE ® 
Caimont Oils 1 
Campbell Red Lake__ PS ee | 
Canada Cement common-_-_-__-------~- ° 
ae eee ae + eee 20 
Canada Iron Foundry common--____10 
Canada Machinery __- om , 
Canada Northern Power ____- whencoe 
Canada. Packers Gass @ _.......-...* 
Canada Permanent Mtge__..___ ~~ 100 
Canada Steamship Lines com__--_-_-~- - 
ee eee 50 
Canada Wire & Cable class B * 
Canadian Bakeries ._..__-...--- ee 
Canadian Bank of Commerce_-____-_ 10 
Canadian Breweries e 





Canadian Canners common-_-_-_-_-- ~~~ s 
[st preferred _--_~- ee 
ee en * 


Canadian Car common. _._.......... s 
SS a nee” ed ae” 20 
Canadian Celanese common _-_-___.__-_- s 
Preferred eae oe ea 
Canadian Celanese $1 pfd --_______25 


Week’s 
Range 


8 
Sale Price of Prices 


Low High 


17 18% 
20 20'2 
38 39 


19% 19% 


100 100% 


6c 6c 
7% T% 


63c 80c 


4%ee 6c 


45 49 
60 61!2 


25% 25% 


15c 19 %ec 
30c 8 30c 


10¢ 1242c 
2.50 2.80 


3lce 34c 
4} 7 6): 2c 


13 l7c 


6% 7% 
15 75 
9c 9%4c 
18e 19c 

14% 14% 

S¥ac 7c 
7c 9c 
64ee 10c 
46c 50c 

12% 12% 


10%ece 15c 


lic 15c 
16c 224%2c 


3.15 3.50 
43% 4%4 


16c 16c 
6%ec 8c 
26% 27% 
36 3614 


33 35 
27%c 27 2c 
21% 22 
45% 45% 
39 39 
10%e lie 
169% 172 


32c 40c 


15%’ec 18 tec, 
lle 13c 


16c 17c 


13% 137% 
B84 812 


26% 27% 
3% 3% 
22¢ 25c 


32c 32¢ 
28 32 
18c 28c 


1.68 1.84 
9'ee 10!2c 
T¥%4c Q¥e2Cc 


3434 35 
30'4 301% 
191% 21 


5.15 5.80 
10c 12% 2c 
40c 49c 


2.50 2.90 
21% 21% 
28 28 


16'2 16 
6% 6° 
92 9 
16% 17 
182 182 
13% 13% 
37% 37 

at. 27% 
IM% Ti 
22% 22% 
20% 21% 

20 20 


26 26 
20 20 


13 13% 
16% 16%2 


82 
22% 2242 


Low 


i Mar 


Mar 


% Jan 


1642 Apr 
98 Feb 


5c Aug 
72 Jun 


63c Aug 


3'%ec May 
33% Mar 
44% Mar 


24 Mar 
l0c Jun 
22%c Feb 


Apr 
+ 35 Mar 


30c Aug 
4¥%ec July 
6%ec Mar 


5% Mar 


67 Mar 


6c Mar 


14%2c Aug 
1l Mar 


5c July 


6c Mar 
4c Mar 


35c Jun 
10% Mar 


9c Feb 
8c Apr 
15c Mar 


3.00 Apr 
4%, Feb 


8¥ec Mar 

5c July 
25 Feb 
33 Aug 


32% Aug 
9c Mar 
17 Mar 
4 Feb 


382 Aug 
9c Mar 
160 Mar 


2ic July 
13c Aug 
10c Mar 


13c May 
2'2c Apr 
25c Aug 


22 Apr 
3c Aug 
6.50 July 


17 Feb 
13% Aug 
4c Aug 


20 Feb 
2373 Jan 


90 Aug 
3 Mar 


11% Apr 
4% Mar 


24% Jan 
2 Apr 
l6c Feb 


25c July 
22 Jan 
15e July 


1.25 July 
6c Jun 
6¥%ec Aug 


2814 Feb 
21 Apr 
13'2 Feb 


3.65 Feb 
6c Feb 
34c Mar 


2.15 Apr 
14% Mar 
27 Apr 


13% May 
5 Feb 
9% Aug 


15% Mar 


18142 Aug 


11 Mar 
35 Feb 
21%2 Mar 


5 Mar 
21 July 
17% Mar 


165, Mar 
23 Apr 
17 Mar 


10 Mar 
15% Apr 


5656 Feb 
34% Feb 
20% Mar 


Range Since January 1 


High 


19% May 
21% May 
39 Apr 


19%, Sep 
102% Aug 


8c Apr 
873 Jan 


87%ec Jan 


13c Jan 
57 Apr 
65% Jun 


25% July 
38c Jan 
4l%ec Jan 


18c Jun 


3.45 May 


68ce Jun 
9¥%ec Jun 
l7c Sep 


Psa May 
Jan 


Ie Jan 


39c Jun 


14354 Aug 
16%c Jan 


12c Feb 
10c May 


50c Aug 
13% Jun 


15¢ Feb 
15e Feb 
25c Jan 


4.00 Feb 
5Y¥e Aug 


20%ec Jan 


8c Mar 
28 Jan 
3742 Feb 


38% Jan 
37%2 Sep 
22 Jun 
642 May 


41'%2 Jun 
25c Jan 
174% Jun 


Feb 
2 Jan 
l7c Jan 


29c Feb 
5c Jun 
57c Jun 


24% Feb 
6c Jan 
11 Feh 


22% May 
16% Jan 
T¥ee Jan 


25 Jun 
27% May 


99 Jan 
4% May 


14% May 
8% Aug 


274 Sep 
3% Sep 
35c May 
37c Jan 
35% July 
99c Jan 


2.40 Jan 


15%c Feb 


25c Jan 


35% July 
31% July 
20 Aug 


7.60 May 
18c Jun 
65c Jan 


3.00 Mar 
22% May 
29 «July 


1634 Aug 
¥ May 
11% Jan 


18 Jan 


20142 Jan 


14 May 
42 Jun 
31 Jun 


8 Aug 
23 Jan 
24 Jan 


22 May 
28 Jun 
21% Jun 


14% Jun 
18% Jun 


89% July 
3934 July 
23%2 Jan 





For footnotes see page 44. 
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STOCKS— 
Par 
Canadian Dredge -_-_-~ abe 
Canadian Food Products common_ aah bd 
idl ipa se ona Sei (On Meat A 
Canadian Industrial Alcohol ‘‘A’’_ 
Canadian Locomotive ~--.-..----- a 
Ee aan ° 
Canadian Oil Cos common-_-_--_---~---- ° 
5‘- preferred , ‘ 100 
Canadian Pacific Railway_._.----~-~- 25 
Canadian Tire Corp  — 
Canadian Wallpaper class A 
Canadian Wirebound class A emia 
SE een Te: 1 
Cees eeeeay aw. se 1 
Central Leduc __~-- <einenacbuaye 
Central Patricia Gold. “Mines_ leiachseodtnesa 1 
Central Porcupine alia = 
Centremaque Gold aes bane BET 
Chartered Trust _.100 
Chatco Steel preferred = an 
Cheauee.: wesenten 2... ....1 
Cheskirk Mines —-____--__~ a ee 1 
Chesterville Mines onbiess 1 
nS 1 
Ceereeees SEOIOTUIS ...W.-...ne.- me: 
Coastal Oils - - . 
Cochenour Willans alist biel annie apiininiiandiat ts 1 
Cochrane Dunlop common __-___-___- ° 
I nin bd 
Cockshutt Plow __- --- on hee 
Com Leake .....-- ai, SEA me) 
Colomac Yellowknife rs | 
Commonwealth Petroleum EE, 
Coniagas Mines , ‘ 5 
Coniaurum Mines - SiaRcicaie ae 
Consolidated Bakeries ~~... ~~~ bd 
Consolidated Beattie Mines_._._.____- 2 
Consolidated Central Cadillac wall 
Consolidated Duquesne Mining - = 
Consolidated Homestead Oil__________ bg 
Consclidated Mining & Smelting. __-_- 5 
Consolidated Press class A___..___-__* 
Class B Ze * 
I a 100 
Conwest Exploration sd 
Tae Meee 
| 
Crowshore Patricia ech 1 
Cub Aircraft xe ee : 
Re 2 a 1 
SEES s 
ove wesemer @1ae5 A__.=........_.° 
I a 1 
Denison Mickel -Mines.................. 1 
CE EEE eee 1 
ES a, | 
Dickenson Red Lake i 
Discovery Yellowknife 1 
ET 2 
Diversified Mining ae al 
Dome Mines Ltd_ makcenl er 
Dominion & Anglo Invest common___* 
NE Se 10 
Dominion Foundry & Steel_____-.-_--.1 
Dominion Magnesium —~_____________ s 
Dominion Malting common wanna 
Dominion Scottish Invest com om 
Preferred - ee: 
Dominion Steel & Coal class B_____- 25 
I * 
Dominion Tar & Chemical pfd____23%% 
Dominion Textile common___----__ 10u 
Dominion Woollens ae 
Ey Ee ae nee 1 
Dulama Gold Mines Ltd_...._-----. ad 
a. BO |S Ee eer eens 1 
I I a a ie eed gs ncaa ake 1 
ONS ES ERS EEN Re eee s 
ge E : | i, L ae ae bd 
mass Malattic Mines....................} 
Deen Eevee: BereG. ww ince 1 
Eastern Steel ’ tio 
Eddy Paper class A ____~_- 20 
OS en caper 1 
ee a eee 1 
oy ae rs 1 
Empire Brass class A ‘ * 
0 ee nT: | 
Fatoounridge Nickel .................. bd 
PE NI Ss cgi encertninahdpeiucnyenen anes bd 
Fanny Farmer Candy Shops__-------_ 1 
Peerenctareen Clee acts te * 
Preferred ___ Bee oo nis cmaaiaeticasunaee 
Federal Kirkland __-__-_______-_--__ 1 
Fittings Ltd common i” ha 
Ciliates: A -- LS etpnepdene™ 
Fleet Manufacturing Ltd ~_.---_--~--- se 
Fleury-Bissell pfd —_-- aes 
Ford of Canada class A__------_---- e 
RE a ee een ERD, 
Frovisher Exploration ~.......--..--- ® 
Gair Co preferred _ ae 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
19 19% 
93% 9%4 91% 
1438 14% 
13 12% 13 
25 23 25% 
70c 68¢ 75c 
13% 132 
101144 101'%4 
18'4 17'2 18% 
24'4 2434 
17% 17% 
252 25% 25! 
1.25 2.33:: 2.26 
1.55 1.50 1.56 
56c¢ 50c 57'2c 
1.38 1.23 1.40 
20c 17e 20¢e 
5c 8c 
3144 13144 
" 7%, 1%, 
40c 42c 
5% 4¥ec 6c 
2.80 2.45 2.80 
15c 13c 16c 
3¥ec 2c 3%4c 
13 42c 13 vac 
2.10 1.80 2.15 
8 8 
aaa 1334 14 
16 lo®%s 1642 
i 23¢ 24¢ 
6c 5 4c 6c 
54c 54c 
1.45 1.45 1.50 
90c 90c 
12 12 1234 
68c 60¢ 69c 
15¢ 18¢c 
60c 59¢ Glc 
16c 14¢ 16< 
116%%4 114% 117} 
9° 9\% 912 
2! 242 
148 147 149 
1.23 1.20 1.23 
20¢c 2Uc 21c 
60c 53c 60Cc 
14c 10¢ 14c 
60c 60c 60c 
9c 734¢ 9c 
16c 242C l6c 
22 22 24 
1.50 1.35 1.55 
6c 6c 9c 
14c 10c 14°%4¢ 
. 30c 30c 
57c 48c 58c 
37¢c 29c 40c 
18'2 18 181% 
: 38c 41c 
17 16 17 
110 110 110 
2434 24°, 243, 
2534 25% 2554 
- 85% 9% 
24 24 
. 5 5 
43 44 
17%4 16% 17% 
23 23 23 
je 21% 21% 
11% 2 
16 153% 16 
72c 65e 73c 
22c 19%2c 22¢ 
47% 4c 5c 
ee Bloc 10c 
7c 6 ec 7c 
33c 33¢ 
1.60 1.40 1.65 
2.90 2.60 2.90 
844 8 8% 
18'2 18% 19 
36c 31lc 36c 
Be | 1.05 1.18 
19¢c 16c 20c 
> 20 20 
1.80 1.82 
4.50 4.30 4.65 
16%4 1634 
40 40 40 
7% 6 8% 
106 97 2 106 
5l¥ec 6c 
ae 8 8 
ate 12% 12% 
2 2% 
16 16% 
25'%4 25 2542 
4 8c 8c 
2.05 1.85 2.05 
90'2 91 


for Week 
Shares 


230 
100 
185 
3,980 
145 


6,414 
65 
25 
15 


550 
3,590 
8,500 

23,800 


25,700 
14,500 


25 
760 


118 
35,100 


13,300 
26,800 
4,000 


3,100 
1,200 


17,925 
22,650 


275 
670 


24,850 


198,350 


12,200 


35 
2,116 


1,965 


o- 
iv 


35 
3,660 
170 
1,500 


105 
340 


1,100 
250 
1,240 
500 


8,170 
179 


Range Since January 1 


Low 


16 Mar 
8 Mar 
13% Apr 


10 Mar 
21 Mar 


64c Aug 
11 Mar 
9942 Mar 


12%, Mar 
24 Aug 
17'2 Sep 
24 July 


1.00 July 
1.20 Mar 
4lc July 
1.05 Mar 


13c Mar 
5c Aug 


131% Aug 


7%, Aug 
30c Mar 
4c Mar 


2.20 Jun 
7c July 
2c Aug 


13 ¥%ec Aug 


1.72 July 


656 Mar 
1242 Mar 
10 Feb 


16c July 
5c Mar 


46c Apr 


1.40 Apr 


65c Apr 


12 Apr 


54c July 
13c Aug 


55c Aug 


llc Jun 


91% Mar 


8 Apr 
2' Aug 


145 Mar 


70c Mar 
18c July 


40c Aug 


8c Aug 
45c Aug 


ic Mar 
10c Mar 


23% Mar 
1.05 Apr 


5c Mar 
10c July 
26c Aug 


43c July 
25c Aug 


16% Feb 
30c July 
16 Aug 


95 Mar 
24 Aug 
22 Mar 


6 Mar 
23 Feb 


342 Mar 
40 Feb 


13% Feb 
21% Mar 


1934 Mar 
11 Feb 


10%2 Mar 
5lc Mar 


17c Jan 
4c Aug 
7c Jun 


5¥ec Mar 
26c Feb 


1.33 Aug 
1.64 Mar 


6°4 Mar 
16 Mar 


24c July 
55c Mar 
lic July 


19 May 
1.15 Apr 


3.60 Mar 
15% Mar 


34 Mar 
3% Mar 
85 Mar 
4%ec July 
7, Mar 
11 Mar 


2 Jun 
13°34 Feb 
21 Jan 


7c Apr 
1.30 Mar 
8642 Aug 


High 
25% Jan 
i242 Jun 
15% July 
14 Apr 
30 86(Jan 


88c Feb 
15 Jan 


103 Jun 


21% Jun 
26%, Jan 
19 Jun 
26 Aug 


2.65 Jan 
1.80 Jun 
49c Aug 
1.40 Jan 


33c Jan 
16c Feb 


145 Jan 


812 Feb 
65c Apr 
Bec Jan 


3.00 Mar 
30c Feb 
5c Jan 


22c Jun 
2.45 Jan 


8 Aug 
14% May 
17 Aug 


27%c Feb 
Tac Feb 


55c Apr 


1.51 July 
1.10 Jun 
16% Jan 
85c Jan 
2lc Jan 
6lce Sep 


32c Jun 


121% Jun 


10% Feb 
342 Mar 


154 Jan 


1.35 July 
30c Jan 


90c Mar 
19c Apr 
1.06 Jan 


2lc Jan 
20c Apr 


2642 July 
1.60 Jan 


104ec May 


48c Feb 
45c Mar 


82c Jan 
64c Jan 


22% May 
65e Jan 
23% Mar 


110) «=6July 


27 Feb 
28 Jan 


12% May 
24 Sep 


5%4 July 
46 Jun 


195% May 
2642 Jan 
22% Aug 
13%2 May 


184% Jun 
1.10 Feb 


30%c Jun 


12c Jan 
33c Jan 


10c Jan 
50c May 


2.08 Feb 
3.50 Jan 


10 May 
20 May 


74c Jan 
1.54 Jun 
25c Jan 


21 July 


4.55 Jan 


5.05 May 
185% May 


47% Jan 
8% Sep 


106 Sep 


7c May 


8% Jun 
12% Sep 


3% Feb 
16%2 Aug 
27 May 


15c Jan 
2.29 Feb 
94 Jan 





STOCKS— 
Par 
Gatineau Power common__-.---- ---__ s 
Me ee a 100 
5'2‘o preferred Set woe 
General Steel Wares common = 
Preferred - a 
Giant Yellowknife Gold Mines. nih eetelinal 1 
Ce Se 2 cadednaduatneanawel 
Glenora Gold - ane 
a 1 
I sic: acini elihns aos perteigaew tical * 
DS EE ee ener eee, 
Ce OD Sethe cc eked 
0 i a ae ee ce ee | 
Golden Manitou ow ahead 
Geldhawk Porcupine .............._° 
Se GD. Seneeneisecncdesuneee 1 
Cg eee 1 
III, PI 0 gig ik ccc cs ersoceeeestercian 1 
Goodyear Tire common-__--_-___-_-___ ° 
Gordon Mackay class A - : 
Graham Bousquet tie 1 
Grandoro Mines (Nes adi wn anlar ine Gite Msppanae t 
Great Lakes Paper common-_-_------__ bd 
Is co sioka'ss <a cirtbrapen nnn eoetiaemmnaneces bd 
Greening Wire _-_- = aipscunnaeonee 
NIE, ONIN i stnsapsimsei sp asepanaiemnslinias ai 1 
Cg aS a ee 1 
I NN i ai tiins cae deo nicest nabicrenas 1 
Gypsum Lime & Alabastine_-.-.______ ° 
Halcrow Swayze ad 1 
Hamilton Bridge - , 
Hard Rock Gold Mines___-__----_____ 1 
eevee Carpets ...................* 
Harker Gold : : 1 
Basroeta Gold ...................-..} 
Hasaga Gold  — paee fate ae = 
Headway Red Lake J a | 
Hedley Mascot - ' ae 
\ ., ef Err 1 
EE SS cc eee 
Hollinger Consol _ icipares a 5 
IN, MUI: sos.ts ccs ciles bd ciclesonide ea ha dda e 
Homer Yellowknife ~~~... _--_____ | 
pL LG ee 1 
Howey Gold - ESTE Oe «Oe 
Hoyle Mining _ ecaiinaadaan hensane 
Hudson Bay Mining & Smeiting ree ° 
ee ne eweiee aan 
Hunts Ltd class A - ed 
Imperial Bank ________ ee 
pe cl SS Ld 
SERRE. as Sk OE Yo At 


Imperial Tobacco of Canada eomnasp. 5 
Imperial Varnish common 


See ee Sg ene 1 

See Gees. Oe eo 2 ee 6 
Inspiration Mining eae, 
International Metals class rN aa ° 
International Nickel Co common____* 
International Petroleum___..--..--__ . 
International Uranium ____---_--___ 1 
Island Mountain Mines 50c 
pT te EET Fa ee cae 
Jack Waite Mining .............. eee 
Jellicoe Mines —__-___-- = 1 
FG gt Ee = pete 1 


Joliet Quebec Mines.............-... 1 
pO ae lien 
I a i a gna ints bd 





ES eae Sere ne eae? ie 
BE I Sop cd. cautl Wi erchesattastihn tecncggatant en tani sain 1 
ne ee ae cee 1 
Birmeand Golden Gatée..........«.<<. 1 
pg EE ES EE a eee 1 
I eo manne 1 
Kirkland Townsite hee : wes 
teneee ton) -346._—....._....... * 
Labrador Mining & Exploration____-._1 
ae Brats BEMIS .........Wanccnanne 1 
Lake Fortune Gold_-_-- haviiurei eater 
OS eae 1 
Rae Week, MENGE. 5.n on3cnn ncnenunse 1 
pO | a rn oe bg 
SNEED SEE Fo at ade eee wat 
ye ee 1 
eel er ee Soe 1 
pS FR ee ee 3 
See See Ree ck nan adbeenese 1 
GORR=NEeEe GE cc ccemcconncnntananse e 
Leitch Gold Mines Ltd_.........~-~-. 1 
Lencourt Gold __~------ ie | 
ge ee eeaner a 1 
Lingman Lake Gold Mines__--.------ 1 
Little Long Lac Gold Mines Ltd_---_- ad 
Loblaw Groceterias class A_-------~__ bd 

TE Ee EP ee ev * 
Louvicourt Goldfields_.._-_._...-.------ 1 
Lunward Gold . ark tinea 1 
Lynx Yellowknife -—-~---~--- ae ee, . 
Macassa Mines — dp emsions 1 
MacDonald Mines —_------~-.-..-----~-- 1 
poe ee ee ee ee 1 
MacLeod-Cockshutt Gold Mines_.--~-- 1 
MacMillan Export class A-.-.-.~~--~-~-_ s 

Class B bd 





os u 


Range Since January 1 


Low 


18 Aug 
101 Mar 
107 May 


14 Mar 
99 Apr 
2.90 Mar 


6'2c Aug 
2c Aug 
52c Mar 


48c Mar 
llc Apr 


10c July 
7c July 
1.95 Mar 


4%ec Aug 
3c Mar 


10c Mar 
2c July 


101 Feb 
10 May 


10c July 
13 %4c Aug 


i5% Mar 
4042 Mar 
4 Mar 


60c Mar 
1.14 Aug 
20c Jun 
13% Mar 


3¥ec Aug 
6% Mar 
12c July 


9¥%2 Mar 
5 tec July 
Sc Mar 


65c Aug 
3c Aug 
35c July 


10c Mar 
ic Aug 
8.50 Jun 


5.35 Feb 
5c May 
25 Y%ac Mar 


18c Mar 
26c May 
43% Jan 


2c Jun 
7% Mar 
23°4 Apr 


14 Mar 
1.25 July 


12 Mar 
14 Mar 
4c Aug 


8% Feb 
34c July 
25% Mar 


29% Mar 
11 Mar 
40c Mar 
1.00 Apr 


3%4c July 
8c July 
3c Aug 
15c July 


25c Mar 
5c Apr 
lSc July 


24 Apr 
10c Aug 
11% Jun 


8c Apr 
36c Apr 
1.26 Aug 
lic Apr 


23 Mar 
4.10 Mar 
38c Mar 


2c Feb 
10% July 
25c May 


1.95 Aug 
5.40 July 


3c Jun 
3c Aug 
12 Mar 


2'2c July 
60c Mar 
1.10 Mar 


6 Yec July 
6c Aug 
25c July 
67c July 


26% Mar 
24% Apr 
40c Mar 


10c July 
6c Aug 


2.20 July 
40c July 
6c Aug 


85c Aug 
9 Feb 
434 Mar 


High 

20 Jan 
108 Jan 
111 Jan 
17 Jun 
106%2 Jan 
6.10 Jan 
_14c Feb 
4c May 
80 Yec May 
1.09 Jan 
19c May 
l6éc Jan 
l14c Apr 
2.80 Aug 
l6c Feb 
Yc Jan 
25%c Jan 
4'2c Mar 
118 Jun 
11 July 
16c May 
18c July 
20% Jun 
4442 May 
5 Jun 
1.15 Jun 
3.20 May 
37c Apr 
17% May 
5tec July 
97% May 
32c Jan 
4 v2 Jun 
12 Jan 
15¢ May 
1.04 Sep 
je Jan 
95c Jan 


24%c Feb 


l15c Jan 
12 Jan 
9.70 May 
9c Feb 
42c Jun 
32c Jan 
40c Sep 
53%ec Jun 
4c May 
105s Jan 
27 Feb 
19% May 
1.95 Jun 
14% Jaa 
17 Jan 
7c Feb 
11 May 
55c Jan 
31% May 
39% Jun 
16% Jun 
84c May 
1.45 Feb 
Tc Jan 
12c Jan 
7c Jan 
58c Feb 
57c Sep 
14c Jun 
27c Jun 
29 Sep 
50c Jan 
15 Jan 
22c Jan 
60c Jun 
1.78 Jan 
19c Jan 
25% Jun 
7.75 Jan 
94c Sep 
5c May 
14%, Mar 
70c Jan 
3.00 Feb 
6.95 Feb 
llc Jan 
8c Jan 
1742 Jan 
5'2c Aug 
1.19 May 
1.25 Jan 
16¢ Jun 
l4c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29% Aug 
1.50 Fey 
20c° Feb 
ll¥ec Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.54 Feb 
11 July 
9% Sep 





For footnotes see page 44. 
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Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 

2.65 2.30 2.65 
20c 22c 

1.88 1.65 1.88 
24ec 3c 

15 1473 15 
3c 4'2ec 

. 10c l4c 

5c¢ 5c 5¢ 
222 21% 223% 
26 26 2612 
Bi, 8 8% 
14} 12 14% 
98 98 

13¢ 13c §613¢ 
55% 55% 564% 
40c 32c 40¢ 
13 '2c 10c 14'2c¢ 
20 20% 

7TY%4c 6c Tse 
1.50 1.45 1.60 
“es 9.50 9.90 
40c 36c 40c 
434 434 5 
40c 35c 42¢c 
1542 15'2 15% 
737s 7342 3% 
= lic. lic 
oe. 10c 12¢ 

‘a l1l‘42 11% 
1334 1334 13% 
14 14 14 
2334 23 23% 
as 25% 25% 
2.36 2.089 2.37 
J 102% 103 
1.70 1.64 1.73 
58c¢ 50c 60c 
20c 16'2c 2i1c 
pees 3c 4'2c 
15%2c 14c 17c 
10'2c B8lec 104ec 
= 23C 25¢c 
Glec 6c 6%ec 
15'2c 10'2c l6c 
1.25 1.25 1.25 
49°4 48'4 5034 
15¢ 11%c 15¢ 
2.87 2.85 2.99 
&C 5 toc 9c 
Stoc 4%ec S5'2c 
aia 47e¢ 47¢ 
39¢c 37¢ 40c 
: 3¢ 3e 

3% 5 534 
5 ry 5 i 5 4 
1.95 1.78 1.96 
55c 53e 55¢c 
1.45 1.20 1.45 
13c 10c 13 2c 
= 4c 4c 
6c 5c 6c 
512 512 5°28 
9'2¢c 9'ec 10c 
Bec Tec 9c 
76c 60c 78c 

o 19¢ 22c 
7c 7c 

1.41 1.30 1.42 
38% 38 3814 
1.30 1.38 i223 
5lec 4c §%2c 
5c 4%ec 5c 
3c 3c 3¢ 
391'2ac 36c 3913¢c 
12!2c 12¢ 13%2c 
‘inte 70c 80c 
Te doc 7c 
2.15 1.84 2.23 
2.61 2.35 2.65 
50c 45c 50c 
45 44 45 

- 65e 70¢ 
67c 6le 67c 
16 1548 16 
=o 13 13% 
1.65 1.60 1.72 
artes 1458 1458 
= 5c 5%c 
35¢ 35c 35¢ 
80c 66c 80c 
78¢c 75e 78¢ 
52c 44c 52¢ 
1434 137s 1434 
i 878 9 
61ec 4!1,c 612¢c 
bss 2.60 2.60 
7¢ 7c Te 
16¢ 14¢c 17% 2c 
30 30 

42 41 42 
8 Dec 5c 
lle 1360S Ike 
36c 27c 4636¢ 
2434 24! 2434 
19 19 19 
oe 7c 7c 
914¢ 914c lle 
1734 17 17% 
10242 102% 10242 


Sales 
for Week 
Shares 


27,575 
2,200 
29,100 


3,500 
1,605 
6,900 


3,300 
1,000 
6,475 

225 


250 
1,980 
15 


1,000 
873 
29,500 


17,105 
250 
5,000 
400 


3,006 
4,000 
175 


11,200 
420 
75 
1,500 
3,700 


100 
25 
155 


600 

65 
25,900 
60 


34,850 
37,239 
25,800 


12,500 
88,250 
19,000 


4,892 
8,500 
41,600 
200 
1,845 


11,000 
15,735 
18,500 


13,500 
1,000 
40,700 


500 
1,000 
2,400 


14,000 
3,000 
6,900 

69,000 


1,000 
14,500 
425 


5,000 
19,006 
24,900 


15,906 
500 
13,050 


210 
19,785 
8,500 
2,500 
3,500 


20,950 
13,100 
7,500 


13,500 
9,780 
2,100 

17,910 


570 
4,500 
1,500 

385 


580 
8,110 
200 


3,000 
2,000 
35,400 


5,285 
11,900 
3,047 
200 


14,100 
100 


500 
21,300 
25 


55 
1,000 
1,500 

17,600 


385 
25 


1,000 


20,200 
1,450 
30 


Range Since January 1 


Low 
2.25 July 
16c Aug 
1.50 Apr 

2c Aug 
11 Mar 
3c Aug 
9c Aug 
3c Aug 
16 Mar 
24 Mar 
7%, July 
95% Mar 
90 Feb 
9c July 
54% Aug 
32c Aug 
8c Jun 
15% Mar 
5¥ec Mar 
1.15 Aufg 
6.10 Mar 
22c Mar 
43,4 Sep 
28c Mar 
14 Mar 
65 Feb 
9c Apr 
10c Jun 
1044 Mar 
10 Apr 
10 Apr 
18% Mar 
24 Feb 
1.91 Mar 
100% Apr 
75c Mar 
3l%ec July 
15%4c Aug 
3c Aug 
12c Jun 
8c Aug 
20c Aug 
4c Mar 
4c Mar 
1.04 Apr 
43 Mar 
10%2c Aug 
1.50 Mar 
4c Jun 
4c Apr 
38c Aug 
14c Apr 
2c July 
31% Mar 
5% Apr 
1.40 Mar 
50c Aug 
92c Jan 
10c Mar 
3c July 
5c July 
5'2 Sep 
5c Mar 
Ge Aug 
50c Mar 
147s¢c July 
4c Apr 
80c Mar 
28 Feb 
1.06 Apr 
4c Aug 
4c Aug 
2c May 
33c Jun 
10c Mar 
65ce Apr 
4c Aug 
1.80 Aug 
2.30 Aug 
37c July 
37 Feb 
50c Mar 
50c Aug 
11 Feb 
10% Feb 
1.50 July 
13 %4 May 
5c Sep 
30c -Mar 
55c Mar 
52c Mar 
39c July 
10% Mar 
878 Sep 
4c Apr 
2.30 Feb 
6c July 
13c Aug 
30 Aug 
41 Aug 
4c July 
9c Apr 
23c Aug 
23% Mar 
16 Feb 
5c Aug 
5c Mar 
13 Feb 
101 Feb 


High 
3.15 Jan 
40c Feb 

1.95 Jan 
4c May 
15 Sep 

6c May 
3le Jan 
6c Mar 
23 July 
30 May 
9% Jan 
16 May 
100 July 
15c Jan 
66 Mar 
75c Jan 
29c Jan 
21 July 
lle Jan 
a Jan 
10% May 
40c Sep 
6% Jun 
54c May 
1844 May 
76 Apr 
15c Feb 
37c Mar 
13 Jun 
14% Aug 
14% Aug 
26" May 
28% Jan 
2.99 Feb 
10342 Jun 
1.73 Aug 
60c Sep 
3le Jan 
47%sc Jan 
28c Jan 
33c Apr 
46c Jan 
8c July 
164ec Jun 
1.50 May 
52 May 
24c Jan 
3.05 Aug 
10c Jan 
10c Jan 
55e Jan 
48c Aug 
4!2c Feb 

578 Jul y 

6 July 
2.20 Jan 
90c Jun 
1.84 May 
l6c May 
7Tlec Jan 
16c Jan 
1074 Jan 
llc. Apr 
18!e2c Feb 
1.15 Jan 
70c Feb 
llc Feb 
1.48 July 
39% Jun 
1.55 Jan 
Tieec Jan 

8c Mar 

Sc Mar 
46c Jan 
20c Feb 
82c Feb 
16¥ec Feb 
2.30 Jan 
3.50 Feb 
56c Jan 
45% July 
88c Jan 
72c Feb 
17%2 May 
17% May 
2.10 Jan 
15 Feb 
83%4c Mar 
48c Jun 
90c Feb 
90c Aug 
86c Jan 
155% May 

912 Feb 

9c Jan 
3.00 Jun 
13c Jan 
28c Feb 
3342 Jun 
46 May 

8c Jan 
17c May 
49c Jan 
25% Jan 
20 «=July 
16c Mar 
23c Jan 
19 May 
102% Sep 














STOCKS— 

Par 
St Lawrence 2nd pfd new ae 1 

St Lawrence Paper— 
lst preferred new : 99 
2nd preferred new ; es 
San Antonio Cold Mines Ltd___-----. 1 
AGE OS - sccincdcceend atintsnwmeien 1 
Scarfe class A . ai 
SOAs OUI . Bien cuasiminkwocnames 1 
Shawinigan Water & Power_---~----- e 
Preferred 100 
Shea’s Wpg Brewery class A 50c 
i eB: a eee 50c¢ 
Sherritt Gordon - pasaiarhnaadaen al 
Sick’s Breweries common_-___-.------ ° 
Voting trust certificates.._............. 
Sigma Mines (Quebec) 1 
IEE IRIE 55a. cr cbngeneniniiedanemendinwssieit 1 
fa ee 1 
Silverwood Dairies class A ~-------~- bd 
Bimneon’s Lt6 cinss A... ndswencane ° 
IIL, UT. <:. disband heacdlenitestematenieneiaabmenaie a 
PREG. jattnccenceunsemend 100 
RE See 1 
Sladen Malartic Mines_.----------__. i 
Slater (N) Co common 4 20 
Southam Co . 
ES bd 
Stadacona Mines (1944) ____~_ eae 
Stenegare GCeemees «.......004.2c-.c? 
Preferred : 100 


Standard Paving preferred ~_--~----- bd 
Standard Radio class A.............- s 
Starratt Olsen Gold : 1 
Stedman Bros we - . 


Steel Co of Canada common--_------ bd 
Steeloy Mining —-- ss ae . 
Steep Rock Iron Mines Ccedemmcimeanae 1 
Sterling Coal : ; 100 
Sturgeon River Gold _ Se 
Guilivan Cons Mib0G......-...cnecus 1 
Gurl Tweet .....-«% 5 Sac Sine ia 50c 
Sylvanite Gold I 5 a4 a cletinediid 1 

ee eee 


Tamblyn Ltd common ame . 





Teck-Hughes Gold Mines_._----~~- wee, | 
Thompson-Lundmark Gold Mines----- e 
Thurbois Mines_----- 1 
Toburn Gold ~- , — 1 
Tombill Gold 
Torbrit Silver Mines ~------ a $ 
Toronto Mortgage isk Lacidaag hae 50 
Towagmac Exploration 1 
Transcontinental Resources ~-------- e 
TRIER GIRS ire cmnse nes cdmnennnnn e 
Union Mining , 1 
United Corp class B 
United Fuel class A preferred_----- 50 
B. preferred -—-_--- pk 25 
Tted Tee TE Kcncttisiaeenwamed s 
Seite. GOOD kee nieces e 
Upper Canada Mines__--------------- 1 
ROG” Te pitied reesei migiomnereninns ° 
Walte BIGGS cio wi cnt s 
Walker (Hiram) (G & W)---------- e 
Waterous Ltd class A , ‘ 
Wekusko Consolidated - eens 1 
Westeel Products -- e 
Western Grocers common 
Preferred 100 
Class A 
Westen (0360). COM uWoccusmcensnnnoss e 
PUGIETUOE.. aucncesensonndsqumnnen 100 
WGC IOE oc no ern jnewn~ 
Winchester Larder 1 
Ne NE rire een~ scam owned 
Winnipeg Electric common ----~--~-- * 
Preferred - = ss 100 
Wool Combing --- inant 5 
Wright-Hargreaves ae aabeeae 
Yellorex Mines - —s en ee 
Yellowknife Bear Mines - 1 
Ymir Yankee Girl —.--..-...........- . 


York Knitting class plein ec ae. eR 


Toronto Stock 





STOCKS— 

Par 
Andian National -----~-- ree Bn. 
EE shin ig cntabipernsionernnnn e 

British Columbia Pulp & Paper com 
eh. Ce Be oc ote sc nnenqenscns 1 
NRE oe he STEER SIE ea ge se 100 
Bulolo Gold —__~~ a a 5 
Canada & Dominien satiate a * 
Canadian Industries -- ET TS: 
Canadian Ingersoll Rand ; : 
GensGgien Maree —.............-..-. 1 
Canadian Vickers common - is . 
Canadian Western Lumber__.-..--._- 2 
Canadian Westinghouse ian ‘ 
Consolidated Paper bd 
Dalhousie Oil —--- A PN, 
Disher Steel common : : * 
Dominion Bridge ? ‘ 
Donnacona Paper ----- ianeaies id 
Foothills Oil > 





Hayes Steel —-- 
International Paper common_______-_* 


Minnesota & Ontario _— cicopininenabaiigan bd 
Pend Oreille : ; 1 
Yukon Consol _-~ 1 


Friday 
Last 
Sale Price 


18% 


1.40 
57¢ 
7% 


9.00 
27 Ve 
13 
12 %c 


Week's 
Range 
of Prices 
Low High 
14's 1442 
82 83 
432 46 
3.15 3.80 
Tiec 8c 
14% 15 
44¢ 5lc 
22% 22% 
472 472 
11% 11% 
1.32 J 
2.35 2.6 
15% 16 
15 15% 
6.75 7.10 
40c 48c 
3le 40c 
978 9% 
282 28% 
22% 23% 
100 100%. 
38c 43c 
26c 30c 
27 27 
18% 18% 
1.33 1.48 
5$5c 57e 
634 7% 
83%4 8354 
20% 20% 
S4% 5% 
68c 90c 
14% 14% 
79% 80 
5c 8'4C 
1.90 1.98 
10 10 
iq7ce §618¢ 
1.27 1.52 
Glee 9%4C 
1.35 1.56 
30c 33c 
26% 26% 
2.44 2.85 
27c¢ 35¢ 
5 ¥ec jc 
62c 


8le 86c 
100 100 ¥ 
8c 10c 
36%ec 42¢ 
7% 8 
9c eT 
20'% 212 
482 481 
15°s 16 
1.36 1.45 
Tle 7% 
1.57 1.84 
5.80 6.30 
8.90 9.10 
2, 27% 
13 13 
10c 12%ac 
34 34 
22 22 
2434 25 
33 33 
2434 25 
9934 99% 
7c 9c 
ic T%c 
5¥ec 7T'ec 
26% 267% 
98 98 
1948 19% 
1.64 2.83 
20c 24¢ 
56c 73¢ 
5¢ 5c 
6% 6% 


Sales 
for Week 
Shares 


200 


125 
430 
7,868 
8,200 


95 
34,700 
465 
50 

300 


5,100 
64,013 
675 
415 
1,860 
13,900 


61,500 
120 
190 
160 
120 


10,265 
6,900 
25 

10 


7,700 
3,466 
800 
15 


100 
55 
26,300 
145 


95 
10,500 
11,525 

90 

1,600 


14,216 
1,000 
21,830 
2,500 
80 


6,699 
14,100 
25,000 

995 
700 


32,800 
9 
3,400 
17,800 


2,345 
1,485 
340 
25 

50 


9,673 
330 
12.854 
1,426 
3,170 


225 


6,000 
25 

60 
160 
45 


305 
175 
6,500 
1,000 
11,000 


823 
70 

50 
6,880 
5,300 
27,550 
2,500 
25 


Range Since January 1 


Low 
14% Aug 


80 Aug 
43 Aug 
3.00 Aug 
Tec July 


14 May 
38c Mar 
20% Feb 
4442 Mar 
10 Feb 


98c Mar 
1.43 Mar 
11% Mar 
11%4 Mar 
6.50 July 
35c Jun 


20c July 
9% July 
24 Mar 
18 Mar 
96 Mar 


34c Mar 
25%ec Aug 
25 Mar 
1742 Mar 


+ 1.18 Mar 
49c Mar 
5% Mar 
8354 Aug 


17/2 Mar 
a Apr 
60c July 
13% Feb 


67 Feb 
5e Sep 
1.68 Mar 

10 Sep 

15e July 


99c Jun 
9c May 
1.25 July 
27¥%ac July 
2334 Mar 


2.35 July 
27c Aug 

5c July 
60c Apr 
6%ec Sep 


79c July 
100 Aug 
6c July 
35c Mar 


7  =<Aug 
8c Aug 
16 Feb 
45% Apr 
13% Mar 


22 Feb 
97% Mar 
Sc Mar 
6c May 
5c Jun 


20% Feb 
95 Apr 
19 Aug 
2.25 July 


18c Jun 
55ce Aug 
3%c Aug 
6% Jun 


Exchange—Gurb Section 


Canadian Funds 


Friday 
Last 


Sale Price 


20%4 
42c 


29% 


3.10 
26 
66 
26 

4.30 


Week’s 
Range 
of Prices 
Low High 
7M%, 738 
2534 26 
4470138 
4% 4% 
12% 114 
17% 17% 
1834 187%. 
22% 22% 
78 78 
2% 2% 
35 35 
4% 43% 
49%, 49%. 
19% 2034 
s9c 42¢c 
5 5 
29% 29% 
21% 22 
3.05 3.10 
26 26 
645% 66°54 
2438 26 
4.10 4.30 
55¢ 55c 


Sales 
for Week 
Shares 


200 
200 

60 
600 
645 
150 


180 
125 

10 
100 


420 
1,555 
105 
4,575 


4.125 
140 
60 
250 


1,000 
75 
2,045 
1,555 
1,345 
600 


High 
14°4 Aug 


85 Aug 
45 Sep 
4.35 Feb 
l7c Jan 


16'4 Jan 
67%ec Feb 
23% Jun 
49 July 
11%4 July 


1.25 Sep 
3.20 Apr 
16% Jun 
16 May 
8.50 Feb 
70c Feb 


48c Jan 
12% Jan 
31 Jun 
26 Jun 
101% Jan 


55c Apr 
39c Jan 
30 May 
20 July 


1.56 May 
68c Jan 
&¥%@ May 
97 Jan 


2142 May 
5% Jun 
90c Sep 
15 July 


80 May 
12c Apr 
2.40 Jan 
10 Sep 
2lc Mar 


2.05 Jan 
19c Jan 
1.99 Jan 
6le Jan 
29'2 Jan 


3.50 Jan 
49c Feb 
2ic Jan 
80c Jun 
2'’ec Jan 


86c 
108 
12¢ 
63c 


Sep 
Jan 
Apr 
Jan 


10 Jan 
12c Jun 
25 Jun 
49% Jun 
16%4 May 


1.95 Apr 
84 May 
2.35 Jan 
7.20 Feb 
9.45 Aug 


31% May 
14% Jan 
19%4c Mar 
34 Aug 
25 Jan 
332 Jan 
36% May 


28 Jan 
101% Jan 
12c Feb 
10c Apr 
llc Mar 
28% July 
100 Apr 
24 Jan 
2.90 Jan 
40c Feb 
8lc May 
9c Jan 


8% Jan 


Range Since January 1 


Low 
642 Apr 
25 Jan 
72 Mar 
3% Feb 
80 Mar 
1542 Jun 


1542 Apr 
1934 Mar 
73%. July 
1.50 Apr 


20% Apr 
3% Feb 
39 Mar 
14% Mar 


33 ec Mar 

234 May 
27 Feb 
20% Mar 


2.60 Jun 
20 Feb 
46 Mar 
20 Feb 
2.25 Feb 
55c Sep 


High 
10 Jan 
30 May 
135 Jun 
6% Jan 
115% Jun 
18 Jan 


20 Jun 
24% Jan 
78 Sep 

3 July 


43% Jun 

45% May 
5i%2 Jun 
21% May 


60c Jan 
5le Aug 
33% May 
23% Jan 


4.10 Jan 
34 Apr 
70% Jun 
28 May 
4.80 Apr 
1.00 Feb 








y 
STOCKS— 

Far 
Madsen Red Lake Gold Mines__--__-_- 1 
Magnet Consol _.- 1 
Malartic Gold Fields 1 
Manitoba & Bastern ...............* 
meee - Es00T > Bs oo cic bd 
Maralgo Mines 1 
hs eee ee 1 
Martin-McNeely 1 
Massey-Harris common __-------~--_ * 
gp TS Ta eet Ee saat Sasi Rae 20 
McCabe Grain class A_.............. * 
McColl-Frontenac common —-- -___- ~~ ° 
Preferred 100 
McDougall-Segur x. 
McIntyre Porcupine 5 
pe BS ee eee 1 
McMarmac Red Lake Gold-_-_-..-_____ 1 
Mercury Mills . 
eeescememens Cll i... ken nan * 
ERE Pe eee ad 
Mining Corp pila ai® 
Mode] Oils ____ Seen et Rae | 
Modern Tool Works | . ‘ aa . 
eeeee. Pereeneee . 8... 1 
Montreal Locomotive ~-._.-_-___-_____ s 
Moore Corp common_-_____--_--__.___ bd 
Mosher Long Lac 1 
Bey emegee mnes — 1 
National Drug preferred ated 5 
National Hosiery class A . 

Class B 
Ee are bd 
National Trust 10 
I bd 
Neilsons (Wm) preferred__________100 
Mew Cammet Mines ................. 1 
ge 1 
ge eee eee ° 
Newnorth Gold 1 
I a 1 
) BE” a a ae: ® 
New Rouyn Merger 1 
Nib Yellowknife _____ a let eo 1 
| ay eee ee eee See s 
: Nipissing Mines 5 
BRO, GI see erie a cinciccinscs edigonsoeniastin bd 
Norbenite Malartic - iodigieivataaaae 
Sam: NERO nn meaien ° 
0 ge = ee 1 
Norseman Mines ____ ot RS 
j Northern Canada Mines . 4 
RE (a eg 1 
Northland Mines (1940) 1 
North Star Oil common . 
| Preferred 5 
| Crane GhOle BEINGS. oo cn cne 1 
I ES ES a aaa are ® 
EE a ee eee ° 
| O'Leary Malartic is acbkel™ 
4 Cmega Gold 1 
: Omnitrans Exploration ~_._.--______ 1 
sy OAS ii Sit a a i 

/ 
/ Orenada Gold 1 
/ Orlac Red Lake 1 
i SRO SIRO BN a ne ck eteonans 1 
; Ne IN ies oaisrscr niet ersiininciaeniin 1 
4 Pacific (Eastern) 1 
/ EB eee 1 
Pe SeOTSOy TURC6 nnn nc cncnnonun bd 
Pamour Porcupine Mines Ltd________ e 
Pandora Cadillac 1 
Paramaque Mines _-_-__- See ee | 
Parbec Malartic - 1 
Paymaster Cons Mines____-....._. _ 1 
Pen-Rey Gold Mines__....__......._ 1 
Perron Gold ‘ _ . 1 
Piceadilly Porcupine ................ | 
Pickle Crow Gold Mines_____.-.____-_ i 
Pioneer Geld —....... > EEE 
Porcupine Reef Gold................ 1 
SS A. ee ee e 
] Powell Rouyn Gold common- 1 
Voting trust ctfs —- aed 
Power Corp —- & ; “ioe 
Pressced Metals —~- jason to ie ia Se 1 
/ Preston East Dome............... a 
Proprietary Mines ___ : ee ae 
Purdy Mica. Misies .....2..~........1 
Quebec Gold ____--~--- : Se | 
en 1 
Quebec Manitou —_ a | 
I I as, ens age caliente 1 
ED lea i gnc nw eee ° 
Quinte Milk class A_-_-__ rd Biktchecat 
NEG GR hoe ce ne see ree | 
| Renabie Mines _____-~_- ae 8 = ee, 
OE a ee ee 73¢ 
Richmac Gold (1936) MES Sy a ee 1 
miversiae Silk .class..A..............* 
Robertson Mfg common —_-__-___--- * 
Roche Long Lac “ . 1 
NE Sg pind SSE eee eae Z 
PRE GEO Ok acnanadacnhnbetnecnd ad 
I A a ian chee cn naps dna 10 
Reraeites: Gay see Se a 
Roybar Chibougamau ; a wees 
See eee 1 
Russell Industries common____------- bd 
Saguenay Power pfd - pies 
For footnotes see page 44. 
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Mutual Funds— Par Bid Ask 
Aeronautical Sescurities___.__ 1 5.19 5.70 
Affiliated Fund Inc_------- 1% 4.21 4.60 
Amerex Holding Corp__-----~ 10 26 28 
American Business Shares____l 3.91 4.28 
Associated Standard Oilstocks 

ee 2 9%, 10 
Axe-Houghton Fund Inc-_----- 1 7.95 8.59 
Axe-Houghton Fund B__------ 5 15.62 16.98 
SS 1 43% 5% 
Blair Holdings Corp___-_------ 1 3% 4 
Bond Inv Tr of America__---~ ° 95.38 99.35 
OS ee | 19.44 20.02 
Bowling Green Fund Inc__-_-10c 8.74 8.75 
Broad Street Invest Corp____5 16.87 18.24 
Bullock Fund Ltd_-- ----~---- 1 17.89 19.60 
Canadian Inv Fund Ltd_----- 1 3.95 5.05 
Century Shares Trust__-~~--- : 28.33 31.53 
Ghemtweal Fund.......-...... 13.71 14.83 
Christiana Securities eee 810 2,910 

oi accent ereemngios 100 142 147 
Commonwealth Investment_-_--1l 5.82 6.33 
Deleware Pued.._._....___..-- 1 15.00 16.39 
Dividend Shares___---~-~--- 25c 1.48 1.63 
Eaton & Howard— 

Balanced Fund_----~-----~---- 1 24.58 26.28 

CI ee acne sommes x 16.08 17.19 
Equity Fund Inc__---------- 20c 3.99 4.15 
Pidelity Fund Inc_--_+------5 25.32 27.37 
Financial Industrial Fund Inc_1 1.90 2.07 
First Boston Corp_-~------- 10 29 31 
First Mutua] Trust Fund_---~-- 1 5.59 6.21 
Fundamenta! Investors Inc__--2 14.52 15.91 
Fundamental ‘rust shares A--2 5.91 6.80 
General Capital Corp_------- 1 44.75 48.12 
General Investors Trust_------ 1 5.35 5.74 
Group Securities— 

aatouttural NI. cnccnensaisticie lc 6.88 7.46 

Automobile shares.__------ le 6.29 6.83 

Aviation shares_..--~------ le 5.74 6.23 

Building shares__--~------- 1c 8.21 8.90 
Chemical shares-_---------- lc 6.22 6.75 
Electrica] Equipment shares le 10.55 11.43 
Food shares____----------- lc 4.93 5.36 
Fully Administered ~waieent * 7.59 8.23 
General bond shares_------ lc 7.78 8.44 
Industrial Machinery shares le 7.55 8.19 
Institutional bond shares_--lc 9.52 9.99 
Investing Company shares_1c 8.67 9.40 
Low Priced shares__-------1¢ 6.57 9.43 
Merchandising shares__---- lc TS 8.15 
Mining shares._.........- lc 5.62 6.10 
Petroleum shares___------- lc 8.20 8.89 
Railroad Bond shares__~--- lc 2.49 2.72 
RR Equipment shares_----- lc 4.39 4.77 
Railroad stock shares_----~-- le 5.50 5.97 
OE EO eee | 5.44 5.91 
Toebacco shares. _.._...--.~le 4.17 4.53 

ae 6s: = ..---...... lc 5.03 5.46 
Howe Plan Fund Inc___-----~- 1 4.46 4.82 
Income Foundation Fund___-_10c 1.70 1.74 
Incorporated Investors__----- 5 23.52 25.43 
Institutional Shares Ltd—— 

Aviation Group shares___-__ le 8.56 9.38 

Bank Group shares_______le 75¢c 83c 

Insurance Group shares____le 93¢ 1.03 

Stock and Bond Group__-_-_lc 13.64 14.95 
Investment Co of America____1l 27.28 29.66 
Investment Trust of Boston___1 7.18 7.87 
Investors Management Fund___1 14.53 14.87 
Keystone Custodian Funds— 

B-1 (Investment Bonds)_--.1 27.29 28.53 

B-2 (Medium Grade Bds)-__-1l 24.30 26.51 

B-3 (Low Priced Bonds)-_-__1 16.56 18.07 

B-4 (Speculative Bonds)_--_1 9.41 10.27 

K-1 (Income pid Stocks)___-1 16.56 17.96 

K-2 (Appreciation pfd Stks)_1 22.61 24.67 

8-1 (Quality common Stks)-_1 26.29 28.68 

8-2 (Income com Stocks)-_--1 14.80 16.14 

8-3 (Appreciation com Stks)_1 12.97 14.15 

8-4 (Low Priced com Stks)__1 4.98 5.44 
Knickerbocker Fund_-__------ 1 5.39 5.91 
Loomis Sayie> Mutual Fund___* 98.04 100.4 
Loomis Savier Second Fund 10 46.64 47.59 








Par 

Managed Funds— 
Automobile shares___--._ — 
Business Equipment shares_ic 
a 8, REE Ic 


Electrical Equipment shares_lo 
General Industries shares__lc 
Home Furnishings shares___le 


None-Ferrous Metals_______ Ic 
paper gares_............ — 
Petroleum shares__________Ie¢ 


gg | Sea ae: — ~ 
Manhattan Bond Fund Inc__10c 
Mass Investors Trust_____..__1 
Mass Investors 2d Fund_______1 
Mutual Invest Fund Inc______1 


Nation-Wide Securities— 








Balanced Fund —......... ae 
National Investors Corp..____1 
National Security Series— 

en ee a i oan 

Low Priced Bond Series___.1 

Preferred Stock Series______ 1 

Income Series________ 1 

Speculative Series_._._.t....1 

Stock Pertek. —_ 

Industrial] Stock Series__..._1 

Selected Group Series_______ 1 

Low Priced Com Stock Series 1 
New England Fund_________ 
New York Stocks Inc— 

AGtiCaeere....... 2+ ee: | 

Automobile __ 1 

et ae cg aS Me tates 1 

Se Rae, | 

Building supply___..__.____ 1 

EEE RSE. | 

Corporate bond series_.t_tt_l 

Diversified Industry_.._____ 1 


Diversified Investment Pund_1 
Diversified preferred stock__1 





Electricial equipment 1 
snsurance stéck... ncaa! 
, oe | 
Merchandising ~...........1] 
ae re | 
eee aS 
Pacific Coast Invest Pund__1 
Ue Ute)... -ccusssenet 
..; eee eee 
Railroad equipment____.___] 
EEE IS eu 
ME doccecnanmmiuell 
Petroleum & Trading_---.___ 5 
Putnam (Geo) Fund__ ~~... 1 
Republic Investors Fund_. i 
Russell Berg Fund Inc__---. i 


Scudder, Stevens & Clark 


Selected Amer Shares__--.— 2% 
Shareholders Trust of Boston__1 
Sovereign Investors__._._.._.._.. 1 
Standard Utilities._..u...._ 10c 


State Street Investment Corp_*® 


Trusteed Industry Shares___-25¢ 
Union Bond Fund series , ee: 


a —_ 
Union Preferred Stock Pund___t 
Union Common Stock Fund____1 
United Income Fund Shares_-- 
Wall Street Investing Corp____l 
Weningten Fund... ..nnccmmoad 
Whitehall Fund Inc__--....... 1 


Unit Type Trusts— 
Diversified Trustee Shares— 
— ° 


Independence Trust Shares____1 

North Amer Trust Shares— 
OS eee ou 
|, ae pam, | 















































Insurance Gompanies 


Par 
Aetna Casualty & Surety____10 
Aetna Insurance__--__---.-- 10 
ee 10 
pS a ee 25 
American Alliance___.____--__ 10 
American Automobile_____--__ 4 
American Casualty____-----.- 5 
American Equitable Assur____5 


American Fidelity & Casualty_5 
American of Newark___-__-_ 2% 
American Re-Insurance____-~- 10 
American Reserve____------- 10 
American Surety__.--------- 25 
pO 10 
Bankers & Shippers___----~-- 25 
ain chess en as meme 10 
Camé@en Fire.-......--..-~--- 5 
Connecticut General Life___.10 
Continental Casualty__----~-- 10 
Crum & Forster Inc__------- 10 
Employees Group Assoc._-_---- ° 
Employers Reinsurance___-_-- 10 
en esos men seinem 10 
Fidelity & Deposit of Md__--- 20 


Fire Assn of Phila_______---10 
Fireman’s Fund of Frisco___-10 


Piremen’s of Newark____------ 5 
Genera] Reinsurance Cor tiswe~ 80 
a ta a sect onstage icin 
Globe & Republic- RRS 
Globe & Rutgers Fire com___15 

Zaeé preterred___............ 15 
Great American_________--_--_ 5 
Eo ET RR 10 
See 10 
Martford Steamboiler________ 10 


Bid Ask 
78'2 8242 
4434 46% 
49 51 
61 65 
20% 212 
40 42% 
117% 1348 
16%4 18% 
12% 14 
153 17 
29) 31% 
22% 2442 
60 62 
34 37 

4 79 
57% 6042 
18! 19% 
83 86 
51 53 
32 34 
32! 34% 
67 Ye 70%2 
572 61 

140 145 
55 58 
67 69 
13% 14% 
23 25 
43% 45% 

8'8 9% 
20 23 
7 78 
30 31% 
28! 30% 

109 112 
33! 35% 


Par 
Home 5 
Insur Co of North America___1¢ 
Jersey Insurance of N ¥_____20 





Maryland Casualty common-_ __1 





$2.10 Prior preferred_______ 10 

$1.05 Convertible preferred_5 
Massachusetts Bonding..____ 5 
Merchant Fire Assur__ 5 
Merchants & Mfrs_________ ail 
National Causalty (Detroit)__10 
| 2 rea 10 
National Union Fire__..______ 5 
New Amsterdam Casualty. ___ 2 
New Hampshire Fire__ 
mew York Fire..............8 
peeeen Mever.....ncanolll = 
ch |, ER I, 
I i snkn it cn coca anieecaani ise 
NS ae — ..| 
Pacific Indemnity Co________ 10 
AEC ane ee 10 
Preferred Accident_____.._____5 


Providence-Washington -...__10 


Reinsurance Corp (N Th ewes 
Republic (Texas) ............ 


St Paul Fire & Marine_____12% 


Seaboard Surity_._._..._.______16 
Security (New Haven)_____ —_10 
Springfield Fire & Marine____10 
Standard Accident_________ --10 
ee __100 
U S Fidelity & Guaranty Co___2 
LS tinal Rg ine yl ce. 4 
ge a eae 10 





























Quotations for Friday September 3 
7 Obligations Of Government Agencie 
Bla Ask Figures after decimal point represent one or more 32nds of a point 
3.67 4.05 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
2:10 452 14s Oct. 1, 1950-1948________ 99.24 100 euae can, 90, S000. i ncncnne 100.2 100.5 
393 3°56 1%s May 1, 1952-1950_____-_- 97.20 98 Og Se ee 99.31 100.2 
4.19 262 1%s Jan. 1, 1953-1951______-_ 98.8 98.20 $658 @uly 92. 3000s. vecenawee 99.31 100.2 
437 a a2 9%4¢ Poh 1 19FR-1053 ______ 100.12 109.24 134s Sept. 15, 1949 wi 100 100.2 
4 00 4.41 2408 Gee. Ths TOR Reccceee 99.31 
3.67 4.05 Other Issues 
4.19 482 Panama Canal 3s__--~---- 1961 119% 121 
4.68 5.16 pee er ee a waa en ene oe aed te 5 na ee me | 
4.53 4.99 
7.55 8.27 age 
26.39 28.58 U. S. Certificates of Indebted 
11.92 12.89 5 © er I ica es 0 n e e ness 
14.83 16.21 Dollar Price 
13.63 14.64 Maturity— Int. Rate’ Bid Ask Maturity— 
9.15 9.89 Treasury Notes— Certificates of Indebtedness— Bid Ask 
Sept. 15, 1948____-____-_ 1% % 100.0626 = tie Oct 1, 1948 Series K_--_ 100.0225 .0291 
6.76 7.39 Saee: Ay: Res tinieitet nents 1% 100.0225 0291 hy Se ee ee 100.0115 .0211 
6.58 7.19 tJan x 1949_____ i eh akdnese 1M % 100.0112 .0208 ot ee Wee 4, 196Bacdedaadincs 100.0070 .0150 
7.05 7.70 tApril 1, 1950 wi-_ 138°, 100,2000 .3000 22 ee ~ 2s Bi ntinnaean 100.0040 .0136 
4.60 5.03 SS =e SlCr 100.0166 .0335 
3.53 3.86 Certificates of Indebtedness— Ss. en owee..4: -1068- cncanncs= 99.9647  .9793 
5.52 6.03 tls Oct. 1, 1948 Series J_--_- 100.0225 .0291 S3%es-July¥ 1, 1060... cicccue. 99.9617 YT19 
6.43 7.03 Se ee ae ee ae ee pcoetiicd ans: a ee canadien 
3.82 4.17 ahs rg tan, = aed we 
3.89 4.25 
nn aed Federal Intermediate Credit Bank Deb 
Nel ank Debentures 
6.54 7.17 
710 778 Rate Dated Due Bid Ask Rate Dated Due Bid As 
9.79 10.73 1.35% 1- 2-48 10- 1-48 b1.55 1.35% 1.55% 5- 1-48 2- 1-49 b1.65 1.50% 
8.86 9.71 1.45% 5- 1-48 10- 1-48 b1.55 1.35% 1.55 % 6- 1-48 3- 1-49 b1.70 1.55% 
11.17 12.24 1.55% 2- 2-48 ti- 1-48 b1.60 1.40% 1.55% 7- 1-48 4- 1-49 b1.70 1.55% 
10.63 11.28 1.45% 6- 1-48 11- 1-48 b1.60 1.40% 1.55% 8- 2-438 5- 2-49 b1.76 1.60% 
12.79 14.02 1.55% 3- 1-48 12- 1-48 b1.60 1.45% 1.65‘. 9- 1-48 6- 1-49 b1.75 1.60° 
11.26 12.34 1.55% 4- 1-48 1l- 3-49 b1.65 1.50% 
10.96 12.01 seca a Set SS ee eee ee eens 
8.54 9.36 . = ae ee > a : 
9.97 10.93 
11.36 12.45 . 
it United States T Bill 
9.06 9.93 nie aies ireasury bills 
17.34 19.00 
11.95 13.10 
6.06 6.64 een Ria Ack Bid Ask 
6.54 3.37 ept. 9, ne b1.06 0.95% ee Ue b1.07 103% 
7.34 8.04 . 2S _——_ ey. - b1.06 0.95% Oo 6 . eipier pee b1.07 1.03% 
8.98 9.84 0 aes -- b1.06 0.96% MA) ae, SOM ce ea b1.08 1.04% 
10.15 11.12 . _ a a ee b1.06 0.97% Nov. 12, 1948 et Aree b1.08 1.04% 
Sy oe b1.07 1.00% Nov 18. 1948 ; ae b1.08 1.04% 
25 ; ns 86, OPER tana ccatnonta b1.07 1.02% Nov. 26, 1948 ‘ b1.08 1.04% 
15.24 16.39 Dec. 2, 1948 b1.09 1.05% 
3.02 3.31 ] 
26.43 28.42 a —_—_-——— —_ 1 
50.25 4 
oe ‘New York Gity Bank 
 s ew ity s & Trust Cos. ; 
> A + Par Bid Ask 
48.7 51.75 Par Bid Ask 
Bank of the Manhattan Co__10 24% 25% First National Bank______ —100 1,280 1.340 
81c ' 9l¢c Bank of New York__________ 100 306 321 Guaranty Trust .........<. 100 x277 2ob 
21.36 . 2... eo Se 10 40% 42% {ndustrial Bank of Commerce_10 28 30 
17.90 19.57 Brooklyn Trust _.___________100 100 104 Irving Trust. ......____ 10 16! 17% 
6.39 Kings County Trust__-----.1 1,46 90 | ‘| 
20.21 22.09 Central Hanover Bank & Trust Fi 89 92 couneea co 9 eam 3s ; "ai ) “a7 > i 
8.00 8.75 Chase National Bank_____ | 36% 381 nina | an a 03, Boa, : 
8 Manufacturers Trust Co__._42u 50°45 52% 
10.12 11.00 Chemical Bank & Trust______ 10 42 44 Morgan (J P) & Co Ine 100 x209 215 
9.74 9.93 Commercial National Bank & National City Bank_____ ---12% 40 "42 ] 
7.18 18.74 La 20 42% 44% New York Trust__________. 25 87%, 90% 
16.11 17.32 Continental Bank & Trust____10 231% 241% ines : 
Corn Exchange Bank & Trust_20 5642 582 Public Nat’l Bank & Trust_17% 39'2 41% 
Empire Trust __._____________ 50 78 81 Sterling National ~__________ 25 76 79 
Federation Bank & Trust____-_ 10 141% 15% Title Guarantee & Trust_____ 12 8358 9%% 
Fiduciary Trust -....______ 10 32 34 United States Trust___.____ 100 560 90 
6.90 7.90 
2.19 2.49 = — = — — - 
3.54 seas 
2.53 
poras Recent Security Issue 
Bid Ask Stocks— Par Bia Ask 
ra Arkansas Pow & Lt 2%s___1977 96 97 Central Illinois Pub Service__10 1353 13% 
4a Asb Consumers P 525 ° ly 
271% aan, Commonwealth Eidson Co— TE SSD Eee” SOG HEE 
% : : 
9514 99 ae @tries. Hs... 1..__.__19 1033 162% Florida Pow & Lt 442% pfd_10@ 389°, 91% i 
37 41 Cudahy Packing 2%8-.---.1967 95% 96%2 | Kansas City Power & Light— 
ay i OP GCIs .....cseunnn 94° 5 
te sev Georgia Power & Lt 3%s-_1977 104 ; ¢ me PES 20h 
Kentucky Utilities 4 Vy : 
tg ae Louisiana Pow & Lt 3¥%_..1978 100% 101% . Sian, Aiptek A | 
aie 27%, Louisville & Nashville 3%s_2003 98% 99 New England Gas & Elec— 
hb 4%2% preferred ________ aids iy BY, 
52 6% Narragansett, Elec 3s______ 1978 100! 101% uit he oe 
N Y State Electric & Gas— 
a = New England-Power 3s_____1978 100%, 101% 4.50% preferred _____.__ 106 103% 105 
uae ei New Jersey Béll Tel 3%s__1988 103 10312 
28. 20 /4 Ohio P : Northern States Pwr (Minn.)-—- 
a <a iO Power 3s__._ ———=-—-=-1978 1003 101% 4.80’. preferred ‘ * 103% £104 
125 14% Ohio Public Service 3¥%s___1978 _ 101. ; Okla Gas & El 5%% pfd___.100 104'» 106 
2242 24 Pacific Pwr & Light 3%s_..1977 101 102 
as . 7% Public Service (Indiana) — ; 
7 83 San Diego Gas & El 3s_____ 1978 100'% 101'%2 3.50% preferred __..-.... 60 76 79 | 
; Public Service of New Me v0 7 5%, 
98 103 Southern California Edison—— MrIOS 14% 154 
48 ai - ge ee ae __1973 100% 101% Tennessee Gas Transm’s’n Co— } : 
By oi 4% % prererreg —_....on 1 97! 
a ge West Penn Power 3s__-____ 1978 100% 101% : ees * 
32 34 Texas Eastern Transmission___® 127% 12% 
Fe oie Wisc-Michigan Power 3s__.1978 100 101 SUCHSr "OOrP. “Ae onda sintoneds 1 37 4% 
8 « 8 
27% 29% a — _ —_ = _ 
+ i a Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales (not | 
27 29 included in year’s range). e Ex-interest. f Flat price. k Admitted to listing om N. Y. Stock Ex- 
4134 43% change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-steck | 
3042 = 32% dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wiWhen issued. 
575 590 x Ex dividend, y Ex-rights. z Ex-stock dividend. 
46%, 48% 
50 53 *No par value. tin default. ¢These bonds are subject to all Federa) taxes. {Ex 840 easn I 
x71 75 dividend paid on May 10. 
32% 341% 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
eities of the country, indicate that for the week ended Saturday, Sept. 4, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


ings wil! be 16.7% above those of the corresponding week last year. 


Our prelim- 


inary total stands at $12,911,805,940 against $11,061,210,168 for the same week in 


1947. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Sept. 4 





1948 


1947 % 











New York itt tatan nits tie naentiatpectciecaninai — $6,419,309,496 $5,791,871,238 +10.8 
Rt hha Rndiaencecsd et cemsacennemecne 568,701,216 454,606,887 + 25.3 
Picco scweustdcbdnjadindions 836,000,000 655,000,000 + 27.6 
i ddr eben c nnn con caetiouame 385,509,030 348,996,554 + 10.5 
BE GE nee en ccm enccnsewenqels 269,661,638 208,645,784 +29.2 
Oe, Rieti ticti cette ddcitidnetcenitbdnnan 251,900,000 206,100,000 + 22.2 
ar ac ciaicisea bawdy eames wacedusee 321,946,000 247,598,000 + 30.0 
IN al EE PS. Le aE.» a ee a 281,928,318 214,186,096 + 31.6 
ie nccncntcnenendsennacusnncemlnanae 292,985,821 186,308,478 +57.3 
Be a EE oe eee een —_ 193,956,990 159,828,312 +21.4 

pe Oe ee ee $9,821,898,509 $8,473,141,349 + 15.9 
OUnes cities, GIO GIG Ga.< <n sites cence 2,381,538,050 1,925,427,515 +23.7 

Total alt eikiss, TiV0 GNF 6... ccc ccwnccwewnces $12,203,436,559 $10,398,568,864 + 17.4 
Bas SER, GI i ens nd ccmédonecccettescamm 708,369,381 662,641,304 + 6.9 

SRT Be Fe is eer erties $12,911,805,940 $11,061,210,168 + 16.7 


At this center there is a gain for the week ended Friday of 10.8%. Our com- 


Complete and exact details for the week covered by the foregoing will appear 


in our issue of next week. 


We cannot furnish them today, inasmuch as the week 


ends Saturday and the Saturday figures are not available at time of going to press. 
According!v, in the above the last dav of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
We are able to give final and complete results for the week previous —the week 


ended Aug. 28. 


For that week there was an increase of 0.9%, the aggregate of 


clearings for the whole country having amounted to $12,414,275,626 against $12,307,- 


368,420 in the same week in 1947. 


Outside of this city there was a gain of 11.9% 


the bank clearings at this center having recorded a decrease of 9.2%. We group 


the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in New York District (including this city) the totals are 


smaller bv 8.7%, 
and in the Philadelphia 


of 15.0% and 


Reserve District by 
District the totals show an improvement of 15.4% 
in the Atlanta Reserve District of 25.7%. 


19.5%. 


but in the Boston Reserve District the totals are larger by 8.0% 
In the Cleveland Reserve 
, in the Richmond Reserve District 
The Chicago Reserve Dis- 


trict has to its credit a gain of 4.4%, the St. Louis Reserve District of 15.8% and the 


Minneapolis Reserve District -of 6.1% 
is an increase of 9.0%, 
cisco Reserve District of 14.4%. 


in the Dallas Reserve District of 13.3% 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


In the Kansas»City» Reserve District there 
and in the San Fran- 





Federal Reserve Districts 1948 1947 Inc. or 1946 1945 
Week Fnded Aug. 28 $ . Dec. % $ $ 
EER Se Se 12 cities 478.982,923 443,387,716 + 8.0 413,938,177 359,700,761 
mee New York.........=.i2 = 6,073,407,826 6,649,210,352 £.7 6,609,653,701 5,605,198,972 
S$rd Philadelphia ~.__--~-~- 11 = 907,164,155 759,124,461 + 19.5 731,660,546 624,334,340 
oo Hisveand ....<..... 7 - 835,167,305 723,695,549 i5.4 659,399,802 §67.581,123 
Sth Richmond ------ i an 63 401,013,434 348,686,054 15.0 354,846,639 296,359,954 
Ge Atianta ........ — e 586,576,717 466,493,491 25.7 440,547,716 376,280,930 
Ith Chicago 16 871,052,465 833,960,002 + 4.4 738,659,895 583,514,571 
Pe, 26. SOUS cwncswenae | se 427,034,494 368,785,253 + 15.8 335,400,304 272,593,766 
98th Minneapolis —_-~-~- ye 334,665,543 362,503,185 + 6.1 305,347,413 225,177,013 
a eneas City......... So * 452,752,634 420,841,736 + 9.0 358,383,258 317,767,659 
ET ne > 232,308,611 267,905,222 +13.3 214,991,748 164,190,719 
12th San Francisco_---- as.” 758,149,719 662,775,399 + 414.4 572,382,690 504,304,664 
Total 111 cities 12,414,275,626 12,307,368,420 + 09 11,735,211,889 9,8696,943,977 


Outside New York City--------- 6,559,089,666 


We now add our detailed statement 
week ended Aug. 28, for four years: 





5,859,527,264 +11.9 5,312,000,822 


showing the figures for each 


Week Ended Aug. 28 


4,442,803,450 


city for the 























1948 1947 Inc. or 1946 1945 
Clesrings at— $ ee, Dec. % $ $ 
Wrst Federal Reserve District—Boston— 
Pints Bangar .< 200. 0--..=---- — 1,753,293 1,558,77% +12.5 1,504,426 901,707 
ES TRIE ER ee eee ee 4,126,686 3,909,646 + 5.6 4,020,168 2,841,920 
Massachusetts—Boston____.------- 407,060,932 376,851,352 + 8.0 353,629,477 307,687,011 
NE oe cistin uecninnapiasllind ain geatias ase 1,495,565 1,352,494 + 10.6 1,379,105 1,112,052 
ee ene . 936,331 698,679 +34.0 580,528 378,399 
New Bedford__ — 1,683,094 1,400,465 +20.2 1,431,758 1,378,326 
SI NN  wictiniimndnnwesenwe: - 6,787,513 5,795,148 +17.1 5,170,994 4,870,473 
ES SCE 4,539,076 4,006,648 +13.3 3,876,371 3,087,043 
Connecticut—Hartford_______-_---~-. 19,788,798 20,734,893 — 46 15,322,037 15,499,879 
NOR ig cite cian wus 10,318,252 7,494,387 437.7 7,370,634 6,106,233 
Rhode Island—Providence____-_----. 19,322,000 18,598,500 + 3.9 18,702,100 15,101,100 
New Hampshire—-Manchester-_---~--- 1,171,333 986,727 +18.7 950,579 736,618 
Total (12 cities) — 478,982,923 443,387,716 + 8.0 413,938,177 359,700,761 
Becond Federal Reserve District—New York— 
ee York-—Albany................. 12,542,094 15,129,059 —17.1 15,243,470 15,944,627 
Binghamton-_-_-__ - 2,336,647 2,191,724 + 6.6 1,806,778 1,482,261 
EE Le a ee a SN 77,708,354 74,047,482 + 4.9 63,422,260 56,432,352 
a 1,145,184 1,247,191 + 8.2 1,198,545 949,762 
Jamestown__--~-- 1,740,699 1,780,086 + 2.2 1,375,937 1,197,446 
a gee mes vicina 5,855,185,960 6,447,841,156 — 9.2 6,423,211,067 5,454,140,527 
LE aT it 16,548,138 14,854,053 411.4 15,926,535 11,154,444 
SN NO iris ies balaRircd ence onic anne eesinainiedetesive 10,027,647 8,589,417 + 16.7 7,557,354 5,663,134 
Connecticut—Stamford______---_-_-- 11,565,762 9,058,456 + 27.7 9,013,881 6,376,037 
New Jersey—Montclair_______-----. 596.037 522,794 + 14.0 427,539 360,339 
BE I icine cisiancs el atpiddveniebipensicaplionbactbu — 37,252,388 34,983,577 + 6.5 32,530,637 25,858,004 
Northern New Jersey___..-._.__ in 46,758,916 38,965,217 20.0 40,02€,698 25,640,019 
FR 2aP ION) aictibtncemtnenieds 6,073,407,826 6,649,210,352 8.7 6,609,653,701 5,605,198.972 





Week Ended Aug. 28 





































































1948 1947 Inc. or 1946 1945 
$ $ Dec. % $ $ 
Third Federal Reserve District—Philadelphia— ‘ 

Pennsylvania—Altoona oe Sr pict 2 Nati 990,806 1,196,562 —17.2 884,684 771,722 
Ee a ae se 965,904 751,459 428.5 665,940 694,406 
SS ae es 1,125,176 1,081,975 + 4.0 915,073 644,06? 
ae 2,790,182 3,358,783 ~29.8 3,355,666 1,354,118 
| A SAI EER = 875,000,000 727,060,000 + 20.4 704,000,000 606,000,000 
ET I aC ae 2,403,247 2,417,878 — 0.6 3,022,854 1,781,483 
| RE tas a ees 4,292,269 3,861,292 +11.2 3,308,921 3,026,736 
IO NN Gis iinictaintintics tn dit bientbidthdinins 2,137,028 1,901,852 12.4 2,021,301 1,746,515 
a ae at er rae 3,814,070 4,415,975 —13.6 3,462,655 1,731,321 

Delaware—Wilmington___________ ne 6,601,312 5,592,725 +18.0 5,340,824 2,852,017 

New Jersey—Trenton__.__________ vee 7,054,161 6,945,960 + 1.6 4,682,628 3,731,960 
pg | ee ees eee = 907,164,155 759,124,461 19.5 731,660,546 624,334,340 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton =a a 5,877,605 5,800,986 + 1.3 4,829,661 4,297,428 
ia aaa A) 170,808,003 155,870,009 + 9.6 129,776,022 104,756,605 
| ER ees 316,499,288 277,571,185 + 14.0 255,051,011 211,476,162 
hs Gaeta a pepo 35,670,400 23,221,100 + 53.6 20,151,600 15,574,100 
ARN aA es * 4,389,687 3,610,942 +21.6 3,032,574 2,665,935 
Youngstown.._.-______.._...__.. 6,465,295 5,449,192 + 18.6 4,547,648 3,187,834 

Pennsylvania—Pittsburgh ee a 295,457,027 252,172,135 + 17.2 242,011,286 225,623,064 
OL CF i oiseetcccenns ~ipinet 835,167,305 723,695,549 + 15.4 659,399,802 567,581,128 
Fifth Federal Reserve District—Richmen@é— 

West Virginia—Huntington_________ ‘ 2,598,514 2,036,720 + 27.6 1,980,965 1,305,288 

Virginia—Norfolk_________________. 10,061,000 9,549,000 + 5.4 7,462,000 5,407,000 
a 133,021,306 105,562,269 + 26.0 124,899,750 96,782,270 

South Carolina—Charleston Scenes 2,884,974 2,607,141 + 10.7 2,545,410 1,962,265 

Maryland—Baltimore______________ 193,632,428 172,928,667 + 12.0 165,082,673 150,530,239 

District of Columbia—Washington__. 58,815,212 56,002,257 + 5.0 52,875,841 40,372,892 
Total (6 cities) __ o- 401,013,434 348, 686,054 + 15.0 354,846,639 296,359,954 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville Le cccbeubediinth aasteneicaneass 14,097,185 13,544,669 + 4.1 11,208,895 10,318,395 
IN Iai dN Clots iccocacoarecontounesencmanas red 64,478,581 55,214,363 + 16.8 49,829,040 36,946,205 

Georgia—Atlanta___.___._________. 212,900,000 176,900,000 + 20.4 168,900,000 141,200,000 
ee Se 3,855,878 3,173,235 + 21.5 3,831,144 2,106,752 
I i ct a 2,755,316 2,643,896 + 4.2 2,441,205 1,610,457 

Florida—Jacksonvitle______________ $7,833,461 63,497,549 + 6.8 57,293,755 43,170,987 

Alabama—Birmingham_______-_--.. 80,430,307 68,731,522 + 17.0 64,119,549 58,250,164 
Mobile __ SRR Stes cE ew cB BK! 5,932,372 4,876,234 + 21.7 4,699,982 4,146,001 

Mississippi—Vicksburg_____________ 335,293 317,526 + 5.6 303,070 172,680 

Louisiana—New Orleans___________. 133,958,324 77,594,497 + 72.6 77,921,076 78,359,289 
po Ww te 586,576,717 466,493,491 25.7 440,547,716 376,280,930 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann pe re = 1,113,598 1,158,881 3.9 895,030 610,543 
SMITE BC os cn ie is er ae 9,108,161 8,779,323 a7 7,368,695 5,672,962 
i a EES es ee = 4,833,331 4,947,612 — 2.3 5,123,730 4,067,105 

Indiana—Fort Se ISR ee eee 5,264,703 4,680,555 + 12.5 4.970, 877 3,824,805 
SE EIT 45,938,000 44,199,060 + 3.9 36,393,000 26,678,000 
RES E eaeee  es 6,370,271 4,713,547 + 35.1 4,004,932 2,893,012 
ys 2 ee : j t t 

Wisconsin—Milwaukee Se 52,787,026 45,046,928 + 17.2 41,438,913 33,700,761 

Iowa—Cedar OS ee eae 3,037,442 2,827,461 + 7.4 2,356,148 1,666,926 
Des Moines LL es ie EE SS | *25,560,006 24,407,974 4.5 18,695,582 14,365,433 
ce i, RS eas 12,485,448 10,886,077 + 14.7 5,044,080 7,216,239 

Nlinois—Bloomington____._________ 912,754 1,019,119 —10.4 686,248 629,369 
YS a ee ae Se eee ae 684,186,851 663,033,740 + 3.2 592,679,305 470,587,840 
Decatur ertieneindimmendiaterstetciaicins 2,746, 8FE 2,563,32 + 7.3 2,243,762 1,682,736 
| EE eee Teens 9,675,061 8,626,005 + 12.2 6,887,738 5,837,870 
Rockford is csd-cesheiecic aes iandlhanctadeaitid thcaliiiae ie 4,061,622 4,203,067 3.4 3,319,435 2,304,569 
are aes =e 3,031,399 2,867,492 + 5.7 2,552,400 1,775,410 
Total (16 cities) oat F 871,052,465 833,960,002 + 4.4 738,659,895 583,514,571 
Eighth Federal Reserve District—St. Louils— 

Bereseuri—-Bt, Tews... .< sicccctemcnnman 245,600,000 216,300,000 + 13.5 201,700,000 169,800,000 

Kentucky—Louisville___._________u. 112,866,124 92,939,526 + 21.4 77,912,086 67,258,736 

Tennessee—Memphis__-____ ~~ _ -_ 67,015,411 57,798,372 +15.9 54,714,663 33,978,152 

BNO l6— Qui Rey... nga in kcadsuwn as 1,552,959 1,747,355 —11.1 1,073,555 1,556,877 
Total (4 cities) 427,034,494 368,785,253 15.8 335,400,304 2'72,593,766 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth__.__.-_._-- 2 5,822,459 6,242,138 — 6.7 4,830,165 4,582,906 
EE a 271,571,857 263,651,836 + 3.0 220,884,000 163,359,243 
8t. Paul_ tas adh di esi ee lian hac -_ 83,545,890 74,523,265 +12.1 63,810,140 45,699,705 

North Dakota—Fargo_..______--_._ 7,421,044 5,590,569 +32.7 5,104,796 3,452,026 

South Dakota—Aberdeen_____-_-__ 3,480,255 3,102,462 +12.2 2,320,076 1,870,065 

Montana—Billings__________----... 4,088,844 2,970,501 +37.6 2,337,042 1,€62,910 
Helena____-._-_ thie 8,735,014 6,422,414 + 36.0 6,061,194 4,550,158 
Total (7 cities) 384,665,343 362,503,185 + 6.1 305,347,413 225,177,013 
Tenth Federal Reserve Disirict—Kansas City— 

Nebraska—Fremont__________---_ a 464,478 361,492 +28.5 223,865 202,573 
SI « wrhnitainn panescnit cceaneebate amen 574,512 486,326 +18.1 330,392 287,277 
I ced ciaccetchinnipnsinctratienontaabaanaagis i 6,289,151 5,397,295 +16.5 4,764,820 3,940,265 
ete asda heed iam enndinediads anti 109,895,803 103,833,772 + 5.8 85,984,782 78,224,279 

Bansas—Topeka___......_-.---.. a 6,580,900 6,671,511 — 1.4 4,376,896 3,736,565 
es See ee - 12,161,581 10,575,606 +15.0 1,438,409 6,275,671 

Missouri—Kansas City___._______-- a 309,503,596 281,084,488 +10.1 244,019,600 216,875,352 
Siri nhtidedinin sibstdwnnss ~ 9,213,422 9,305,566 — 1.0 8,405,603 6,282,590 

Colorado—Colorado Springs_-_--.~- = 2,362,330 1,759,318 +34.3 1,510,841 1,025,405 
Pueblo amen 1,706,841 1,366,362 +24.6 1,328,050 857,662 
Total (10 cities) — 458,752,634 420,841,736 + 9.0 358,383,258 317,707,659 
Eleventh Federal Reserve District—Dallas— 

Te ROE, cctandectbddmmncmuns 4,385,034 6,180,025 —29.0 6,028,802 2,858,898 

|S Gia ER EE ee 191,034,508 219,279,000 —12.9 177,151,000 135,909,000 
Sr er ide 21,713,355 28,714,448 —24.4 20,253,720 15,788,440 
EL a . 2,791,000 4,658,000 —40.1 3,865,000 3,011,000 
bo 8 ee 3,477,306 2,436,376 + 42.7 2,328,435 1,640,861 

Louisiana—Shreveport________-__ _ 8,907,408 6,637,373 +34.2 5,359,791 4,982,520 
Total (6 cities) ___ 232,308,611 267,905,222 +13.3 214,991,748 164,190,719 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle______________. 128,072,279 107,264,370 +19.4 $3,741,633 85,294,469 
_ 0 a a ae 3,243,324 4.234.876 —23.4 3,596,740 2,935,941 

Oregon—Portiand_____.......... .. 155,781,799 103,602,063 + 50.4 83,777,487 71,781,423 

Utah—Salt Lake City________---___. 57,897,6€9 46,648,217 + 24.1 33,999,183 25,117,327 

California—Long Beach___-_--.---- 9,452,514 8,183,219 +15.5 7,522,563 6,921,180 
(| Rh eee een 7,171,299 5,991,615 + 19.7 5,878,034 4,603,630 
BOE FPN ie sii cnd ntswnwnd 374,303,883 365,757,980 + 2.3 334,915,976 292,391.000 
ah ae disc cape baiia dap ils 10,477,500 10,431,516 0.4 9,687,695 8,063,037 
TN ae eo ee 3,555,901 3,039,088 +17.0 2,696,339 1,946,119 
tpt TE is Ailend <s 8,193,551 7,622,655 71.5 6,576,040 5,250,538 
-,. Bt OS. | ee —_ 758,149,719 662,775,399 14.4 572,382,690 504,304,664 

Grand Total (111 cities) 12,414,275,626 12,307,368,420 + 0.9 11,725,213,889 9,896,.943.977 

Guiside New York... <-5.....+-.., 6,559,089,666  5,859,527,264 +11.9 5,312,060,822 4,442,803,450 

*Estimated. 

tFigures previously erroneously reported for Terre Haute as clearings were actually debits Terze 

Haute is therefore being eliminated from the tables until clearings are received, if such are available 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
AUG. 27, 1948 TO SEPT. 2, 1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Aug. 27 
Argentina, peso— $ 
Ei a Sp eee .297733* 
For ‘“‘non-regular'’’ products Raves ccaa = -251247* 
For certain industrial products___-_~-- a .200000* 
Australia, pound : P ca 3.212296 
I FN i wasters ere pee ent cope ee wea as .022831 
Brazil, cruzeiro : ie ect 9 : ae .054406 
Canada, dollar— 
Official - Ce eh See IU CaP eee oer eer 1.000000 
| ——— se ah Se Speman elt oe ee el agiiniomdaptn ce 925625 
Czechoslovakia, ~koruna_____- SR abe ae .020060 
Wenmark, krone____---_~_~-~-- has to lecnse: mena abana = .208533 
England, pound sterling SS he a SA 4.031484 
France yaebacsarr eats franc— 
Official - - TE REE CSS Se ee oe .004671* 
I soe ; ‘ Bye EE .003267* . 
India, Dominion of, “rupee : 2 pikes .301691 
Mexico, SD > A i RS MES ++ 
Wetherlands, guilder (OS ACE US Ee Se .376250 
Wewfoundland, dollar— 
Official - DES ees | ESSA. = 25 EE a aaa 1.000000 
Free ____-_-. oe ; snsccte teams .923125 
New Zealand, pound va SR ie on epee SEE 3.991542 
Norway, krone a ; so sedan vosbemiaiocaeett ~ .201580 
ND as sa iin ee eas meen npr een ererenen -040325 
Spain, peseta - Se ehus ees (Pe 091324 
Sweden, krona____________-_~_ c Saat he deat celts -278235 
EE a Oe RE AP .233629 
Waion of South Africa, pound_____.___-_-------~- 4.007500 
Uruguay, peso— 
RR SE Ee a ne el eee er ae 


ES ES ee 


*Nomina] rate. **Temporarily omitted 


Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 
$ $ $ $ 

.297733* -297733* -297733* -297733* 

.251247* .251247* .251247* -251247* 
.200000* .200000* .200000* .200000* 

Closed 3.212296 3.212296 3.212296 3.212296 
.022828 .022837 .022839 .022839 

.054406 .054406 .054406 .054406 

1.000000 1.000000 1.000000 1.000000 

.924453 .922656 .922968 -923125 

.020060 .020060 .020060 .020060 

-208533 .208533 .208533 -208533 

Closed 4.031484 4.031484 4.031484 4.031484 
.004671* .004671* .044671* .004671* 
.003261* .003257* .003253* -003255* 

.301691 .301691 .301691 -301691 

** oe ** ** 

.376375 .376250 -376000 -376000 

1.000000 1.000000 1.000000 1.000000 

.921875 920416 .920625 -920625 

Closed 3.991542 3.991542 3.991542 3.991542 
.201580 .201580 -201580 -201580 

.040331 .040325 .040331 040331 

.091324 .091324 .091324 -091324 

-278235 .278235 .278235 -278235 

-233629 -233629 .233629 -233629 

4.007500 4.007500 4.007500 4.007500 

** “* ** + 

+ -* ** ** 


Company and Issue— Date Page 
United Rys. of Havana— 


15-year 742% equip. trust certificates, dated 1921_Oct 5 ° 
United States Radiator Corp., preferred stock.__----~~~- Sep 30 652 
PARTIAL REDEMPTION 
Company and Issue— Date Page 

Bethlehem Foundry & Machine Co.— 

ioe mpomense 0% %: tonds......... 5 ss Oct 1 148 
Celanese Corp. of America, 3% debentures, due 1965 Ost 3 ? 
Cities Service Co., 5% gold debentures, due 1958___...-Oct 1 bd 
Cleveland Union Terminals Co.— 

lst mortgage 542% bonds, series A_-.---------~---~---- Oct 1 43 

lst mortgage 5% bonds, series B__..--_------------ Oct 1 43 
Firestone Tire & Rubber Co., 442% series preferred stk_Nov 15 846 
Hygrade Food Products Corp.— 

lst and refunding mortgage convertible 6% bonds, 

“ae ¢ _ Rear Oct 1 449 
Lake Placid Co., 2nd mtge., 3“% bonds, due 1972--- Nov 1 ve 
Lorillard (P.) Co., 20-year 3’ debentures, due 1963_..Oct 1 ° 
Maine Public Service Co.- 

Ist mortgage and coliat. trust 2%, bonds, due 1975_Oct 1 * 
Minneapolis Gas Light Co., lst mtge. 4s, due 1950._-____Dec 1 548 
Pacific Portland Cement Co., 642% preferred stock_._..Oct 1 §2793 
Saint Paul Union Depot Co.— 

lst and ref. mortgage series B, 3%% bds., due 1971__Oct 1 352 
Safeway Stores. Inc., 5% preferred stock__.----------- Oct 1 255 
Ward Baking Co.— 

5%‘ 25-year debentures (subordinated), due 1970_..Oct 4 890 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Bellows Falls Hydro-Electric Corp.— 

lst mortgage 5s, due 1958___- ee ee | 843 
Butte Electric Power Co., 1st mtge. 5s, due 1951_--_Anytime 12142 
Centerville Water Service— 

lst mortgage 3%s, series A, due 1962__------------- Sep 8 643 
Cumberland Apuartment Co., Louisville = 

Income 3s, due 1989. memes z Sass | 845 
Day & Meyer, Murray & Young Corp.— -— 

lst mortgage 3‘ and income bonds, due 1952 ee: ee 7 
Gilbert (A. C.) Co., preference stock.-...--....-_--~_- Oct 1 251 
Illinois Power Co., 5% convertible preferred stock __Sep 17 847 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949_-_--________ Anytime %2004 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, ‘49 §1592 
Richmond Water Works Corp., 6% preferred stock --Oct 1 ° 
United Public Utilities Corp.— 

$3 dividend series preferred stock ites Sep 10 890 

$2.75 dividend series preferred stock ‘ Ce Sep 10 890 


*Announcement in this issue. tVol. 165. §Vol. 167. (Vol. 164. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 



































y (In thousands of dollars) 
Increase (+) or 
i decrease (—) since 
Sept. 1, Aug. 25, Sept. 3, 
1948 1948 1947 

Assets— $ $ $ 
Gold certificates new 21,852,672 + 15,000 + 2,006,090 
Redemption fund for F. R. 608,977 — 2,944 — 78,466 

notes ___ rae 

Total gold ctf. reserves cé, 22,461, 649 + 12,056 + 1,927,534 
Other cash : 262,780 — 1,978 + 30,864 
Discounts and advances 318,042 — 5,896 + 193,021 
Industrial loans__- ; - 820 + 25 a 988 
@. 8S. Govt. securities: 

Bills - es 6,868,757 —182,300 —17,290,063 

Certificates : 4,948,839 — 64.500 —2,027,377 

Notes - : 1,798,300 — 10,000 + 1,429,000 

Bonds 7,795,246 + 207,877 + 7,075,556 

Total U. S. Govt. securities_ 21,411,142 — 48,923 — 812,884 

Total loans and securities__ 21,730,004 — 54,794 — 620,851 
Due from foreign banks . 49 ; -— 53 
F. R. Notes of other banks 126,085 — 4,339 a 24,499 
Wacollected items 2,462,829 + 28,429 + 97,267 
Wank premises , : 32,403 a 62 + 599 
Other assets__ - ail 170,960 + 6,605 + 117,443 

Total assets a hbieg sicksan 47, 246.759 —- 20,083 +1, 577 212 

Liabilities— 
Federal Reserve notes gle 23,952,342 + 88,124 — 670,396 
Deposits: 

Member bank—reserve acct, 17,723,924 + 56,029 + 1,096,413 

U. S. Treasurer—gen. acct 1,692,571 —209,267 + 1,233,362 

Foreign < 412,520 + 41,973 — 157,170 

Other 442,466 — 29,747 — 137,339 

Total deposits . " 20,271,481 —141,012 + 2,035,266 
Deferred availability items 2,255,839 + 30,048 + 162,531 
Other liab., incl. accrued divs. 12,556 — 1,238 — 3,764 

Total liabilities 46,492,218 - 24,078 + 1,523,637 

Capital Accounts— Sapicn nes ears ee 
Capital paid in . 199,260 4 19 $ 5,954 
Surplus (Section 7) 448,189 ; + 8,366 
Surplus (Section 13b) 27,543 + 88 
ther capital accounts 79.549 4 3,976 4 39,167 

Total liabilities & cap. accts. 47,246,759 — 20,083 $ 1,577,212 
Ratio of gold certificate re- ‘ bai <a a 

serves, to deposit and F. R 

note liabilities combined 50.8 } 0.1% + 2.9“ 
Contingent liability on bills 

purchased for foreign cor- 

respondents 1,403 — 126 — 2,474 
Commitments to make indus- 

trial loans 6,192 — 83 = 1,292 





Gondition Staiement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Aug. 25: Decreases of $202,000,000 in holdings of 
United States Government securities and $334,000,000 
in demand deposits credited to domestic banks, and an 
increase of $313,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans de- 
creased $21,000,000 in New York City and $25,000,000 
at all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities increased $112,000,000 in New York 
City and $119,000,000 at all reporting member banks. 

Holdings of Treasury bills decreased $65,000,000 in the 
San Francisco District, $42,000,000 in the Chicago Dis- 
trict, and $132,000,000 at all reporting member banks. 


Holdings of United States Government bonds decreased 
$34,000,000 in New York City and $31,000,000 at all 
reporting member banks. 

Demand deposits adjusted increased $167,000,000 in 
New York City, $54,000,000 in the Chicago District, $35,- 
000,000 in the Richmond District and $313,000,000 at all 
reporting member banks. United States Government 
deposits decreased $140,000,000. Demand deposits cred- 
ited to domestic banks decreased $128,000,000 in New 
York City, $59,000,000 in the Chicago District, $30,000,- 
000 in the Cleveland District and $334,000,000 at all re- 
porting member banks. 

Borrowings decreased $22,000,000 in the Philadelphia 
District, $21,000,000 in the New York District outside 
New York City and $24,000,000 at all reporting member 
banks and increased $26,000,000 in New York City and 
$17,000,000 in the Cleveland District. 


A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Aug. 25, Aug. 18, Aug. 27, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total_--.--._-_-- aon. un DE A. a 
EE EES NE ee 24,122 + 32 + 3,022 
NN SS SE ES aa eae 24,365 + 33 + 3,142 
Commercial, industrial, and agricultural 
loans ~~~-~------------~----~------- 14.847 ~— 26 + 2,375 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 336 4 966 es 2 
ee eae 441 ie’ nn lace 10 
Other loans for purchasing or carrying: 
U. S. Government obligations____~-_ 249 — 1 — 253 
Ce MOOGERION wacwacio osama eon 493 — 7 + 18 
ge a SO ee 2 a 3,910 + 16 + 742 
CO ee a 299 — 47 + 93 
Other loans —--...--, sa see oho ero Ss is 3,790 + 1 + 576 
U. S. Government securities—total_____-_ 34,702 — 202 — 3,693 
_ ft Ea a 2,186 4 132 + 1,575 
Treasury certificates of indebtedness______ 4,182 — 36 + 20 
LN OUR” we Ben on dan omen mamma 2,551 ~ 3 — 15 
By aa OI arc aia wii ae o> es poem epee ene ree aia 25,783 — 31 — 5,213 
gh aR RR A RE Re eo Sea 5 4,417 + 12 4 182 
Reserve with Federal Reserve Banks___-__ 13,073 : 88 + 1,053 
as ate al enthnassabnin on expe 796 t 25 + 13 
Balances with domestic banks__----_-----_ 2,140 ~ 130 — 124 
Liabilities— 
Demand deposits adjusted_-._--__-_----~-- 47,059 + 313 — 46 
Time deposits, except Government___---. 14,866 — tli + 412 
U. 8. Government deposits_._..._....._...... 1,376 — 140 + 428 
Interbank demand deposits: 
PREIS UI, nas hase: os gp unevepanttien mriingudtomcnseanal 8,580 — 334 — 543 
I I hs daha Died inn eb doen ae dress ereenensouoes 1,400 + 11 — 14 
I rn diets his cnet ensnin areiey coincide 225 — 24 t 69 


Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
IEE: SIE ~Vapschidlda'e ee a gh api eed 18,839 


tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., befcre deducticn of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 
Company and Issue— Date Page 


Consolidated Rock Products Co.— 


Fixed and non-cum. income 3%-5% bonds, due 1962__Oct 1 ® 
Lehigh & New England RR.— 

i45u mortgage 3% bonds, series B, due 1975__--_--_--~- Sep 16 848 
National Union Mortgage Ccrp.— 

29-ycar collateral trust bonds, series A, due 1954_____ Jan 1 548 

Special interest notes (unattached to bonds)......-sJan 1 648 


Auciion Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 


Sept. 1: 

Shares STOCKS $ per share 
100 Units Continental Air Filters, Inc._____-- dices $10 lot 
10 Glasgo wenishing, common B 14% 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
— 2 ama News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 


Adams (J. D.) Manufacturing— 


Increased quarterly oie 25c 9-30 9-15 
Addressograph-Multigiaph Corp. (quar.) 50c 10- 9 9-16 
Extra — Ps . 75c 10- 9 9-16 
Advance Aluminum Castings 124ec 9-20 9-10 
Actna Ball & Roller Bearing Co., common 20c 9-15 9- 1 
5‘- convertible preferred (quar.) ; 25c 9-15 9- 1 
Aetna Standard Engineering Co., common 25c 9-15 8-28. 
5’, preferred (quar.) $1.25 9-30 1-25 
Alabama Power Co., 4.20% (quar.) $1.05 10- 1 9-1T 
Aldens, Inc., common (quar.) 37ec 10- 1 9-10 
4%‘, preferred (quar.) ra - $1.06% 10- 1 9-10 
Allen Electric & Equipment (quar.) 2'ec 10- 1 9-20 
Allied Chemical & Dye (quar.) $1.50 9-20 9-10 
American Factors, Ltd. (quar.) - 30c 9-15 8-31 
American Insulator Corp._- . 20c 9-30 9-10 
American Optical Co. (quar.) 50c 10- 1 9-15 


American Tobacco Co., 6% pfd. (quar.) $1.50 10- 1 9-10 
Ampco Metal, Inc. (quar.) 2 10c 9-30 9-14 
Ashdown (J. H.) Hardware Co., Ltd. 


Class A (quar.) t15c 10- 1 9-10 


Associated Spring Ccrp. (quar.) 30c 9-10 9- I 
Special 1 20c 910 9- I 
Atlantic City Electric (quar.)_____- 30¢c 10-15 9-23 


Atlantic Oil Corp. (irreg.) : = 20c 9-10 8-14 


Atlantic Refining, 4% preferred A (quar.) $1 1l- 1 10- 5 
334% preferred B (quar.) - 93%4c 11- 1 10- 5 
Atlas Press Co. (quar.) wea i 15c 9-10 9- 3 


Auto Fabric Products Co., Ltd. 
69c participating class A (quar.) wy $15c 10- 1 9-15 
Class B_ (quar.) = ied . t10c 10- 1 9-15 
Automatic Fire Alarm Co. (Del.) (quar.) 30c 9-21 Go FT 
Avery (B. F.) & Sons Co., 6% pfd. (quar.) 37 ec 10- 1 9-20 


Barber Oil Corp..-___-- Wiadaamretouhl 50c 10- 1 9-16 
Bastian-Blessing Co. . ‘ aocash a 75¢ 10- 1 9-15 
Bates Manufacturing Co. . 50c 9-28 9-13 
4%2‘~ preferred (quar.) $1.12! 10- 1 9-13 
Beatrice Foods Co., common (quar.) astgiie 50c 10- 1 9-14 
3%%° convertible preferred (quar.) 84%ac 10- 1 9-14 
Beatty Bros., Ltd. (quar.) ‘ ed ' t60c 10- 1 9-15 
Bendix Aviation Corp. (quar.)_-. 50c 9-30 9-11 
Extra f : 50c 9-30 9-11 
Bliss (E. W.) Company. - : 
New common (initial quar.) —- 25c ll- 2 10-1 
Bridgeport Gas Light Co. (quar.) , 35c¢ 9-30 9-14 
British Columbia Electric Co., Ltd.— 
4% preferred (quar.)___ : t$1 10- 1 9-15 
Brown-Forman Distillers Corp., com. (quar.) 20c 10- 1 9-17 
$4 preferred (quar.)__. ; $1 10- 1 9-17 
4% junior preferred (initial quar.) . ba 10c 10- 1 9-17 
Bucyrus-Erie Co., common__---_- _— - 35c 10- 1 9-14 
7% preserved  (quazv.)........._-- ; $1.75 10- 1 9-14 
Budd Company -- aes et 10c 9-30 9-16; 
Buffalo Niagara Electric, 3.6% pfd. (quar.) 90c 10- 1 9-20. 
Building Products, Ltd. (quar.) PDAS £40c 1004 9- 9 
Bulova Watch Co. cages. Fie da ihidd- al catia: titan Si Seem ins 15¢ 10+..1 9-16 
Extra -.---- ee 50c =10- 1 9-16 
Burd Piston Ring (quar.) 1 OR ee ee 15¢ 9-20 9-10 
dank lean ee By ware ee 15¢c 9-20 9-10) 
Burlington Steel Co., Ltd.........__._- pe tl15c 10- 1 9-10 
Byers (A. M.) Company____--_-_-_ ws Sas 25c 9-24 9-10 
Calgary & Edmonton Corp., Ltd. (s- a) __ on t5c 10-15 9-10 
California Electric Power, $3 pfd. (quar.)__ 75c 8 =1l- 1 10-15) 
bY aged pretereen (GUG0.} 242.220... 63c 10- 1 9-15. 
512 preferred (initial quar.)___ : 28c 3=—:10- 1 9-15 
California Pacific Utilities, common (quar.)_ 60c 9-15 9- I 


5% preferred (quar. ator ae Aner 25c 9-15 9-2 
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Below we give the dividends announced: in previous 


weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per When Holders 











Name of Company Share 
Abbott. Lebcratories (increased auar.)_.----~ G5c 
Extra. __- SP: 15c 
Abitibi Power & Paper Co., “ Ltd., $1.50 pfd. t37%ec 
$2.50! prior preferred (quar.) sainiheadelths depaseasdleganes t62%c 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A partic preferential (quar.)__.-- t25c 

mee . penerrem? . (Guar.) . 4-2. $$1.25 
Acme Electric Corp. (quar.) —----- iia Tee 
Acme Glove Works, Ltd. (interim) —---____ $25c 
ee See. GA (OUST nema meamineeet $1 

ricultural Insurance Co. (N. Y.) (quar.)— 75¢ 

Iberg Bearing Co., class A (quar.)-- ~ 2340 
Akron Canton & Youngstown RR. 

5% preferred (s-a) $2.50 
Alabama & Vicksburg Ry. (s-a)_-----_--~-- $3 
Allegheny-Ludlum Steel, common___ oe 40c 

$4.50) preferred: (quar.)_-.----.----.---. $1.12%4 
Allianceware, Inc., common_- iste le = 20c 

$2.5@ conv. preferred (quar.)_--..._-____ 624eoc 
Allied Labcratories: (quar.) ___..--------_-- 25c 
Allied Stores Corp., common (quar.)_____-~ 75c 
Allis-Chalmers Mfg., common (quar.)_---~ 40c 
Alpha Poertiand Cement._._._-__.._--_____ 25c 
Aluminum Co. of America, common_-_______ 50c 

$3.7% preferres (quar.).-..-~.- 3... 93%c 
Aluminum Co. of Canada, Lid.— 

4% preferred iquar.)_________ al $25¢ 
Aluminum. Goods Manufacturing (quar igege 20c 

RR SR eae aa ST any oe 50c 
Aluminum Industries ______-______________ 15¢ 
Amalgamated Leather Cos., Inc.— 

6% convertible preferred (quar.) ~~ 75c 
Amalgamated Sugar Co. ‘quar.)_ 12%ec 
American Aggregates, 5% preferred (quar.) $1.25 
Amcrican Agricultural Chemical Co. (Del.)— 75c 

STS. ai Ses Be $1.50 
American: Bank Note, common _______-___ 40c 

6% preferred. (quar.) -..-.___.---______ 15c 
American Can, Co., 7% preferred (quar.)-— $1.75 
American: Car: & Foundry Co., commen_-. $3 

7% wnen-cum; preferred (quar.)....---~ $1.75 
American: Casualty Co. (Pa.) (quar.)_----_ 20¢e 
American Chain & Cable Co., com. ‘quar.)_-_ 35c¢ 

Te cgtinaalaome 10¢ 

5% ‘peeferred' (quar.)iu._.._-.___.----_-- $1.25 
American Chicle Co. (quar.)__-__-_-______- 50c 
American Gigarette & Cigar Co., common-_-_-_ $1.25 

6% preferred .(quar.)_..-----------_--- $1.50 
4merican* Colortype Co. (quar.)_-.-------- 30c 
American:Cyanamid Co., common (quar.)__~ 25c 

342%. preferred A (quar.)_-.------------ 872c 
American Department Stpres (quar.)___--- 0c 
American: District Telegraph Co. (N. J.) — 

Ea Ee ce ge CH SeEy ae $1.25 
American: Export: Lines, Inc. (N. Y.)_----- 50e 
American & Foreign Power, $7 pfd. (accum.) $1.75 

$6 preterred: (aecum.) -___.-.-.-.______.- $1.50 
American Fork & Hoe, common _____-_-__-- 30c 
American Fruit Growers (quar.)__.-_---- 25c 
American Gas; & Electric (cash dividend) — 

IY StS i Gr cieitindieine ioe scgllonee 25¢ 

Stock dividend (2/100ths share of Atlantic 

City. Electric common for each share 
I cet ait” wins nnn kodaman ohana duahiis 

454% -preferred: (quar:)—--..--.___----. $1.18% 
American General Insurance: (Texas) (quar.) 25c 
American’ Hair & Felt Co., com. (quar.)___ 50c 

$6 2nd preferred (quar.) cnthaglbtintewn hte titettnt bin $1.50 
American Hardware Corp. (quar. te 25¢ 
American-Hawaiian. Steamship. Co.__..___-- 75¢ 
American Hide & Leather Co— 

6% convertible preferred (quar.)_.--- ~~ 75¢ 
American Hoist & Derrick Co.______-_-__-_ ae 50c 
American Home Products (monthly) ___-__- 10c 
American Ice Co., 6% non-cum. preferred___ $1.50 
—— Insurance Co. of New Jersey (s-a) 25c 

© RRL ESR BES SS ae 10c 
pe Laundry Machinery Co. (quar:)__ 50c 
American Locker Co., class A> (quar.)______ 10c 
American Locomotive Co., common__-_-_- ft 35c 

7% preferred (quar.)______- Secapehieed $1.75 
American Machine’ & Foundry Co., ‘common_ 20c 

Da. weeenerea - (Gier.) 2-2... 5. 97 4ec 
Amerigger” Moeter~ ‘Cor... $ 
American Nationa] Finance— 

$6 preferred (s-a)_ —— $3 
American News Co. (bi- -monthly) ph 25c¢ 
American Paper Goods 

7% preferred (quar.) as 61.75 

1% preferred (quar.)___-___-___________ $1.75 
American Potash & Chemical— 

Gee (Gee)... nee 37%e 

8 EE Pee 37%4ec 

$4 preferred A (quar.)_--..____-_____-____ $1 
American Power’ & Light, $5 pfd. ‘accum.)_ $1.25 

$6 preferred (accum.)- amides . $1.50 
American President Lines, ‘Lid.— 

5% non-cum. preferred (quar.)__________ $1.25 
American Radiator & Standard Sanitary 

Corp., common (increased)______________ 25c 

a 10c 
American Smelting & Refining Co. (irreg.)_ $1.50 
American Snuff Co., common______________ 50c 

Ce pesteme® (quar.) $1.50 
American Stainping Co. lirreg.) . = 20c 
American States Insurance (Indianap-_ 

i Ph II i ee. SG 30¢ 

erican Steel Foundries_.._...___-.._.. 50¢ 

merican Stores Co. (quar.)______________ 35c 
American: Sugar Refining Co.— 

1%. preferred : (quar.)______ poe ee $1.75 
American Sumatra Tobacco Co...________ 50c 
American Telephone & Teiegraph Co. (quar.) $2.25 
American Vitrified Products Co., pfd. ‘quar.) $1 
omeeeee Woolen -Co., common quar.) _____ $1.50 

SS SAEED i Acero HE $ 
$4 -comvertible prior preferred (quar.)___ $1 

a Ge peeeerree-: (Quer.)——---. $1.75 
Anaconda: Copper Mining Co.___-.________ 75c 
Anchor Post Products (quar.)__..______ 12%2e 

6%. prior preferred: (quar.)_..________ alte $1.50 . 

6% prior preferred (quar.)___._________ $1.50 

PEMAGMRGr ENO. 2... 25c 
Apex Electrical Mfg., common_____________ 20c. 

7% prios preferred (quar.)__.__________ $1.75 
Apex: Smelting Co. (quar.)__.....__._____ 37 ec 
Apollo Steel Co. (liquidating) ______ ________ $6 
Bopper mete, Geep, 10¢ 
Arcade Cotton Mills— 

Common (quar,) -...--_-----____-______ $1 

Common (quar.) ----.--------------__.. $1 

Om pemeteer (6-6) 2, $3 
Arkansas Natural Gas Corp.— 

Boge cl; Corp; (quar.) ..._..--_.__.._..... 50c 
Arizona Edison Co., common (quar.)__-_-- 25¢ 

7 pene eee ot se cs $1.25 
Arkansas Missouri Power (quar.)________ 25c 

6% preferred -tauar.) —_....-._-..__.--. 15¢ 
Armeo’ Steel Corp., common_________---_-_- 50¢ 

442%. convertible preferred (quar.)_----. $1.12% 
Armour & Co., $6 prior pfd. ‘quar.)_._____ $1.50 
Armstrong Cork Co. 

Secyeceeeeeeee (GNar) 93%c 

yn Oe na manana $1 


Payable of Rec 
10- 1 9- 8 
10- 1 9- 8 
10- 1 9- 1 
10- 1 9- 1 
10-1 9-10 

9-15 8-20 
9-15 9- 3 
10- 1 9-17 
9-11 8-206 
10- 1 9-15 
10- 1 9-20 
10- 1 9-15 
10- 1 9- 8 
9-30 9- 1 
9-15 9- 1 
10- 1 9- 7 
10- 1 9- 7 
10- 1 9-14 
10-20 9-20 
9-30 9- 3° 
9-10 8-14 
9-10 8-20 
10- 1 9-10 
12- 1 ll- 3 
10- 1 9-13° 
10- 1 9-13* 
9-15 8-20 
10- 9-16 
10- 1 9-16 
10- 1 9-18 
9-28 9-14 
9-28 9-14 
10- 1 9- 1° 
10- 1 9- 1° 
10- 1 9-16* 
10- 2 9-16° 
10- 1 9-16° 
10 -1 9-23 
9-15 9- 3 
9-15 9- 3 
9-15 9+ 3 
9-15 Q9- 1 
9-15 9- 1 
9-30 9-15 
9-15 9- 1 
10- 1 9- 3 

10- 1 9- 3 
10-15 9-23 
9-15 9+ 1 
9-14 9- 1 
9-15 9- 3 
9-15 9- 3 
9-15 8-31 
10- 8 9+24 
9-15 8+12 
9-15 812 
10-1 9- 3 
9-12 9- 2 
10- 1 9-20 

-10- 1 9-20 
10- 1 9-10 
9-14 9+ 1 
9-10 8+26° 
9-10 9+ 1 
10- 1 9-14* 
9-3C 9-10 
10- 1 8+31 
10- 1 8+31 
9-10 8-27° 
9-10 8-31 
10- 1 9- 9* 
10- 1 9- 9* 
9-10 8-31 
10-15 9+30 
9-15 8-19 
12-15 12-1 

9-15 9- 3 
9-15 9- 6 
12-15 12-6 
9-15 9- 1 
9-15 9-1 
9-15 9- 1 
10- 1 9- 7 
10- 1 9- 7 
9-20 9-10 
9-24 9-1 
9-24 9- 1 
9-24 9- 3 

10- 1 9- 2 

10- 1 9- 2 
9-30 9-17 
10- 1 9-15 
9-15 8-31 
10- 1 9- 3 
10- 2 9- 7* 
9-13 9- 2 
10-15 9-15 
9-17 9- 1 
9-15 8-26* 
9-15 8-26* 
9-15 8-2€* 

10-15 10- 1° 
9-29 9- 7 
9-22 9- 3 
ll--1 109-22 

1-31-49 1-21 
Hie | 8-10 
10- 1 9-20 
10- 1 9-20 

9-15 9-1 
9-10 8-30 
9-30 9-10 
9-30 9-24 

12-23 12-18 
12-23 12-18 
9-15 8-13 
9-15 9- 1 
10- 1 9-15 
9-15 8-31 

9-30 9-15 
9-15 8-16 

10-15 9-15 
10- 1 9-10 
9-15 9- 1 
9-15 9- 1 








Per 

Name of Company Share 
Arnold Constable Corp. (quvar.) -- Aa 1242c 
Art Metal Construction (quar.).___-------. 50c 

I PS EE ES int) 50c 
Se aner Waetee) 40c 
Artloom Carpet Co.— 

ee ae 3% 
Asbestos Corp., Ltd. (quar.) _____--------. t25¢ 

a tic 
Ashland Oil & Refining (increased quar.)- 30c 
Associates Investmeni Co, (quar.)-------- 50c 
Atlantie Coast Line Railroad________----- $1 
Atiantié Gil Corp. (irreg.) _.......------—- 20c 
Atlantie Refining Co. (quar.) __.___--.---- 37 4ec 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.)_--..-.-.-.--- 56 %c 
pg EE ee eee 50c 
Auto Electric Service Co., Ltd., common_--- $15¢ 

ie 1 ae ssc nsok Seana t15e 

Class A (quar.) - PR EE 
Avycc Manufacturing -Corp.— 

$3.25: pesferred: (quar.) _........_._.-..- 56 Yac 
Avery (B. F.) & Sons, 8% ptd. quar.) ° 37 2c 
Ayshire Collieries Corp. (quar.) _--_-_-------- 25¢ 
Be ES eee eee 25c 
Babbitt (B. T.), Inc (quar.) Seti aw 30c 
Babcock & Wilcox Co.- RE ee $1 
Baldwin Company 

6% preferred (quar.)-___ $1.50 

6% preferred (quar.) $1.50 
Baltimore Brick Co., 5‘ 1st pfd. ‘accum.) $2.50 
Baltimore Porcelain Steel Corp.— 

7%. convertible: preferred (quar.) _-------- 8%c 

7% convertible. preferred (quar.)_----~- ond s%e 
Bancrogé (Josepha) & Sons_-_-------------- 25c 
Baneor & Aroostook RR. Co.— 

5% weeferrem (quar.)___.....--...- $1.25 
Bangor Hydro-Electric, common (quar. Rectag 40c 

7% ‘pegeerreai~ (quar.) _...._...--..--.. $1.75 

% wees: (euet.) =... --- <--sea0 $1 
Barber-Ellis Co. of Canada, Ltd. (quar.)-- t25¢ 
EN TS RE aegis SB 2 t12%ec 
Basic Refractories, Inc. (quar.)_--------- 10c 
Bausch & Lomb Optical Co., common_--_--—- 25¢ 

4% preferred (quar.)___-_~_- chee re $1 
RS SS ae ase 27¥ec 
Beau Brummel! Ties, Inc.___~_- ee 12%2c 
Beaver Lumber Co., Ltd., class. A “Yquar. bu t25¢c 

S1.4e: .wectemee: (qusar.) ...._--.._.----- $35ce 
Beech Creek RR: Co. (quar.)_-_--_------- 50c 
Beech-Nut;: Packing Co. (quar.)_____------ 40c 
Belding-Corticelli, Ltd., common (quer: )---- %$1.50 

7% preferred (quar.) “Deor> eR ees $$1.75 
Bell Telephone. Co, of Canada (quar. ESS t$2. 
Belleterres Quebec Mines, Ltd.________--___ t10e 
Bendix Home Appliances____-_-__.-___-_--- sT%e 
Benefieial Industrial Loan— 

Common (increased) --------_---------- 3742c 

$3.25 preferred: (quar.)______________--___ 81%4c 

$¢@ mreferred: (initial) ..._._-.__----_---_= $1.02% 
Benson & Hedges, $2 conv. preferred (quar.) 50c 
Bessemer Limestone & Cement Co., com._-- $1 

I ns ws owe cso nih $1 

4% preferred (quar,)_----_~- pote ee lias 50c . 

4% preferred (quar.)_______-_-_-- wasnt dh an ci 50c 
Bethlehem Steel Corp. (Del.) 

7% preferred (quar.)_____- site nected $1.75 
Bibb» Manufacturing (quer.)_-.--___------- 50c 

al tna tn evens tm wel ede $1 
Bingham-Herbrand Corp., common quar.) 25e 

BR Re aR tg bale afl arp > 25c 

5% convertible preferred (quar. oe ae Re 12'%c 
Birmingham Ges €o., common___-_-__-----~ 30c 
Birmingham Water Works, 6% pfd. (quar.) — 50 
Black & Decker: Mfg. Oo.__--~-~.--u------ 

SE Sen ew eS  50c 
Black, Sivalls & Bryson, Inc.— 

4.25%. pretesreds (quar.)—_-...---.-.----- $1.06% 
Blaw-Knox Company --_--------_--------- 25¢ 
Bliss & Laughlin, Inc., common_- engine 25c 

5% canvertible preferred (quar.)___------ 3742c 
Block Bros. Tobacco. 6% preferred (quar.)_ $1.50 
Bohack (H. Cf.) Co., Inc.— 

5%% prior. preferred (initial) _____----- $1.37 
Bohn Aluminum & Brass Corp._____------ 25c 
Bond Stores, Inc. (quar.) Te dna sag ane Pombo 50c 
Book-of-the-Month Club (auar.)_-_--__---_ 25c 
weeeeee Ge meme MONO, ee $2 
Boston Insurance Co. (quar.)_______------ 60c 
mecame: Bats, eemmon.__._.__ ee 50¢ 

BS -ageeeree seer.) ._..__...__ 31%c 

6% prior preferred tquar.)_--.._--._--- 37 4c 
Bower: RolHer Bearing Co. (increased)_ ~~ $1 
Brach: (B. J.). & Sens (auar.)_____--__---- 75c 
Brazilian Traction Light & Power, Ltd.— 

6% «mrecerren: (euar.) ....--___.___..... $$1.50 
Brewing Corp. of America (quar.)_ ~_----- 62%2c 
Bridgeport Brass Co.— 

5%2% convertible preferred (quer.) bas ehcie $1.37 4 
Briggs & Stratton atta IE ia er echie or er ges 25c 

Extya. —-..-_. fa eaten Gael 35c¢ 
Bright (T. G.) & “Co., ~ Ltd. (interim) _ Pe ne 125c 
Bristol Brass Corp. (quar.) SF cea ch aranratiiainttadtenell 30c 
Bristol-Myers Co., 334‘, preferred (quar.)~— 93%c 
British-American Bank Note Co., Ltd.____-~ t25¢ 
British-American Oil, Ltd., common (quar.)-— $25c 

3%fe. preferred (quar.) ...--.---_---_-- $$0.234375 
British-American Tobacco Co., Ltd.— 

a ie AT ree ea pe 1s 

Negistered. (interim) — .............--.. 1s 
a oo iow sins erin a ras mewn a2 % 
I NI oo as wm eee ree omelh alls “se 
British Columbia Packers, class A (s-a)--- %37%c 

Clas B (increased) _-_-~_ cite ian ean $25c 
Briiish Columbia Power Corp., nme 

Class A (quar.)-— RE SAN SAAS 3 $40c 
Broadway Market Corp. (quar. ee 15c 
Brockway Motor Co.._____ fies ; 50c 
Brooke (BE. & G.) Iron (quar.) - ayaa > the 15¢c 

0 EL aa arenbing scgceteariachin 15¢ 
Brows & Bigeslow=.-—~-...---------~-----.- 25c 
pean) een Geb. ie 25c 
Brown & Sharpe Mfg. Co. 1 in kee 30c 
Brown Shoe Co., $3.€0 preferred ‘quar.)__ 90c 
Bruck Mills, Lid. (quar.)__..-.------_=... t30c 
-Brunswick-Balke-Collender Co., com. (quar.) 25c 

RE ol le sca ek ao enagagin as eo Diao as eee patra 25c 

OG: pemreered.. (quar:) =.=... so $1.25 
Buckeye Pipe’ Line Co... _--..--__-------- 20¢c 
IN sn ee coh ee 25c 
Buffalo Bolt Co, (increased quar.)___------ 37%4ec 
Burgess Battery Co._-..__- ae Heaiesal 25c 
Burrard Dry Docks, Ltd., dies ibs ck. t120¢ 
Burroughs Adding Machine Co. (quar. Dipace 15¢ 
Bush Terminal Buildings, 7%. pfd. ‘accum.) $1.50 
Butler (P: H.) Co., conmimon (quar.) —-_----~ 20c 

5%. convertible preferred (quar.) ___----__ 31%c 

“ mnon-conv. preferred B (quar.)___.--_ 31 ¥%c 
Butler Water Co.. 7% pfd. (quar.)___----- $1.75 
Cc. I. T. Financial Corp. (quar.) _..-------- 50c 
California Cotton Mills (quar.)_..-.------~- 15c 
California Ink Co. (quar.)_.._______-_---- 75¢ 
California Water Service Co. (quar.)_.-- 50c 
California-Western States Life Insurance 

gt a Te Ra phy Re 2 50c 

AAS NERA Na CoC 50c 
Camden Forge Co. 

542% convertible preferred (quar,)___--- 34%¢6c 
Camden Refrigerating & Terminals— 

Gana weeeeee COr8 Jeo oo os $2.50 
Campbell Wyant & Cannon Foundry * Peace 50c 


When Holders 
Payable oj Rec. 


9-24 
9-30 
9-30 
9-20 


9-22 
9-30 
9-30 
9-15 
2-30 
9-13 
9-10 
9-15 


9-30 
9-10 
9-15 
12-15 
9-15 


1i1- 1 
10- 1 
10- 9 
9-10 
10- 1 
10- 1 


10-15 


1-15-49 


9-27 


10- 1 
1-2-49 
9-17 


10- 1 
10-20 
10- 1 
10- 1 
9-15 
9-15 
9-15 
10- 1 
10- 1 
9-15 
9-13 
10- 1 
10-1 
10-1 
9-27 
10- 1 
10- 1 
10-15 


, VPP OLS CT 
Seacees--- 


a ~ as 
cooworvesos Yocuwsd 
i fe AR ae, eis ose 
eR coocew’ 


10- 1 
10- 1 
9-20 
10- 1 


10- 1 
9-10 


9-30 
9-15 
9-15 
10-15 
9-15 
10-15 


10- 1 


10-15 
9-10 


9-14 
9-14 
9-13 
9- 7 
9-10 
10-31 
9-15 
9-15 
9-15 
10- 1 
9-15 
9- 7 
9-10 
9-13 
9-15 
9-10 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
10+ 1 
9-15 
9-26 
10- 1 


9-15 
9-15 


10- 1 


9-30 
9-15 


' 
~ 
oeerre 


9-10 
9-15 
9-15 
8-27 
8-18 
9- 1 
9- I 


9-10 
8-31 
8-31 
9- 1 
9-15 
9-15 
8-31 


9-10 


9- 3 


8-31 
9-15 


9-11 


9-17 
8-25 


9-16 
8-30 


9-30° 


8-25 


9-10 


8-23 
8-27 


10-15 


. 8- 2 


9- 1 
9- 1 


9-20 | 


8-20 
8-24 
8-31 
9- 3 
8-28 
8- 2 
9-15 
9-17 
9-17 
9-i 


9- 1 


9-10* 
&-2U 
$-10 
9-10 


8-31 
8-31 


9-15 
9-17 


' Carpenter Paper Co. 


Ghatca Steel Products, Lid.. 


Name of Company 


Canada. Cement:Co., Ltd., $1.30 pfd. (quar.) 
Canada’ Crushed Stone, Ltd.__------------- 
Canada Flooring, Ltd., ciass B. (initial) 
Canada Foundries & Forgings, Ltd.— 

SY OO | een 
Canada Malting Co., Ltd. (quar.)~-------- 
Canada. Northern Power, Ltd. 
Canada Permanent Mortgage Corp. 
Canada! Steamship Lines Ltd. (s-a) 
Canada Wire & Cable ee. Lid.— 

Class: A (quar.)- eee ee 

Class B (interim) _ aa ariel 
Canadian Breweries, Ltd. (quar.)__---- 
Canadian Canners, Lid., common (quar.) 

5‘ lst preference (quar.) “ 


(quar.) — 


Participating c 
60c non-cum.conv. pfd. (quar.) - 
Participating ys! i 

Canadian Cottons, Ltd., common (quar.) 
6‘o preferred quar.) ___ . 

—— Food: Products, Ltd., common--—- 
NE ERE EE ECL LL TEDL EM 


44,%, preference (quar. )_ ~ 
Canadian Foreign Investment Corp., gr? ee 
Quarterly 


Canadian General Electric Co. (quar.) 
Canadign General Investments, Ltd._-- 
Canadian Ice Machine Co., Ltd.— 
Dian! Ae Mouser: es ec ees st----e 
Canadian Industries, Ltd., common (quar.) 
7’o preferred (quar.) - . 
Canadian Ingersoll-Rand Co.; pe ee fae 
Canadian Motor Lamp Co., Ltd. (quar.)_- 
RR RS cp SEER Ble kp SE ne se 
Canadian Oil Gos:, Ltd., 8% pfd. (quar.)-- 
So ereserres (0ner:) ........-—-----------*- 
4% preferred (quar,)___._-------- ------ 
(interim )_-—- 


Canadian Pacific Railway Co. 
Canadian Silk Products Co.-—— 


$1.50: class A (quar.)-__ o inert 
Capradian Wirebound Boxes, Ltd — 

$1.50 class A. (quar.)- 3 
Carey, Baxter & Kennedy quar.) 


Carnation Co.,: 

3% % 1st preferred (quar.) -------------- 
Carolina Telephone & Telegraph Co. ‘quar.) 
SIE ee cette deck iepalaiee 
Carpenter Steel Gp. - = -------------- 
Carrier Corp., 4% preferred (quar.)___---- 
Carriers. & General Corp... (quagt.)— 2-2 
Case (J. I.) Company, common 

7%o preferred (quar.)_____---_--~- 
Cassels’ 5¢ to 10c Stores (quar.)----------- 
Cassidy’s, Ltd.;.7% preferred eonwil ac 
Castle. & Cooke, . 
Centra}: Cold Storage Co. (interim)___-__-_- 
Central Illinois. Light Co., 442‘2 pid. (quar.) 
Central Illinois Public Service 

4% preferred. (quar.)_____-_-_- 
Central Investment Corp. ‘quar.) 

Extra 
Central Ohio Light & ‘Power Co. (quar.)} 
Central ‘Paper : Ca... (quar.) _---------..----- 
Central & South West Corp. ‘quar.)------- 
Certain-teed Products 

4¥2% prior preference (quar.) ---------- 
Century Bijectrie Co._--..-------- seals 
Century Ribbon Mills (quar,.)------------- 
Chamberlin ..Co,. of Ametica--- ; 
Champion’ Paper & Fibre, common__---~--- 

$4.5@. preferred (quar.) 
Chapman Valve Mfg. Co. 
Charleston: Transit Co., 6’. 


(quar.) ‘ 
pfd. tquar.) 
Chemical Bank & Trust (N. Y.) 
Cherry Rivet Go. ‘quar,) 
Chesapeake & Ohio Ry,, common . 

342% convertible preferred (quer.) ~~~ 
Chesebrough Mfg. Co. (quar.)—----- 

Extra . — Ay-ate 2 
Chesterville “Mines, 
Chicago Mill & Lumber Co. 


(quar.) __—- 


RS 


Extra —- ies =! 


Chicago Rivet- & Machine Co. 
Extra 
Chicago Rock Island & Pacific RR.— 
SH Graeterreg: Cqeat. ) na stn spon one 
5% preferred (quar.)__- ~~~. 
Chicago, South Shore & South Bend RR— 
Reduced quarterly 
Chicago .Towel.Co;, common. ‘quar.)- 4 
7% . preferred (quar.)___-_--- atti = 
Chickasha Cotton Oil (quar.) ...---------- 
Christiana’ Secvrities, common.- pore 
7% preferred (quar,)—_ pease : 
Gye fees Gee.) .. =. ces 
Cincinnati Gas & Electric 
4% preferred (quar. )_- 


(quar.) 


Cinzano, Ltd.,.542% pfd. (s-a)_..--------- 
Cities Service Co. (quar.)___ és Jamul 
City Auto Stamping Co. (quar.)___-------- 


Gity Ice & Fuel;Co. (quar.)----.--------.-- 
City of Paris Dry Goods Co., common (s-a)~— 
7% 1st preferred (quar.) _-------~----—. 
1% 1st preferred (quar.) _--_.-------- joes 
Clark Controller Co. (increased) 


Clark* Equipment Co., common (quar.) —-__ 
5% preferred (quar.)___- 2 Ta 
Cleveland Cliffs Iron Co., common (quar.)— 


$4.50 preferred | (quar.). 
Cleveland Electric Tluminating 

$4.50 preferred (quar.)__---.-----------~- 
Cleveland Graphite Bronze, common que ) 

5% preferred (quar.)_--- T= a 
Climax Molybdenum Co.. - 
Clinchfield Coal Corp. (quar.) Re Sa eee 
Clinton. Industries (monthly) --- : 
Clorox Chemical (increased quar.)_-----~-- 
Cluett, Peabody & Co., common (interini) --- 

To preferred (quar.)._--~. : oe 

4%. 2nd preferred (quar. Wt Sa eee 
Coast; Counties Gas & Electric— 

4% preferred A (quar.) _-.-.-----~---- atl 
Coca-Cola Co, 
Coca-Cola International * 
Cochran Foil -Co. ‘quar.) ~~~ -- ote 
Cockshutt: Plaw. Go. (s-a) -.---~---------- 
Coleman Company 

442%. preferred (quar.) 
Colgate-Palmelive-Peet_ Co.— 

$3.50 preferred (quar.)-----~---------~-~ 
Colonial Ice Co., com. (quar.)-- pene 

$6 preferred B (quar.) ~~ poesia alichaiend 
Colorado Fuel & Iron (quar.)- poets 
Columbia Baking, common (incres sed) _____ 

50c participating preferred (quar.) 
GRRE SS a a a ee inte ry Rae 
Columbian Carbon Co. (quar. “a 

Commercial Credit Co,— 

Common (increased quar.) —- 

3.60% preferred (quar.) bees igen 
Commereial Solvents Corp 
Commonwealth Sivesiteend. Co. 
Commonwealth Life Insurance Co. 

Quarterly 
Commonwealth Shearing & 

Extra 
Commonwealth & Southern Oorp. — 

$6 preferred (accum.,)-- 


(Del.) _---- 
(Ky.)— 


Stamping: axa 


Per 
Share 


t3242c 
$10c 
t15c 


137%c 
t50c 
$15¢ 

$$2 
$50c 


$1 
$25c 
t50c 
t31%4c 
t25c 
t5c 
$15¢ 
$10¢ 
t55¢e 
$30c 
$18%c 
$25c 


$$1.1242 


t75c 
i $Z 
$20c 


t20c 
t17Tec 
$$1.75 
1$1.50 
t15e 
$15c 
t$2 
$$1.25 
t$1 
t50e 


i37%ec 


t374ec 


26c . 


50c 
93%4e 
$2 
50c 
50c 


$1 


*1 
2% % 
50¢ 

~ 25c 
62'2e 
$3.50 
$1.75 
$1.75 
25c 
50c 
$1.25 
25c 
$1.1242 


$1.12% 
40c 
$1.25 
30c 

$1 

20¢ 
40c 

50¢ 
$1.75 
$1 


25¢ 
$1 
$7.50 
12%ec 
$25c 


53 ac 


8742c 
$1.50 


$1.50. 


25c 
25c 
12'2c¢ 
25e 
50c 


75¢ 
90c 
374ec 
6c 


15¢ 
12%2¢ 
12%2c 


$1.50 


When 
Payable of Rec. 
9-20 8-20 
9-20 9- 1 
1-3-49 12-17 
9-15 8-27 
9-15 8-14 
10-25 9-20 
10- 1 9-15 
10-15 9-17 
9-15 8-31 
9-15 8-31 
10- 1 8-31 
10- 1 9-.8 
10- 1 9-8 
10- 1 9- 8 
10- 1 9-,8 
10- 1 9- 8 
10- 1 9-3 
10- 1 9-3 
lo- 1 “8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 9-,1 @ 
10- 1 9-}5 | 
10-15 9-30 
> 
10- 1 9-15 — 
10-30 9-20 
10-15 9-15 | 
9-28 9-13 | 
9-15 8-25 
12-15 11-25 
10- 1 9- 1 
10- 1 9-, 1 
10- 1 9- 1 
10- 1 8-23 
10- 1 9- 1 
10- 2 9-10 
9-28 9- 7 
9-15 9- 1 
10- 1 9-15 
10- 1 9-22 
9-10 9-1 
9-13 9- 1 
10-15 9-30 
10- 1 9-15 
10- 1 9-11 
10- 1 9-11 
19- 1 9-22 
10-1 9-1 
9-10 9-1 
9-15 9-1 
10- 1 9-10 
9-30 9-17 
9-2) 9- 3 
9-21 9- 3 
10-15 10-1 
9-30 9-17 
11-30 il- 3 
10- 1 9-17 
9-14 9- 3 
9-15 9- 17 
9-10 9- 3) 
9-10 8217 
10- 1 97 9 
10- 1 9-20 
g- 1 8=20 
9-30 8-10 
10- 1 9-157 
9-30 9-20 © 
10- 1 9- 8B) 
l1l- 1 10+ 8 
9-25 9-4 
9-25 9- 4 
-10-15 10: 1 
9-30 9-15 
9-30 9:15 
9-15 -8-27 
9-15 8-27 
9-30 9410 
12-31 12-10 
9-15 o 1 
9-20 g- 4 
9-20 9» 4 
10-15 9 8 
9-15 8+23 
10- 1 9+20 
9-14 8-16. 
19-.1 9415 
9-30 $15 
9-20 &28 5 
9-14 8-31 
9-30 910 
1- 3 124-24 
11-15 11410 
2-15-49 2-10 
9-14 9- 4 
9-15 8-27 
9-15 8-27 
9-15 9- 3) 
9-15 g- 3 
10- 1 9-10 
9- 9 8-30 
9- 9 2-20 
9-30 9-15 
9- 6 8- 6 
10- 1 9-16 
9-10 8-25 
9-25 9-11 
10- 1 9-17 
10- 1 9-17) 
9-30 9-10 
10- 1 9-10 
10- 1 $-16 
9-15 9- ] 
12-1 11-1 
9-10 8-27 
9-30 9-14 
10- 1 9-20 
10- 1 9-20 
9-30 9- 7 
19- 1 9-15 
10- 1 9-15 
19- 1 9-15 
9-10 8-13 
9-30 9- 7 
9-30 9- 7 
9-30 9- 8 
10- 1 9- “14 
9-15 8-31 
9-25 9-10 
9-25 9-10) 
10- 1 9-10 


Holders 








4 
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| 
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Ndme of Company 

‘y Public Service 
Compo Shoe Machinery 
Conde Nast Publications 
Confederation Life aeabeatien 
Congoleum-Nairn, 
Connecticut Light & Power, 
i 40c preferred 
Consolidated Cement class A (accum.) 


common-_-__-—-. 


Consolidated Engineering 


Conusviidated Gas 


Consolidated Gas Utilities (increased quar. ) 


Con: solidat ed Grocers Corp. 


Donsolfdated frivicehenen = 
Stock dividend— 


Consumers Co., $2. 50 preferred 
Consumers Gas Co, 
Consumers Power 

$4.50 preferred 

$4.52 preferred 
Continental Assurance 
Continental Can, 

$3.75 preferred 
Continental-Diamond Fibre 
Continental Gin Co. 


Re ya 
(initial ae) 


Continental Oi] Co. 
Steel Corp.__-- 
Continental-United 
Cooper-Bessemer Corp.— 
Common (incréased quar.) 
$3 preferred 
Copeland Retrigeration 
Copperwelc Sieel Co., 
convertible preferred 
Cornell-Dubilier 


(pea : 


Cosden Petroleum Corp.— 

5% ‘convertible preferred 
Crain (R. L.) 
Crane - Comp:ny, 


(acetm:)=-s-se 


_ Creameries = of 


Crompton -& Knowles Loom Works _ 
, Crowell-Collic: 
» Crown Cork International Seay — 


Publishing Co. 


Crown Cork & Seal Co. 


Crown?’ Zéallerbach Corp.. 
Crucible Steel Cc. 
convertible preiereia 
~ Cuban“American eueat, 


CE oo on ule 
Sore Publish: ing Co., 


, Gurciss-Wright 
; Cutler-Hammer, 


* Daniels & Fis 
, Dan River Mill 


‘ * Davis Coal & Coke Co. a 
2 1} aeece “CAS sea quar. ’ 
, Dayton & Michiga 


Deerfield Pack 


ee ae eee a ee a eS iOS Oe lala 
fits RT eee wing ee 


‘Delaware & Hudson Co. 
Delaware Power & oo 4% 


ww 


Dentists Supply (N. Y.) 
. 7% preferred 
"9% preferred 


a a ee 

. YS: ee ern 
Denver & Rio Grande Western RR. 

, Derby -Oil Co. of Kansas (stock- dividend) __ 
.. Cash dividend 
Detroit Harvester (increased quar.) 


- Det roit- “Michigan Stov eo 


“ Betroit Mortcage & Realty (quar.)_ 


* Diamond Al ali Co. 
' Diamond: Portiand Cement 
Diana Stores Corp. 
Disney’ (Walt) 


(increased quar.) 


Productions— 
6% convertible preferred (accum.)—~--_-_ 


American ceposit receipt 
Distillérs ‘Corp .-Seagrams, 

. Dixie Cup Co., common (quar.)--.--.-.---. 

s ott | es Sa 
. Doehler-Jarvi- Corp. 

. Doernbeclier Mie. Co. 

S Sipen inten Oi! 


im, preferred quar.) 
; “Dominion ‘GI as§ Co., 


TR sags Stores,. 
Dominion Tar & Chemical Co., Ltd. 
, Donahoe’s, Inc 
“Dover & Rockaway RR. 
;, Dow Chethical Co., 


c "$3.25 2nd pi referred (quar. ) 
Deaper Corp. \increased) - 


“Dresser Indus: ries, Inc., 
| i aN a emi 


t ; 

lowed Sapris 
‘Dumont ees 
common (quar.) 
" (quar. Ds staat Male cease ey dn aaae ogee 
eh Duncan Flectric Mfg. Co. 
Products____- 


Du Pont (E. I. ) de Nemours & : Co. - 


$3.50 preferred 
$4.50 preferred 


Durez Plastics & Chemicals, 
,; Duval Texas Sulphur (quar.)- 
» Eagle Picher Co. 


ae SCan Wag utsoonbe 23 wr SOc Joe VOAaVTeoo Awan eovevenmvevle Se eee 





Per 
Share 
50c 
12%2c 
25c 


$$1.50 
37 %ec 
75¢c 
10c 
70c 
40c 
$1.25 
10c 

5¢ 


90c 
$1.12'% 
$1 

15¢ 
10c 
25¢ 


$1.25 


50c 
16%c 


150c 
62'2c 
25¢c 


$1.12 % 
$1.13 


50c 
lc 
35c¢ 
40c 
50c 
20c 
12'%4c 


$2.62 4 


T'\2% 
~15c 
25¢ 
62%ec 


When Holders 
Payable of Ree. 


8-25 
9- 3 
9- 3 


' 
Crna 


9-10° 
8-20° 


9-13 


9-16 
9-17 


12-17 


9-17 


ll- 5 


9-10 
9-10 


11-12 


8-27 
8-27 
9-, 4 
9-18 
9-18 
9-15 
9-15 
8- 6 
9-10 
9-15 
9-15 
9- 1 
9-15 
9- 1 
8-27 
9-10 
9-10 


10- 1 
12-23 


9- 2 


9-24 


9- 1 
9- 1 
9- 1 


11- 5 


8-31 


9- 1 


8-31 


8-27 


9- 1 
8-27 
9-11 
9-24 
8-23 


8-20 
9-10 


9-10 
8-31 


9+17 


9-30 
9-30 


9-27 
9-27 
8-18 


10- 1 


9-30 


10- 1 
10- 1 
10- 1 
8-27 


9-20 
9- 1 
9- 1 
9- 3 
9-15 
8-20 
9-20 
8-31 
8-25 


8-23 


10- 8 
10- 8 
8-24 
9-10 


8-20 


Per 
Name of Company Share 
Eastern Gas & Fuel Associates 

6% preferred (accum.) $1.50 

4'%2% prio: preferred (quar.) $1.12 4% 
Eastern Malleable Iron (quar.) 50c 

Extra ‘ 50c 
Eastern Massaciusetts Street Ry.— 

6% ist preferred A (quar.) ------...— $1.50 
Eastern States Corp., $6 pfd. B (increased) — $1.50 

$7 preferred A (increased) - sc vacdlipohaamestianls $1.75 
Eastern Sugar Associates 

Commmee (G50Reee?.. on.-.--...- ey 21c 
Eastman Kodak Co., com, (increased quar.) 40c 

6% preferred (quar.) - $1.50 
Eaton & Howard Balanced Fund 20c 
Eaton & Howard Stock Fund 10c 
Economic Investment Trust, Ltd. ae, Sa t80c 
Eddy Paper Corp. (irreg.) i $4 
Eddy Paper Co., Litd., class A (quar.)_---~ t25c 
Edison Brothers Stores, common tquar.). 372c 

4¥%,% participating preferred (quar.) - $1.06% 
El Dorado Oil Works_-~_- 35c¢ 
Electric Boat Co._- = , 25c 
Electric Controller & Mfg. (irreg.) . $3 
Electric Ferries, Inc., common 10c 

6% prior preferred (quar.) $1.50 
Electric Power & Light $6 pfd. ‘accum.) $1.50 

$7 preferred (accum.) $1.75 
Electrical Products Corp. (Calif.) ‘quar.) 25c 
Electrolux Corp. (interim) ee 8 50c 
Elgin National Watch Co. (quar.)_---_---. 15¢ 
Elliott Company com._. ; : 25c 

5% preferred (quar.) —_ 7 62'2¢ 

542% preferred (quar.) _ 6834c 
El Paso Electric Go. (Texas), com. (quar.) 40c 

$4.25 preferred (quar.) ---— $1.12% 
El Paso Natural Gas, common (quar.)—---~ 60c 
Emerson Drug Co., 8% pfd. (quar.)_-_---~ 50c 
Emerson Electric Mfg. Co., com. (quar.)—. 25c 

Te . SOT ee ~~ << = enn $1.75 
Empire District Electric, common quar.) 28c 
Emporium Capwell Co., comnon_ Saeed 50c 

71% preferred (sS-a)—___..._--- ; ‘ $3.56 
Emsco Derrick & Equipment— 

4% convertible preferred (q'iar.) : is $1 
Endicott Johnson Corp., common _____----~- 40c 

6%. eerren Ger... $1 
Equity Corp., 20c preferred (s-a) ier: 10c 
Erie Goach Company quar.) : “ $1 
Erie & Pittsburgh RR., 7° guaranteed 87 ec 

4% preterred A. \quar.)___..__--___---_. 61.25 
Ero Manufacturing Co. (quer.) 12%2c 

Extra -- a : 25¢ 
European & North American ‘Ry. Co. .(8-a) —~ $2.50 
Evans Products€o. (quar.)- 12%2c 
Ewa Plantation Co. 10c 
Exchange Buffet Corp. (quar.) a 15¢ 
Fabricon Products —_____. coilb ed 30c 
BO on ccna 25¢ 
Pairmont Rattway Motors (quar.) wl $5 
‘Famous Players*€anadian Corp., Ltd.— 

umes ¢25c 
Fanny Farmer Candy Shops, Inc. (quar.)__ 37Yac 
Farmers & Traders Life Insurance Co. (Syra- 

i we acipawe $2.50 
Farquar (A. B.) Company (quar.)_____--__ 18%c 
Parrell-Birmingham Co. (irreg.)___-___---_ 50c 
Federal Mining & Smelting_____________-__ $1 
Semeras - eee eee 40c 
FPedera] Motor Truck Co....______. : 10c 
Federal Screw Works (quar.) : 25¢ 
Feltman & Curme Shoe Stores— 

5’e preferred (quar.) - atid 62%ec 
Fenton United. Cleaning & “Dy eing TS inne $1 
erro aed Ce. as 35¢ 
Fiduciary Trust Co. of N. Y. (quar.)____-_~_ 30c 
Field (Marshall) Marshall Field— 

. Finance.Co. of A ica at Baltimore— 

Clas Anew (uae pk $2.50 

Cina be OW Meee $2.50 
Financial Industrial Fund seein ea lc 
First Bank Stock Corp. (s-2)--_---.------ 40c 
First National Stores, Inc._.--............. 75c 
First York Corp., $2 preferred (s-a) i $1 
Fitzsimmons Stores, Ltd.— 

5’, cum. partic. class A (quar.) 20c¢ 

5% non-cum. partic. closs B (quar.) 20c 
Flintkote Company, common. (quar.)_ ___-~ 50c 

SO “geeterree = -(Quar.)— 2. ~~ =~... $1 
Florence Stove Co._-_-_-__~_ 2 ® 50c 
Florida Power Corp. (quar.) 7 25c 
Florida Telephone Corp., common (quar.)_-— 15c 
Food Fair Stores, common (quar.) she 10c 

$2.56 preferred (quar.) _._..~_ -_- a 62!s¢ 
Food Machinery Corp... common . 12'2c 

3% % convertible preferred (quar.)______ 81%4c 
Follansbee Steel ee ak 75¢ 
Foote-Burt Co. ___- a : 25e¢ 
Ford Hotels Co.. (s-a) __..-__-_-___________ 50c 
Foreign Light & Power 6% Ist pfd. (quar.) $1.50 
Fort Wayne Corrugated Paper_ * i 25c 
maatersw meeler. Care. oc... 25c 
Fostoria Pressed Steel Corp. “(quar.) at 25c 
FPoundation Co. of Canada, Ltd.___ : Aeneas $35c 
Frontier Industries, Inc. (quar.)____---__~ 12'2c¢ 
Prontier Power Co. (quar.)________ exank 20c 
Puller. (Guo: 4.) Company. _.___-________ 15c 
Fundamental Investors ____ 4 14c 
Gair (Robert) Company, — common (quar. Fats 10c 

6% preferred (quar.)_-._------__---_..-. 306 

6% preferred (quar.)_...______________ cial 30c 
Garlock Racking Co. (quar.)_.-_.___.----- 25c 
Garrett Corp. (increased) _-_-_- _— ‘ 25¢ 
Gatineau .Power Co., common (quar.)____~— t30c 

542% preferred (quar.)___~— See cecal aad $1.37 

5%, geapecten) Genta... $$1.25 
Gaylord Container Corp..__--- amas 37 2¢e 
Gemmer Mfg. Co., $3 preferred A (quar. Pa 75¢ 

Me i a ten 3k Oh cow ds Se es en ee 40c 
General American Transportation— 

Common (quar.) ___ Les aga ee 75c 

$4.25 preferred series A “(quar.) _ auespoinye Set: $1.06 %. 
General Baking Co., $8 pfd. — je $2 
General. Box Co. (quar.) OEE ot ER 3c 
General. Builders Supply, common__________ 15¢c 

5% convertible preferred (quar.)______-- 31 Yc 
General Cigar Co., common___=_-_________ 25c 
General Finance Corp. 

4% convertible preferred C (s-a)_-_---- $1 

S% preferred; A. (s-a&) 2... .... 25c¢ 
General Fireproofing Co., com. (increased) _ $1 

ee 3, Ga seca hick aside $1.75 
General Instrument Corp. (quate. 2. =-5..- 25¢ 
General Mills, Inc., 5’¢ pfd. (quar.)_____- $1.25 
General Motors Corp., common (increased) — $1 

63.72 weererred. (auat.)\.........._... 93%4c 

Ob Geese. tee) 22 Le $1.25 
General Outdoor Advertising Co., common__ 25c 
General Portland Cement Co._ : 25¢ 
General Precision Equipment Corp._______-- 25¢ 
General Railway Signal, common Ab dank 25c 

Ch -Cieeeeroee - Weuaeee ce $1.50 
General Refactories Co. (quar.)__.._____--_ 50c 
General Telephone Corp., common (quar.)— 50c 

4.40% - prefetre@” (quar.) _..-....--.-._-. 55¢ 
Georgia-Carolina Brick & Tile Co: (quar.)-— 50c 

| Ee RR =f 2 RA ee ea 50c 
Georgia-Pacific Plywood & Lumber Co.— 

Common iquar.) _ . Yaa bitelogs 25¢ 

$2.25 preferred (quar.)_____- a . 56 ‘4c 


When Holders 


Payable of Rec. Name of Company 


Georgia Power Co., $6 preferred 


Gerber Products Co., 


' 


Co., $3.50 preferred 
Gillette Safety Razor Co., $5 
lets A spel ee ae 
Gishult Machine Co.__- 
Gleaner Harvester Corp. 


(increased quar.) — 


ae 
— 
KePauvlleauw a wwe 


Glidden Company, 
: convertible preferred 
Goebel Brewing Co. 


~~ 


Gold & Stock | Telegr: aph 
Goldblatt Brothers, 
$2.50 preferred 
Golden Manitou 
Golden State Co., 


~~ 
a 


CaMmSoOCHooo So@e Seow 
w 
ee 


bt 
o 


ef 


Goodyear Tire & Rubber Co., 
$5 convertible preferred 
Gordon Mackay Stores, Ltd., 
tees 
Gorham Mfg. Co, 
Grafton & Co., 
Grand Rapids Varnish i 
Great American Indemnity “Co. 


cleus A (quar. Pi 


tt ee es BD WS I BN 
ocoCen 


Great om Engineering | Works, 
Great Lakes Paper, 


Great West Saddlery Co., 
2nd preferred 
Great Posten Sugar Co., ‘common 


ecCapmwowwvwwencoeo 
Ronmwcw wh 


ase Ooo w 


"Western Brewery. 
Griggs Guoper & Co.— 

5% Ist preferred 
Grinnell Corn. - 
Gruen Watch Co. 
Guantanamo Sugar, 
Gulf States Utilities, common (quar.) 

$4.40 preferred 
Gulf Oil Corp. 


= 





~ 
.. 3 


7) 
eK OOF 


(quar. OPE ES LA 


ee 


CaoncCwoSCOovorMawe neon 
~ 
a 


Halliburton Oil Well Cementing Co.— 
Quarterly nig wet <a wa cacthagialtp tacts enshitivcend ity lhcb 
common ‘increased quer.) ) 


Haloid Company, 


' 
ee 


Hamilton Watch Co., 
preferred (quar.) REE AY Ease Be SIE RI 
Hammermiil Paper Co., common (quar.)___- 
SOG ood 
Hammond Instrument Co. 
Hanna (M. A.) 


to WwW 
ao Part 2-10 ww 


oo 
' 
ee 


wh LO ed 


Company, common ‘irreg.) — 
Hanson-Van Winkle-Munning Co._ : 
Harbison-Walker Refractories 

6% preferred (quar.) _._______-_-- Pe aerate 
Harding Carpets, , 
Harnischfeger Corp., 

¢ preferred 2nd issue 

Harris (A.) & Co., 5% % 
Karrisburg Gas Co., 
Harrison Wholesale Co. 
Harshaw Chemical Co. 


Ceonone 
fe 4 
Ke-IlR ORDO 


42% preferred quar.) 


wcweawoo © 
A it 
aor 


Hartman Tobacco Co., 

$4 prior preferred 
- non-cum. preference 
Hazel-Atlas Glass Co. 
Hazeltine Corp. .- 
Hecla Mining Co 


woot 
4 AS 

w 

“ww 


Helleman (G.) 
Stock dividend 


(cash div idend) 


© 
' 
J 


"Ss 
re 


Hemisphere International Co.—_ 
_ J.) Company, 5%‘; pfd. (quar.) 
Hercules Cement Corp. 


Peso 
— 


a ati te esa 


Hewitt-Robbins, (quar. PTE tc 
Heywood-Wakefield Co., 


Hibbard, Spencer, Bartlett & Cai 


Hinde & Dauch Paper 
Hinde & Dauche Paper, Ltd. 
i Consolidated Gold Mines, 


econo vrowoowo 
me Co CO Oo 1 
oMoucnunocwumose 


oe 

oo 
ee 

~ 


~ 
Co 
' 


Ww ae 
oru 


Hollingsworth & Whitney: Co. cae? 


=) 


Homestake Mining Co. 
Honolulu Oil Corp. 
Hooker Electrochemical, 
Hoover Company, common (quar.)___--_-_~- 


(quar.) (SOS SR ae 


es 


i) 
. § 
_ 


metele Statler Co... 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred 
Houston Light & Power 
Howe Sound’ Co. 
Howell Electric Motors Co._- 
Hudson Bay Mining & Smelting, Ltd._ 
Humble Oil & Refining (increased) 
Humphreys Mfg. Co., 
preferred (quar. Tipe ar nas nai 
Huron & Erie Mortgage Corp. 
Huttig Sash & Door Co., common 
preferred (quar.) 
pecrerrea CQUal)W...W.. 450 


ae TS OE 
Rit aa 





Imperial Tobacco Co. of Canada, td— 
Common (interim) 


Imperial Tobacco Co. of “Great Britain & 


Indianapolis Water 

5% preferred A (quar.) _._....._.-_-__... 

442% preferred series B (quar.)_____---- 
Industrial Rayon Corp. 
Industrial Silica Corp., 642% 
Industrial Wire Cloth Products Corp. 
Inspiration Consolidated Copper Co 
Institutional Shares, Ltd.— 

Bank Group Shares. class A__..________- 


International Bronze Powders, Ltd.— 
» participating preferred 


International Business Machines (quar.) ----~ 
International Cigar Machinery__--~------- 


International Educational Publishing Co.— 
$3.50 preferred 


TS Oe ea 


(accum,)_--— 


International Harvester Co., 
International Nickel Co. of Canada, 


Per 
Share 
$1.50 
$1.25 
15¢ 
$1.12'2 
25¢ 
87 4ec 
$1.25 
25c¢ 
25c 
50c 
40c 
50c 


$1.25 
t12%ec 
t12%ec 


$12%ec 


$2 


t25c 
10c 


10c 
15¢ 
$40¢ 
T62%ec 


¢75c 
40c 
$1.75 
715¢ 


61.26 
25c 
35¢ 

$1.25 
25c 

$1.10 
75¢ 
25c 


37T%ec 
25c 
10c 


$1 


25¢ 


$1 


37%ec 
$1.06% 
$1.12%% 
25¢ 
$1.20 
25¢ 


$1.50 
$20c 
15¢ 
$1.25 
$1.3742 
$1.12% 
17¥ec 


40c 
25c 
15c 

$1 
75¢ 
20c 
25¢ 
25c 
25c 
50c 


$1 


$1.75 


15c 
34%ec 
25c 
35¢ 
25c 


$1 


25¢c 


50c 
50c 


$1.25 
$1.06% 
75¢ 

17c 

10c 

50c 


2'ec 


$37%ec 


$1 


20c 
30c 
35c 
+40c 


When Holders 
Payable of Rec. 


10- 1 
10- 1 
9-10 
9-30 
11-30 
10- 1 
ll- 1 
9-15 
9-10 
9-20 
9-20 
9-20 
10- 1 
10- 1 
9-11 
9-11 
10- 1 
10- lL 
10- 1 
10- 1 
9-30 
9-15 
9-30 
9-30 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 


9-15 
9-15 
9-30 
9-30 


9-30 


9-20 


12-20 
10- 1 
10- 1 
10- 1 
9-15 
9-15 
9-10 
10- 1 
10- 1 
9-10 
9-10 
9-30 


10-20 
10- 1 
10- 1 
10- 1 
ll- 1 
10-15 
9-10 
9-14 
9-14 
10-15 
9-15 | 


10- 1 
9-15 


9-17 


9-28 
9-20 
9-20 
9-30 
9-10 


10- 1 
9-10 
9-15 

19-11 
9-13 
9-10 
9-30 
9-30 

10- 1 
9-13 
9-30 

12-30 

1l- 1 
9-17 
9-30 
9-30 
9- 9 
9-10 

10- 1 

10- 1 
9-10 
9-10 
9-10 
9-21 
9-30 


10-15 
9-10 
9-10 


12-31 
10-15 
9-20 








af 





Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 


International Paper Co., common (quar.} —__ . $1 9-30 9- 1 Macy (R. H.) eee (quar.) oe mee 50c 10- 1 9- 9 National Steel Corp. (quar.) _-____---_----~-- $1 9-14 8-31 
96; Seternea* (uer.) «oi --2~-.  s $1 9-30 9- 1 Special ___- . ‘ite . £ ¢ 50c 10- 1 National Sugar Refining_- 50c 10- 1 9-15 
Enicrnational Salt Co.____- cals Pe 75c 10-1 9-15 Magma Copper Co.__-_____-. Ja aie 25¢ 9-15 National Supply Co., common (quar.)-—---- 25c 10-1 9-17 
Suternational Silver Co., 7% pfd. (quar.) : 43%4c 10- 1 9-13 Mahon (R. C.) Company (increased) ---. 40c 9-10 O56 D... ORGOT IO + COMBED og vce mncncnncns $1.1242 10- 1 9-17 
Anierstate Department Stores (quar.) __- 50c 10-15 9-23 Mallory (P. R:).& Co. (quar.) .......--.-~- 25c 9-10 Weisner: Hret., Fas... (O0OS.) nnn nccacee 20c 9-15 8-32 
Bnterstate Hosiery Mills (quar.) —- at 50c 9-15 9- 1 Maltine Co., 442% preferred__._._____-_-_.-. $1.06% 10-15 Nestle-Le Mur, class A (accum.)_~---------~ 25c 9-15 8-31 
Rutertype Corp. 40s 9-15 9- 1 Mangel Stores Corp. (quar.)____-- on 25c 9-15 New Britain Gas Light (quar.) _-.--------- 40c 9-10 7-27 
Zuvestment Foundation, 7 Mapes Consolidated Mfg. Co. (quar.) eel ezes,'3 60c 9-15 New Brunswick Telephone Co., Ltd. (quar.)_ $12c 10-15 9-30 
6% convertible preferred (quar.)_------- $756 10-15 9-15 Marchant ani sk 2 id Machine Co. (quar.)-_~ 50c 10-15 New England Telephone & Telegraph. $1.25 9-30 9-10 
Jnvestors Selective Fund (irreg.) ‘ 3 10c 2-20 8-31 metra cw OCTET ali elaine 50c 10-15 New Haven Clock & Watch Co.— 
3owa Public Service, common (quar.)—__~- 25c 9-15 9- 1 Marathon Corp., 5% preferred (quar.) =e $1.25 10- 1 412% conv, preferred (quar.)__--_____--~ 22%c 8=6«d10- «1 9-20 
3.75% preferred (quar.)__ ..~-- ae 93%4c 9-15 9- 1 Maritime Telegraph & Telephone Co., Ltd. t20c 10-15 New Haven Gas Light (quar.)__---_-------~- 40c 9-30 9-15 
Zowa Southern Utilities (Del.)——-- : 25¢ 9-15 »- J 7’. preferred (quar.) - %17%c 10-15 New Jersey Power & Light, 4% pfd. (guar.) $1 10-1 9- 7 
Kron Fireman Manufacturing Market Basket Inc. (Los Angeles) — New Jersey Zinc Co 50c 9-10 8-20 
Quarterly 30c 12-1 = 11-10 Common (quar.) __- Si Tee ae 10- 1 New York Auction Co. (quar.) —~- ee 20c 9-15 9- 1 
Erving (John) Shoe Corp., 6% pfd. (quar.)— 37'ec ‘ 8-31 $1 preferred A (quar.) ets 25c 10- 1 New York Chicago & St. Louls RR.— 
Grving Trust Co. of N. Y. (quar.)_---- 20c 9- 7 Marsh’ (08). & Gees (euar.) ...=.-...----- 10- 1 6% preferred A (accum.)_-...--..-~--- = $3 610-1 9-15 
Jaeger Machine Co. (quar.)_-------.------ 40c 8-31 Marshall Field & Co. 444% pfd. (quar.)_--—- .06 4 9-30 New York State Electric & Gas Corp.— 
wdumaica Public Service Co., Ltd.— Mar-Tex Realization 5 12- 1 3%4%. preferred. (quer.) .._.__........... 9-10 
nn ee 425c 8-31 Oe a Se 10- 4 Newberry (J. J.) Company-___.-------.----- 9-15 
7° preference A (quar.) Bee ; <=: ane 8-31 Massachusetts Investors 2nd Fund____-~--- ; 9-25 Newmont Mining Corp. aia oer 8-27 
7 peeperente BD (emear.)............-..... 21% % 8-31 Massey-Harris, Ltd., common (quar.)---~-- : 9-15 Newport Electric Corp., 334% pfd. ‘quar.) ‘ 9-15 
&“> preference C (quar.) ee x1 % 8-31 $1.25 conv. redeemable pref. (s-a) Newport Industries Inc. com. ‘reduced) -- 7 9- 3 
$% ace mec D (quar.) E x1 % 8-31 Master Biveiric Ge. (quer.) ..........--... 9-10 444° preferred (quar.) : 9-17 
Jamaica Water Supply, common (quar.) i 50c 8-20 Mathews Conveyor Co. (quar.) be = 2 9-10 Wiagare Lower Arch Bridge Co.. Ltd. (quar.) 8-31 
$5 preferred (quar.)______- a $1.25 9-15 Mathieson Chemical Corp., common- ; 4 9-30 Niagara Wire Weaving Co., Ltd : 9- 8 
Jefferson Lake Sulphur, common (quar. us 10c 9-13 7% preferred (quer.) .......-.---. pee 75 9-30 Nicholson File Co. quar.) : 3 9-20 
7% pease @-e)—__.....-_.._-. ; - 8-31 Maytag Company (quar.)____---.___----_--- Extra dll : ; 20c 9-20 
Jewel Tek Co., common (quar.)- : : 9- 7 McAleer Mfg., 5% preferred (quar.) AES Niles-Bement-Pond 2 aN ee g 9- 2 
334% preferred (quar.).-_____ 1 10-18 McCord Corp., $2.50 preferred (quar.) 2% 9-30 Nineteen Hundred Corp., (increased) 8-32 
#onns-Manvillie Cerp. _...._------ -.--- - 8-30 McCrory Stores Corp. com, (quar.)__-~_-- Noma Electric Corp. (quar.)_---.----.--~- 9-15 
Johnson & Johnson (quar.)__.--_____ a 8-26 $3.50 conv. preferred (quar.) ac }' 30+ 2 Nopco Chemical Co. common __-. ae 9-21 
Jahnson Oil Refining Co., common 9-25 McGraw-Hill Publishing -- seers 4’: preferred series A (quar.) - 8-25 
aJones & Lamson Machine Co. (quar.) _—— - 9- 2 McKesson & Robbins Ine. com, (quar.)_- 50¢ 9-15 Noranda Mines, Ltd. (quar.)_-.---..-_.---- 8-13 
@ones & Laughlin Steel Corp., common __-_- 9- 3 $4 pfd. (quar.) —__ aa “ aca Norfolk & Western Ry., common (quar.)--- - 8-11 
om. peaeree & (emer... 9- 3 McWilliams Dredging Co... Normetal Mining, Ltd. (increased) ____----~ - 9- 3 
Joseph & Feiss Co._______-_~- ep acts tina’ Mengel Company (quar.)-_ eS ‘ North American Car Corp., common (quar.) 8-27 
Jusivn Manufacturing & Supply Co.- Mercantile Stores Co., common (auar.)_--_- $2 convertible preferred (quar.)~---~--- a 9-22 
Increased Merchants Refrigerating Co., class A (quart.) North American Co. (cash dividend) - 9-10 
Joy Manufacturing Co, (quar.)___-- 60c Class B (quar.)_____- Stock dividend (partial liquidating dis- 
Kaiamazoo Vegetable Parchment Co. (cuar.) 15¢ Merck & Co., Inc., common (quar.) Fei ater Oe tribution) One share of Pacific Gas & 
Katz Drug Co., common (quar.) 12'2c ee; Wn CO een Electric common on each 80 shares held. 
$4.50 preferred (quar.)__....---.----.. $1.12%2 Meredith Publishing Co. (quar.)- : EA Subject to the approval of the SEC. In 
Kawneer Company 25c Mesta Machine Co. __- Ts teers ok PRESS lieu of fractional shares of Pacific G. & 
Bayser (Julius) & Company (quar.)__- 25c Metal Forming Corp. (quar.)- ; E. cash will be paid in the amount of 
Kearney (James R.) Corp._.___-----_-- 25c Metal Textile Corp., common (irreg.) __- Sores 4334c for each 1/80th share of Pacific 
Kearney & Trecker Corp. (irreg.)____- 20c Participating -—____- Re G. & E. held 11-1 
Hiciscy-Hayes Wheel, class A (quar.) sone Nee 37 2c Metal & Thermit Corp., common (quar.) — m. North American Finance Corp.— 
Class B (quiar.) ___ B 374ec 7% preferred (quar.)-— RRR a a a aN nas B87 ec 12-23 
Keivinator Corp of Canada (increased quar.) t50c Metroupc!itan Edison Co.. 3.90% pfd. (quar.) 80c prior preferred sila 20e¢ 10-1 
#xtra — 2) oe Tighe Re Michigan peeee aeee Preeects.......-....-. gf gE are eas 20c 12-23 
Kendall Company, $4.50 breferred (quar.) $1.12%2 Extra OE oes Se Rete, toe me North American Investment Corp.— 
Kennecott Copper Corp. (quar.)- 25c Mickelberry’s Food Products Ns cstcscetiicreansir dives 6% .preterred (eccum:) ............... $1.50 9-20 
a $1.25 $2.40 conv. preferred (quar.)__-_-~~- 542% preferred (accum.)—....._.-..-_ ~ $1.37%2 5-20 
Kerite Company, new common (initial) _ 50c Midland Oil Corp., 31 preferred (quar. 3 North American Refractories (quar.)_-..--- 15c 10-15 
Keyes Fibre Co., $6 prior pfd. (quar.)- 4 $1.50 Midvale Company North River Insurance (‘quar.) ___- 25c 9-10 
ZXeystone Pipe & Supply, 5% 5, pancpete (s-a) $2.50 Mid-West Refineries, Inc.— North Shore Gas Co. (s-a)__- 50c 10- 1 
Heystone Steel & Wire (quar.) _-----_--.---- 50c $1.50 convertible preferred (quar.)—~~-~--~- North Star Oil, Ltd., 7% preferred (accum.) £834c 10- 1 
UR Sou, Deh widened oR tp Rite a ale 25c Common istock dividend) -. Pelee Northern Indiana Public Service com.__- 30c 9-20 
Micdde (Weiter) & Co._-___-- Seem 25¢ Midwest Rubber Reciaimmg Co.— 442% conv. pid. ‘quar.)_ 3 © alk te 22'2c 9-30 
Kimberly-Clark Corp., common (quar. nee 35¢ S16% preteen (quar.) ...<........... Morthern Idberties Gas_................... 60c 9-13 
442° preterred (quar.)-_ _ Sec cce See Miller & Hart, Inc. Northern Natural Gas Co._._....______. , 40c 9-25 
4% convertible 2nd preferred (quar. pees $1 - Common Northern New England Co.- 
Kingsbury Cotton Oil, common (quar.)___ 1 0c @1 prior preferred (quar.)----.-----..... Beneficiat interest shares (cash dividend 
King-Seeley Corp., 5% conv. pfd. (quar.)_- 25c Minneapolis Brewing Co.___------ cotaenaiaan liquidating) - é 40c 
Ksngsport Press, Inc. (quar.)___ ___- sei 20c Minneapolis-Honeywell Regulator, common _- Liquidating stock dividend ‘One share of 
Banner eee. oe Oe... ....--__..-....... 4c Minnesota Mining & Mfg., common (quar.)_— Public Service Co. of New H dnetnunnss for 
Binney Manufacturing Co.— Ff . €¢. A each 22.8 shares held) icnw 
$6 non-cum. preferred (quar.)__------~-- $1.50 Mission Appliance Corp. iquar.)—___~-~- Northland Greyhound Lines— 
&irsch Company, $1.50 preferred (quar.)—_ 374ec Mississippi Power Co., $4.60 pfd. ‘quar.)_—_- ove Bresersed. (quer.) ....-..4.~ 2 nw 
Si.50 arene Ceeer.).........--—..--....... 37%c Missouri-Kansas Pipe Line, com.__- séinne Norwich Pharmacal Co. (quar.)_----.----~- 
ee I I nes 37'ec -1- Re -k e iowa ee pease: Gener Ce. ............. “iit = 
Kicinert (1, B.) Rubber Co. (quar.)__-- “ 25c - -% maeeouri Pumice Gervice.._.._..........s... O’Okiep Copper, Ltd.— 
Knudsen Creamery Co. ¢Calif.)—- aed ts, ach, wee, (OGee.) ....--2-..— Payment of 3s 9d or 69%¢c after deduction 
Common (quar.) —__--- Ree eae 10¢ Modine Manufacturing Co. of South African tax 
Koppers Co., Inc., common misite tea ameareeee 40c Mohawk Carpet Mills, Inc Oahu Railway & Land Co._ : * 
4% preferred (quar. Ft 2 ok $1 Mojud Hosiery Co., Inc., Oak Manufacturing Co. (auar.)~ ae 
Sresge (S. 8.) Company (quar.}~ a 50c - - 5% preferred (quar.) _-_-~- Ogtivie Flour Mills, Ltd., common (quar. po 
S&roehler Mfg., 442% preferred A (quar. )-. $1.12% Molson’s Brewery, Lid._ Ohio Edison Co., common______--_----__-- 
4% % preferred A (quar.) ............... $1.1242 Monarch Knitting Co., Ltd., 4.40% preferred (quar.)__......-------- 
Xroger Company— 4% % peeterses.. (Quar.) _....—.__.__....... Ea GENE onde cen nnnendwnden 
Ge .iee peemeeees (aear.) ~~... $1.50 Monarch Life Insurance Co. (Mass.) (s-a)- Extra 
7% 2nd preferred tune.) + FSS ee $1.75 Monrose Auto Equipment Co.— 
Zaabatt (John), Ltd. Oe EE eS StS ¥25c - - 5% preferred (quar.)____-~ sahcasonnal 
Gake Shore Mines, Ltd. (quar. Sapte Th, alin 118c Monsanto Chemical, $3.25 pfd A (S-a) : 
Memaque Gold Mines, Ltd._____--____-_--_ 110c Montreal Cottons, Ltd., 7% pfd. (quar.)_-- 
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Ohio Public Service Co., 3.90‘. pfd. ‘quar.) 
Ohio Seamless Tube Co 
Ohio Water Service 


+ 


8 
9 
9 
9 
8 
9 
9 
8-2 
8-3 
9-1 
9 
8 
8 
9 
9 
1 
8 


anders, Frary & Clark {ee ‘ 37%¥ec 


Baame-Wwels Ge. ee.) -.......-......-... 
Lanett Bleachery & Dye Works_ oe Be 
Za Salle Extension University (quar. enue: 
Sxtra —... fe iakakeetan 
Beath & Company com. (quar.) ) 
$2.50 preferred a, ’ 
Bec & Cady Co._____ ; 
Aeslie Salt Co. (quar.)______- 
Zewis Bros., Ltd._______- abe = ft 
Libby-Owens-Ford Glass (quar. eee 
Liberty Fabrics of New York, Inc. (quar.)— 
Life & Casualty Insurance Co. (Tenn.)— 
Quarter: ..<...... si ina eton- tc gain ahaa 
Liggett & Myers Tobacco Co. - 
Wc preferred (quar.)__- 
_ Bily-Tulip, Cup Corp., common. 
, 4'2% preferred (initial quar.) 
GZima-Hamilton Corp. (quar.)__- 
Zincoin National Life Insurance (quar.) 
G:incoin Service Corp., common (quar.) ___ 
€°> participating preferred (quar.)__- 
7% prior preferred (quar.)...._._-_- 
Gaindsay Light & Chemical Co.— 
Wc preferred (quar.)___- ae 
dape-Reollway Corp., class A_ 
$1 convertible preferred (quar.)- 
Liitie Miami RR. Co.— 
Original capital 
Original capital 
Ov-iginal capital 
Special Guaranteed (quar.).-.._..______ 
Special Guaranteed (quar.)_ 
Special Guaranteed 
kK Joint Pipe Co., 8’ preferred (quar.) 
Zocw's (Marcus) Theatres, Ltd. : 
Lone Star Cement Corp. (quar.) pee oe 
one meee eee eee, Auer. ee 
Gorain Coal & Dock— 
5% convertible preferred (quar.)__._____ 
5% convertible preferred (quar.)__..-___ 
5% convertible preferred (quar.) 
Zord & Taylor (quar.)__.-..______ ia 
dorillard (P.) Co., common (interim) - ee 
7 eee See ts 
Los Angeles Investment Co. (quar.)_ 
Zoos Angeles Transit Lines (auar.)_______ 
Louisiana Land & Exploration (quar.)_ 
Extra 
Zouisville & Nashville RR. (quar.)__._____ 
Lowenstein (M.) & Sons 
4%% preferred A (quar,)—..........._... 
Kowney (Walter M.), Ltd. (quar.)-.._-___ 
Ludlow Mfg. & Sales_______- oe 
ikyon Metal Products, Inc. (quar.)_ ~~. --_ 
extra” 2. 
MacKinnon Structural Steel Co., Ltd.— 
5‘: preferred (quar.) —___ 
MacMillan (H. R.) Export Co., 24. 
Class A (quar.) __~_ 


Class B (increased quar.) 
Extra 


40c 
$1 
Tec 
Toc 
25c 
62 ec 
30c 
40c 
$25c 
50c 
12'4ec 


15¢ 


$1.75 
37 42C 


$1.12% 


15c 
20c 
37%ac 
37 tac 
87 tec 


17'%’e 
12%ec 
25c 


$1.10 
$1.10 
$1.10 
50c 
50c 
50c 
$2 
$$1 
B87 ec 
25c 


62'%c 
6242c 
62%ec 
$2.50 
25c 
$1.75 
$2 
12%%2c 
25c 
15¢c 
88c 


$1.06 
t75c 
65c 
15¢ 
25¢ 


$12'%c 
$12%2c 


=10¢ 


Montreal Locomotive Works 7h semen le 
Moore Corp., Ltd., common (quar.)_.---~-- 
owe 9: 3. 4 (ese 
7% preferred A (quar.)._.------ pce 
7% preferred B (quar.)_----_------ oan 
Moore-McCormack Lines (quar.)--..---~-- 
Morgan {7.: FP.) & Co. (quas.) .-......_..-. 
Morris Paper Mills, common (quar.)—----~-- 
454% “Seeterrea (auet.)_................ 
Morrison Cafeterias Consolidated, Inc.— 
& weepesres” wee.) wo ee 
Motor Finance Corp. ! 
5% preferred (auar.) _- pee Ss 
motor Products Corp. —-..-....- 
meer woes Cere....--..~----...-. ee 
Murray Corp. of America com. (quar.) 
a ene eee 
eee SN cna nee 
Muskogee Company (quar.) _-------------- 
Mutual Chemical 
5 Be... SS 


ee OS Ek a 


Mutual Telephone Co. (Hawaii) (quar.)___~- 
4.80% preferred A (quar.) ~-.---------- ain 
4.80% wreferred A (quar.) __.--..-.--— init 

Nachman Corp. -- ae 

Namm’s, Inc. (quar.) 

Nash-Kelvinator Corp. 

Nation Wide Securities (quar.) 

National Bellas Hess....-.--.--- 

National Biscuit Co., common---_- 

National Breweries Ltd. com. (quar.) 

7% preferred (quar.) ---- ada : 
National Cash Register Co. (quar.) Rect «Eayige 
National Casualty (Detroit) (quar.) ae 
National City Lines, Inc., common Races 

64: oreieered: A: (ener)... 
National Container Corp. (Del.)— 

IE a kas mason eran anon annan age 
National Cylinder Gas, common (quar.)-—-- 


National Dairy Products (quar.)..----~--- 
National Discount Corp., common (quar.) —-- 
Sh (Prererres ~ (Rat) oac~.—... 1. sb its 
National Electric Welding (quar.) ------~-- 
National Erie Corp. 
3% mnon-cum. 2nd preferred 
5% non-cum, ist preferred 
National Fire Insurance (Hartford) 
National Gypsum Co. __-.-_-_--_--_- 
National Hosiery Mills, Ltd.— 
RN 9S I i a oa an Wl ccs kre dpeniicaneshetnemene 
RR REE eae a ae 
Class R 
National Lead Co., common (quar.)_------ 
io me. 8 ee ree 
CH -Bensereee, Fe (GRAF) one cdnnnn 
National Linen Service. common (quar.)—_- 
a4 .Seereeree (G0eas,) ....~.. ........4 
BT DEIN: MONE 6 hie i nnn 
National Rubber Machinery Co.__- 
National-Standard Co. (quar.) 


$1.50 
15c 
12¢ 
12c 
25c 
10c 
35c 
15c 
20c 
40c 
t50c 
t44c 
50c 
25c 
124ec 
$1 
30c 
20c 
45c 
30c 
$1.25 
2c 


$1.50 
$2.50 


50c 
25c 


t15¢ 
ti5c 
t15¢c 
25c 
$1.75 
$1.50 


15¢ 


$1.12% 
$1.25 


25¢ 


Old Line Life Insurance Co. “of. ‘America— 
Quarterly - ‘ és 
Oliver Corp. 
Extra 
Omnibus Corp., 8°- preferred itquar.)_ - 
Ontario Steel Products Co., Ltd.— 
Common (quar.) rape ar 
7% preferred (quar.) Stat Bt Se 
Oswego Falls Corp., 4'2% i ON cies 
Otis Elevator Co, 6’ pfd. (quar.)_- a 
Ottawa Light Heat & Power com. = 
5’. preferred (quar.) > 
Otter Tail Power Co., new common (initial) 
Paauhau Sugar Flantation ‘ ‘i ‘ 
Pacific Indemnity Co. (quar.) n 
Pacific Mills (cash dividend) (increased) __- 
Stock dividend 
Page-Hersey Tubes, Ltd. (quar.)- -------. 
Panhandle Eastern Pipe Line Co.— 
Common quar.) __-~- oe win dulavi 
4°) prefcrred (quar.) — a 
Pantepec Oj] Co., American shares ‘(initials — 
Paramount Pictures, inc, (quar.) nr 
Park Chemical Co. sin ij 
Parmelee Transportation (quar.} eS ee 
Paton Mfg. Co., Ltd., common (quar.) 
1% preferred (quar.) _ CES Se ee 
Pemen & Ford, i46:.......... 
Peninsular Telephone Co.— 
Common (quar.) 
Common (quar.) 
Re ee a eee renee we 
$1 preferred (quar.)____ 
Penney (J. C.) Company 4 
Pennsylvania-Dixie Cement Corn. (quar.) _ 
Pennsylvania Glass Sand Corp. com. (quar.) ) 
. o% preferred (quar.) —__ de dl, op halle atheay 
Pennsylvania Power & Light com.___---~~-- 
442‘ preferred (quar.) ---_ sia 
Pennsylvania Salt Mfg. Co., common 
Pennsylvania Telephone Corp.— 
$2.10 preferred (quar.)__ ~~ ohana 
Pennsylvania Water & Power, com. (quar.)— 
GS gramerted - (GGAS.) ciclo. cnneen-~ 


Peoples Drug Stores, Inc. (quar.)~..--~~-- 
Peoples Gas Light & Coke (increased quar.) 
Peoples Telephone Corp., coramon (quar.)—- 
Pepsi-Cola Co. ..-.------ 
Perfect Circle Corp. (quar.) - 
Permutit Company 
Pet Milk Co., common (quar.)—~--~-~--~-- 
442% preferred (quar.) _.--------------- 
Peter Paul, Inc 
Petroleum & Trading Co1p.— 
$1.25 participating class A (accum.) 
Pfeiffer Brewing Co. (quar.) -.------------ 
Pfizer (Chas.) & Co., common (quar.)—_-- 
3% % peeterred (quar.) ..._.-.--....~-.. 
Phelps-Dodge Corp. 
Philadelphia Co., $6 preferred (quar.)-~-~- 
$5 preferred (quar.) ._-_------------~-~---- 
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Name oj Company 
Philade!phia Electric Co., 
div. preference common (quar.) —--- 
& Reading Coal 
Pnilco Corp., common (quar.)—--~---------- 
ne eee Oe ee 
Pillsbury Mills, 
Pioneer Suspender Co. 


4% % convertible preferred (quar.) 
burgh Bessemer & Lake Erie RR.— 
6% preferred 4 

Pittsburgh Consolidation 

Pittsburgh Forgings Co._- — 

& Chicago Ry.— 


Pittsburgh Mevallurgical Co. 
| Pittsburgh Plate Glass C sea 
| Picusten aegpe me paanidid Baa eee Meet 


Plymouth Oil 
|Pottiand Woolen Mills, 6% 
'Potomac Electric Power 


= ph (qv: ar.) 


Prentiss-Wabcrs Products (quar.)-_—- 
Pressed Steel Car Co:, 4% 


Préprietary Mines, Ltd 
Prospect, Fill 


eae ee ee ee wre ee ee ow 


Public tioned Bank & Trust Co. 
Public Bervice Co. of New sean eos ) 
‘Public Service Electric & Gas, i 
iv. preference. common (initial) ___ 


Common non-voting 


Original preferred 
Publicker Industries, Inc.— 
isteck dividend) -- 
$4.75 preferred (quar:) _----- 
Puget Sound Pulp & Timber- 
New common (initial quar.) 


A gE ables wwledinsasi 


Quaker State Oil Refining ee 
Quebec Manitou Mines, i 
Radio-Keith-Orpheum 

Raiston Purina Co., 


Rapid Electrotype Co. 
Rath Packing Co 
ete ation, Inc. 


common ( qua r.) 


(quar. _— — 


adie Tube Corp.— 
50c participating class A 


prior preferred A 


Regent Picea Mi!is, Ltd.— 

$1.60 non-cum., ff fae 
Reliance Mfg. Co. 
* convertible preferred (quar.) 


$4.50 preferred 
Republic Investors Fund— 
i II ey ———————————— 


Republic Petroleum bey ee 





Reynolds (R. J.) 


Rheem Mfg. Co., 
Rice Ranch Oil 
Rice-Stix Dry Goods— 
nee -preaeenen -(@uas.) 2... ccccun 


1% 2nd oo sia 





Rithfield Oi] Corp. 





Riegel Textile 
ay eS Sap eS eee 
3 Se 
River Raisin Paper Co._ 
Robertshaw-Fulton Controls, 
434°> convertible preferred (quar.). 





NO cc encecl 


Reck of Ages Corp. 





eo & Company 

ID cocrielsinrceerarunneiensrunersaniien 
Ge preferred -A-- (quar.) _._-- si ni'en in cla lpia 
prior 9 eg a 
Rolland Paper , 
preferred " (quar. ee een adh esos wn ancien +$1. 7% 
Ronson Art Metal Works (quar.) _-.------- 


Ross Indusiries 


Rowe Gorporat ion 





Russell «F. C.) an ti common 





Saguensy Power, 4 


Co. 
awrence Paper Mills, Ltd.— 
$6 ist preferred (initial) 
$240 2nd preferred (initial) 
St. Louis Public Service Co., 
6t. Louis San Francisco Ry.— 
$% preferred A (quar.)- 
8% preferred A (qQuar.)-_.....-._----_.. 





San José Water Works, common (quar.) 





Sarnia Bridge Co.,. Ltd. 


Saudi Arabian ‘Mining Syndicate 


es ak anata 
Schulte Real Estate Co., 
pees) 


Seovill Mfg. Co., common ________ 


$3.65 preferred ss a 
Scott Paper Co., common (quar.)_________ 


meee preferred: “ (queér:) ....--_ 





Per 
Shure 
30c 
25c 


25c 


$1.75 
$1.75 


56 Yc 
tic 
3c 


$i 
$1.25 


50c 
45¢e 
40c 
35c 
50c 
50c 
$1.75 
$1.75 


242 % 


$1.18% 


50c 
25c 
50c 
$1.25 
$1.75 
$1.50 
40c 
¢2c 
15¢ 
37'ec 
93%c 
25¢ 
35c 
37 4ec 
50c 
50c 
50c 


12'%c 
15c 
$1.25 
$1.75 


$1.18% 
25c 
25c 


$40c 
$1 


87 ec 
25c 


$1.12%2 


15c 
15c 
25c 
25c 
25c 
$1.50 


90c 
40c 
1c 


a0 
50c 
25ce 
30c 
20c 


$1.12% 


50¢ 
$1.25 
1742c 
$$1.75 
3742 
$1.07 
75c 


+$1.50 
+60c 
12%ec 


$1.25 
$1.25 


$1.10 
50c 
41 Lac 
y20c 
$10c 
10c 





When 


Payabdle of Rec. 


9-30 
9-30 
10- 1 
9-11 
10- 1 
10-15 
9-15 
9-13 
10- 1 


10- 1 
10- 1 
9-11 
9-14 


10- 1 
10- 5 
9-10 
10- 1 
9-10 
10- 1 
9-27 
9-30 
9-30 
9-15 
9-15 
9-15 
10- 1 
10- 1 
10-15 
9- 8 


10- 1 
10-15 


10- 1 
9-15 
9-30 
9-30 
9-23 
9-23 
9-15 

10- 1 


9-30 
9-15 


9-30 
9-30 
9-10 
10- 1 
10- 9 
11-36 
9-15 
10- 1 
10- 1 
9-15 
10- 1 
9-15 
9-10 
9-13 
10- 1 
10-14 
10-14 


10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 


12-1 
9-15 


10- 1 
10- 1 
10- 1 


10- 2 


10- 1 
9-15 
9-15 


10- 1 
10- 1 
9-14 
9-15 
9-10 
9-10 
9-15 
9-15 
9-20 
10- 1 
10- 1 
9-10 
9-10 
12-10 


10- 1 
10- 1 
10- 1 


9-15 
9-11 
9-11 
9-20 
9-15 
9-15 
9-15 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
9-15 
10- 1 
9-10 


10-30 


10-30 
9-15 
9-15 

12-15 

10- 1 

10- 1 
9-15 
9-15 
9-15 
9-30 
9-17 
9-15 


9- 7 
10- 1 
12-1 
9-13 
1l- 1 
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Name of Company 


Scranton Lace Co..___- RE es 
Seaboard Air Line,. 5% ‘preferred_ els oiabsaaneien 
Seaboard Finance, com. (increased quar.) 

$2.60 convertible preferred (quar.)___-- ¥ 
Seaboard: Oil. (Del.) (quar.) ~-.---+-------- 
Sears Roebuck & Co. (quar.) _.--.-~------- 
Seatrain Lines, Inc..___---~ a ieaph 
Securities Acceptance Corp., common. « alae Som 

5% preferred A (quar.) —-.------~~--~.-. 
Seeger ‘Refrigerator .Co. (increased) _._~--- 
Seeman Brothers, Inc. (quar.) ....._.------ 
Seiberling Rubber Co.— 


5% -class A preferred (quar.) _--.-.------ 


4%2% prior preferred (quar.)_~..----~---- 
pe OO eee 
Selected American Shares, Inc. (quar.)—---- 
Serrick Corp., class B- (quar.) _------------- 

TE SOE Ee Oey ee 

pS ES SA ee ee 

Shattuck (F. G.) Company (reduced quar.) —- 
Shawinigan Water & Power. Co. 

4% preferred series A (quar.)----------~ 
Sheller :Manufacturing Corp:_-...--------- 


, Shellmar Products Corp., com. (increased) — 





4%4% preferred (quar.) - s 
Shepard-Niles Crane & Hoist .Corp.___------ 
Sherman Preducts . (quar.) _-.---~- nent 
Shoe Corp. of America, class A (quar.) _ 
Sick’s Breweries, Ltd. oe oe ele ean 
Signal Oil & Gas, class A (quar.)-_-----~-- 

ane EEN a OE ti ee 

Class Nh EI ns SERS is eine ep 

REISE STR Sc SEE SS ee ata cole at 
Signal Repadtion class A (quer. ln pile ie ee 

Class B “(quar.)____--_- I Seat abs 
Sifenit, . 34d.; . ceitcn_--- -...-- ttan 

5% preferred ERR senate i 
le iil Ea a a 
Simonds Saw & Steel (irreg.) _.__----_------ 
Simplicity Pattern Co. (quar.)-__--_------- 


Simpsons, Ltd., 442% preferred (quar.) - se 


Singer Manufacturing Co. (quar.)_-------- 
Aa ie hp re A td ts lp ap AP 
Skelly Oil Co. (stock dividend) _--...-- _-- 


, Skilsaw, Inc. (increased quar.) _.------~-~- 


&loss-Sheffield- Steel & Iron Co._____------ 
Smith .(Alex.) & Sons Carpet— 
Common (increased quar.) _----.------~. 
SE ES Et A eee 
Smith (Howard) Paper Mills, Ltd.— 
Common (increased quar.) ---.--_------- 
—« eR, ESE 
Socony-Vacuum Oil, Inc. (quar.)_-.---_--- 
Sonotone Corp., common (quar.)_-_-~---~ 
$1.25 convertible preferred A (quar.)_---~. 
Sovrth Carolina Electric & Gas— 
5% prefe es es . 
542% convertible preferred | (quar.) __- 
South Porto Rico Sugar, common_-_-_-- “ 
8% preferred (quar.)._.._---- mee 
Southern & Atlantic Telegraph Co. (8-4) - 
Sovthern California Edison Co.— 
5.» paitic. original preferred (quar.) 
4.32’, preferred (quar.) __ . 
Southern Natural Gas (increased. quar. - 
Southern Pacific Co. (increased quar.) ~~ 
Southern Railway Co. 
SN iar dncn cresen wg ehnsnes en eee 
5% non-cum. preferred (quar.)-------- ; 
og OS SS eee 
southern Union Gas, common (quar. Pics sacha ide 
4% % preferred (quar. Pe a ee 
§% preferred (initial quar.) _.-.._------ 


Southwestern Electr Service (quar.)_---~- 


Southwestern Enginéering __-.-.---------- 
Southwestern Life Insurance Co. (quar. =e 
a ee ee 
Spalding (A. G.) & Bros., Inc, (quar.)_---~- 
Sparks Withington Co.— 
6‘> convertible preferred (quar.) ___ . 
Spencer Kellogg & Sons (quar.)_---------- 
Spiegel, Inc., $4.50 conv. pfd. sce coaas 
Sprague Electric ‘Co._____---- Speman ee 
Spring Sturgeon Gold Mines, Ltd.____-----~_ 
Springfield Fire & Marine Insurance Co.— 
Quarterly 
Squibb (E. R.) & Sons, common (quar. “wae 
$4 preferred series A (quar.) ___--------- 
RS a aS ea 
Stahl-Meyer, Inc., prior preferred_.___---~ 
Staley (A. E.) Mfg. Co., common (quar.)—-~ 
Soe eecerpen..<eeer.) ............... 
Standard Brands, Inc., $3.50 pfd. (quar.) _- 
si eric cise sci nte cncnmn 
Standard-Coosa-Thatcher Co. -___-------- 
Standord Factors Corp., common (auar.)_—~-~ 
wee ceereercen Oar.) ..........-........ 
Standard Milling Co. (ouar.)___-_------- 
Standard Oil Co. of California (Del.) (quar. ) 
Standard Oil Co. (Ind.) (cash dividend) — 
QO "2 3 a cities nal ako seieneo 
Stock dividend (One share of Standard 
Oil -Co. (N. J.) for each 100 shares 
held). Cash will'be paid for fractional 
Shares at the rate of 80c for each 
RE ee se ee 
Gaahn  aivesend. agar.) ................... 
Standard Oil Co. (Ky.) (quar.) --.--------- 
a ee ee 
Standard- Oi} .Ge. (Ohio), comiron (quar.)— 
3% % preferred: A (quar.) .....---.------ 
Standard Steel Spring Co. (quar.)__------- 
Standard Stoker’Co. (increased)... 
tandard Wholesale Phosphate & Acid 
| A eae ee ee 
State Fuel Supply Co. (irreg.) ------------- 
State Loan & Finance Corp., class A_--~.- 
ag Menta ielnt RES Sa aes eee eae 
Gah ‘cepetewiea :  4GNeES) Gis cc ce 
Steak-n-Shake, Inc. :(quar.) ---.....------- 
Sesaris tee. Ca... 
Stecher-Traung Lithograph, common oe 
ge WE RS eee 
5% preferred (quar.)___-.---------___ _ 
Geeueees -ieee., “Sie. 2 of 


Steel Products Engineering Co.__.---_----- 


Stern & Stern Textiles— 
—=59% prererrea (@uar.)._................ 


Stewart-Warner Corp. (quar.) -..-._____-- 
Stix.Baer & Fuller Co. (quar.)_---_--~--- 


Stokely-Van Camp, Inc., common_______-~ 
Sf  préfterred *(@mmr.).-.. 2... 


Stemeeutter Mills, cless A___--__--__- 
Class B 


Strawbridge & Clothier, $5 pfd. (quar. Daca axis 


Stromberg-Carlson Co.— 
4% convertible preferred (quar.) _____--__ 


Suburban Propane Gas Corp.— 
a. eee seme) clo 


wenwenmiat ere: <Ceeer:) oso ei ec fec auc 
Ge Seta’ CUE) Sone cece el a 


Sunray Oil Corp., common (increased quar.) 
44%49% preferred A (quar.)_--_-__________ 
444% preferred B (quar.) ~~... 


Sunshine Mining Co. (quar.)__._._________ 
Super Electric Products Corp. (initial) __-_- 


When Holders 
Payable of Rec. 


9-14 
12-31 
10-10 
10-1¢ 

9-15 

9-10 

9-10 
10- 1 
10- 1 

9-29 

9-15 


10- 1 
10- 1 
9- 7 
10- 1 
9-15 
9-15 
9-15 
9-22 


10- 2 
9-13 
10- 1 
9-30 
9-10 
9-15 
9-15 
9-30 
9-15 
9-15 
9-15 
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11- 
11- 
10- 1 
9- 6 
9-20 
9-15 
9-15 
10- 1 
9-30 
9-30 
9-20 
9-15 


-9-10 


~ 
~ m Co 


10-15 
9-10 
9-15 
9-15 
9-10 
9-15 
9-15 
9-15 

10- 1 
9-15 
9-15 
9-30 

12-31 

10- 1 
9-30 


10- 1 
10- 9 
9-10 
10- 1 
10- 1 
9-10 
9-10 
10- 1 


10- 1 


10- 1 
9-30 
9-15 
10-15 
10- 1 
10- 1 
9-30 
9-30 
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Name of Company 
Superior Steel Corp. (quar.) 
Sutherland Paper Uo. (quar.) ——- 

Extre eel sieuiinettiad teeing ~<sh ascniapeh ahiupieedeesaneiin 
Swift & Company | (quar.) 
Sylvania Electric Producis, Inc., common 

$@ 1gveferred (quar.}oc_._.._-___--_- 
Sylvanite Gold Mines, Ltd..__...._.________ 
Tacony-Palmyra Bridge Co., com. (quar.) 

Class A (quar.) <= 

5% preferred (quar.)_ espe 
Talcott (James), Inc., common (quar. x 

42% preferred (quar.) _ 
Tayler. & Fenn Co.— 

4.32% convertible preferred (quar.) 
Taylor Instrument Cos. (quar.)_____ 
Taylor-Wharton Iron & .Steel_- 
Technicolor, Inc., common__- 

I a leat ae ao sn, ancien et eo 
Teck-Hughes Gold Mines, Ltd. (interim) ___ 
Tecumseh Products Co.___ “ 
Telephone Bond & Share Co.— 

7% Ast preferred (accum.)- Oe FIER TO 
Telluride Power, 7% preferred (quar.)__ 
Tennessee Brewing Co. (quar.) _ 
I 
Tennessee Gas Transmission Co., common _ 

4.10%. preferred (quar.) __- 

4.25‘ preferred (quar.)_—_. 

Texas Company (quar.)___.._____ 
Texas Gulf Producing Co. (increased) _ 
Texas Gulf Sulphur Co. (increased) 
pr cae er ei ee 
Texas Public Service Co. (Del.) seep B 
Texas Southeastern Gas (quar.)- 

i eet Se ils a 
Textron, Inc., $1.25 conv. pfd. (quar.)___. 
Thermoid Compary (stock dividend) _____ 
Thew Shovel Co., 7% preferred (quar.) 
Thomaston Cotton Mills, common 

Common 

Common 

I a 
Thompson Products, Inc., common 

4% preferred (quar,)___._---_~- 
THEIIC ‘Stores, “Ltd. (Guar.) ....._......._.. 
Thrifty Drug Stores, 414% pid. (quar. Ss 

442° preferred A Po? 
Tilo Roofing Co. (quar.)_ 
Tigte, sinc. ..(interim) |......___- 
Timken Detroit Axle Co. 
Tip Top Tailors, Ltd.______-- 


Tishman Realty &. Construction (quar.) —_ 


Tobacco Securities Trust Co., Ltd.— 
Amer. deposit recéipts ordinary (interim) 
Tobin Packing Co., Inc., common (quar.) 
7% preferred (quar.) 


Todd Shipyards.Corp., new com, (initial) __ 


Toronto Iron Works, 'Lta., common (quar.) 

60c participating class A (quar.) 
Traders Finance Corp., Ltd.— 

Class A : 

Class B 

4% % preferred (quar. Be 
Transue & Williams Steel Forging Corp.- = 
Travelers Insurance Co. (Conn.) (quar.) _- 
Treesweet Products Co. 


Sice Breese. er,) 2... a... 
Tri-Continental Corp., common (irreg.) ___ 


GS Preterrea (euay)............__ 
Trinity Universal Insurance (Dallas) 
Quarterly 





Truax-Traer Coal Co. (quar.) EERE 


Tucson Gas Electric Light & Power Co.— 
Increased (quar.) _ : 

Twentieth Century-Fox Film ‘Corp. == 
Common (quar.) 
$1.50 convertible preferred (quar. 2 


$4.50 prior preferred (quar.)_.__________ 


Twin Disc Clutch (quar.) 


208 South La Salle Street Corp. (quar.) __ 


Tyler Fixture Corp., common 
5%2‘>. preferred (quar.) .____- 3 
Underwood Corp. (irreg.)______- 
Union Asbestos & Rubber Co.— 
Quarterly (increased) 


Extra 
Union Carbide & Carbon_- 
Union Oil Co. of Caiifornia— 


$3.75 preferred A .(quar.) __.....________ 


Unien Pacific RR., new common (initial) 
4°o preferred (initial s-a) 


Union Trusteed Funds, Inc.— 
Union Bond Fund A 
Union Bond Fund B 
Union Bond Fund C 
Union Preferred Stock Fund____- 


Union Common Stock Fund______________ 


Union Wire Rope Corp. (quar.)— sa 
United Artists’ Theatre Circuit, inc.— 


ie. . ... i 4 ae ~ 


United Carbon Co. (quar.) _---.._- 
United-Carr Fastener (quar.) _-----_------ 


ieee . Comme, -Bee.oscs~~~-~- 2. ee now 
United Corp. (Del.), $3 pfd. (quar.)___---~ 


United Elastic Corp. (quar.) _.__...---~------ 


United Electric Coal Cos. (quar.)___-.---_ 


Extra 
Uae, We tlee WO.” (GOT. bon cite nnn us 

eee. ~<a. im acess Beare al 
United Fuel Investments, ‘Lta.— 


ES ETE Re 


Wie «Gee wee 


United Illuminating Co,___---.--------____ 


United Light & Railways Co. (Del.)— 


7% prior preferred (monthly) ~---------. 
6.36% prior preferred (monthly) _-.-----~ 
6% prior preferred (monthly) __------- 


United New Jersey RR. & Canal Co. (quar.) 
United Piece Dye Works— 
New 44% preferred (initial) _.....----- 
United Public Utilities, com. (liquidating) 
$2.75 preferred (liquidating) - OLE ee 
$3 preferred (liquidating) _-.____ __- ar 


U. S. Fidelity & Guaranty Co. (Balt.)__ ~~ 


U. S. Finishing Co., $4 pfd.-(quar.)__-__-__- 
vy we. Ug, a A eee 


Ws ets we. Weer.) ..--~.....---..-. 
I ses i 4 As deen gs caligsaa gn tags ide ow eedon ao sd 


VU. *S:“Guatantvee, célgmon.—.-............. 


U. S. Gypsum Co., common (quar.) - 
SE I Se OY ne eS ae 
1% ‘preferred (quar.) ---..--------- i tieds 


Lines Co., 442% preferred (s-a) _- 


Ex 


co. 


. Printing & Lithograph 


qa ae¢e@ acq 


Union Bag & Paper Corp. (quar.)_______- 


Union .euger tek Weer.) 1... neces 


S. Leather Co., $4 non-cum. class A_-_--- 


Ss. 
8. Playing Card :€o. (quar.) -----..---- 
a. eaece a sc dlitam Ss Sala lich din nw ah int pe 


S. Pipe & Foundty BO OEY niciainciiomaney 
S. ‘Potash Company (irreg.) _-.--------- 
s 
Oo, 


5% preferred (quar.)------------------ 


S. Rubber ‘Co., common-__-_-_------------ 
8% ist :preferred__.......---~-...--.---- 
s 


. Steel Corp., common____----~------- 


10- 1 
9-15 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
ll- 1 
10- 1 
10- 1 


9-15 
10- 1 
9-10 
9-10 
10- 8 
10- 1 
9-10 


9-15 
10- 1 
9-10 
9-22 
19- 1 
10- 1 
10- 1 
10- 1 
9- 8 
9-15 
9-15 
9-10 
9-15 
9-15 
10- 1 


10- 1 


50c 1- 1-49 
50c 4- 1-49 
50c 6-25-49 


9-15 
9-15 
10- 1 
9-30 
9-30 
9-15 
9-10 
9-20 
10- 1 
9-30 


9- 8 
10- 1 
10- 1 
9-13 
10- 1 
10- 1 


10- 1 
10- 1 
10- 1 
9-10 
9-16 


10-15 
9- 8 
10- 1 


11-15 
9-10 


9-15 


9-25 
9-25 
9-15 
9-11 
10- 1 
9-20 
9-20 
9-15 


10- 2 
9-14 
9-14 

10- 1 


9-10 
10- 1 
10- 1 

9-10 


9-20 
9-20 
9-20 
9-20 
9-20 
9-15 


9-15 
9-10 
9-10 
9-15 
10- 1 
9-10 
‘9-10 
9-10 
10-15 
10-15 


10- 1 
10- 
10- 


10- 


10- 1 
9-15 


1-3-49 


10- 1 
10- 1 
12-20 

9-15 


10- 1 
‘9-10 
9-10 


9-10 





When Holders 
Share Payable of Rec. 


9-35 
8-27 
8-27 
9- 1 
9-20 
9-20 
8-20 
9-15 
9-15 
9-17 
9-15 
9-15 


9- 1 
9-15 


9-10 


9-10 
9-16 


8- 4 
9-15 
9-15 
9- 7 
9-15 
9-15 


9-15 
9-15 
9-15 
8-31 
8-27 
10- 5 
8-30 
9-24 


11-10 
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Name of Company 

eR ee 

7% non-cum., preferred (quar.) , 
U. S. Trust Co. ci N. Y. (quar.) —-- —f- 
United Steel Corp., 6% class A pfd. (quar.) 
United Steel Corp., Ltd.___----~-  eniea 
Wamsutta Mills (stock dividend) (One share 

for cach 50 shares held) mA 
United Wallpaper, Inc., 4‘ pfd. (quar.) 
Universal-Cyclops Steel (quar.) = 

RE Se a ; Fy th? Ge ENG 
Universal Products, Inc. (increased) ___-~-~ 
Universal Winding Co., common____------- 
Upressit Metal, 8% preferred (accum.)_____ 
ET SE I eg orp eee 
Utah Home Fire Insurance Co. (quar) 
Utah Oil Refining (quar.) : 

Extra : 
Utah Power & Light Co._..__------ erie ee 
Utica Knitting Co., common-_-_-_-__- .-- __- 

a% prior preferred a 


$% prior preferred (quar.)  ~.--....__-.. 


Van de Kamp’s Holland Dutch Siecsuite Inc. 
os es : om. 
Van Norman Company 
Vapor Heating Corp., common 
el lL> ee 
ar ees © Ce nk ete =e 
Veeder-Root, Inc. (quar.) — ER 
Waaeeey Bite. Oo., tA4._..-.-..- le bet 
Vicksburg Shreveport & Pacific Ry.- - 
Common (s-a) 92 ot ER bs 
5“ preferred oA SE re ie See 
Viking Pump Co. (irreg.)___- eee Ae 
Virginia-Carolina Chemical Corp.- — 
6% participating preferred (acum.)_---- 
Virginia Electric & Power com, (quar.) __~ 
$5 preferred (quar.) - seis a Eke 
Virginian Railway, common ee se 
a eee, We st 
6% preferred (quar.) SS ae 
€% preferred (quar.)_- Paes = 
ee eee 
gio as nee ee S- 
Wulcan Detinning Co. 


re es orem nwnecinene 
a ee OO ewe 
Wabasse Cotton Co. (quar.)- are 


Wagner Electric Corp. (quar.)-__-_-------- 
Waite Amulet Mines, Ltd._.....__...-----_ 
Waldorf System, Inc (quar.) : = 
Waigreen Company, common (quar.)-__--~__ 
8 Een ee Nc. es 
@.64m Prereres. euer,) _...-.-..-__-_~..-- = 
Walker (H.)-Gooderham & Worts, Ltd.— 
ce ESS a, a = 
Ward Baking Co., common (increased quar.) 
S38 preferred (Guar.) ._............-... 
Seer meas, Pecewres.__._=..__.._....-... 
Waterloo, Cedar Falls & Northern RR.__~-- 
Waukesha Motor Co. (quar.)__--~-- ia 
Wayne Knitting Mills ______- : ‘ 
Wells Fargo & Co., 442% pfd. (s-a)_-_--~_- 
<< *S * Sa ee 
Wellington Fund, Inc. (quar. een tf fp RR ee 
Wentworth Manufacturing (cxtra) ‘ , 
West End Chemical, 6% preferred (s-a)____ 
West Ohio Gas Co. (quar.) ___---- a a TS 
West Virginia Coal & Coke Co.______-_~.-- 
West Virginia Pulp & Paper Co.— 
Ee SE ee ee ee 
Special __ | a 
Westeel Products, ‘Ltd. SONtGR) .... - teideo a 
Western Condensing oo... siete 
Western Pacific RR. Co. 
Common (quar.) eee 
_  ( " a —_ 
a peewee & (eNer.) ..........- ~~ Wane 
cM I Se ey 
Western Tablet & Stationery Corp., com. 
oe... fC >a 
% preferred (quar.) _- : ‘ “ 
Westinghouse Air Brake (quar.)_-.__..---- 
Westinghouse Electric Corp. 
34% % preferred A (quar.) .__.......__--_- 





anew Brereeres BB (euar:) .....—.....-... 


Westmezeiand Coal COo._..........._...... 
Westmoreland, Inc. (quar.) _---.-.__------_ 
Weston Electric Instrument Corp. (quar.)—_ 
Weyerhaeuser Tamber Co._...----.-.___--__.. 
Wheeling & Lake Erie Ry., common (quar.) 
RE Ac asi edge Soe = Sees 
Wheeling Steel Corp. com. (increased) 

$5 prelerred (quar.) =a 
Whitaker Paper, new common (initial) Sains 
White Motor Co. (quar.) __ : = 
Whitehall Cement Mfg. 

7% mnon-cum. preferred (s-a)_----.-- = 
I en a ees 
Wickes Corp. (quar.)__ 2 ma 

Extra —_ : 
Willys-Overland Motors, Inc.— 

$4.50 convertible — a (eget =. 
Wilsil, Ltd. ___ . i Fe 
Wilson (J. C.), 5 7 SPIES pos roe 
Willson Products, 2ne..< ts at 
Wilson & Co., Inc., $4.25 preferred (quar.) 
Wisconsin Electric Power 

ee preferca (auer.) ...............-... 
Wisconsin Michigan Power 4'2‘- pfd. (quar.) 
Wisconsin Power & Light, 412% ing (quar.) 

4.8) preferred (quar.) ah ad ea ae 
Wolf & Dessauer Co. ; 
Wood (Alan) Stee! Co., common : = 

5% preferred (quar.) 2 
Woods Mfg. Co., Ltd. (quar.) 

Wesewera atom Co. (quar.).......=..._... 
Woodward & Lothrop, common (quar.) = 

5% preferred (quar.)-. rar = 
Wool Combing Co. of Canada, “Ltd. Saanee 
Worthington Pump & Machinery Corp., com 

4%% prior preferred (quar.)_._____.__ 

4%% convertible prior preferred (quar.) 
Wright-Hargreaves Mines, Ltd. (quar.)___-_ 
Wrigley (Wm.), Jr. Co.— 

I a a eres en cic ene amenenas 

ie in Se SF A alii os 

ge AR a, URI eI Oa 


Wright Aeronautical Corp 


Wysong & Niles Co., common-_._--__-__-___ 


I a le aa ca ch cds casdiptel- ence tinea 


Yale & Towne Manufacturing. _.--.-_____ 
von Corp., 44%2% preferred (quar.) --_-___ 


ong (L. A.) series & Wire — (quar.) — 

bab hi si ! oa ee UE RAE oe 
Youngstown Sheet & Tube ae 
Youngstown Steel Door Corp._-~----------. 
Zeigler Coal & Coke Co.__- ae Mane Siecle S 





*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at 
wesident tax 15%; resident tax 1%. 

a Less British income tax. 

=tess 30% Jamaica income tax. gr 


at the source. Non- 


= i 


Payable of Rec. 


Per When 
Share 
30c 9-15 
4234C 9-15 
$8.75 10- 1 
t75c ll- 1 
t12%ec 9-30 
2% 9-15 
50c 10-15 
25c 9-30 
25c 9-30 
50c 9-10 
20c 9-30 
$2 10- 1 
15¢c 9-13 
$1.50 9-15 
* 10¢ 9-15 
5c 9-15 
35c 10- 1 
$1 9- 8 
62%c 10-1 
62%c 1-2-49 
20c 9-30 
25c 9-20 
50c 9-10 
$1.25 9-10 
$1.25 12-10 
50c 9-15 
t12c 9-15 
$2.50 10- 1 
$2.50 10- 1 
60c 9-15 
$1.50 10- 1 
30c 9-20 
$1.25 9-20 
62%2c 9-24 
37¥ec 11-1 
374%ec 2-1-49 
37¥ec 8-2-49 
37%ec 8-1-49 
50c 9-15 
30c 9-20 
35c 10-20 
$1 10- 1 
75c 9-20 
$40c 9-10 
25c 10- 1 
40c 9-11 
25c 9-11 
$1 9-15 
t37%c 9-15 
25c 10- 1 
$1.37%2 10- 1 
25c 10- 4 
35c 10-15 
25c 10- 1 
35c 10- 1 
22'c 10- 1 
10c 9-15 
20c 9-30 
50c 9-29 
3c 9-10 
17%2c 9-20 
35c 9-13 
25c 10- 1 
25¢ 10- 1 
150c 9-15 
25c 9-16 
15¢c 11-15 
75¢ 2-15-49 
$1.25 11-15 
$1.25 2-15-49 
50c 10-11 
$1.25 10- 1 
$1.25 1-3-49 
50c 9-15 
87 %4ec 10- 1 
95c 10-1 
$1 9-15 
25¢c 10- 1 
50c 9-10 
50c 9- 8 
75¢c 10- 1 
68%4c 10- 1 
75¢ 10- 1 
$1.25 10- 1 
$1 10- 1 
40c 9-24 
$1.75 ll- 1 
20c 10-15 
15c 9-10 
40c 9-10 
$1.1244 10- 1 
t25c 10- 1 
t15c 9-15 
20c 9-10 
$1.06'4 10- 1 
$1.50 10-3 
$1.12%2 9-15 
$1.12% 9-15 
$1.20 9-15 
20c 9-15 
25c 10- 1 
$1.25 10- 1 
£50c 9-30 
50c 9-29 
50c 9-28 
$1.25 9-28 
t40c 10-11 
25c 9-20 
$1.12% 9-15 
$1.12%2 9-15 
4c 16- 1 
25c 10- 1 
25c 11-1 
25c 12-1 
$5 11-30 
10c 9-15 
10c 12-15 
10c 3-15-49 
10c 6-15-49 
25c 10- 1 
564%c 10-1 
25c 9-15 
25c 9-15 
$1 9-15 
25c 9-15 
15c 9- 9 
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General Gorporation and 
Investment News 


(Continued from page 14) 


Earnings— 
1948—Month —1907 


Texas Public Service Co.— 
Period End. July 31-— 
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Thatcher Glass Manufacturing Co., Inc.—Earnings— 
12 Months Enced June 30 


RR ee eH OO 


277,624 $20,014,013 


~ 
eww wovtCaseuovs 


administrative 


Total clher income 


Federal income tax 


' 4 
et et et ee CO 
SC PUUNROOFPRK OD BOO 


Preference stock dividend paid 


Balance available for 


ol 
‘ 


Earned | per common share 


Thermoid Co.—To Issue Scrip Certificates— 
2 advised that banks or brokers 


~ 


The company on Sept. 
its common stock of record Sept. 
the Guaranty Trust Co. of New York as agents, prior 
1948 of the particular 


~ 
SO6OH0SOG CAPR OCOHRaeS 


AAROOCWRH 


to the close of business on Sept. 
nations in which they wish to receive the stock and scrip certificates 
in connection with the payment of the 
to stockholders 
22, 1948 no full shares of common 


— 


— me DD 


(in the form of twentieths) 
stock dividend payable 
After the close of business on Sept. 
stock may be split up into scrip certificates.—V. 168, 


' 
em DD 
rh © 


Third Avenue Transit Corp.—System Earnings— 
Period End. June 30— 


1948—6 Mos.—1947 
$5,981,477 $11,389,755 $11,585, 340 


1848—-3 Mos.—1947 


SCeCOCCOwm wCanmvo 


—_ 
aOmow 








_ 


Total net oper. revs._ 





xz. 
ee 





Total deductions _ 








t Ceseoes be 
“Hee FAA SCUNWoOURD 


NOTE—tThe increased losses for the 1948 periods included amortiza- 
an item not included last year, as well 
and equipment, 
increase granted 


tion of cost of bus franchises, 
increased costs of supplies 
reserve fund cn 


= Ceoo oreanwooovsd 


~ 


24-cents-an-hour 


~ 
eo bo 
‘es 


Time Inc. (& Subs.)—Earnings— 
Six Mcnths Ended June 30— 


miscellaneous 


; 38, 290,700 Si 977, 200 


Toledo Peoria & Western RR.—Earnings— 


Toy Pop Corp., New York—Stock Offered—Ackerman, 
New York, on Sept. 3 offered 
150,000 shares of Class A (voting) common stock (par 
$1) at $1.25 per share 


Proceeds will be used to purchase a factory in Connecticut, 


Conte, Mattielli & Co., 


Tucker Corp. — Option Accord With Financial Group 
Reported— 
Piess despatches from Chicago Aug stated that Preston Tucker, 


option agreement with a verv sudstantial financial group.”’ 


and distributors of 


the voard o1 
of final completion.” 

obstacles in obtaining financing 
incluijiing a rear engine and body 
plans to obtain working capital 
in advance of delivery of cars. 
of delivery being dependent upon how much the prospective car buyer 


er has encountered 
; automobile of radical design, 


sale of accessories 


On July 1 he suspended operations at his Chicago plant while he 
turned over to the SE is 900Ks and working data for an investiga- 
tion requested by the SEC. 

r promised delivery of automobiles to his %8 
3@ days after which, he said, the 1,774 dealers 
“as rapidly as possible.’’ 

His ietter reporting the option agreement said he plans to give his 
letters on progress and added: 


management of the corporation will remzin the same under 
i i signing a ten-year 


distributors within 
will begin receiving them 


dealers end distributors weekly 


Chairman of the 


United Rys. of Havana—Offers to Buy Certificates— 


Schroder Trust Co., 48 Wall Street, New York, N. Y., 
agent for the Westminster Bank Ltd. of London, England, 


tenders up to 12 o'clock noon (New York time) on Oct. 5, 
the sale to it of an amount of 15-year 742% equipment 


tificates dated Feb. 15, 1921, sufficient to exhaust the sum of $100,000 


which has been made availabie.—V. 149, p. 425. 


United Gas Improvement Co.—Earnings— 


INCOME STATEMENT (COMPANY ONLY) PERIOD ENDED JUNE 
1948—6 Mos.—1947 1948—12 Mos.—1947 


Divicends— 











Subsids.. maj. owned $787,335 $812,130 $1,511,580 
Other companies 716,444 874,505 1,686,403 
Tctal dividends $1,503,962 $1,666,635 $3,197,983 
Int. and other income 241,178 203 ,1b2 529.977 
Tota! income $1,745,160 £¢1,889,817 $3,727,960 
Supplies and gen. exps 349,269 334,904 675,800 


Provis. for Federul and 





Monday, September 6, 1948 











State taxes 130,017 137,322 274, 474 
Other deductisns 43,779 25,869 
Net income $1,265,874 $1,373,812 $2,751,817 
Income appropriated to 
spec, fund reseive 5382 559 1,153 
Baleuce availab‘e for 
capital stock $1,255,292 $1,373,253 $2,750,664 
Per share on 1,566,373 
shares of capital stk $0.81 $0.88 $1.76 


COMBINED EARNINGS (COMPANY AND SUBSIDIARES) 


PERIOD ENDED JUNE 30 


° 1948—6 Mos.—1947 1948—12 Mos.- 


Utility Subsidiaries: 
Operating revenues $8,837,763 $7,634,702 $16,727,152 
Oper. exps., maint. de- 

prec., and prov. for 








tares 7,707,338 6.700.860 14,653,839 
Net oper. revs. $1,130,380 $1,183,842 42,073,313 
Other income (net) 261,150 382,887 693 507 
Gross income $1,491,530 $1,566,729 $2,766,820 
Income deductions 198,593 185,742 357,013 
Net income .- $1,292,937 $1,380,987 $2,409,807 


Divs. on pfd. stxs., other 
pricr deductions and i ~ a? 
minority intocrests 155,619 174,050 304,765 

Boal. of earnings of 

util. subs. applic to 


Tre UA. Co.:--. $1,137,313 $1,206.937 $2,105,042 
U.G.L. Co.: Serer 
Otner income 957,622 1,077,687 2,216,381 
Total imcome $2,094,940 $2,284,524 $4,321,423 
Exps., taxes, etc., de- A Pam 
cuctions 179,563 516,564 977,297 
Balance applicable to ' 

capita] stock $1,615,072 $1,768,060 $3,344,126 
Per share on 1.566,373 b 
sheres of cap. stk. $1.03 $1.13 $2.14 


—V. 168, )»). 589. 


U. S. Industrial Chemicals, Inc.—Registrar, Etc.— 


The City Bank Farmers Trust Co., New York, N. » # 


sppoinied registrar. and the Guaranty Trust Co. of New York as 


transfer agent for the no par value common stock. -V. 168, 


United States Hoffman Machinery Corp. (& 


Earnings— 

6 Months Ended June 30 1948 
Net sales , wey enh 
Cost of goods sold 7,230,918 
Selling, aamin. and general expenses 1936. 637 

Protit from operations $7 73, 220 
Other income credits 194,777 

Gross income $967,997 
Deprec. and amort. of physical property 370,093 

Gross income 3597 .904 
Income charges 224,407 
Federal and foreign income taxes (estimated) 142,005 

Net income $231,492 
Preferred dividends : 62,039 

CONSOLIDAT£ZD BALANCE SHEET 

ASSETS-—- June 30, 48 
Cash , : $1,555,435 
Instalment accounts (less reserve) 7,065,068 
Other accounts receivab‘e 3,000,275 
Inventories ~- 6,938,998 
Investments in European subsidiar‘es i 
Plant property (less reserves) 3,634,278 
Total other assets_- 304,101 
Prepaid and deferred charges 7 196,625 
Patents, goodwill, etc ‘ - 1 

Total i $22,694,761 

LIABILITIES 
Notes payable, banks $4,200,000 
Accounts payable and accrued accounts 1,357,634 
Income taxes estimated payable within one year 615,215 
Federal income and N. Y. State franchise taxes 1,080,639 
Note payable to insurance company 4.000.000 
Purchase mcney mortgage: 88,400 
Account payable : 
Deferred credits 6,959 
Appropriated surp!lus—reserve for inventories 200,000 
452% cumul. vreferred stock ($100 par) 2,900,000 
Common stock ($5 par) 1,299,932 
Capiiai surplus . 2,186,103 
Earned surplus .- 4,759,894 

Total ‘ a 22 694 78] $22, 450, 004 


—V. 168, np. 490. 


United States Radiator Corp.—Pays Stock Dividend— 


Common stock certificates, representing a_ previously 


100% stock distribution consisting cf one additional share for each 
share held as of record Aug. 10, were mailed to stockholders on 


Sept. 1, it was announced by Bruce B. Bender, Treasurer. 


This distribution increases the company’s common stock issued and 


outstanding to 461,718 shares.- 
The common stock was quoted ex distribution on the 


Curb Exchange beginning Sept. 3, 1948. Due bills redeemable Sept. & 
must acccmpany all certificates for the common stock celivered after 


Aug. 1G in settlement of transactions made prior to Sept. 
to the Exchange —V. 168, p. 652. 


United States Rubber Co. — Production Capacity at 


Record High Peak— 


Postwar expansion and modernization costing more than $80,000,000 
has raised this company’s production eee. to the highest. peak in 
its history, it was announced on Sept. 2 by Herbert E. Smith, President. 

Commenting on the company’s progress on the third anniversary 
of V-J Day, Mr. Smith said $30.000.000 has been spent since the war 
on tire production facilities and $50,000,000 on non-tire products, 
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“These improvements,” he added, ‘include new buildings, hew ma-~ 
chinery and new research equipment wi.ch provide increased produc- 
tion and better quality. ; 

“More than $24,000,000 has gone into the expansion and moderni- 
zation of plants producing hose, belting, friction tape, wire and other 
special rubber products used by the oil, automobile, electrical, railroad, 
steel and other major industries; also footwear, raincoat, coated 
fabrics. foam mattresses and cushioning, golf balls, bathing caps, hot 
water bottles, and many other items in the consumer field. 

“Addit onal millions have been invested in .new facilities for the 
productign of chemicals, textiles and plastics. Many new uses are 
being developed for these materials through intensified research. One 
promising development is in the field of gum plastics, wherein various 
types cf rubber are combined with resins to make materials of great 
strength which can be used in place of wood or metal in many 
applications.” 

To meet the unprecedented demand for goods the company has put 
the following new p.ants into operation since the war: Chicago, plas- 
tics and specialties; Washington, Ind., taincoats; Fort Wayne, Ind., 
engineered rubber products; Scottsville, Va., rayon tire cord; Burling- 
ton, N. C., new textile products; Milan, Tenn., sport footwear; Man- 
chester, N. H., Lastex yarn and rubber thread, and Gastonia, N. C., 
combed cotton yarn. 

Mr. Smitn said that perhaps the most revolutionary development 
in postwar rubber chem:stry is conductive rubber heating panels 
which are installed in the ceilings of homes to provide rad:ant heat 
by electrie:ty. 

He said the new product being produced being produced in largest 
volume at the present time is foam mattresses and cushioning.— 
V. 168, p. 890. 


United States Steel Corp.—New Unit Formed— 


Benjamin F. Fairless, President, on Aug. 29, announced that the 
purchase of the ussets of Consolidated Western Stee] Corp. by a 
United States Steel subsidiary of the same name would be closed 
on that date. 

Alden G. Reach, President of Consolidated Western Steel Corp., 
formerly the Consolidated Steel Corp., will become President of the 
new United States Steel subsidiary, Mr. Fairless said, adding that no 
change in the present basis of operations is contemplated.—V. 168, 
p. 589. 


Universal Consolidated Oil Co. (& Subs.)—Earnings— 


3 Months Ended—- 6 Mos. End. 
Mar. 31,°48 June 30,'48 June 30,'48 
*Operating profit ‘ ae $1,371,341 $1,332.546 $2,703,887 
tNet profit 814,986 789,679 1,604,665 
tNet earn. per share on 185,860 shs. $4.38 $4.25 $8.63 

*Before deprec:ation, depletion, intang.ble drilling costs and provi- 
sion for Federal income taxes, +After vrovision for Gepreciation, de- 
pletion, intangibles and all taxes. Effective Juiy 1, 1948, the out- 
standing stock was increased to 278,585 shares. 


CURRENT ASSETS AND LIABILITIES AS OF JUNE 30, 1948 
CURRENT ASSETS—Cash, $2,608,289; receivab’es, $526,221; inven- 
tories, $224,178; total, $3,358,608. 
CURRENT LIABILITIES (incl. Federal taxes of $802.031) $1,060,373; 
less U. S. Treasury notes, $660,000; total, $380,372.—V. 167, p. 2795. 


Period 


Upper Peninsula Power Co.—Earnings— 
12 Months Ended June 30— 1948 1947 


Actual Pro Forma 

Operating revenues Bite SO $1,591,968 $1,392,899 
Operation : _ 647,651 386,759 
Maintenance 89.540 44.759 
Retirement reserve accrual pica 118,400 115,000 
General taxes - 118,955 120,961 
Federal income taxes ‘ . 176,498 216,722 
Utility operating income mete aie i $440,921 $508,696 
Other income—net : mee 3 4,220 8,427 
Gross income : : $445,142 $517,124 
Income deductions Bic : 118,442 119,524 
Net income $326,699 $397,600 
Preferred stock dividend requirements a 52,500 52,500 
Balance applicable to com. stock and surplus $274,199 $345,100 


= 
Earnings per share of com. stk. (200,000 shs.) $1.37 


$1.73 
—V. 167, p. 1370. 


Utah Ry.—Earnings— 
July 1948 1947 1946 1945 


Gross from railway $124,209 $100,545 $151,256 $121,786 

Net from railway 13,249 27.846 25,574 21,776 

Net ry. oper. income *16,87 *19,745 14,701 15,436 
From Jan. 1— 

Gross trom railway 1,005,237 1.145.416 $33,020 787,205 

Net trom railway *12,963 157.239 83,581 139,686 

Net ry. oper. income 40,414 50,426 24,016 92,974 


*Deficit.—V. 168, p. 589. 


Virginian Ry.—Earnings— 
July— 1948 1947 1946 1945 






Gross from railway 33,204.470 $2,269,753 $2,472,851 $2,332,304 
Net from raiway 1,248 245 575,913 $02,560 753,395 
Net ry. oper. income 811,297 331,256 593,932 568,811 

From Jan. 1— 

Gross from railway 20,996,305 20,693,743 14,338,781 18,096,355 
Net from railway 7,128,468 8,349,687 4.058.042 6,928,688 
Net ry. oper. income 4,635,309 5,120,857 2,642,690 5,089,143 
—V. 168, p. 589. 

Wabash RR.—Earnings— 

July 1848 1947 1946 1945 
Gross from railway $9,479,580 $7,393,266 $7,152,211 $7,593,012 
Net from railway 2,724,954 1,585,978 1,47U.623 2,392,570 
Wet ry. oper. income 1,228,064 530,488 973,170 666,714 

From Jan. 1 
Gross irom railway 60,250,369 £3,334.517 44,513.770 57,505,213 
Net from railway 16 538,815 14,074,697 7,468,955 21,870.696 
Net ry. oper. income 7,154,643 5,809,960 3,535,535 5,622,468 
—V. 168, pp. 90, 490. 

Warner Company—Earnings— 

6 Months Ended June 20— 1948 1947 
Gross Sales ‘ ‘ tcnirtntinmiwte=wa Sa, cEEGe Gorannwee 
Income before income taxes Z 1,281,614 1,090,513 
Provision for income taxes Pe 509,000 436,000 


Net income _._ Renaartck icon Seven haa $772,614 $654,513 
Number of common shares < 474,329 474,334 
Barnings per sbare oe $1.62 $1.37 
—V. 165, p. 2552. 


Washington Gas Light Co. (& Subs.)—Earnings— 


12 Months Ended June 26— 1948 1947 
Operating revenues ‘ $17,979,114 $15,455,556 
Operating revenue deductions 15,113,653 13,713,261 
$1,742,295 


Net operating revenues $2,865,461 


Other income -- 4 . 26,703 Dr45,653 
Gross income oe ae $2,892.164 $1,696,642 
Interesi and other deductions 915,271 852,873 


aediveiel . $1,976,893 $843.769 
oe ‘ ; 440.030 440.03 

Balance ‘ cad : $1,536,863 $402,739 
Earnings per share of common stock ine , $3.01 $0.95 
—V. 168, p. 194. 


Net income 
Dividends on preferred siock 





West Penn Electric Co.—Weekly Output—Dividends— 

Power output of the electric properties of this company for the 
week ended Aug. 28, 1948, totaled 109.590,000 kilowatt-hours, an 
increase of 12.7'+ over the output of 97,210,000 kwh. tor the cor- 
responding week of 15947. 

The directors have declared a cividend of 25 cents per share on 
the common stock, payable Sept. 30 to holders of record Sept. 16. 
An initial of like amount was paid on March 25, last, which was 
followed by another payment of 25 cents on June 30. 

The usual quarterly dividends of $1.75 per share on the 7’ cumula- 
tive preferred stock and $1.50 per share on the 6‘+ cumulative pre- 
ferred stock were also declared, payable Nov. 15 to holders of record 
Oct. 19. In addition, the regular quarterly dividend of $1.75 per 
share was declared on the class A stoek, payable Sept. 30 to holders 
of record Sept. 17.—V. 168, p. 890. 


West Penn Power Co.—Declares Regular Dividends— 


A dividend of 45 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 15. A similar 
distribution was made on June 30, last, as against 40 cents on 
March 21, 1948. A total of $1.65 was paid in the year 1947. 

The regular quarterly dividends of $1.12'2 per share on the 4%‘ 
preferred stock and of $1.05 per share on the 4.20% preferred stock, 
series B, were also declared, both payable Oct. 15 to holders of 
record Sept. 20.—V. 167, p. 1634. 


West Texas Utilities Co—Earnings— 

Period End. June 30— 1948—3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues-_ $2,767,847 $2,281,260 $10,736,841 $9,020,710 
Oper. expenses & taxes 2,074,344 1,642,939 7,952,410 6,408,601 
$638,321 $2,784,431 $2,612,109 
1,929 21,798 9,165 


Net oper. income $693,503 

Other income (net)_--~ 2,527 
Gross income 4 $696,030 $641,251 

Int. and other deducts. 164,633 157,987 


$531,396 


$2,806,228 $2,621,273 

638,780 633,237 
Net income ne a $492,263 $2,167,448 $1,988,037 
—V. 168, p. 194. 


West Virginia Pulp & Paper Co.—Pension Plan— 

The stockholders on Oct. 18 will consider approving a pension plan 
for hourly-paid employees, effective June 1, 1948 and amendments 
eifective Oct. 1, 1948 to the retirement plan for salaried employees. 
—V. 168, p. 890. 


Westchester Lighting Co.—Earnings— 
Period End. June 30— 1648—3 Mos.—1947 1948—12 Mos.—-1947 





Operating revenues _ 6,85€,.0627 $6,329,216 $26,858,912 $24,256, 

Oper. rev. deductions 6,410,171 5,769,212 25,337,661 22,205,871 
Operating income $445,856 $560,004 $1,521,251 $2,050,274 

Non-operating income 3.323 6,115 17,423 27,424 


$565,117 $1,558,674 
422,584 1,699,511 


$2,077,698 
1,794,914 


$446,977 


Gross income . 4 
ete 421 803 


Income deductions 


eee $25,174 $143,533 $160,837 $2S2, 784 
(CO9 omiited) 


Net income 


Sales of eleciric. (kwh.) 103,941 939,583 436.024 377,648 
Sales of gas (cu. ft.) 2,645 399 2,617,276 10,640,493 9,130,287 


*Loss.—V. 167, p. 2178. 


Western Maryland Ry.—July Earnings Higher— 


Pericd End. July 31— 1948—Month—-1947 1948—-7 Mos.—-1947 
Operating revcnues $3,624,239 $3.089,679 $25,071,947 $23,743,149 
Operating exnenses____ 2,602,414 2,441,219 17,705,201 16,348,585 
Taxes _ Kamees a 385,0C0 315,000 3,376,000 3,153,000 


$333,460 $3,990,746 $4.241,564 


Operating income $636,825 


Equipment rents (Cr)__ 144,276 80,514 887,617 161,920 
Joint fac. rents (Dr) 10,651 13,150 86,615 89,303 


Net ry. oper. income $770,450 $400,824 $4,791,748 $4,314,181 


Other income Sis 15,269 15,891 141,454 143,399 
Gross income __ $785,719 $416,715 $4,933,202 $4,457,580 
Fixed charges 232.559 


238,603 1,619,315 1,619,948 


, $553,160 $178,112 $3,313,887 $2,837,632 

NOTE—Ncect income in the seven months of the current year reflects 
a net credit adjustinent of $106,000 in taxes account of reduction in 
Unemployment Compensation tax rate from 3’% to ‘2 of 1‘+ for the 
period Jan. 1 to May 31, 1948.—V. 168, p. 789. 


Net income 


Western Pacific RR, Co.—Earnings of Company Only 
July— 1948 1947 1946 1945 
Gross from reilway_-_-— $3,919,395 $3,190,787 $3,745,058 $5,662,640 
Net from railway 1,047,175 748,297 1,018,206 2,932,367 
Net ry. oper. income 539,960 381,838 562,876 721,711 

From Jan. 1— 


Gross from railway. 23,721,373 21,017,89C 23,495,321 35,234,015 
Net from raiiway. 4,973,583 3,530, 762 4.739,909 14,043,312 
Net ry. oper. income 2,617,385 1,415,365 2,137,920 4,076,710 


—V. 168, p. 789. 


Western Pioneer Automobile Insurance Co., Oakland, 
Calif.—Registers With SEC— 

The company on sAug. 25 filed a registration statement with the 
SEC covering 18,000 shares of common stock (par $10). The stock 
will be ofiered at $20 per share without underwriting. Proceeds. will 
supply iunds to enable company to engage in automobile insurance. 


Western Ry. of Alabama—Earnings— 
July— 1948 1947 1946 1945 


Gross from railway $353,701 $299,944 $335,451 $468,378 

Net from railway 55,437 41,714 60,155 173,442 

Net ry. oper. income- 24,853 10,994 29,684 42,121 
From Jan. 1— 

Gross from railway 2,580,087 2,246,025 2.200.496 3,097,316 

Net from railway 560,302 383.327 214,756 977,742 

Net ry. oper. income 250,387 129,224 185,521 270,094 


—V. 168, p. 590. 


Westinghouse Electric Corp.—Completes Purchase of 
Baldwin Common— 


The corperation on Aug. 30 completed the purchase from Baldwin 
Locomotive Works of 500,000 shares of the latter’s common stock 
(par $123) it was announced by M. W. Smith, Exccutive Vice-President 
of Baldwin. 

The purehase price was $7,555,006. Mr. Smith stated $6,000,000 
would be used to pay Baldwin's outstanding bank loans. The remainder 
will be added to working capital. 

The price paid was $15.11 a share, representing the average of the 
daily closing prices on the New York Stock Exchange during the period 
July 1 ibrough July 28. 

The purchase represents about 21% of Baldwin common, and with 
a small block of stock previously acquired will give Westingheuse a 
~1.68% interest in Baldwin stock. 

The transaction was approved by the boards of both companies on 
July 29. 


Announces Plan for Local Bank Financing of Radios 
and Appliances— 


The corporation this month becomes the first large manufacturer 
to offer participation to the nation’s banks in a comprehensive pro- 
gram covering wholesale and retail financing of electrical avpliances 
and radios, it was announced on Sept. 1 by L. H. Lund, Vice-President 
and Treasurer of the company. 

Called “The Westinghouse Equity Plan,’ the program offers banks 
certain protective assurances which have never been available to 
them naticnally. Alsc included in the plan are optional, low-cost 





insurance features which Westinghouse ha: 
mall banks to secure and aliord protection against physical damage 
or theft of financed merchandise as well fraud. 

More than 15,000 banks are being invited to participate in this 
program of loca] financing by local banks.—V. 168, p. 890. 


arranged to permit even 


Wheeling & Lake Erie Ry.—-Bids on Equipment Issue 

The company will receive bids up to noon Sept. 8 for the purchase 
of $1,600,000 equipment trust certificates, series Q, to be dated 
Sept. 1, 1948, and due semi-annually March 15, 1949-Sept. 15, 1958- 
: EARNINGS FOR JULY AND FIRST SEVEN MONTHS 

July 1948 1947 1946 1945 


Gross from railway $3,306,971 $2,413,824 $2,091,617 $2,059,79@ 
Net irom railway 1,266 064 778,632 514,636 661,675 
Net ry. oper. income $56,140 467,665 $01,824 265,858 


From Jan. 1 
Gross from rail‘vay 
Net froin railway 
Net ry. oper. income 
—V. 168, p. 390. 


20,536,021 
7,627,176 


4,933,115 


16,426,677 
5.965,059 
3,780,602 


10,206,637 
1,¥03,452 
1,343,340 


16,032,939 
6,390,936 
2,097,426 


Wheeling Steel Corp. (& Subs.)—Earnings— 

Period End. June 30 1948-—3 Mos.—-1947 1°48—-6 Mos.—1947 
Gross sales, less discts., 

returns & allowances $37,387,751 $31,438,467 $70,863,910 $60,484,030 
Divs., int., rentals inet), 

cash discount on pvr- 

chases, ete. 150,836 133,611 308,192 280,851 

Total income _ $37,538,587 $31,972,078 $71,172,102 $60,764,881 
Cost of products sold, 


etc., oper. charges... 25,750,850 21,416,567 48,315,809 39,713,001 
Repairs & maintenance 2,572,773 2,388,401 5,102,894 4,506,855 
Prov. for deprec., deplet. 

and amortization 1,237,153 1,207,783 2,433,167 2,371,436 
Gain on ordinary retire- 

ments or sales of fixed 

assets (Cr) : 9,742 144.913 18,394 251,109 
Fensions, corp.’s plen 265,567 187,809 512,275 342,597 
Selling, general and ad- 

ministrative expense 2,267,805 1,998,528 4,368,859 3,833,213 
Int. and net expense on 

funded and long-term 

debt : 187,686 190,299 362,760 390,816 


Profit before Federal 


taxes on income $5,266,475 $4,827,804 $10,094,732 $9,858,072 
Prov. for est. Fed. taxes 
on income 2,223,000 1,986,000 4,270,000 4,068,000 
Net profit for the 
period ‘ $3,043,475 $2,841,804 $5,824,732 $5,790,072 
Earnings per. share of 
com. stock outstand. $4.55 $4.19 $8.64 $8.53 


—V. 168, p. 890, 


White Motor Co. (& Subs.)—Earnings— 
6 Months Ended June 30— 1918 1947 1946 
Net sales $53.88 ,.337 $56,788,248 $32,275,981 


Net protit after charges and taxes 1,831,671 2,612,655 109,962 


Dividends 446,875 343,750 343,750 
Shares outstanding itt 667,500 687,500 687,500 
Farned per share $2.66 $3.80 $0.15 
CONSSDLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash, $6,627,362; trade accounts, noves, and instalment 


eontracts veceivable, ete. (after reserves of $750.00€), 38,943,863; in- 
ventolies ‘after reserves of $850,801), $28,311,848; investments and 
other «assets, $585,894; property, plant and equipment (after reserves 
for depreciation and amortization—including indeterminate unadjusted 
retirements of $17,227,922), $13,601,370; patterns, dies, and special 
tools (unamortized cost), $1,051.226; goudwill, patents, models and 
trade marks, trade names, and drawirgs, $1; deferrec charges (prepaid 
insucance, taxes, rent, etc.), $295,764; votai, $59,417,547. 

LIABILITIES—-Notes payable to banks (current pertion), $2,100,000; 
iurst mortgage bonds (current »orticn), $125,00C; accounts payable— 
trade, $3,584,733; payrolls, commissions, and sundry payable, $5,251,- 
960; accrued taxes ‘other than taxes on income), $1,364,116; estimated 
Federal and Canadian taxes on income, $3,241,768; notes payable to 
banks c‘otrer than portion maturing within one year classified as 
current), $4,300,000; 2%4‘. first morigage bonds of The White Motor 
Co. of Canada, Ltd. (maturing 1950 to 1959, inclusive), $1,250,000; 
deferred income (interest anc finance fees), $137,931; reserves for 
adjusiment to values of branch land and buildings, $393,527; reserves 
for contingencies, $1,00C,000; reserves tor insurance, $360,000; common 
stock «par value $1 per share), $687,500; capital surplus, $22,198,276; 
earned surplus, $13,462,537; total, $59,417,347-—V. 168, pb. 789. 


Willys-Overland Motors, Inc. (& Subs.)—Earnings— 


Quarter Ended June 30— 1948 1947 
Net sales $47,982,108 $37,324,768 
Cost of sales (excl. of deprec. and amort.) 42,168,149 33,198,483 
Depreciation and amortization 1,002,176 815,827 
General and administrative expenses 1,433,290 1,488,037 


$3,378.494 $1,622,422 
140,549 165,833 


Operating profit 
Other income. 
Total income ; eaapiokes $3,519,043 $1,988,255 
Taxes and expense—-Real estate not emvloyed 

in operations —_- : 50,515 


Miscellaneous income deductions 17,835 20,587 
Prov. for incentive compensation tund (est.) 192,416 nase 
Prov. for city, Federal and Canadian taxes on 

income (est.) 1,289,763 752,050 


Net profit $2,019,029 $1,165,103 

Working capital as of June 30, 1948 amounted to $22,767,270 as 
compaied with the working capital as of June 30, 1947 of $23,016,007. 
Within the period from July 1, 1947, to June 30, 1948, $5,857,153 
was added to the fixed assets of the corporation. During the nine 
months period of the current fiscal year, working capital was turned 
over 614 times. 

Cash and government securities total $22,215,926 as of June 30, 
1948 as compared with $23.483,789 at the same period a year ago, 
although company on May 21, 1948, deposited $6,500,000 with the 
Collector of Internal Revenue. This deposit is to be applied against 
excess profits taxes withheld for the fiscal years ended Sept. 30, 
1942 and 1943, aggregating $5,101,834; Federal income tax deficiencies 
for the fiscal years ended Sept. 30, 1941, 1942 and 1943, which the 
company has agreed to be $1,262,213, and interest on these amounts. 
These payments were made out of funds reserved for this purpose. 
Reserves for contingencies remain at $5,275,903. The reserve for 
contingencies and other reserves covering renegotiation, Federal in- 
come taxes and interest therecn, etc. is considered by management 
to be more than adequate for these purposes, after the amounts have 
been finally determined. It is expected that all liability for Federal 
income tax deficiencies for the fiscal vears 1944, 1945 and 1946 will 
be determined by the close of the current fiscal year. 

Company produced 36,916 vehicles in the quarter ended June 30, 
194%. This compares with 31.393 vehicles produced in the third quar- 
ter last year.—V. 167, p. 2584. 


Yonkers Electric Light & Power Co.—Earnings— 
Periud End. June 30 1948—-3 Mos.—1947  194€-—12 Mos.——1947 


Operating revenues $1,158,105 $1,072,726 $4,620,815 $4,298 476 
Oper. rev. decuctions 1,007,831 032,443 3,892,779 3,630,053 
Operating income $150,274 $140,283 $728,036 $668,423 
Non-operating income 630 630 2,252 2,120 
Gross income $150,904 $140,913 $730,288 $670,543 
Income ceductions 67,563 59,380 267,632 329,991 
Net income - 283,341 £81.533 $462,656 $340,552 
Sales ef electric. (kwh.) 29,655,320 26,416,252 116,373,967 102,052,0&2 


—V. 167, p. 2178. 
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ALABAMA 


Mobile County (P. O. 
Mobile), Ala. 

Warrant Oitering — John S. 
Shaw, President of the Board of 
School Commissioners, will re- 
ceive sealed bids until 11 a.m. 
(CST) on Sept. 14 for the pur- 
chase of $2,000,000 not to exceed 
3% interest public school tax 
warrants. Dated Sept. 15, 1948. 
Denom. $1,000. Interest M-S. Due 
Sept. 15, as follows: $92,000 in 
1949, $95,000 in 1950, $97,000 in 
1951, $100,000 in 1952, $104,000 in 
1953, $107,000 in 1954, $110,000 in 
1955, $113,000 in 1956, $117,000 in 
1957, $120,000 in 1958, $124,000 in 
1959, $127,000 in 1960, $131,000 in 
1961, $135,000 in 1962, $139,000 in 
1963, $144,000 in 1964, and $145,000 
in 1965, and containing a reserva- 
tion of the right to call for pay- 
ment or redemption prior to ma- 
turity at the option of the Board 
of School Commissioners, at, but 
not prior to, the expiration of the 
10th year following the date of the 
warrants, or on any interest pay- 
ment date subsequent thereto, at 
par, plus accrued interest and a 
premium equal to 12 months in- 
terest at the rate borne by the 
warrants, notice of such call to be 
published at least once, not less 
than 30 days before such payment 
date, in a newspaper published or 
circulated in Mobile County, and 
also in a daily newspaper publish- 
ed in Montgomery and in Bir- 
mingham. No called warrants 
shall bear interest beyond such 
payment date after such notice is 
given and payment duly provided 
for. These warrants shall consti- 
tute a preferred claim against the 
Special 3-Mill County Tax for 
public school purposes heretofore 
voted and levied beginning with 
Oct. 1, 1946, in the County under 
and pursuant to the Constitution 
and laws of the State which tax 
is pledged to secure their pay- 
ment. Principal and interest will 
be payable at the office of the 
Board of School Commissioners 
in Mobile, or at the Bankers Trust 
Co., New York City, at the option 
of the holder. Enclose a certified 
check for 3% of the face or par 
value of the proposed issue, pay- 
able to the Board of School Com- 
missioners. 


ARIZONA 


Mesa, Ariz. 

Bond Offering—J. Edwin Mill- 
er, City Clerk, will receive sealed 
bids until 8 p.m. (Mountain Stand- 
ard Time) on Sept. 21 for the pur- 
chase of $350,000 not to exceed 
3% interest series of 1947 sewer 
improvement and extension 
bonds. Dated Oct. 1, 1947. Interest 
J-J. Denom. $1,000. Due July 1, as 
follows: $13,000 in 1949 and 1950, 
$14,000 in 1951 and 1952, $15,000 
in 1953 and 1954, $16,000 in 1955 
and 1956, $17,000 in 1957 and 1958, 


$18,000 in 1959 and 1960, $19,000. 


in 1961 and 1962, $20,000 in 1963 
and 1964, $21,000 in 
1966, and $22,000 in 1967 and 1968. 
These bonds were authorized at 
an election held on Oct. 7, 1947. 
No bids for less than par and ac- 
crued interest. Principal and in- 
terest payable at the City Treas- 
urere’s office. The approving 


1965 and 


| 
| 


BOND PROPOSALS AND NEGOTIATIONS 





Crittenden County (P. O. 
Marion), Ark. 

Bond Offering — C. H. Bond, 
County Judge, will receive sealed 
bids until 11 a.m. (CST) on Sept. 
27 for the purchase of $800,000 
hospital improvement bonds. 
Dated Sept. 1, 1948. Due Sept. 1, 
as follows: $16,000 in 1949 to 1951, 
$17,000 in 1952 and 1953, $18,000 
in 1954, $19,000 in 1955, $20,000 
in 1956 and 1957, $21,000 in 1958, 
$22,000 in 1959 and 1960, $23,000 
in 1961, $24,000 in 
in 1963, $26,000 in 1964, $27,000 
1965, $28,000 in 1966, $29,000 
1967, $30,000 in 1968, $31,000 
1969, $32,000 in 1970, $33,000 
1971, $34,000 in 1972, $35,000 
1973, $37,000 in 1974, $38,000 
1975, $40,000 in 1976, $41,000 
1977, and $43,000 in 1978. 
bonds were duly authorized at a 
special election held Oct. 28, 1947, 
and at its regular meeting the 
quorum court levied a special tax 
of four mills for their payment, 
which is now being collected. This 
tax will be a continuing annual 
tax until all of the bonds and in- 
terest are paid in full. The as- 
sessed value of the taxable prop- 
erty in the County is $15,061,885, 


in 
in 
in 
in 
in 
in 
in 


so that this tax will produce gross | 


over $60,000 a year. The above 
schedule for 30-year bonds has an 
average requirement of $42,351, 


30 that the tax coverage is almost | 


one and one-half times the aver- 
age annual requirement. The 
bonds will be sold with the option 
reserved to the County to call 
them for payment prior to matur- 
ity in inverse numerical order at 
par and. accrued interest, as fol- 
lows: If called from surplus reve- 
nue from the special tax, on any 
interest paying date; if called for 


payment with funds from any 
other source, on any interest pay-| 
ing date on and after Sept. 1, 1958. 
The purchaser may have the right | 


to name the trustee for the pledge 
of revenue and the place of pay- 
ment, and may convert the bonds 
to bonds bearing a lower rate of 
interest, subject to the restriction 


that the conversion shall not be to. 


an interest rate smaller than % 
of 1% less than the rate of inter- 
est bid upon. Bidders are asked 
to submit the interest rate upon 
which the bid is based, and no bid 


will be considered for less than 


par for the rate used by the bid- 


opinion of Gust, Rosenfeld. Divel- | 


bess, Robinette & Linton, of 


Phoenix, will be furnished. En- | 


close a certified check drawn on 
a bank authorized to do business 
in the State for 5% of the amount 
bid. 


ARKANSAS 


Conway, Ark. 

Bond Sale—The $175,000 water 
revenue bonds offered Aug. 31— 
v. 168, p. 891—-were awarded to 
T. J. Raney & Sons, of Little 
Rock, at a price of par. 


der. The bonds will be sold upon 
the approving opinion of Town- 
send & Townsend, of Little Rock, 
and the County will furnish to the 
purchaser free of cost the printed 
bonds, transcript of the proceed- 
ings, and the approving opinion. 
Each bidder will be required to 
file with his bid a certified check 
on a bank that is a member of the 
FDIC, in the amount of $5,000. 
payable to the Counw. 


CALIFORNIA 


Contra Costa County, San Ramon 
School District (P. O 
Martinez), Calif. 


Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
Sept. 7 for the purchase of $50,000 
not to exceed 5% interest school 
bonds. Dated Oct. 1, 1948. Interest 
A-O. Denom. $1,000. Due Oct. 1, 
as follows: $2,000 in 1949 to 1958, 
and $3,000 in 1959 to 1968. No bid 
for less than par and accrued in- 
terest. Principal and interest pay- 
able at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington of San Francisco, will be 
furnished the purchaser. Enclose 
a certified or cashier’s check for 
5% of the bonds bid for, payable 
to the County Treasurer. 


1962, $25,000 | 


These | 


> | 


LaVerne, Calif. 

Bond Sale—The $75,000 water 
'works bonds offered Aug. 30—v. 
| 168, p. 89l—were awarded to 
| R. H. Moulton & Co., of Los Ange- 
'les, as 2%s, at a price of 100.469, 


a basis of about 2.43%. Dated 
| Sept. 1, 1948, and due $5,000 on 
‘Sept. 1 from 1949 to 1963 incl. 


‘Second high bid of 100.169 for 
2144s was made by the California 
Bank, of Los Angeles. 


Los Angeles, Calif. 
Names Paying Agent — The 
Manutacturers Trust Co. of New 
York, has been named paying 
agent for $18,200,000 general ob- 
ligation bonds, dated July 1, 1948. 


Marina School District, Monterey 
County (P. O. Salinas), Calif. 
| Bond Sale—The $18,500 school 
bonds offered Aug. 23—v, 168, p. 
691—-were awarded to the Salinas 
| National Bank of Salinas, as 2s, 
|at a price of 100.005, a basis of 
about 2.24%. Dated Sept. 1, 1948 
|and due on Sept. 1 from 1949 to 
| 1967 inclusive. Second high bid 
|of 100.15 for $9,500 334s and $9,000 
'344s, was made by the Bank of 
'America National Trust & Savings 
| Association, of San Francisco. 
| Napa County School Districts 
(P. O. Napa), Calif. 
| Bond Offering—R. A. Dollar- 
hide, County Clerk, will receive 
sealed bids until 10 a.m. (Calif. 
| DST) on Sept. 14 for the purchase 
of $1,081,000 not to exceed 5% in- 
| terest coupon or registered build- 
|ing bonds, divided as follows: 
$580,000 Napa Union High School 
Dist. bonds. Due June 20 as 
| follows: $10,000 in 1949, $15,- 
000 in 1950 to 1966, and $45,000 
in 1967 to 1973. Enclose a cer- 


$10,000, payable to the County 


Treasurer. 
310,000 Napa School District 
bonds. Due June 20, as fol- 


lows: $5,000 in 1949 to 1955, 
$10,000 in 1956 to 1965, and 
$35,000 in 1966 to 1970. En- 
close a certified or cashier’s 
check for $10,000, payable to 
the County Treasurer. 

64,000 Carneors-Los Amigos Un- 
ion Elementary School Dis- 
trict bonds. Due June 20, as 
follows: $3,000 in 1949 to 
1964, and $4,000 in 1965 to 
1968. Enclose a certified or 
cashier’s check for $10,000, 
payable to the County Treas- 
urer. 

82,000 Mt. George Elementary 
School District bonds. Due 
June 20 as follows: $4,000 in 
1949 to 1966, and $5,000 in 
1967 and 1968. Enclose a cer- 
tified or cashier’s check for 
$10,000, payable to the Coun- 
ty Treasurer. 

45,000 Salvador Union School 
District bonds. Due June 20, 
as follows: $1,000 in 1949 to 

| 1953, and $2,000 in 1954 to 

1973. Enclose a certified or 

| 

| 





cashier’s check for $10,000, 
payable to the County Treas- 
urer. 


Dated June 20, 1948. Denomi- 
nation $1,000. Principal and in- 
terest payable at the County 
Treasurer’s office. Rate of in- 
terest to be in multiples of % of 
(1%. Different rates of interest 
may be fixed for different matu- 
rities of bonds, and it shall not 
|be necessary that all bonds of- 
'fered for sale bear the same rate 
'of interest. The best bid will be 
_determined by deducting from the 
_total amount of interest which the 
districts would be required to pay 
from the date of said bonds to the 
maturity dates thereof, at the rate 
or rates specified in the bid, the 
amount of the premium, if any, 
bid therefor, and the award will 





be made on the basis of the low- | 


| sealed bids until 


tified or cashier’s cheek for! 





tricts. The legal opinion of Orrick, of 


Dahlquist, Neff & Herrington, of 
San Francisco, approving the val- 
idity of said bonds, will be fur- 
nished to the successful bidder 
without charge, together with a 
certified copy of the transcript of 
proceedings. 


Orange County, Katella School 
District (P. O. Santa Ana), 
Calif. 

Bond Offering—B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
Sept. 7 for the purchase of $85,000 
not to exceed 5% interest build- 
ing bonds. Dated Sept. 1, 1948. 
Denomination $1,000. Due Sept. 1, 
as follows: $4,000 from 
1963, incl., and $5,000 from 1964 
to 1968 incl. Principal and inter- 
est (M-S) payable at the County 
Treasurer’s office. <A_ certified 
check for 3% 
payable to order of the County 


ithe City 


1949 to| 


of the bonds bid for, | 


STATE AND CITY DEPARTMENT 


Treasurer, is required. Legality to) 


be approved by O’Melveny & 
Myers, of Los Angeles. 


Plumas County School Districts 
(P..O. Quincy), Calif. 
Bond Offering—John Donnen- 


wirth, County Clerk, will receive | 


10 a.m. (Calif. 
DST) on Sept. 7 for the purchase 
of $1,027,000 not to exceed 5% in- 
terest bonds, divided as follows: 


$44,500 Pioneer Elementary School 
District bonds. Dated Sept. 15, 
1948. Denomination $500, Due 
Sept. 15, as follows: $2,500 in 
1949 to 1965, and $2,000 in 
1966. 

14,500 Portola Elementary School 
District bonds. Dated Sept. 
15, 1948. Denomination $500. 
Due Sept. 15, as follows: $2,- 
500 in 1949 to 1953, and $2,000 
in 1954, 

22,000 Greenville Elementary 
School District bonds. Dated 
Sept. 15, 1948. Denomination 


$1,000. Due $2,000. Sept. 15, 
1949 to 1959. 
946,000 Plumas Union High 


School District bonds. Dated 
Oct. 1, 1948. Denomination, 
$1,000. Due Oct. 1, as follows: 
$46,000 in 1949, $50,000 in 
1950, $90,000 in 1951 to 1957, 
$80,000 in 1958, and $70,000 
in 1959 and 1960. 


Principal and interest payable 
at the County Treasurer’s office. 
The bonds will be sold for cash 
and at not less than par and ac- 
crued interest to date of delivery, 
and each bidder must state that 
the bidder offers par and accrued 
interest to date of delivery and 
state separately the premium, if 
any, offered for the bonds 
which the bid is made. The bonds 
will be ready for delivery on or 
about Oct. 15, 1948, and will be 
delivered at the County Treas- 
urer’s office. Enclose a certified 
or cashier’s check for 3% of the 


for | 


par value of the bonds bid for of | 


each issue, payable to the County 
Treasurer. 


Salinas, Calif. 
Bond Offering — Francis E. 


1 C. Shannon was enacted on Aug 


Heple, City Clerk, will receive | 


sealed bids until 11 a.m. 
DST) on Sept 14 for the purchase 
of $175,000 not to exceed 4% in- 
terest coupon or registered rec- 


(Calif. | 


reation center bonds. Dated. June | 


15, 1948. Denom. $1,000. Interest 


J-D. Due June 15, as follows: $5,- | 


000 in 1949, and $10,000 in 1950 to 
1966. Bidders will be permitted to 


bid different rates of interest and | 


to split rates irrespective of the 
maturities of said bonds. The in- 


terest rate stated in the bid must! 


be in a multiple of 144 of 1%. Prin- 


cipal and interest payable at the. 


County Treasurer’s office. 
bonds are general obligations of 
the City and the Council thereof 
has power and is obligated to levy 


Said | 


‘est. net interest cost to the dis-'!ad valorem taxes for the paymert: 


| by legislation enacted in 1947, ha 








said bonds and the _ interes 
thereon upon all] property withi 
subject to taxation b. 
said City (except certain intan 
gible personal property, which i 
taxable at limited rates) withovu 
limitation of rate or amount, Th 
legal opinion of Orrick. Dahlquis 
Neff & Herrington, of San Fran 


cisco, approving the validity c 
said bonds, will be furnished t 
the successful bidder withov 
charge. Enclose a certified o 
cashier’s check for $5.000, payabl 


to the City Treasurer. 


San Francisco Housing Authorit) 
City and County of), Calif. | 
Note Sale—The $3,.194.000 note 

offered Aug. 31—v. 168. p. 891 

were awarded by Salomon Bros 

& Hutzler, of New York, at 1.169 

interest, as follows: $1.194,000 44t 

series at par, plus a premium c 

$19; $2,000,000 45th series at pa 

plus a premium of $23. All of th 
notes are dated Sept. 13, 1948 an 


mature on Feb. 25, 1949. 


San Mateo County, Menlo Park 
Elementary School District 
(P. O. Redwood City), 

Calif. —_— 

Bond Offering—W. H. Augustu) 
County Clerk, will receive seale! 
bids until 11 a.m. (Calif. DST) 
on Sept. 21 for the purchase c 
$315,000 not to exceed 5°> interes 
school bonds. Dated April 1, 194% 
Interest. A-O. Denom. 31,000. Dw 
$15,000 April 1, 1953 to 197% 
These bonds are the balance of | 
$375,000 issue authorized at aj 
election held on Jan. 23. Principd} 
and interest payable at the Coun) 
ty Treasurer's office. Bidders ma 
make one or more alternative bic 
or offers for said bonds at differ 
ent interest rates. Split rate inf 
terest bids will be received and 

















shall not be necessary. that ajj 
bonds offered for sale bear~th 
same rate of interest. but such i 


terest shall be in multiples of a 
of 1%. Enclose a certitied checf 
for $1,000, payable to the Chair 
man Board of Supervisors. 


COLORADO 


Rio Blanco County (P. O. Meeker, 
Colorado 

Rent Controls Remoyed—Hous | 
ing Expediter Tighe E. Woods o 
Aug. 30 ordered that rent control 
be removed in the County. H 
took this action on his own initia) 
tive on the basis of an OHE sur 
vey which showed that the :de 
mand for rental housing in th 
country has been reasonably me’ 

Rio Blanco is an oil producin: 
county with an estimated 194 
population of 5,500. The towns o 
Rangley and Meeker have a com 
bined population of 4.500, thu 
comprising the bulk ot the coun. 
ty’s population. 


CONNECTICUT 


Connecticut (State of ) 
Housing Guarantee Fund In) 
creased to $45,000,000—A housin) 
program proposed by Gov. Jame 













25 by a special session of thi 
legislature. Main measure in th} 
program increased from $15,000) 
000 to $45,000.000 a State fund t} 
guarantee bonds of local housin 
authorities for the construction o 
moderate - rental housing. Thi 
original $15,000,000 fund. create 




























all been earmarked to cities ani 
about 700 apartments are und 
construction. Legislation also waj 
enacted increasing the amortiza} 
tion term for these bonds from 3) 
to 50 years thereby decreasing an) 
nual bond costs which, it was estil} 
mated, should reduce rents b 
about $6 a month. . 

Among other bills approve# 
were measures increasing old ag 
+ ansions from $45 to S50 a mont | 
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maximum: allowing Groton to is- 
sue $525.000 in bonds to finance 
water works construction needed 
for future housing development; 
and ailowing Bristol to extend its 
sewerage system to provide serv- 
ice for fu.ure housing, 

Rejected by the special session 
were proposals for a direct sub- 
sidy housing program, advocated 
by Chester Bowles, Democratic 
candidate tor Governor. 


DELAWARE 
Delaware (State of ) 


Bond Offering — William J. 
Storey, Secretary of State, will 
receive sealed bids until 1 p.m. 
(DST) on Sept. 15 for the pur- 


chase of $1.274,000 not to exceed 
2% interest coupon or registered 
school building bonds. Due Oct. 
1, as follows: $65,000 from 1949 to 
1962 inclusive; $64,000 in 1963; 
and $69,000 from 1964 to 1968 in- 
clusive. Dated Oct. 1, 1948. In- 
terest A-O. Principal and interest 
payable at the Farmers Bank of 
the State of Delaware, Dover. Rate 
of interest to be in a multiple of 
% or 1/10 of 1%, and must be 
the same for all of the bonds. The 
bonds will be awarded to the bid- 
der offering to take them at the 
lowest rate of interest, at not less 
than par and accrued interest to 
date of delivery. As between bid- 
ders naming the same rate of in- 
terest, the amount of premium 
will determine the award. The 
bonds will be issued to finance 
the ‘construction of new _ school 
buildings or additions to school 
buildings. The public faith and 
credit of the State are pledged 
for the payment of the bonds and 
the interest thereon. The bonds 
will be exempt from taxation by 
the State or any political sub- 
division thereof for any purpose. 
The purchaser will be furnished 
with the opinion of Reed, Hoyt & 
Washburn, of New York City, that 


given 72 hours’ notice of the time 


tixed for delivery of the bonds. 
Enclose certified or cashier’s 
check for $25,480, payble to the 
State Treasurer. 


FLORIDA 


Florida [mprovement Commission 


(P. O. Tallahassee), Fla. 


Director, will receive sealed bids 

until 2:30 p.m. (EST) on Sept. 21 

for the purchase of $1,247,000 

coupon revenue bonds, divided as 

follows: 

$465,000 Dixie County, Series 10 
bonds. Due Oct. 1, as follows: 
$20.000 in 1949 and 1950, 
$25.000 in 1951 to 1953, $30,- 


000 in 1954 to 1956, $35,000 in | 


1957 to 1960, and $40,000 in 
1961 to 1963. 

532,000 Leon County, Series 15 
‘bonds. Due Oct. 1, as follows: 












































— 


















> 






































i - el 






































2 © — § 



























































'$17.000 in 1949, $15,000 


the bonds are valid obligations of 


the State. The bonds will be de- 
livered to the purchaser at the 
State Treasurer’s. office, on Oct. 
1, 1948. The purchaser will be 


Bond Otfering—C. H. Overman,’ 


in | 


1950, $20,000 in 1951 and 1952, | 


- $35,000 in 1953 and 1954, $75,- 
000 in 1955, $100,000 in 1956 
and 1957 and $115,000 in 1958. 
250,000 Gilchrist County, Series 


17. bends. Due Oct 1, as fol-| 


lows: $10,000 in 1949 to 1952, 
$146,000 in 1953 to 1956, $20,- 


‘000 in 1957 to 1961, and $25,- | 


000 in 1962 and 1963. 
Dated Oct. 1 1948. Denom. $1,- 


all or any part of the issues out- 


- standing on any interest payment 
date on or after Oct. 1, 1958. The | 


bonds are to bear interest ex- 


Cc 


or 1/20 ci 1%, 
obtainable when sold at par the 


000! The right is reserved to retire | 


| 
| 


‘pressed in multiples of % or 1/10) 
at the lowest rate | 


Commission reserving the exclu- | 


sive anc unqualified right to 







































































’ determine who is the best bidder 
bids. | 


and to reject any or all 
Principal and interest payable at 
the Barnett National Bank, Jack- 
sonville. 
’bonds and the interest thereon 
will be secured by a pledge of a 
! first, exclusive and closed lien on 
the income and revenue derived 


The payment of said. 
|posed of the 
man of the State Road Depart-.| 








from its several contracts of lease 
purchased on portions of State 
.Oads in said counties, more par- 
ticularly described in the resolu- 
tions authorizing the issuance of 
said bonds. Each of the above 
series is separate and distinct, and 


bids are invited on each, all or | 


any of said offerings. If bids are 
to be made on moie than one se- 
ries, separate bids must be made 
as to each series bid on, The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the 
premium offered, if any. Interest 
on premium, if any, will not be 
considered as deductible in deter- 
mining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity date from Oct. 1, 1948. 
The bonds will be issued and sold 
by the Florida State Improvement 
Commission, a State agency com- 
posed of the Governor, Chairman 
of the State Road Department and 
three appointed members created 
by and existing under Chapter 
420, Laws of Florida, 1941, as 
amended by Chapter 2821, Laws 
of Florida, Acts of 1945, and pur- 
suant to Chapter 23758, Acts of 
1947, and pursuant also to a reso- 


sUtuiut Guy adopted by the Com- | 
The bonds will be sold | 


mission. 
subject to validation by judicial 
decree of the Circuit Court on 
each series. Reference to sdaid 
statutes and resolutions may be 
had for a more detailed descrip- 
tion of the bonds. The approving 
opinion of Giles J. Patterson, of 
Jacksonville, to the effect that 
such bonds are valid and legally 
binding obligations of the Florida 
State Improvement Commission, 


and, if requested, a copy of the'! 


transcript of the proceedings 


involved will be delivered to the | 


purchasers of the bonds without 
charge. Enclose a certified check 
for 2% of the par value of the 
bonds bid for payable to State 
Improvement Commission. 


Bond Offering—C. H. Overman, 
Director of the State Improvement 
Commission, will receive sealed 
bids until 2:30 p.m. (EST) on 
Sept. 21 for the purchase of $3,- 
600,000 coupon Palm Beach Coun- 
ty road and bridge revenue bonds, 


series 20. Dated Oct. 1, 1948. In- 
terest A-O. 
Due Oct. 1, as follows: $5,000 


in 1949, $20,000 in 1950, $35,000 in 
1951, $55,000 in 1952, $70,000 in 
1953, $90,000 in 1954, $120,000 
1955, $140,000 in 1956, $175,000 
1957, $190,000 in 1958, $205,000 
1959, $215,000 in 1960, $225,000 
1961, $240,000 in 1962, $260,000 
1963, $280,000 in 1964, $290,000 
1965, $305,000 in 1966, $325,000 
1967, and 
bonds are to bear interest ex- 
pressed in multiples of % or 1/10 
or 1/20 of 1%, at the lowest rate 
obtainable when sold at par, the 
Commission reserving the exclu- 
sive and unqualified right to de- 
termine who is the best bidder and 
to reject any or all bids. Principal 
and interest payable at the Flor- 
ida National Bank of Jacksonville, 
or the Central Hanover Bank & 
Trust Co., New York City. The 
payment of said bonds and the in- 
terest thereon will be secured by 
a pledge of a lien on the income 
and revenue derived from its con- 
tract of lease-purchase on por- 
tions of State roads and bridges in 
said County, more particularly 
described in the resolution author- 
izing the issuance of said bonds. 
The bonds will be awarded to 
the bidder whose bid produces the 
lowest interest cost after deduct- 
ing the premium offered if any. 
Interest on the premium, if any, 
will not be considered as deduc- 
tible in determining the net in- 
terest cost. In determining the net 
interest cost, interest will be com- 
outed to the maturity date from 
the first of October, 1948. Said 
bonds will be issued and sold by 
the Florida State Improvement 
Commission, a State agency com- 
Governor, Chair- 


in 
in 
in 
in 
in 


ment and three appointed mem- 
bers, created by and existing un- 


in | 


in | 


$355,000 in 1968. The | 


der Chapter 420, Laws of Florida. 


1941, as amended by Chapter 
22821, Laws of Fioriaa, Acts ot 
1945, and pursuant to Chapter 


23758, Acts of 1947, and puisuant 
also to a resolution duiy adoptea 
by said Commission. Said bonds 
will be sold subject to validation 
by judicial decree of the Circuit 
Court of Paim Beach County. 
Reference to said statutes and 
resoiution may be had for a more 
detaiited description of said bonds. 
The right is reserved to retire al] 
er any part of the issue outstand- 
ing on any interest payment date 
on or aiter Oct. 1, 1958, The ap- 
pioving opinion ot Caldwell, Mar- 
shall, ‘frimble & Mitchell of New 
York, to the effect that such bonds 
are valid and legally binding ob- 
ligations of the rlorida State Im- 
provement Commission, and, if 
requested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds without charge. Each 
bid must be accompanied by a 
bank cashier’s check for 2% of 
the par value of the bonds bid for, 
payable to the State Improvement 
Commission. 


ment, the holders of subordinate 
water revenue certificates will be- 
come entitled to the delivery ot 
an equal principal amount of 
water revenue certificates 194% 
issue, bearing date, maturities, re- 
demption provisions, interest rate 
and numbers identical with those 
borne by the subordinate water 
revenue certificates surrendered 
in exchange therefor, and the city 
will be obligated, at such time as 
an audit of the books and accounts 
relating to its waterworks systen: 
indicate that the aforesaid certi- 
fied public accountant’s | state- 
ment can be obtained, to procure 
and file such statement and to 
make available for exchange the 
proper water revenue certificates 
1948 issue and cause notice there- 
of to be given holders of the sub- 
ordinate water revenue certifi- 
cates. The authorization, valida- 
tion and execution of the water 
revenue certificates 1948 issue 
will be completed prior to the 
delivery of the subordinate wate. 
revenue certificates now offerea. 

Each bidder must qualify by 
furnishing a certified or cashier’: 
check drawn on a state or national 


'bank for the sum of $4,000 pay- 


Hillsborough County (P. O. 
Tampa), Fla. 

Certificate Claim Settled—The 
Board of County Commissioners 
recently agreed to the issuance of 
| $94,000 214% gas tax anticipation 
revenue certificates in payment 
of $157,000 of “Osborn” paving 
certificates. The latter were is- 
sued by the county during the 
twenties and have been the sub- 
ject of litigation for many years. 


Hollywood, Fla. 


Certificate Offering — Neil D. 
MacMillan, City Clerk, will re- 
ceived sealed bids until 8 p.m. 
(DST) on Sept. 7 for the purchase 
of $200,000 not to exceed 3% in- 
terest subordinate water revenue 
certificates. Dated April 1, 1948. 
Denomination $1,000. Interest 
| A-O. Due Oct. 1, as follows: $5,000 
from 1949 to 1954 inclusive; $10,- 
00Qefrom 1955 to_1971 inclusive, 
and $40,000 in 1972. Certificates 
maturing Oct. 1, 1962 and there- 
after are optional for redemption 
'prior to maturity in the inverse 
order of their numbering on Oct. 
| 1, 1961 or on any interest payment 
'date thereafter upon payment of 
the principal amount thereof and 
accrued interest and a premium of 
2% if redeemed prior to Oct. i, 
1966, thereafter at a premium of 
1% if redeemed on Oct. 1, 1966 
but prior to Oct. 1, 1971, and on 
| Oct. 1, 1971 and thereafter with- 
out payment of any premium. 
| Both principal and interest are 
payble in the City of New York, 
N. Y. 


| These certificates, issued for 
|improvements and extensions to 
_the city’s waterworks system, are 
payable solely out of the net rev- | 
enues of said system, subject to | 
the prior payment and superior | 
lien of water revenue certificates 
dated Nov. 1, 1937, now outstand- | 
ing in the principal amount of | 
$119,000, and water system revenue | 
certificates series 1946, now out-. 
standing in the principal amount | 
of $495.000. By the terms of the | 
subordinate water revenue cer- | 
tificates now offered for sale, they | 
| will be exchangeable for an equal | 
principal amount of water rev- 
enue certificates 1948 issue, rank- 
ing on a parity with the water | 
system revenue certificates series 
1946, but subordinate to water 
revenue certificates dated Nov. 1, 
1937, upon there being filed with 
the city clerk a statement by an) 
independent certified public ac- 
countant evidencing that the earn- | 
ings of the waterworks system, 
the payments made therefrom and 
the funds then on hand, are suf- 
ficient to permit of the issuance of 
said water revenue certificates 
1948 issue on a parity with the 
water system revenue certificates 
series 1946 within the limitations 
contained in the ordinance au- 
'thorizing the water system rev- 
enue certificates series 1946. 


Upon the filing of the aforesaid 
certified public accountant’s state- 








able to the order of the city as a 
guaranty of good faith in making 
the bid. The certificates will be 
validated by the Circuit Court of 
the Fifteenth Judicial Circuit of 
Florida in and for Broward 
County, and the opinion of Wood, 
King & Dawson, New York City, 
approving the validity of said cer- 
tificates will be furnished to the 
successful bidder. 


Miami Shores, Fla. 

Bond Offering—C. Lawton Mc- 
Call, Village Manager, will re- 
ceive sealed bids until 7.30 p.m. 
(EST) on Sept, 7 for the purchase 
of $100,000 not to exceed 5% in- 
terest village hall bonds. Datec 
May 1, 1948. Interest M-N. De- 
nomination $1,000. Due May 1, as 
follows: $6,000 in 1949 to 1963, 
$7,000 in 1964, and $3,000 in 1965. 
Principal and interest payable in 
New_York City. Rate of interest 
to be in multiples of %4 of 1%, ana 
each bidder must specify in his 
bid the amount and maturities of 
the bonds of each rate. No bid 
may name more than three in- 
terest rates, and all bonds matur- 
ing on the same date must bear 
interest at the same rate. No bid 
of less than par and accrued in- 
terest or for less than all of the 
bonds offered will be entertained. 
The bonds will be awarded to the 
bidder offering to purchase them 
at the lowest interest cost to the 
Village, such cost to be deter- 
mined by deducting the _ total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until tpeir 
respective maturities. General ob- 
ligations; unlimited tax upon all 
taxable real property (excluding 
homesteads), and tangible per- 
sonal property within the Village. 
The bonds are a part of a total 
authorized issue of $125,000. The 
bonds were validated by decree of 
the Circuit Court of Dade County, 
rendered on July 19, 1948. The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished without cost to the 
purchasers. Delivery will be 
made on or about Oct. 1, 1948, at 
the Florida National Bank & 
Trust Co. of Miami. Enclose a 
certified or cashier’s check for 
$2,500, payable to the Village. 


GEORGIA 


Carroll County (P. O. 
Carrollton), Ga. 

Bonds Sold—A syndicate com- 
posed of Wyatt, Neal & Waggoner, 
Clement A. Evans & Co., J. H. 
Hilsman & Co. and Norris & 
Hirshberg, all of Atlanta and 
Varnedoe, Chisholm & Co. of 
Savannah, was awarded on Aug. 
25 an issue of $600,000 242% road 
bonds at a price of 101.63, a basis 
of about 2.35%. Dated July 1, 
1948. Denomination $1,000. Due 
$30,000 on Jan. 1 from 1950 to 
1969 inclusive. Principal and in- 
terest (J-J) payable at the First 
National Bank of Atlanta. Le- 


| The 








gality approved by Spalding, Sib- 
ley, Troutman & Keiley of At- 
lanta. The bonas were authorized 
at an election on July 10 and are 
payable trom unitimited ad va- 
lorem taxes on ali of the county’s 
taxable property. 


Hartwell, Ga. 
Certificate Sale—R. S. Dickson 
& Co., of Charlotte, purchased re- 
cently an issue of $200,000 water 
and sewer revenue certificates, 
as follows: 
$59,000 3s. Due on Aug. 1: $4,000 
from 1950 to 1953 incl.; $5,000 
from 1954 to 1958 incl., and 
$6,000 from 1959 to 1961 incl. 


141,000 3%s. Due on Aug. lL: 
$6,000 in 1962 and 1963; $7,- 
000, 1964 to 1967 incl.; $8,000, 
1968 to 1971 incl.; $9,000, 1972 
to 1974 incl.; $10,000 in 1975 
and 1976, and $11,000 in 1977 
and 1978. 


The certificates are dated Aug. 
1, 1948. Interest F-A,. Denomina- 
tion $1,000. The certificates are 
callable as a whole or in part in 
inverse numerical order on Aug. 
1, 1955, and any interest payment 
date thereafter at the following 
prices: Aug. 1, 1955 to Feb. 1, 1959, 
at 105; Aug. 1, 1960 to Feb. 1, 1964, 
at 104; Aug. 1, 1965 to Feb. 1, 1969, 
at 103; Aug. 1, 1970 to Feb. 1, 1978, 
at 102. Principal and interest pay- 
able at the Chemical Bank & 
Trust Co., New York City; or at 
the First National Bank, of At- 
lanta. These certificates in the 
opinion of Spalding, Sibley, Trout- 
man & Kelley, of Atlanta, are spe- 
cial obligations of the city, and 
are payable solely from and se- 
cured by a first closed lien on 
66°23 % of the gross operating rev- 
enues of the Water Works and 
Sewerage System. The indenture 
provides strong protective provi- 
sions for the benefit of the certifi- 
cate holders and the pledged per- 
centage of the gross revenue shall 
be deposited in a specially se- 
cured fund until such time as the 
current year and one additional 
year’s revenue are provided for. 


ILLINOIS 


Chicago, Iil. 

Certificate Offering—R. B. Up- 
ham, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Sept. 13 for the pur- 
chase of $3,500,000 not to exceed 
234% interest water works system 
revenue certificates of indebted- 
ness. Dated Sept. 15, 1948. In- 
terest M-S. Denomination $1,000. 
Due Sept. 15, as follows: $1,000,- 
000 in 1962 and 1963, and $1,500,- 
000 in 1964. Rate of interest to be 
in multiples of % of 1%, and 
must be the same for all of the 
certificates. Certificates will be 
awarded to the acceptable bidder 
offering the lowest rate of inter- 
est and not less than par and ac- 
crued interest. The basis of deter- 
mination of the best bid shall be 
the bid specifying the lowest rate 
of interest and if two or more 
bids are submitted specifying the 
same lowest rate of interest, the 
bid naming such lowest rate of 
interest and offering the largest 
amount of premium shall be ac- 
cepted. No bid will be considered 
that does not offer to purchase the 
entire amount of the issue and 
otherwise conform to the specifi- 
cations set out in the notice of 
sale. Principal and interest pay- 
able at the City Treasurer’s office, 
or at the office of the fiscal agent 
of the City in New York City. 
certificates are issued in 
coupon form and are registerable 


-as to principal in the office of the 


City Comptroller. The certificates 
are payable solely from revenue 
derived from operation of the 
water works system, and are is- 
sued in accordance with ordinance 


‘passed by the City Council, Aug. 


16, 1948, and by Section 22-26 to 
Section 22-29, inclusive, of the 
Revised Cities and Villages Act, 
approved Aug. 15, 1941, as 


amended. Delivery of the certif- 
icates will be made at the City on 
or about Oct. 5, 1948. Legal opinion 


of Chapman & Cutler of Chicago 
and certificates will be furnished 
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nia | | 
by the City. Enclose a certified| callable on June and Dec. 1, 1959, | 
check for 2% of the par value of! at 
the | Dec. 1, 1960, at 102%; 


the certificates payable to 


City Comptroller. 
Mouont Clare, [il. 


! 
| 
| 


Bonds Sold—An issue of $40,000 | 


4¥,% water bonds was purchased 
recentiy by Benjamin Lewis & 
Co., of Chicago. Dated April 1, 
1948. Denom. $1,000. Interest 
A-O. Due April 1, as 
$1,000 in 1952; $2,000 from 1953 


102'!2; callable on June and 
callable on 
June and Dec. 1, 1961, at 102: 
callable on June and Dec. 1, 1962, 
at 101°4; callable on June and 
Dec. 1, 1963, at 10114; callable on 
June and Dec. 1, 1964, at 101%; 


| callable on June and Dec. 1, 1965, 
| at 101; callable on June and Dec. 
| 1, 1966, at 100°4; callable on June 


follows: | 


to 1961 incl., and $3,000 from 1962 | 
to 1968 incl. Principal and interest | 


payable at the American National 
Bank & Trust Co., 


of Chicago. | 


Registerable as to principal. These | 


bonds (part of a total authorized 
issue of $45,000) are direct and 
full obligations of the Village, and 
all taxable property within the 
Village is subject to an unlimited 
ad valorem tax which has been 


levied for the payment of princi- | 


pal and interest on the bonds. In 
addition to the tax, the Village 
will have income from the Water 


Works. Legality approved by 
Chapman & Cutler, of Chicago. 
INDIANA 


Hammond School City, Ind. 

Bond Sale—The $400,000 school 
improvement bonds offered Aug. 
31—v. 168, p. 892—were awarded 
to the Harris Trust & Savings 
Bank of 





Chicago, and Raffen- | 


sperger, Hughes & Co. of Indian- | 


apolis, jointly, as l!2s,; at a price | 
of 100.079, a basis of about 1.479%. | 


Dated Sept. 1, 1948 and due 
June 1, as follows: $220,000 in 
1952, and 180,000 in 1953. Second 
high bid of 100.065 for 142s, was 
made by C. F. Childs & Co., Chi- 
cago, 
merce Bank & Trust Co. of St. 
Louis, jointly. 


Hanover Township School Town- 
ship (P. O. Cedar Lake), Ind. 


on | 


and the Mercantile-Com- | 


| its 


and Dec. 1, 1967, at 10014; callable 
on June and Dec. 1, 1968, at 10044. 
In the event that all of the bonds 
of a single maturity are not called 
at one time then the bonds being 
called within a maturity will be 
selected by impartial lot. Prin- 


cipal and interest payable at the) 
County Treasurer's office, Marion | 


County, as ex-officio Treasurer of 
the City and/or such bank or 


trust company of office, whether | 


in Indianapolis or in Chicago or 
New York City, or elsewhere as 
may be agreed upon between the 
Board of Directors for Utilities 
and the successful bidder for the 


| bonds, or in the absence of such 


an agreement, specified by the 
Board of Directors for Utilities. 
The interest rate shall be the 
same for all maturities and shall 
be in multiples of 4% of 1%. The 
bonds are being issued for the 
purpose of obtaining funds solely 
for the acquisition of revenue 
| producing property, betterments, 
extensions and/or additions to the 
plant and _ distribution 
system of the Gas Utility of the 
City pursuant to the provisions of 
Bond Resolution No. 1, 1948, 
adopted by the Board of Directors 
for Utilities on Aug. 17, 1948, and 
will be payable solely and exclu- 
sively from the revenues derived 
by the City from the operation of 
gas, utility properties. The 


| existing 


' bonds are to be issued under the 


authority of the Indiana statutes, 


, including Chapter 77 of the Acts 


Bond Sale—The $50,000 school | 


bonds offered Aug. 30—v. 168, p. 
892-—-were awarded to McDougal 


a price of 100.41, a basis of about 
2.42°; Dated July 15, 1948 and 


1948 to Jan. 15, 1959. Second high | 


bid of 100.11 for 2'2s was made | 2+ the rate of interest named in 


by the Indianapolis Bond & Share 
Corp. 
Indianapolis, Ind. 

Bond Sale—The $426,000 judg- 
ment funding bonds offered Sept. 
I—v. 168, p. 791—were awarded 
to Raffensperger, Hughes & Co. 
of Indianapolis, as 112s, at a price 
of 100.365, a basis of about 1.438%. 
Dated Sept. 15, 1948 and due on 
July 1 from 1951 to 1958 inclu- 
sive. 


| ditions, 
| sures, upon a forra which will be | 
furnished by the City Controller, | 


| 
| 


Second high bid of 100.189 | 


for 1's, was made by the First | 


Boston Corp., New York. 


Indianapolis, Ind. 


Bond Offering—Phillip L. Bayt, 
City Controller, will receive 
sealed bids until noon (CDST) on 
Sept. 15 for the purchase of $3,- 
500,000 not to exceed 4% interest 
gas utility revenue bonds of 1948. 
Dated Oct. 1, 1948. Interest J-D. 
Denom. $1,000. Due June 1, as 
follows: 
in 1951, $79,000 in 1952, $81,000 
1953, $84,000 in 1954, $87,000 
1955. $90,000 in 1956, $93,000 
1957, $96,000 in 1958, $99,000 
1959. $102,000 in 1960, $105,000 
1961, $108,000 in 1962, $111,000 
1963. $115,000 in 1964, $119,000 
1965 $123,000 in 1966, $127.000 in 
1967. $860,000 in 1968, and $869,- 
000 in 


in 
in 
in 


deemed prior to their maturities 
on June 1 
payment date thereafter, 
inverse order of their maturities, 


beginning at 104 on June and Dec. | 


1, 1953, and reducing % point 


each year in each case with ac-| 


crued interest to the date of re- 
demption, as follows: 

Callable on June and Dec. 
1953, at 104: callable on June and 
and Dee. 1, 1954, at 103°4; call- 
able on June and Dec. 1, 1955, at 
10312, callable on June and Dec. 
1, 1956, at 19344; callable on June 
and Dec. 1, 


$75,060 in 1950, $77,000) 
in | 
in | 





{ 


' 


in| 
in| 


1969. Bonds maturing on | 
June 1, 1960, and thereafter, may | 
at the option of the City be re-| 


1953, or any interest. 
in the | 


1, | 


of 1929, Chapter 311, Acts of 1935, 
of the General Assembly of the 
State, and all acts amendatory 


i + 
& Condon, of Chicago, as S42. at | thereof and supplemental thereto. 


Bids for less than all of the bonds 
of said issue or bids for less than 


due semi-annually from July 15, | the face value of the bonds plus 


accrued interest from the date of 
the bonds to the date of delivery, 


the bid, will not be accepted. All 
bids must be 
interlineations 


or era- 


upon request. Bids must be with- 
out condition. 

The opinions of the legal firm 
of Ross, McCord, Ice & Miller, 


of Indianapolis, and of Thompson, | 
O’Neal & Smith, of Indianapolis, | 
counsel for the Board of Directors | 
for Utilities, as to the legality of | 
| the issue, together with a certi- 


fied transcript of the proceedings 


had rglating to the issuance of | 


the bonds will be furnished the 


successful bidder at the expense | 
The successful bid- | 
der shall not later than 5 days af- | 
ier the date of acceptance of the | 


of the City. 


bid, notify the City Controller in 
writing that it will or will not 


consummate the purchase of the | 
Failure to comply with | 


bonds. 
this provision shall constitute a 


default and entitle the City to) 


retain the good faith deposit. The 


successful bidder will be required | 
to make payment for the bonds | 


and to accept delivery thereof 
prior to noon (CST), not later 


than 20 days aiter the acceptance | 


of the bid; but no bonds shall 
be actually delivered to the pur- 
chaser until the purchase price 
Controller. Time is of the essence 
of the foregoing requirement. Ail 


‘vised in respect to the 
as to the revenues available for 
the servicing of the bonds, and as 
to all provisions and requirements 
_of said Bond Resolution No. 1, 
1948. All bidders 


| 


solution No. 1, 1948, and all of 
the terms of this notice of sale. 


'Enclose a certified or cashier's | 
1957. at 103: callable! check for $100,000, payable to the 


on June and Dec. 1, 1958, at 102°4; | City Controller. 


made without ad-'| 


thereof has been paid to ihe City | 


bidders shall be deemed to be ad- | 
utility | 
property now owned by the City, | 


agree to be): 
bound by the terms of Bond Re- | 


Terre Haute School City, Ind. 

Bond Offering—John L. Blox- 
some, Secretary of the Board of 
School Trustees, will receive seal- 
ed bids until 4 p.m. (EST) on 
Sept. 8 for the purchase of $525,- 
000 not to exceed 3% interest 
school improvement bonds of 1948, 
second series. Dated Sept. 1, 1948. 
Interest J-J. Denomination $1,000. 
Due $26,000 July 1, 1949, Jan. and 
July 1, 1950 to 1956, and $27,000 
Jan. and July 1, 1957 to Jan. 1, 
1959. Rate of interest to be in 
multiples of %4 of 1%, and not 
more than one rate shall be named 
by each bidder. The bonds will 
be awarded to the highest quali- 


fied bidder whose bid is submit-| 


ted in accordance with the notice | 


of sale. The highest bidder will 
be the one who offers the lowest 
net interest cost to the School 
, City, to be dtermined by comput- 
ing the total interest on all of the 
bonds to their maturities and de- 
ducting therefrom the premium 
bid, if any. No bid for less than 
the par value of said bonds will 


be considered. The bonds are di-| 


rect obligations of the School City, 
pavable out of unlimited ad valo- 
rem taxes to be collected on all 
the taxable property 
School City. The approving opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be furnished. 
Enclose a certified or cashier’s 


within the} 


check for $5,000. payable to the. 


School City. 


Warrick County (P. O. 
Boonville), Ind. 
Bond Sale Detaiis—-The Flecher 
Trust Co., City Securities Corp., 
and Raffensperger, Hughes & Co., 


all of Indianapolis, were associ- | 


ated witn the Indianapolis Bond 


| 
' 
| 
| 
| 
| 
| 
| 


| 


Share Corp., in the purchase on | 


Aug. 18 of $102,000 bridge bonds 
—v. 168, p. 791. The successful 
bid was a price of 100.105 for 2s, a 
pasis of about 1.996%. 


Whiting School City, Ind. 


Bond Sale — The $535,000 im- | 
provement bonds offered Aug. 30 | 
—v. 168, p. 791—-were awarded to | 


|p. 791—were awarded to Wheel-| 


ock & Cummins of Des Moines, as 
llos, at a price of 100.375, a basis 
of about 1.35%. Dated Sept. 1, 
1948 and due $10,000 on Nov. 1) 
from 1949 to 1952 inclusive. Sec- | 
ond high bid of 100.362 tor l'es 
was made by Shaw, McDermott 
& Co. 
Shenandoah School District, lowa 
Bonds Defeated—At an election | 
on Aug. 12 the voters defeated the 
proposed issue of $300,000 build- 
ing bonds, 


Sioux City, lowa 

Certificate Sale —- An issue of 
$110,000 paved roadway certifi-| 
cates has been purchased by the 
City Sinking Fund, as ls. Dated 
June 1, 1948. Due Nov. 1, as fol- 
lows: $30,000 in 1949 and $40,000 
in 1950 and 1951. Interest M-N. 


Waterloo, lowa 

Bond Offering—H. W. Wente, 
City Clerk, will receive sealed | 
bids until 5 p.m. (CST) on Sept. 15 
for the purchase of $45,000 flood 
protection bonds. Dated Sept. 1, 
1948. Due $4,500 Nov. 1, 1949 to! 
1958. Bidders should specify the 
interest rate and all other circum- 
stances being equal, preference 
will be given to the most favor-| 
able bid of par and accrued inter- | 
est or better specifying the lowest 
interest rate. Principal and inter- 
est payable at the City Treasurer’s 


'office; The city will furnish the 


approving opinion of Chapman & 
Cutler, of Chicago. Purchaser to 
furnish the printed bonds. En- 
close a certified check for 3% of 
the amount of bonds bid for. 


KENTUCKY 


Estill County (P. O. Irvine), Ky. 

Bond Call — Road and bridge 
312% refunding bonds, Nos. 76 to 
79, dated Oct. 1, 1941, have been 
called for payment on Oct, 1, 1948 
at the Chase National Bank of 
New York. 


Letcher County (P. O. 
Whitesburg), Ky. 
Bond Call—The following bonds 


° 


the Northern Trust Co. of Chicago | have been called for redemption 


and the Indianapolis Bond 
Share Corp of Indianapolis, joint- 


about 2.11%. Dated 
July 1, 1948 ard due semi-annual- 
ly on Jan. 1 and July 1 from 1949 
to 1967 inclusive. Second high 
bid of 101.545 for 2!2s was made 
|by a group composed of the First 
| National Bank of Chicago, Fletch- 
er Trust Co., Indianapolis, and the 
State Bank of Whiting. 


IOWA 


Cedar Falls, lowa 
Bond Sale—The $85,000 street 
|improvement bonds offered Aug. 
| 30—v. 168, p. 693—were awarded 
to the Central Republic Co., of 
| Chicago, as 2s, at a _ price of 
| 100.705, a basis of about 1.904%. 
Dated Aug. 1, 1948, and due Nov. 
1, as follows: $4,000 in 1949; $6,- 
000 from 1950 to 1959 incl., and 
| $7,000 from 1960 to 1962 incl. 
| Second high bid of 100.60 for 2s 
was made by Ravenscroft & Co. 


! | 1948—road and bridge 212% 
ly, at 244s, at a price of 101.308, | 
'a basis ot 


on the dates specified: On Oct. 1, 
re- 
funding bonds, Nos. 7 to 16, dated 


‘April 1, 1946, payable at the 
Louisville Trust Co.; refunding 
415% bonds of 1940, Nos. 32 to 


112, payable at the Continental Il- 
linois National Bank & Trust Co., 
Chicago; on April 1, 1949 — re- 
funding 445% bonds of 1940, Nos. 


ental Illinois National Bank & 
Trust Co., Chicago. 
Louisville, Ky. 

Purchase of Transit Company 
Proposed—Currently under con- 
sideration is a proposal providing 
for establishment of a commission 
to acquire the Louisville Railway 
Company for the benefit of, and 
to be operated by, the University 
of Louisville. Public announce- 


has been made by John H. Bick- 
ley, President of the Louisville 





Additional Sale — The $485,000! Pp. Farnsley. 


Railway Co. and Mayor Charles 
The purchase price 


electric revenue bonds offered at| of about $7,000,000, according to 


to Vieth, Duncan & Wood, of Da- 


the same time were sold privately | report, would be provided for 


| through the issuance of bonds. 


|The bonds were sold on that basis! pose of the system. 
following the rejection of the fol-| 


lowing sealed offers: 
|Nongard, 100.10 for 2's; 


The bonds mature on Dec. 


Ketcham & | 
Vieth, | 
| Duncan & Wood, 100.082 for 24s. | 
1, as} 
| follows: $35,000 in 1949, and $50,- | 


LOUISIANA 


Acadia Parish, lota Sca. Dist. 
No. 4 (P. O. Crowley), La. 


113 to 122, payable at the Contin- | 


property 


in the District. The 


bonds will be awarded to the bid- 
der offering to pay par and ac- 
crued interest and specifying rates 
which result in the lowest net in- 
terest cost to the District after the 
deduction of premium, A certified 


transciipt and the approving 


|opinion of Chapman & Cutler of 


Chicago, will be furnished the 


successful bidder without cost to 


him. 


Enclose a certified check for 


$4,000, payable to the Treasurer of 


| Estabrook & Co. 


ment of the proposal, according | 
to press advices from Louisville, | 


venport, as 2les, at a price of| Company officials, it was _ said. | 
100.123, a basis of about 2.475%.) have indicated their desire ts dis- 


| 
| 


Bond Offering—S. D. Pollard, 


000 from 1950 to 1958 incl. Bonds Secretary of Parish School Board, | 


ment date. 

Center Junction, lowa | 
Bonds Sold—An issue of $8,000 

water works bonds was sold to the 

Monticello State Bank of Monti- 

cello, as 3s, at par. Dated July 1, 


1949 to 1964 inclusive. Interest J-J. 


Ottumwa, Iowa 


subsequent interest pay-| Chase of $200,000 not to exceed 4% 
on any subsequent interest pay Dated Oct. | 


| interest school bonds. 


'maturing from 1956 to 1958 incl., Will receive sealed bids until 19) 
are callable on Dec. 1, 1955, or|a-m. (CST) on Oct. 4 for the pur- | 


_the School Board. 
| Tangipahea Parish Consolidated 


Scheol District No. 1 (P. O. 
Amite), La. 

Bond Offering Details — The 
$445,000 not to exceed 4% interest 
school bonds being offered for 
sale on Sept. 9, as previously 


'noted in v. 168, p. 693—are dated 
| Sept. 1, 1948, and mature on Sept. 
1, as follows: $18,000 in 1950 and 


1951, $19,000 in 1952 and 1953, 
$20,000 in 1954 and 1955, $21,000 
in 1956, $22,000 in 1957 and 1958, 
$23,000 in 1959, $24,000 in 1960 
and 1961, $25,000 in 1962, $26,000 
in 1963, $27,000 in 1964, $28,000 in 
1965, $29,000 in 1966, and $30,000 
in Ly6/ and 1968. 


MAINE 


Auburn, Me. 

Bond Offering—Bernal B. Al- 
len, City Manager, will receive 
sealed bids until 11 a.m. on Sept. 
8 for the purchase of $56,000 
bridge bonds. Dated Oct. 1, 1948. 
Denomination $1.000. Due Oct. 1, 
as follows: $6,000 in 1949, and 
$5,000 from 1950 to 1959 inclusive. 
Principal and interest payable at 
the Merchants National Bank of 





‘Boston. Bidder to name a single 


rate of interest, expressed in a 
multiple of 144 of 1%. Legality to 
be approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 
Delivery of bonds will be made at 
the Merchants National Bank of 
Boston, for Boston funds. 


Searsport Water District, Me. 


Bonds Not Sold—No bids were 
submitted for the $130,000 214% 
water bonds offered on Aug. 19— 


v. 168, p. 492. The bonds are 

dated Sept. 1, 1948 and due on 

Sept. 1, 1968. 
MASSACHUSETTS 


Duxbury, Mass. 


Bond Sale—The $274,000 school 
bonds offered Sept. 1—v. 168, p. 
892—-were awarded to a group 
composed of Lee Higginson Corp., 
and Whiting, 


Weeks & Stubbs, all of Boston, 


jas 214s, at a price of 101.768, a 


basis of about 2.03°. Dated Sept. 
1, 1948 and due on Sept, 1 from 
1949 to 1967 inclusive. Second 
high bid of 101.65 for 214s was 
made by the Rockland Trust Co. 
of Rockland. Third high bid of 
100.91 for 2's was made by Tyler 
& Co. of Bosten. 


Malden, Mass. 

Bond Offering —- J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on Sept. 8 for the purchase 
of $150,000 coupon bonds, divided 
as follows: 
$50,000 street construction bonds, 

Due 10,000 on Sept. 1 from 
1949 to 1953 inclusive. 

50,000 sewer construction bonds. 
Due $10,000 on Sept. 1 from 
1949 to 1953 inclusive. ‘ 

50,000 sidewalk bonds. Due $10,- 
000 on Sept, 1 from 1949 to 
1953 inclusive. 

All of the bonds are dated Sept. 
1, 1948. Denomination $1,000. 
Bidder to name a single rate of 


_interest, expressed in a multiple 


1, 1948. Interest A-O. Due Oct. 1, | 


'as follows: $8,000 in 1950, $9,000 
/in 1951 to 1953, $10,000 in 1954 to 
| 1960, $11,000 in 1961 to 1963, $12,- 
| 000 in 1964 to 1966, and $13,000 in 


_terest payable at the office of the 
| School Board Treasurer or at any 
| bank specified by the purchaser: 


Bond Sale—The $40,000 general | The bonds are payable from taxes 
obligation street improvement to be levied without limitation as 
| bonds offered Aug. 30 — v, 168,| to rate or amount on all taxable 


1948 and due $500 on July 1 from | 1967 and 1968. Principal and in-| 


44 of 1%. Principal and interest 
payable at the National Shawmut 
Bank of Boston. Legality approved 
by Storey, Thorndike, Palmer: & 
Dodge of Boston. 


Middlesex County (P. O. East 
Cambridge), Mass. 
Note Sale—An issue of $250,000 
notes, due in two months, was 
warded on Aug. 27 to the Mer-~ 


/chants National Bank of Boston, 


at 0.65% discount, plus .a pre-# 
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mium of $1. The Newton-Wal-!turity dates specified, less any | multiple of 1/10 or %4 of 1%. Ap- Oxford, Miss. | NEBRASKA 
tham Bank & Trust Co., second | premium offered. Enclose a cer- | proving legal opinion of Faegre & “Bond Offering : , | 
high bidder, named a rate of tified or cashier’s check for $1,700, | Benson of Minneapolis, as well as child City Clerk will * anaes Fremont, Neb. 
0.65%, at par. | payable to the City Treasurer. |the printed bonds will be fur- sealed bids until 7:30 p.m. (CST) mone , Offering— J. A. Van 
inished without cost to the pur- . ? ene Anda, City Clerk, will receive 


MICHIGAN 
Ann Arbor, Mich. 


Bond Sale—The $300,000 park-| 


ing system revenue bonds of 1948 
offered Aug. 30—v. 168, p. 393— 
were awarded to Jones B. Shann 
& Co., of Detroit. Dated Sept. 1, 
1948, and due serially on Sept. 1 
from 1949 to 1962 incl. Bonds ma- 
turing from 1955 to 1962 incl. are 
subject to prior redemption, on or 
after Sept. 1, 1954, at varying pre- 
miums, depending on the date of 
redemption. 


Garden City, Mich. 
Certificates Purchased — Rela- 
tive to the call for 
Aug. 23 of certificates of indebt- 
edness dated Dec. 1, 1935 and Aug. 


1, 1939, the city purchased $4,000 | 


principal amount at a price of 
99.75. 


Pontiac, Mich. 


Bond Sale—The $90,000 aircraft | 
offered | 


hangar revenue’ bonds 
on Aug. 31—v. 168, p. 893—were 
awarded to the City Employees 
Retirement System, the only bid- 
der, as 3s, at par. Dated Feb. 1, 
1948 and due on Sept. 1 from 1950 
to 1961 inclusive. Callable in in- 
verse numerical order, at par ana 
accrued interest, on any interest 
payment date. 


Tecumseh Township Sch. Dist. 
No. 7 (P. O. Tecumseh), 
Mich. 

Bond Sale—An issue of $180,000 
school] bonds was awarded on Aug. 
30 to the First Michigan Corp., 
and Jones B. Shannon & Co., both 
of Detroit, jointly, at a price of 
par, plus a minute premium, or a 





net interest cost of 1.832%, as 

follows: 

$90,000 2s. Due on July 1: $22,- 
000 in 1949: $23,000 in 1950 


and $45,000 in 1951. 
90,000 144s. Due $45,000 on July 
1 in 1952 and 1953. 


Second high bid of 100.142 for 
2s was made by Halsey, Stuart & 
Co., Chicago. 


The issue was orig- 
inally offered on Aug. 16, but not 
sold. 


VIINNESOTA 


Cannon Falls, Minn. 

Warrant Offering — Gareth F. 
Conley, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Sept. 13 for the purchase of $85,- 
000 coupon improvement war- 
rants. Dated Sept. 1, 1948. De- 
nomination $1,000. Due Sept. 1, 
as follows: $4,000 in 1949 to 1963, 
and $5,000 in 1964 to 1968, optional 
Sept. 1, 1958. Bidders to name 
the rate of interest in a multiple 
of % or 1/10 of 1%. Principal 
and interest payable at any suit- 


able banking institution desig- 
nated by the purchaser. These, 
warrants are an obligation of | 


combined Water and Sewer Main | 


Improvement No. 1 of said City. 
‘The total cost of said improve- 
ment (already completed) was 
$98,708.73. The City Council has 
heretofore determined that $17,- 


000 of the total cost shall be paid | 
out of general and ad valorem | 
taxes against all property in the | 


City (20% of this issue)—the re- 
mainder to be assessed against 
benefited property. 


ficiency in collections, the City 
Council has the authority to ef- 
fect a temporary loan for the 
benefit of these warrants. It is 
expected by the City Council that 
the liquor store fund will be 
available for this purpose if neces- 
sary. No bids for less than par 
will be considered. Delivery with- 
in 30 days after sale. All bids 
must be made subject to the ap- 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis, whose opinion 
must be paid for by the purchaser. 
The printed warrants will be fur- 
nished without cost to the pur- 
chaser. Bids will be preferred 


according to the lowest net in- | 


terest cost, total interest to ma- 





Counsel) 
states that, in the event of a de-| 


Cloquet, Minn. 

| Certificate Offering — J. A. 
| Parks, City Clerk, will receive 
|sealed bids until 7.30 p.m. (CST) 
on Sept, 7 for the purchase of 
$25,000 not to exceed 3% 
certificates of indebtedness. Dated 
Sept. 1, 1948. Interest M-S. De- 
nomination $1,000. Due $5,000 
Sept. 1, 1953 to 1957. The print- 
ed certificates and the approving 
opinion of Faegre & Benson of 
Minneapolis, will be furnished the 
purchaser. Enclose a_ certified 
check for 2% of the 


_ Cc 


‘chaser. In the opinion of counsel 


are valid and bind- 
obligations of the 
accordance with the 


these bonds 
ing general 
District, in 


| terms thereof, payable as to both 


interest | 


| days after, 
‘at the 
certificates | 


bid for, payable to the City Treas- | 


urer., 


tenders on) 


Dexter, Minn. 
| Bond Offering — The Village 
Clerk will receive sealed bids un- 
til Sept. 13 for the purchase of 
$18,000 improvement bonds. The 
| bonds were authorized at an elec- 
tion on July 15. 


Hopkins, Minn. 

Bond Offering—The City Coun- 
cil will receive sealed bids until 
8 p.m. (CST) on Sept. 21 for the 
purchase of $100,000 permanent 
improvement revolving fund 
bonds. Dated Oct. 1, 1948. Denom. 
$1,000. Due $10,000 Oct. 1, 1949 to 
1958. Bidders to name the rate of 
interest in multiples of 144 or 1/10 
of 1%. Payable at any suitable 
bank or trust company designated 
by the purchaser. The approving 
opinion of Faegre & Benson, of 
Minneapolis, will be furnished the 
purchaser. Enclose aé_ certified 
check or bank draft in the amount 
of $2,000, payable to the City. 


Moorhead, Minn. 

Certificate Offering — Paul A. 
Cook, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
| Sept. 7 for the purchase of $90,- 
OOO street improvement certifi- 
cates. Dated Sept. 1, 1948. De- 
‘nomination $1,000. Due $9,000 
Sept. 1, 1950 to 1959, optional Sepi. 
1, 1953. Bidders to name the rate 
of interest. Bids will be computed 
according to the lowest net in- 
terest cost. Principal and interest 
payable at any suitable bank or 
trust company and the City will 
furnish the printed certificates 
and the approving opinion of Har- 
old W. Moody, and Briggs, Gii- 
bert, Morton, Kylie & Macartney 
of St. Paul. Enclose a good faith 
or bank draft for $2,000. 


Mound, Minn. 

Bond Offering—-LeNoy V. Al- 
vin, Village Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Sept. 7 for the purchase of $63,- 
000 permanent improvement 
bonds. Dated Oct. 1, 1948. De- 
nomination $1.000. Due Oct. 1, 
as iollows: $4,000 in 1951 and 
1952, and $5,000 in 1953 to 19683. 
Bids may be submitted stating 
one or more interest rates in mul- 
tiples of 4% or 1/10 of 1%. Prin- 
ciipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Faegre & 
Benson of Minneapolis, will be 
furnished. Enclose a_ certified 
check or bank draft for $1,500 
payable to the Village. 


| Renville County Indep. Sch. Dist. 
No. 89 (P. O. Danube), Minn. 
Bond Offering — Paul Fuller, 





District Clerk, will receive sealed | 


| bids until noon (CST) on Sept. 10 

for the purchase of $100,000 cou- 
| pon building bonds. Dated July 1, 
| 1948. Denom. 
'as follows: $5,000 in 1951 to 1960, 
'and $10,000 in 1961 to 1965. All 
| bonds maturing after July 1, 1960, 


being subject to redemption and. 
prepayment on said date and any | 


interest payment date thereafter 
30 days’ prior notice. Principal 


able bank or trust company the 





| Split rate bidding permitted. Rate 


lor rates of interest to be in a 


principal and interest from ad 
valorem taxes which may be 
levied upon all of the taxable 


property within the territorial 
limits of the District, within the 
limits prescribed by law. Delivery 
of the bonds to be made within 30 
the sale, or thereafter 
option of the purchaser. 
The bonds will be awarded to the 
bidder who offers the lowest net 
interest cost. Bids will be com- 
pared by computing the total in- 
terest at the rate specified from 
date of issue to maturity, less any 
premium offered. Enclose a certi- 


‘fied or cashier’s check for $2,000, 


$1,000. Due July 1,. 


at par and accrued interest upon) 
and interest payable at any suit-| 


successful bidder may designate. 
‘ing in the country has been rea- 


payable to the District Treasurer. 
Robbinsdale, Minn. 

Certificate Sale Details—The; 
First National Bank of St, Paul, 
and the First Robbinsdale State 
Bank of Robbinsdale, were asso- 
ciated with the First National 
Bank of Minneapolis in the recent 
purchase of $100,000 emergency 
debt certificates, as 1!ss, at a price 
of 100.027, a basis of about 1.48% 
—v. 168, p. 894. 


MISSISSIPPI 


Biloxi, Miss. 

Bonds Defeated—At an election 
on Aug. 24 the voters defeated the 
proposed issue of $300,000 street 
improvement bonds. 


Canton, Miss. 
Bond Sale—An issue of $40,000 


sewer bonds has been purchased , 


by J. S. Love Co. of Jackson, and 
Weil & Arnold of New Orleans, 
jointly, as 2s, at a price of 100.401, 


a basis of about 1.927%. Dated 
Aug. 1, 1948. Due $4,000 on Aug. 
l from 1949 to 1958 inclusive. In- 


terest F-A. 
Charles & 
Louis. 


Harrison County (P. O. 
Gulfport), Miss. 

Bond Offering — C. J. Darby. 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. (CST) on Sept. 14 for the 
purchase of $475,000 not to exceed 
5% interest coupon road and 
bridge bonds. Dated Sept. 1, 1948. 
Interest M-S. Denomination 
$1,000. Due Sept. 1, as follows: 
$25,000 in 1949 to 1952, and $75,- 
000 in 1953 to 1957. Principai 
and interest payable at the First 
Bank of Biloxi. The bonds wili 
be sold subject to validation by 
the Chancery Court, which will be 


Legality approved by 
Trauernicht of St. 


done at the expense of the County, 
and subject to approval by 
Charles & Trauernicht of St. 


Louis, the purchaser to pay the 
fees of the bond attorneys for 
their opinion. The full faith. 
credit and resources of the County 
will be irrevocably pledged for 
the payment of the principal and. 
interest of the bonds as they sev- 
erally become due. These bonds 
are part of a $1,300,000 issue. En- 
close a certified or cashier’s check 
or exchange for $9,500, payable to 
the County. 
Meridian, Miss. 

Bonds Defeated—At an election , 
on Aug. 24 the voters defeated the 
following bond issue proposals: 
$250,000 street resurfacing and 
$80,000 sanitary sewer construc- 
tion. | 

Montgomery County (P. O. 
Winona), Miss. 


Rent Conttrols Removed—Re- 
moval of rent controls from Mont- 
gomery County, Mississippi, was 


ordered Aug. 31 by Housing Expe- 
diter Tighe E. Woods. He acted 
on his own initiative, on the basis 
of an OHE survey which showed 


that the demand for -rental hous- | 


sonably met, 


‘ 


on Sept. 14 for the purchase ol 

$100,000 bonds, divided as follows: 

$53,000 street intersection bonds. 
Due Sept. 1, as follows: $5,000 
from 1949 to 1955 inclusive. 
and $6,000 from 1956 to 1958 
inclusive. 

47,000 special street improvement 
bonds. Due Sept. 1, as fol- 
lows: $5,000 from 1949 to 1955 
incl. and $6,000 from 1956 
to 1958 inclusive. 

All of the bonds are dated Sept. 
1, 1948. Denomination $1,000. 
Bonds maturing in 1957 and 1958 
are callable on March 1, 1949, or 
on any subsequent interest pay- 
ment date, at par nd accrued in- 
terest, in inverse numerical order. 
Principal and interest payable at 


.a place designated by the bidder, 


subject to approval of the Mayor 
and the Board of Alderman. Rate 
of interest to be specified in the 
bid. It is the intention of the 
Mayor and Board of Alderman to 


decide which of the bids submitted 


is the highest upon the basis of 
the total interest cost over the life 
of the issue, less the premium spe- 
cified in the bid. The City will 
pay for the printing of the bonds, 
the cost of validation, and the ap- 
proving opinion of Charles & 
Trauernicht of St. Louis. Deliv- 
ery of the bonds will be made to 
the purchaser on or before Nov. 
15, 1948, at place to be designated 
by the purchaser without cost to 
the purchaser. Enclose a certified 


or cashier’s check or exchange 
for 2% ot the amount of bonds 


bids tor, payble to the City. 


Wilkinson County, Woodville 
Consolidated School District 
(P. O. Woodville), Miss. 

Bond Offering—J. Y. Chapman, 
Chancery Clerk, will receive 
sealed bids until 1 p.m. (CST) on 
Sept. 6 for the purchase of $275,- 
000 not to exceed 6% interest 
school bonds. Dated Aug. 1, 1948. 


Interest F-A. Denomination 
$1,000. Due $11,000 Aug. 1, 1949 
to 1973. Bidder to designate in 


his bid the rate of interest to be 
be paid or rates of interest, re- 
spectively, and the amount of- 
fered for the bonds with different 
rates of interest, Successful bidder 
to furnish blank bonds and attor- 
ney’s opinion, if desired, at bid- 
der’s expense. Enclose a certi- 
fied or cashier's check for $6,000, 
payable to the County. 


MISSOURI 


Jackson County (P. O. Inde- 

pendence), Mo. 

Bond Offering Truston W. 
Kirby, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(CST) on Sept. 14 for the purchase 
of $450,000 general obligation 
bonds, divided as follows: 
$200.000 county parental school | 

bonas. Due April 1, 1952. 
250,000 county home bonds. Due | 
April 1, 1951. 

All of the bonds are dated Oct. | 
1, 1948. Principal and interest | 
(A-O) payable at the Commerce 
Trust Co, of Kansas City. Each | 
issue must bear the same rate of 
interest. expressed in a multiple 
of 44 of 1%. County will pay cost 
of vrinting the bonds and also) 
provide the legal opinion of Stin- 
son, Mag, Thomson, McEvers & | 
Fizzell of Kansas City. A certi- | 
fied check for 2% of the bonds | 
bid for must accompany the bid. 


MONTANA 


Fort Benton, Mont. 

Bond Offering — L. G. Wright, 
City Clerk, will receive sealed) 
bids until 8 p.m. (Mountain 
Standard Time) on Sept. 20 for 
the purchase of $55,000 not to ex- 
ceed 4% interest storm sewer sys- | 
tem bonds. Dated Jan. 1, 1949. In- 
terest J-J. Amortization bonds 


will be the first choice and serial 


bonds the second choice of the' 


Council, 


sealed bids until 8 p.m. (CST) on 
Oct. 5 for the purchase of $1,- 
200,000 electric utility revenue 
bonds. Denomination $1,000. Due 
annually over a period of 16 
years. Interest payable semi-an- 
nually. Legality to be approved 
by Chapman & Cutler of Chicago. 


McCook, Neb. 


Bond Sale—The $200,000 water 
revenue bonds offered at auction 
on Aug. 24 were purchased by the 
First Trust Co. of Lincoln, as 2%s, 
at a price of 101.10, a basis of 
about 2.57%. Due $10,000 9n Oct, 
1 from 1949 to 1968 inclusive. In- 
terest A-O. 


NEW HAMPSHIRE 


Sullivan County (P. O. 
Newport), N. H. 

Bond Offering — The County 
Commissioners will receive sealed 
bids until 2 p.m. (DST) on Sept. 
15 for the purchase of $85,000 cou- 
pon Records Building bonds. 
Dated Sept. 15, 1948. Denom. $1,- 
000. Due $5,000 on Sept. 15 from 
1950 to 1966 incl. Bidder to name a 
single rate of interest, expressed 
in a multiple of %4 of 1%. Prin- 
cipal and interest (M-S) payable 
at the First National Bank of Bos- 
ton. The bonds will be approved 
as to legality by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 
Delivery at First National Bank of 
Boston, 45 Milk St., Boston. 


NEW JERSEY 


Bound Brook, N. J. 


Bond Offering—John P. Koeh= 
ler, Borough Treasurer, wii] re- 
ceive sealed bids until 8 p.m. 
(DST) on Sept. 21 for the pur- 
chase of $48,000 not to exceed 6% 
interest coupon or registered gen- 
eral improvement bonds. Dated 


Oct. 1, 1948. Denom, $1,000. Due 
Oct. 1, as follows: $4,000 in 1949 
and 1950, and $5,000 from 1951 te 


1958 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/16 of 1%. 


Principal and interest (A-O) pay- 
able at the First Nationa! Bank, 
of Bound Brook. <A_ certified 


check for 2% of the bonds bid for, 
payable to order of the Borough 
Treasurer, is required. 1 ¢cgality 
to be approved by Caldwelt!, Mar- 
shall, Trimble & Mitchell of New 
York City. 


East Orange, N. J. 


Bond Sale—The $175,000 cmer=- 
gency housing bonds offered Aug. 
31—v. 168, p. 792—were awarded 
to Ira Haupt & Co., of New York, 
and J. B. Hanauer & Co., of New- 
ark, jointly, as 2's, at a price of 
100.107, a basis of about 2.099%. 
Dated Sept. 1, 1948 and «ue on 
Sept. 1 from 1949 to 1968 inel. 
The $140,000 bonds maturing from 
1954 to 1968 are subject to prior 
redemption on Sept. 1, 1953, or on 
any subsequent interest payment 
date, at varying premiuins, de- 
pending on the date of redemp- 
tion. Second high bid of 100.109 
for 2.15s was made by B. J. Van 
Ingen & Co., of New York 


Florence Township (P. O. 
Florence), N. J. 
Bond Offering — Charlies B. 
Green, Township Clerk, will re- 
ceive sealed bids until & p.m. 


'(DST) on Sept. 15 for the pur- 


chase of $194,000 not to exceed 6% 
interest coupon or _ rezistered 
bonds, divided as follows: 
$161,000 water bonds of 1948. 
33,000 general improvement 
bonds. 


Dated Oct. 1, 1948. Denom. $1,- 
000. Due Oct. 1, as follows: $10,000 
from 1949 to 1967 inclusive, and 
$4.000 in 1968. Bidder to name a 
single rate of interest, expressed 
in a multiple of ¥% or 1/20 of 1%. 
Principal and interest (A-O) pay- 
able at the First National Bank 
of Florence. A certified check for 
$3,880, payable to order of the 
Township, is required. Legality ta 
be approved by Hawkins, Dela= 
\field &.Wood of New York. 
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Freehold, N. J. 

Bond Offering — Clarence H. 
Wilbur, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(DST) on Sept. 20 for the pur- 
chase of $113,000 not to exceed 
6% interest coupon registered 
utility improvement bonds. Dated 
Oct. 1, 1948. Denomination $1,000. 
Due Oct. 1, as follows: $6000 
from 1949 to 1956 inclusive; $7,000, 
1957 to 1962 inclusive; $8,000 in 
1963 and 1964. and $7,000 in 1965. 
Principal and interest (A-O) pay- 
able at the office of the Borough 
Collector-Treasurer. Bidder’ to 
name a single rate of interest, ex- 
pressed in a multiple of 4g or 1/20 
or 1%. A _ certified check for 
$2,260, payable to order of the 
Borough, is required. Legality to 
be approved by Hawkins, 
field & Wood of New York City. 


New Brunswick, N. J. 

Bond Offering—John L. Snitz- 
ler, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on Sept. 14 for the purchase of 
$375,000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$109,000 improvement assessment 


bonds. Due Sept. 1, 
lows: $11.000 from 1949 to 
1957 inclusive, and $10,000 in 
1958. 

266,000 general improvement 
bonds. Due Sept. 1, as follows: 
$27,000 from 1949 to 1954 in- 
clusive and $26,000 from 1955 
to 1958 inclusive. 


All of the bonds are dated Sept. | 
1, 1948. Denomination $1,000. Bid- | 
der to name a single rate of in- | 
terest, expressed in a multiple of | 


14 or 1/10 of 1%. Principal and 
interest (M-S) payable at the City 
Treasurer’s office. A_ certified 
check for 2% of the bonds, pay- 
able to order of the City Treas- 


urer, is required. Legality to be | 


approved by Caldwell, Marshall, 
, Trimble & Mitchell of New York. 


New Jersey (State of ) 

Bond Offering—Christopher H. 
'Ellin, Secretary of Issuing Offi- 
cials, will receive sealed bids un- 
till 11 a.m. (DST) on Sept. 21 for 
the purchase of $5,000,000 not to 
exceed 242% interest series F, 
Act of 1930, coupon or registered 
‘highway improvement bonds. 
| Dated July 1, 1948. Denom. $1,000. 
Due annually on July 1 from 1950 

@ 0 1983 incl. Interest J-J. 


Dela- ' 





The interest rate and maturity will be determined upon receipt 
of bids and offers may be made on either of the following schedules: 


134% 
$110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
120,000 
130,000 
130,000 
139,000 
130,000 
130,000 
140,000 
140,000 
140.000 
140,000 
150,000 
150,000 
150 600 
150,000 
lov,uvd 
160,000 
160,000 
170,000 
170,000 
170,000 
170 000 
180,000 
180,000 
180,000 
190 00 


Year 1% % 

1950__ $110,000 
1951__ 110,000 
1952__ 120,000 
1953__ 120,000 
1954-_ 120,000 
1955__ 120,000 
1956__ 120,000 
1957__ 120,000 
1958__ 130,000 
1959__ 130,000 
1960__ 130,000 
1961__ 130,000 
1962__ 140,000 
1963__ 140,000 
1964__ 140,000 
1965__ 140,000 
1966__ 140,000 
1967__ 150,000 
1968__ 150,000 
1969__ 150,000 
1970__ 150,000 
1971__ 160,000 
1972__ 160,000 
1973__ 160,000 
1974__ 160,000 
1975__ 170,000 
1976__ 170,000 
is 170,000 
1978__ 170,000 
1979__ 180,000 
1980__ 180,000 
1981__ 180,000 
1982 _ 190,000 190,000 
1983_- 190,000 190 0.0 


Within the above 


1% “ 
$110,000 
110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
120,000 
130,000 
130,000 
130,000 
130,000 
140,000 
140,000 
140 000 
140.000 
150,000 
150,000 
150.000 
150,000 
LUU.uUU 
160,000 
160,000 
170.000 
170,000 
170,000 
180,000 
180,000 
180,000 
190,000 
190,000 
190,000 
190,000 


$100 
110 


120, 


130, 
130, 
130 
130 
140, 
140 
140, 
150, 
150, 
150 
160, 


160. 
160, 
179, 


170, 
180. 
180, 
190 

190, 
190, 
200, 
200, 


limitations 


2 % 

,000 
110,000 
,000 
110, 
110, 
110, 
120, 
120, 


120, 


iou, 


170, 


2% % 
$100,000 
100,000 
100,000 
100,000 
110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
130,000 
130,000 
130,000 
140,000 
140,000 
140,000 
140,000 
150,000 
150,000 
160,000 
160,000 
160,000 
170,000 
170,000 
170,000 
180,000 
180,000 
190,000 
190,000 
200,000 
200,000 
210,000 
210,000 


212% 
$100,000 
100,000 
100,000 
100,000 
110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
120,000 
130,000 
130,000 
130,000 
140,000 
140,000 
140,000 


24% 
$100,000 
100,000 
100,000 
110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
120,000 
130,000 
130,000 
130,000 
140,000 
140,000 
140,000 
150,000 
150,000 
150,000 
160,000 
160,000 
160,000 
170,000 
170,000 
170,000 
180,000 
180,000 
190,000 
190,000 
190,000 
200,000 
200,000 
200,000 


2 Ye % 
$100,000 
100.000 
110,000 
110,000 
110,000 
110,000 
110,000 
120,000 
120,000 
120,000 
130,000 
130,000 
130,000 
130,000 
140,000 
140,000 
140,000 
150,000 
150,000 
150,000 
150,000 
160,000 
160.000 
170,000 
170,000 
170,000 
180,000 
180,000 
180,000 
190,000 
190,000 
200,000 
200,000 
209.000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
uvv0 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


150,000 
160,000 
160,000 
160,000 
170,000 
170,000 


190,000 
190,000 
190,000 
200,000 
200,000 
210,000 
210,000 


as to interest rate and maturities, 


bidders are required to bid for all of the $5,000,000 bonds offered, to 
name a single rate of interest which all of the bonds are to bear, and 


to bid not less than par for the bonds. 
any or all bids and to waive all informalities in bids. 


The right is reserved to reject 
Unless all bids 


are rejected, the award will be made to the bidder complying with 
the terms of sale and offering to purchase all the bonds at the lowest 


of said interest rates, without refe 
bidders offer to purchase said bon 


rence to premium. If two or more 
ds at the same lowest rate of inter- 


est, then such award will be made to the bidder offering the highest 
premium. Both principal and interest of said bonds will be paid at 
the banking house of The First-Mechanics National Bank of Tren- 


ton, Trenton, New Jersey. The 


definitive bonds will be issued as 


coupon bonds in the denomination of $1,000 each and may be regis- 


tered as to principal only or may 
bond or bonds. 


be surrendered for fully registered 


Bonus Issue Killed—Action of the House on Sept. 1 in rejecting 


by a vote of 33 to 12, a 


proposal to 


finance a $105,000,000 soldier bonus 


bond issue by a State lottery served to end the possibility of such a 


project this year. 


Turnpike Authority Created— 
A bill creating a New Jersey 
Turnpike Authority to construct 
and maintain toll highways was 
given final approval on Aug. 27 
by the legislature. 


Senator David Van Alystyne, 
Jr., Bergen County Republican, 
who introduced the bill, declared 
that establishment of the Turn- 
pike Authority was needed as the 
first step in getting to work ona 
long-range highway construction 
program, overall needs of which 
he estimated might run between 
$400,000,000 and $700,000,000. 


The three-member authority, 
set up in the State Highway De- 
partment, will issue revenue 
bonds to be retired from tolls col- 
lected. The faith and credit of 
the State will not be pledged to 
retirement of the bonds. The au- 
thority will be permitted to use 
the tolls from one highway to 
finance the construction of other 
highways. It will have a free hand 


in hiring engineering or other 
technical assistance it may need. 
Firt road contemplated under 


| the new legislation would be an 
express 
Groven in Salem County to 
around New Brunswick in Mid- 
ilesex County, ultimately extend- 
ing to the Hudson River to ac- 
-ommodate through interstate 
raffic that now congests the main 
Philadelphia-New York route. 


Senator Van Alstyne asserted 
that because New Jersey is a “‘cor- 
tidor” State, with hundreds of 
housands of vehicles passing 
through annually, a toll road run- 
ning from the southwesterly to 
the northeasterly section of the 

' State “‘would be about as success- 
ful as any in the country.” 


In advocating toll roads, Gov. 
Alfred E. Driscoll had expressed 
the opinion that truck operators 
and others would be willing to 
pay for express routes that other- 
wise would not be available. 


Ocean City, N. J. 

Bond Sale — The $110,000 jetty 
bonds offered Aug: 30—v. 168, p. 
792—-were awarded to B. J. Van 
Ingen & Co., of New York, and 
J. B. Hanauer & Co., of Newark, 


as fol- 


150,000 | 


180,000 | 
180,000 


highway from Penns. 


jointly, as 2%s, at a price of 
100.06, a basis of about 2.239%. 
|The two firms joined forces in 
| purchasing the issue, each having 
bid independently on the same 
| basis. The bonds are dated Sept. 
| 1, 1948 and mature on Sept. 1 from 
| 1949 to 1959 inclusive. Second 
|high bid of 100.139 for 2.30s was 
made by Julius A. Rippel, Inc., 
and F. R. Cole & Co., joimuviy. 


Verona, N. J. 

Bond Offering Clemens C. 
|Kreuder, Borough Clerk, will re- 
|ceive sealed bids until 8:15 p.m. 
| (DST) on Sept. 14 for the purchase 
of $119,000 not to exceed 6% in- 
| terest coupon or registered sewel 
improvement bonds. Dated Sept 
| 1948. Denomination $1,000. Due 
| Sept. 1, as follows: $5.000 in 1945 
'and $6,000 from 1950 to 1968 in- 
clusive. Principal and_ interest 
(M-S) payable at the Verona 
Trust Co. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/20th of 
1%. A certified check for $2,380. 
payable to order of the Borough, 
is required. Legality to be ap- 
proved by Hawkins, Delafield & 
Wood of New York City. 


Woodbridge Township (P. O. 
Woodbridge), N. J. 

Bond Sale — The $35,000 emer- 
gency housing bonds offered Aug. 
| 26—v. 168, p. 694—were awarded 
| to Julius A. Rippel, Inc., of New- 
_ark, as 2.15s, at a price of 100.101, 
‘a basis of about 2.11%. Dated 
Sept. 1, 1948 and due $7,000 on 
Sept. 1 from 1949 to 1953 inclusive. 





Second high bid of 100.11 for 2%2s| house bonds offered Aug. 27—V. 


was made by B. J, Van Ingen & 
Co. of New York. 


NEW VORK 


Argyle (P. O. Argyle), N. Y. 

Bond Sale—The $10,000 storage 
house bonds offered Sept. 1— 
v. 168, p. 894—-were awarded to 
the Merchants National Bank of 
Whitehall. Dated Sept. 1, 1948 
and due $1,000 on March 1 from 
i949 to 1968 inclusive. 

The bonds were sold as 214g, at 
a price of 100.10, a basis of about 
2.478%. 


Buffalo, N. Y. 

To Eliminate Floating Debt— 
The August issue of the Buffalo 
“News Letter’, issued by City 
Comptroller Edward A, Neider, 
reports as follows: 

“As a result of the Comptroller’s 
plan to anticipate collection of un- 
collected taxes with an appropri- 


ation in the annual budget, the | 
_City of Buffalo will be free of | 


all unfunded and floating debt af- 
ter Dec. 15. On that date, the 
amount of tax anticipation notes 
/outstanding will be retired from 
a reserve fund created for that 
| purpose in past years. The 
amount of the notes is $260,000. 

At the close of the fiscal year 
June 30, $256,211.71 had accumu- 
lated in the reserve fund so that 
only a nominal amount of addi- 
tional collections will be needed 
before ine maturity date of the 
| notes. 


On the Cecmptroller’s recom- 
/mendation, an appropriation 
|deemed sufficient to finance the 
| City’s uncollected taxes will be 
'included in the annual budget. 
|The appropriation for the fiscal 
year 1948-49 is $475,000, which 
should be ample for the purpose. 


| Bonded Debt Diminishing—It 
is with considerable elation that 
the Comptroller points out that 
the City’s debt-contracting power 
is only 39.79% exhausted, the 
debt-cuntracting margin having 
risen as of July 1 to $53,786,986.70. 
This situation, if maintained, can 
be especially significant two years 
hence. If on Jan. 1, 1951, the 
City’s debt-contracting margin is 
not exhausted by more than 50% 
the down-payment requirement 
for new bond issues, which is now 
10% cent, will be only 5%.” 





District No. 12 (P. O. 

North Syracuse), N. Y. 
Bond Offering—Frank L. How- 
ard, District Clerk, will receive 
sealed bids until 2 p.m. (DST) on 





| Sept. 7 for the purchase of $62,500 
| not to exceed 5% interest coupon 
|or registered building bonds. 
| Dated Aug. 15, 1948. Denomina- 
| tions $1,000 and $500. Due Feb. 15. 
'as follows: $22,500 in 1950 and 
1951, and $17,500 in 1952. Bidder 
| to name a single rate of interest, 
| expressed in a multiple of %4 or 
|1/10th of 1%. Principal and in- 
terest (F-A) payable at the Cicero 
State Bank. A certified check for 
| $1,250, payable to order of the 
| District, is required. Legality to 
|} be approved by Vandewater. 
Sykes & Heckler of New York 
City, 
Dansville, N. Y. 

Bond Offering James A. 
Young, Village Treasurer, will re- 
ceive sealed bids until noon 
(DST) on Sept. 8 for the pur- 
chase of $19,000 not to exceed 5% 
interest coupon or _ registered 
recreational area bonds of 1948. 
Dated July 1, 1948. Denomination 
$1,000. Due July 1, as follows: 
$2,000 from 1949 to 1956 inclusive. 
and $3,000 in 1957. Bidder to name 
a single rate of interest expressed 
in a multiple of % or 1/10 of 1%. 
Principal and interest (J-J) pay- 
able at the Merchants & Farm- 
ers National Bank of Dansville. 
A certified check for $380, payable 
to order of the Village, is required. 
Legality to be approved by Van- 
dewater, Sykes & Heckler of New 
York City. 


Fairview Fire District (P. O. 
Poughkeepsie), N. Y. 
Bond Sale — The 60,000 fire 


168, p. 793—-were awarded to Til- 
ney & Co. of New York, as 2's, 





-and due $3,000 on 


| sive. 


Clay and Cicero Union Free Schoo’ 


at a price of 100.13, a basis of 
about 2.485%. Dated Aug. 1, 1948 
Aug. 1 from 
1949 to 1968 inclusive. Second 
high bid of 100.13 for 2.70s was 
made by Roosevelt & Cross of 
New York. 


Greenfield Union Free School Dist. 
No. 10 (P. O. Greenfield Center), 
New York 

Bond Sale—tThe issue of $12,000 
school bonds offered Aug. 24—v. 
168, p. 793—-was awarded to the 
Adirondack Trust Co. of Saratoga 
Springs, as 2!es, at a price of 


100.218, a basis of about 2.412%.) 


Dated Sept. 1, 1948 and due $3.000 
on Oct. 1 from 1949 to 1952 inclu- 
Second high bid of par for 
2.60s was made by the Manufac- 
turers & Traders Trust Co. of 
Buffalo. 


Hempstead Common Sch. Dist. 
No. 5, N. Y. 

Paying Agent — The United 
States Trust Co. of New York, has 
been appointed paying agent and 
_registrar for $2,135,000 school 
| bonds. 


| Huntington and Babylon Union 
Free Sch. Dist. No. 16 (P. O. 
R.F.D. No. 4, Huntington), 
New York 
Bond Sale—The $138,000 build- 
|ing bonds offered Aug. 26 were 
|'awarded to Roosevelt & Cross, and 


Hall & Co., both of New York, 
jointly, as 2.10s, at a price of 
100.13. a basis of about 2.08%. 
Dated Sept. 1, 1948. 
tion $1,000. Due Sept. 1, as fol- 


lows: $8,000 in 1949 and $10,000 | 


from 1950 to 1962 inclusive. 


Principal and interest (M-S) 
payble at the United States Trust 
Co., New York City. 

Legality approved by Caldwell, 
Marshall, Trimble & Mitchell of 
New York City. Second high bid 
of 100.313 tor 2.20s was made by 
Ira Haupt & Co. and Newburger, 
Loeb & Co.. both of New York, in 
joint account. 


Islip Union Free Sch. Dist. No. 2 
(P. O. Islip), N. Y. 


Bond Sale—The $105,000 school 
bonds offered Aug. 27—v. 168, p. 
694—-were awarded to Roosevelt & 
Cross of New York, as 1.40s, at a 
price of 100.01, a basis of about 
1.395%. Dated Aug. 1, 1948 and 
due $35,000 on Aug. 1 from 1949 
to 1951 inclusive. Second high 
bid of 100.05 for 142s was made by 
Francis I. duPont & Co. and Til- 
ney & Co., jointly, 





Denomina- | 


Lewis County (P. O. Lowville), 
New York 

Bond Offering—Charles T. Tay- 
lor, County Treasurer, wil re- 
ceive sealed bids until 2 p.m. 
(DST) on Sept. 8 for the pur- 
chase of $400,000 not to exceed 
5% interest coupon or registered 
court house bonds of 1948. Dated 
Sept. 1, 1948. Denom. $1,000. Due 
March 1, as follows: $20,000 from 
1950 to 1964 incl., and $25,000 
{from 1965 to 1968 incl. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. Principal and interest 
(M-S) payable at the County 
Treasurer's office. A _ certified 
check for $8,000, payable to order 
of the County, is required. Legal- 
ity to be approved by Vande- 
water, Sykes & Heckler of New 
York City. 


Mount Vernon, N. Y. 

Bond Offering — John Lynn, 
City Comptroller, will receive 
sealed bids until 2 p.m. (DST) on 
Sept. 14 for the purchase of $741,- 
000 not to exceed 5% interest cou- 
pon or registered bonds, divided 
as follows: 
$128,000 highway improvement 

bonds. Due Oct. 1, as fol- 
lows: $13,000 in 1949: $10,000 
from 1950 to 1953 inclusive, 
and $15,000 from 1954 to 1958 
inclusive. 

155,000 equipment bonds. Due 
Oct. 1, as follows: $35,000 in 
1949, and $30,000 from 1950 
to 1953 inclusive. 

458,000 incinerator bonds. 
Oct. 1; 
1949: 


Due 

as follaws: $28,000 in 

$25,000 from 1950 to 
1953 inclusive; $35.000 from 
1954 to 1959 inclusive, and 
$30,000 from 1960 to 1963 in- 
clusive. 

All of the bonds are dated Oct. 
1, 1948. Denomination $1,000. 
3idder to name a single rate of 
interest, expressed in a multiple 
of 1/10th or % of 1%. Principal 
and interest (A-O) payable at the 
City Treasurer’s office. A _ cer- 
tified check for $14,820, payable 
to order of the City, is required. 
Legality to be approved by Sul- 
livan, Donovan & Hennehan of 
New York City. 


North Hempstead Union Free 
School District No. 11 (P. O. 
Carle Place), N. Y. 


Bond Offering Winnard F. 
Fraser, President of the Board of 
Education, will receive sealed 
bids until 3:30 p.m. (DST) on Sept. 
15 for the purchase of $1,250,000 
not to exceed 4% interest coupon 
or registered building bonds of 
1948. Dated Oct. 1, 1948. Denom. 
$1,000. Due Oct. 1, as follows: 
$45,000 from 1949 to 1958 incl., 
and $40,000 from 1959 to 1978 incl. 
Bidder to name a single rate cof 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal and 
interest (A-O) payable at =the 
Wheatley Hills National Bank, 
Westbury. A certified cheek for 
2% of the bonds bid for, payable 
to order of the District, is re- 
quired. Legality to be approved 
by Hawkins, Delafield & Wood of 
New York City. 


Sodus Rural Water District No. 1 
(P. O. Sodus), N. Y. 


| Bond Offering — Dewitt F.- 
Kelly, Town Supervisor, will re- | 
‘ceive sealed bids until 3 p.m. | 
| (DST) on Sept. 9 for the purchase | 
|of $152,000 not to exceed 5% in- 
terest coupon or registered water 
system bonds. Dated Sept. 15, 
_1948. Denomination $1,000. In- 
terest M-S. Due Sept. 15, as fol- 
‘lows: $4,000 in 1949 to 1958, $5,- 
/000 in 1959 to 1966 and $6,000 in 
|1967 to 1978. Rate of interest to 
'be in multiples of % or 1/10 of 
'1% and must be the same for all 
|of the bonds. Principal and in- 
| terest payable at the Marine Mid- 
land Trust Co. of New York. The 
bonds will be valid and legally 
binding general obligations of 
said Town, payable in the first 
instance from a levy upon prop- | 
erty in the Sodus Rural Water 
District No. 1 in said Town, but 
if not paid from such levy, all the 
taxable real property within the 
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e Town. 


Valley Stream, N. Y. 
pnd Sale—The $24,285 public 
rovement bonds oftered Aug. 


oldman, Sachs & Co., and 
brook & Co., both of New 
kK, jointly. as 2.20s, at a price 


ed June 1, 1948 and due on 
1 from 1949 to 1967 inclu- 
. Among other bids were the 
bwing: (tor 24%4s) South Shore 
st Co., Rockville Centre, 
8; Franklin Square National 
k, 100.23: (for 2.30s) Francis 
uPont & Co., and Tilney & 
jointly, 100.136. 


2 (P. O. Niagara Falls), N. Y. 
ond Oifering — June wvemler, 
ict Clerk, will receive sealed 
5 until 2 p.m. (DST) on Sept. 
by the purchase of $47,000 not 
bxceed 5% interest coupon or 
stered building bonds of 1948. 
ed Aug. 1, 1948. Denom. $1,000. 
Feb. 1, as follows: $2,000 
1950 to 1959 incl., and $3,000 
1960 to 1968 incl. Bidder to 


ssed in a multiple of % or 
D of 1°-. Principal and interest 
4) payable at the Power City 
st Co, LaSalle Branch, 
gara Falls. A certified check 
$940, payable to order of the 


approved 
es & 


by 


Heckler of New York 


NORTH CAROLINA 


Henderson, N. C. 

pnd Sale—The $15.000 street 

ipment bonds offered Aug. 31 
168, p. 895—-were awarded to 

S. Dickson & Co. of Charlotte, 

s, at a price of 100.114, a basis 


about 1.97%. Dated Sept. l, 
B and due on March 1 from 
1 to 1955 inclusive. Second 


bid of 100.106 for $5,000 2%4s 
$10,000 2s was made by the 
neh Banking & Trust Co. of 
son. 


La Grange, N. C. 

ond Call — The following 
ds, dated April 1, 1938 and due 
il 1, 1968, have been called 
payment on Oct. 1, 1948, ai 
Central Hanover Bank & Trust 
New York: $10,000 street im- 
ement refunding bonds and 
00 water and sewer refunding 
ds. 














Lexington, N. C. 
Sale—The $65,000 bonds 







e awarded 






1000 water and light bonds. For 







from 1966 to 1975 inclusive, 







1976. ; 
,000 general refunding bonds. 










valorem taxes to pay said | 


rate or) 
The approving opinion | 


ier’s check for $3,040, payable | 


00.118, a basis of about 2.181%. | 


$28,000 234s, due on March 1 | 


atheld Common School Dist. 


he a single rate of interest, ex-. 


rict, is required. Legality to} 
Vandewater, | 


bred Aug. 31—v. 168, p. 895— | 
to the Branch | 
hking & Trust Co. of Wilson, at | 
rice of 100.192, a net interest | 
of about 2.807%, as follows: | 


All of the bonds are dated Sept. | 
1, 1948. Second high bid of par | 
for $25,000 6s, $140,000 2'%s and | 
$60,000 2%4s, or a net cost of 
2.455%, was made by Salomon 
Bros. & Hutzler, of New York. 


Wayne County (P. O. Goldsboro), 
North Carolina 
Bond Sale—The $883,000 cou- 


| pon bonds offered Aug. 31—v. 
168, p. 895—were awarded to the 


Branch Banking & Trust Co. of 


| Wilson, Vance Securities Corp. of 
v. 168, p. 895—were awarded | 


Greensboro and J. Lee Peeler & 
Co. of Durham, jointly, at a price 
of par, a net interest cost of about 
2.66%, as follows: 


$690,000 series A school building 
bonds. For $42,000 6s, due on 
March 1 from 1951 to 1953 in- 
clusive $219,000 2%s, due on 
March 1 from 1954 to 1964 
inclusive; $317,000 234s, due 
on March 1 from 1965 to 1974 
inclusive and $112,000 2%%s, 
due on March 1 from 1974 to 
1977 inclusive. 

59,000 series B school building 
bonds. For $13,000 6s, due on 
March 1 from 1950 to 1953 in- 
clusive; 20,000 2%s, due on 
March 1 from 1954 to 1964 in- 
clusive; $18,000 2%4s, due on 
March 1 from 1965 to 1973 
inclusive and $8,000 2's, due 
on March 1 from 1974 to 1977 
inclusive. 

27,000 refunding bridge and road 
bonds as 234s. Due on March 
1 from 1958 to 1963 inclusive. 

81,000 refunding school bonds as 
2'5s. Due on March 1 from 
1956 to 1963 inclusive. 

26,000 refunding bonds as 2s. 
Due on Mareh 1 from 1956 to 
1963 inclusive. 


All of the bonds are dated Sept. 
1, 1948. 


NORTH DAKOTA 


North Dakota (State of ) 

Certificate Sale—N. O. Jones, 
State Highway Commissioner, an- 
nounced on Aug 26 that the Bank 
of North Dakota, of Bismarck, 
will purchase $12,860,000 highway 
revenue anticipation certificates 
to bear interest rates from 1% to 
144%. The certificates will be 
callable at intervals up to Nov. 1, 
1954, when the last of them will 
be retired. In connection with the 
foregoing, a press dispatch from 
Bismarck, dated Aug. 26, noted as 
follows: 

Disclosing that none of the $12,- 
360,000 in North Dakota highway 
revenue anticipation certificates 
authorized by initiated act in 1944 
will be offered at public sale, 
State Highway Commissioner 
N. O. Jones announced that ar- 
rangements have been made to 
sell all of them to the Bank of 
North Dakota at interest rates 
ranging from 1 to 1%%. 

“Commissioner Jones said the 
going market rate on similar se- 
curities is 2% or more. 

“Receipts from an additional 
1-cent per gallon gasoline tax are 
earmarked to retire the certifi- 
cates, which were authorized to 
provide immediate funds for 


highway construction. 


and $7,000 3s, due on March 1, | 


“Commissioner Jones said that 
four $1,000,000 certificates had al- 


| ready been sold to the Bank of 


North Dakota, and that a fifth 


| would be sold Aug. 28. The first 
'three were retired immediately, 


Due $22.000 2%4s, due on 

March 1 1966 to 1975.in- | 
elusive 000 3s, due! 
March | 76. 

of the bonds are dated Sept. | 





948. Second high bid of par for 
000 2'2s and $46,000 3s was 
je by the Vance Securities 
p- and J. Lee Peeler & Co., 


tly. 









Raleigh, N. C. 

Bond Sale- The 6225.000 public 
provement bonds offered Aug. 
y. 168, p. 895--were awarded 
Harriman Ripley & Co., Inc., 
York, at a price of 100.042, a 
interest cost basis of about 
BEG, as follows: 

) 2s. Due on March 1 from 
"4950 to 1958 inclusive. 

000 24s. Due on March 1 
from 1959 to 1963 inclusive. 
5,000 2'2s Due on March 1 
from 1964 to 1970 inclusive. 






















and cost the State no interest. The 
fourth and fifth are each one- 
year notes at 1% interest, and will 


cost $10,600 in interest each, he 


said. 
“The remaining $7,360,000 in 
authorized certificates will be 


bought by the bank at 1%%, the 
Commissioner said. They will. be 
callable at intervals up to Nov. 1, 
1954, when the last one is due to 
be retired. 


“The Commissioner said the in- 
itiated act authorizing the certi- 
ficated permits the State Highway 
Department to sell them to any 
State institution. In selling to the 
Bank of North Dakota, he said, 
the department is selling them 
only as it needs the funds, thereby 
saving interest which would have 
to be expended if they were all 
offered for public sale at once.” 


Amherst, Ohio 

Bond Call—Charles A. Miller, 
Village Clerk, announces the call 
for redemption on Oct. 1, 1948, 
of the first mortgage electric gen- 
erating plant revenue bonds, sec- 
ond series, Nos. A-61 to A-70, 
dated Oct. 1, 1944. The bonds will 
be redeemed at the Provident Sav- 
ings Bank & Trust Co., of Cincin- | 
nati, 


Bellevue, Ohio 
Bond Sale—The $30,000 water 
works bonds offered Aug. 31— 
v. 166, p. 794—were awarded to) 
the First Cleveland Corp. of | 
Cleveland, as 2s, at a price of | 
100.93, a basis of about 2.119%. | 
Dated Sept. 1, 1948 and due $2,000 | 
on Oct, 1 from 1949 to 1963 in- | 
clusive. Second high bid of 100.29 
for 24s was made by J. A. White 
& Co. of Cincinnati. 


Campbell, Ohio 
Bond Sale—The $342,000 park 
improvement bonds offered Aug. 
26—v. 168, p. 594—-were awarded 
to a group composed of Season- | 





good & Mayer, Provident Savings | 
Bank & Trust Co., VanLahr, Doll 
& Isphording, Assel, Kreimer & | 
Co., and the Weil, Roth & Irving | 
Co., all of Cincinnati, as 234s, at 
a price of 101.27, a basis of about 
2.62%. Dated July 1, 1948 and due 
on Oct. 1 from 1949 to 1972 incl. | 
Second high bid of 101.69 for 3s) 
was made by a group composed | 
of Fox, Reusch & Co., W. E. Hut- 
ton & Co., Browning & Co., and) 
William C. Seufferle & Co. 


Cedarville, Ohio | 

Bond Offering—P. J. McCorkell, | 

Village Clerk, will receive sealed | 

bids until noon (EST) on Sept. 17 

for the purchase of $35,000 not to. 

exceed 6% interest general ob- | 
ligation bonds, due in 20 years. 


Cuyahoga County (P. O. 
Cleveland), Ohio | 
Bond Offering—Frank J. Husak, | 
Clerk of the Board of County 
Commissioners, will receive 
sealed bids until 11 a.m. (DST) 
on Sept. 16 for the purchase of 
$510,000 342% coupon or regis- 
tered airport site bonds. Dated Oct. 
1, 1948. Interest A-O. Due $15,000 
April and Oct. 1, 1950 to 1952, and 
14,000 April and Oct. 1, 1953 to 
1967. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. Bids must be 
made for all the bonds. If bids 
are received based upon a lower | 
rate of interest than above spe- | 
cified, the bonds will be awarded | 
to the highest bidder offering not | 
less than par and accrued interest, | 
based upon the lowest rate of in- | 
terest. Split rate bids will not be | 
considered. Principal and interest 
payable at the County Treasurer's 
office. These bonds were author- 
ized at the election held on May 
7, 1946, and are payable from a 
tax unlimited as to rate or 
amount. Bids mwst be on a form 
to be furnished by the above 
Clerk. The proceedings incident 
to the proper authorization of 
these bonds have been taken un- 
der the direction of Squire, San- 
ders & Dempsey of Cleveland, 
whose approving opinion, to- 
gether with the printed bonds will 
be furnished at the County’s ex- 
pense. Delivery of bonds to be 
made on or about Oct. 1, 1948, 
at any bank in the City of Cleve-. 
land, designated by the  pur- 
chasers. Enclose a certified check 
for 1% of the amount of the bonds, 
payable to the County Treasurer. 


East Liverpool, Ohio 


Bend Offering—E. Allan Mc- 
Keever, City Auditor, will re- 
ceive bids until noon (EST) on 
Sept. 18 for the purchase of $99,- 
992.41 4% interest improvement 
bonds. Dated Oct. 1, 1948. Interest 
A-O. Denom. $1,000, one for 
$992.41. Due Oct. 1, as follows: 
$9,992.41 in 1950, and $10,000 in 
1951 to 1959. Bidders may bid for 
a different rate of interest in a 
multiple of 4% of 1%. No bids for 
less than par and accrued interest 
All bids to be accompanied’ by 





bond or certified check for $1,000, 
payable to the City Treasurer. 





Maple Heights City School Dist. | 
(P. O. Bedford), Ohio | 
Bond Sale—The $300,000 build-| 


‘ing bonds offered Aug. 31—v. 168, | 
|p. 


695—were awarded to the) 
Provident Savings Bank & Trust 
Co., of Cincinnati, as 3s, at a price | 
of 100.331, a basis of about 2.965%. 
Dated Sept. 1, 1948 and due $15,- 
600 on Dec. 1 from 1950 to 1959 
incl. Second high bid of 100.003 
for 3s was made by Ryan, Suther.- 
land & Co. of Toledo. 


Ridgeville Local Sch. Dist., Ohio 
Bond Offering—L. M. Zehner, | 


bids until noon (DST) on Sept. 11 
for the purchase of $25,000 3% 
coupon building bonds. Dated Oct. | 
1, 1948. Interest A-O. Denom. $1,- 
000. Due Oct. 1, as follows: $2,000 | 
in 1949, $1,000 in 1950, $2,000 in | 
1951, $1,000 in 1952, $2,000 in 1953, | 
$1,000 in 1954, $2,000 in 1955, $1,- | 
000 in 1956, $2,000 in 1957, $1,000 | 
in 1958, $2,600 in 1959, $1,000 in| 
1960, $2,000 in 1961, $1,000 in 1962, | 
and $2,000 in 1963 and 1964. Rate | 
of interest to be in multiples of | 


| 
! 


| % of 1%. Principal and interest | 
| payable at the Community Bank, 


Napoleon. The bonds will be sold | 


'to the highest bidder for not less | 


than par and accrued interest. All | 
bids must state the number of | 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to the date of delivery. Enclose | 
a certified check for $250, payable 
to the District. 


Shaker Heights, Ohio 
Bond Offering — T. E..Cook, | 
Director of Finance, will receive | 
sealed bids until noon (DST) on| 
Sept. 13 for the purchase of $120,- | 
000 2% series R refunding bonds. | 
Interest A-O. Dated Sept. 1, 1948. 
Denomination $1,000. Due Oct. 1, | 
as follows: $20,000 in 1952, and 


$50,000 in 1953 and 1954. Bidders | 
| may bid for a different rate of in- 
| terest in multiples of ™%4 of 1%. 
|The bonds will be sold to the 


highest bidder at not less than par 
and accrued interest. Bids may be 
made upon all or any number of 
bonds of this issue. All bids must 
state the number of bonds bid for 
and the gross amount of bid and 
accrued interest to date of de- 
livery. Enclose a bond or certified 
check for $1,200, payable to the 
City. 


OKLAHOMA 


Enid, Okla. 


Bond Offering—Clint O. Thrash- 
er, City Clerk, will receive sealed 
bids until 7 p.m. (CST) on Sept. 
17 for the purchase of $2,000,000 
series A water works bonds. 
Dated Oct. 1, 1948. Denom, $1,000. 
Due Oct. 1, as follows: $87,000 in) 
1951 to 1972, and $86,000 in 1973. 
The bonds will be sold to the bid- 
der offering the lowest interest 
rate the bonds will bear. Split, 
coupon rates may be bid, but the) 
interest rate on any maturity can- 
not exceed 6%. These bonds were | 
authorized at the election held | 
on Aug. 17. Principal and interest | 
payable at the First National | 
Bank & Trust Co., Oklahoma City, | 
or at the fiscal agency at New| 
York City, or in event such) 
agency is discontinued, then at| 
the Manufacturers Trust Co., New | 
York City. These bonds are pay- | 
able both as to principal and in-| 
terest from an annual ad valorem | 
tax levy, levied against all taxable | 
property in the City without limit | 
as to rate or amount. The bidders | 
may select a general recognized | 
legal firm as market attorney. | 
The fee or other expense incident 
to securing the opinion of ad 
market attorney is to be paid by | 
the bidder. The City requires that | 
bids be held for 48 hours after | 
opening of bids before making the | 
award. The City reserves the right 
to reject any and all bids. All 
bidders are cautioned that the 
Oklahoma law does not recognize 
“premiums,” and provides that 
bonds shall be sold to the bidder | 
offering “the lowest interest rate 
the bonds shall bear.” This could 
bring up a serious question where 
a premium bid changed the status 
ofa bid in relationship to another 


| 
| 





bid. -Enclose a certified or cash- 
ier’s check for 2% of the bid. 








Freedom School District (P. O. 
Freedom), Okla. 

Boud Sale—The $49,000 build- 
ing and equipment purchase bonds 
offered Sept. 1—v. 168, p. 794— 
were awarded to Calvert & Can- 
field of Oklahoma City, on a bid 
based on a net interest cost of 
1.96%. 


Garvin County Unien Graded 
School District No. 72 (P. O. 
Elmore City), Okla. 

_ Bend Sale — The $28,000 build- 
ing and site bonds offered Aug. 31 
—v. 168, p. 895—were awarded to 


| District Clerk, will receive sealed| R. J. Edwards, Inc., of Oklahoma 


City, on a bid based on a net in- 
terest cost of about 2.12%. The 
bonds mature serially from 1951 
to 1957 inclusive. 

Geary, Ohkla. 

Bond Sale—The $65,000 bonds 
offered Aug. 25—v. 168, p. 794— 
were awarded to the First Na- 
tional Bank & Trust Co. of Okla- 
homa City and Evan L. Davis of 
Tulsa. jointly. Sale consisted of: 


$17,000 water works improve- 
ment bonds. Due from 1951 
to 1959 inclusive. 

28,000 electric light improve- 
ment bonds. Due from 1951 to 
1960 inclusive. 

20,000 sanitary sewer extension 
bonds. Due from 1951 to 1957 
inclusive. 


Lexington School District, Okla. 
Bend Sale—The $28,900 build- 


‘ing bonds offered Aug. 25 were 


awarded to Calvert & Canfield, 
of Oklahoma City, at a price of 
100.09. Due as follows: $2,500 
from 1951 to 1961 incl., and $1,400 
in 1962. 


Okmulgee, Okla. 


Bond Sale—The 580,000 bonds 
offered Aug. 31—v. 168, p, 895— 
were awarded to an account com- 
posed of First Securities Co. of 
Kansas of Wichita, City National 
Bank & Trust Co. and George K. 
Baum & Co., both of Kansas City, 
and E. M. Clohessy of Oklahoma 
City, on a bid based on a net in- 


terest cost of 2.04%. Sale con- 

sisted of: 

$395.000 water works’ system 
bonds. 


125,000 swimming pool bonds. 
60,000 sewer system bonds. 


OREGON 


Coos Bay, Ore. 


Bond Sale—The $100,000 water 
bonds offered Sept. 1—v. 168, p. 
594—were awarded to the State 
Bond Commission, as 2.60s, at a 
price of 100.24, a basis of about 
2.48%. Dated Sept. 1, 1948 and 
due $25,000 on Sept. 1 from 1961 
to 1964 inclusive. Second high 
bid of 98.29 for 2°4s was made by 
a group composed of Blyth & Co., 
United States National Bank of 
Portland, and the Coos Bay Na- 
tional Bank. 


Green School District No. 5 
(P. O. Roseburg), Ore. 
Bonds Sold—An issue of $132,- 
000 school bonds was sold at a 
price of par, as follows: 


$54,000 3s. Due $9,000 on Oct. 1 
from 1950 to 1955 inclusive. 

78,000 3%s. Due Oct. 1, as fol- 

lows: $9,000 from 1956 to 1963 
inclusive and $6,000 in 1964. 


The bonds are dated Oct. 1, 
1948. Denomination $1,000. Prin- 
cipal and interest (A-O) payable 
at the County Treasurer’s office, 
or at the fiscal agency of the State 
in New York City. 


Maple Lane School District (P. O. 
Oregon City), Ore. 

Bonds Sold—An issue of $15,000 
school bonds was purchased re- 
cently by Camp & Co. of Port- 
land, as 2\%s, at a price of 100.03, 
a basis of about 2.49%. Due $1,000 
on June 15 from 1950 to 1964 in- 
clusive. 


Medford, Ore. 


Bond Sale—The $400,000 series 
B sewage disposal bonds offered 
Aug. 26 were awarded to the 
United States National Bank of 
Portland. Dated Aug. 15, 1948. 
Denom. $1,000. Due $20,000 on 
Aug. 15 from 1950 to 1959 incl. 
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Principal and interest (F-A) pay- | 
able at the City Treasurer’s of-| 
ifce. The bonds are general obli- 
gations of the county and have 
been approved as to legality by 
Winfree, McCulloch, Shuler 
Sayre, of Portland. 


PENNSYLVANIA 


Kingston, Pa. 

Bond Sale—The $250,000 gen- 
eral obligation bonds offered on 
Aug. 30—v. 168, p. 794— were 
awarded to the Kingston National 
Bank, as 214s, at a price of 101.- 
149, a of about 2.016% 


° 
ao 


basis 
Dated Aug. 14, 1949 and due $25,- 
000 on Aug. 14 from 1949 to 1958 
incl. Second high bid of 100.40 for 
2%s was made by the Second Na- 
tional Bank of Wilkes-Barre. 


Lackawanna County Institution 

District (P. O. Scranton), Pa. 

Bond Offering — Jerome P. 
Casey, County Controller, will re- 
ceive sealed bids until 11 a.m. 
{EST) on Sept. 15 for 


obligation bonds Dated Oct. 1, 
1948. Denomination $1,000. Due 
Oct. 1, as follows: $30,000 in 1949 
to 1953, and $20,000 in 1954 to 
1963. Bonds maturing in 1954 to 


1963. are callable in whole or in| 


part, in the inverse numerical or- 
der of maturity at par and accrued 
interest on Oct. 1, 1953, or on any 
interest paying date thereafter. 
Bidders to name the rate of in- 
terest in multiples of 4g of 1%. 
Registerable as to principal only. 
The bonds are issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson of Philadelphia, 


and will be delivered to the pur- | 


chaser only if and after the pro- | f 
e 'issued in the future on a parity 


ceeding authorizing the issuance 


thereof have been approved by | 


the Department of Internal At- 
fairs. Enclose a certified 
cashier’s check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer. 


Mahanoy City, Pa. 


Certificate Offering—Thomas P. | 


McLaughlin, Borough Secretary, 
will receive sealed bids until 
Sept. 7 for the purchase of $9,000 
certificates of indebtedness. Dated 
Aug. 1, 1948. Denom. $4,500. Due 
$4,500 on Oct 1, 1949 and 1950. A 
certified check for 2% of the bid 
is required. 
Nanticoke, Pa. 

Bond Sale — The $33,000 road 
improvement bonds offered Aug. 
31—-v. 168, p. 
io Butcher & Sherrerd, of Phila- 
delphia. Dated Sept. 1, 1948 and 
due on Sept. 1, from 1950 to 1953 
inclusive. 


Rockwood, Pa. 

Bond Offering — The Borough 
Secretary will receive sealed bids 
until Sept. 20 for the purchase of 
$9,700 improvement bonds. 


Trainer School District (P. O. 
Chester), Pa. 


Bond Offering — Raymond S. 
Fitzsimmons, Secretary of Board 
of School Directors, will receive 
sealed bids until 7 p.m. (DST) on 
Sept. 14 for the purchase of $130,- 
000 coupon improvement bonds. 
Dated Sept. 1, 1948. Denomination 
1,000. Due Sept. 1, as follows: 
$5,000 from 1949 to 1968 inclusive, 
and $6,000 from 1969 to 1973 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4s of 1%. A certified 
check for 2% of the bonds, pay- 
able to order of the District Treas- 
urer, is required. Legality to be 
approved by Townsend, Elliott & 
Munson of Philadelphia. 


SOUTH CAROLINA 


Orangeburg, S. C. 


Bond Sale—The $200,000 com- 
bined public utility system reve- 
nue bonds offered Aug. 26—v. 168, 
p. 696—were awarded to a group 
composed of Johnson, Lane. Svace 
& Co., of Savannah, G. H. Walker 
& Co., of Columbia, and the Rob- 
inscn-Humphrey Co., of Atlanta, 
as 2's, at a price of 100.015, a| 
basis of about 2.498%. Dated Sept. | 
1, 1948 and due serially on Sept. 
1 from 1949 to 1963 incl. Bonds 
numbered 36 to 200 are callable! 


| high bid of par for 2'2 


the pur-| 


chase of $350,000 coupon general | 


Or | 


| & Cutler, 


on Sept. 1, 1952, or on any sub- 
sequent interest payment date, at 
varying premiums, depending on 
the date of redemption. Second 
Ss was made 
by the First National Bank of 


| Orangeburg. 


TENNESSEE 


Elizabethton, Tenn. 


Bond Offering—R. B. Moreland, 
City Recorder, will receive sealed 
bids until 8 p.m. (EST) on Sept. 
16 for the purchase of $200,000 
not to exceed 4% interest electric 
system revenue bonds, series of 
1948. Dated Aug. 1, 1948. Interest 
F-A. Denom. $1,000. Due Aug. 1, 
as follows: $23,060 in 1950, $24,000 
in 1951 and 1952, $25,000 in 1953 
and 1954, $26,000 in 1955 and 1956, 
|} and $27,600 in 1957. Rate of inter- 


est to be in multiples of % of 1%.’ 


Not more than three rates of in- 
terest may be specified and there 
shall be no more than one rate for 
any one maturity. 
be awarded to the responsible 
bidder whose bid results in the 
lowest interest cost to the City. 
Premiums will be taken into con- 
sideration in computing interest 
cost only if necessary to deter- 
mine which of two or more other- 
wise identical bids result in the 
lowest interest cost. The bonds 
are payable at the Hamilton Na- 
| tional Bank, Knoxville, or at the 
Citizens Bank, Elizabethton. De- 
livery of the bonds will be made 
at the Hamilton National Bank, 


' Knoxville, These bonds are issued | 


for the purpose of extending and 


'improving the electric system of 


the City and, together with any 
other obligations which may be 


under the provisions of the reso- 
‘lution authorizing the bonds, are 
payable solely from the net reve- 
nues derived from the operation 
of the City’s electric distribution 
| system, subordinate to the pledge 
|of such revenues for the outstand- 
ling $782,000 Electric Revenue 
| bonds, Series “A,” of the City, 
‘dated June 1, 1945. The bonds are 
being issued subject to the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and all bids 
must be so conditioned. Said opin- 
ion and the executed bonds will 


be furnished without cost to the 
No bid will be accept- | 
'ed for less than par and accrued | 


purchaser. 


interest. A good faith deposit in 
the amount of $4,000 shall be 
made by each bidder in the form 
of a certified check payable to the 
City Treasurer. 


Lewisburg, Tenn. 


‘offered on Aug. 31—v. 168, p. 795 
—were awarded to a group com- 
| posed of the Nashville Securities 
Co., and J. C. Bradford & Co., 


both of Nashville, and the First, 


National Bank of Memphis, at a 
net interest cost of 2.78%. Sale 
' consisted of: 
$75,000 water 
on Sept. 
inclusive. 
75,000 street and sewer bonds. 
Due on Sept. 1 from 1949 to 
1962 inclusive. 
All of the bonds are dated Sept. 
1. 1948, 


Maryville, Tenn. 

Bond Offering—James I. Walker, 
City Recorder, will receive sealed 
bids until 5 p.m. (EST) on Sept. 7 
for the purchase of $75,000 not to 
exceed 4% interest sewer bonds. 
Dated Sept. 15, 1948. Denom. $1,- 
000. Due Sept. 15, as follows: 
$10,000 from 1954 to 1960 incl., 
and $5,000 in 1961. Principal and 
interest (M-S) payable at the 
Chemical Bank & Trust Co., New 
York City, or at the City Treas- 
urer’s office, at the option of the 
holder. Bidder to name not more 
than two rates of interest, ex- 
pressed in multiples of % of 1%. 
A certified check for $10,000, pay- 
able to order of the City. is re- 
quired. Legal opinion of Chapman 


Due 
1968 


works bonds. 
1 from 1949 to 


nished the successful bidder. The 
bonds are general obligations of 


| the City and are further secured 


by net revenues from sewer serv- 
ice charges. 


| ment bonds. 
| Due 
{ trom 


The bonds will | 


| provide funds 
| provements and extensions to the 


of Chicago. will be fur- | 


\31 to R. A. Underwood & Co. of 
| Dallas, at a net interest cost of 
‘3.06%. 


1 
j 


Portland, Tenn. 


“Bond Offering— T. R. Neal. City 
Recorder, will offer at public auc- 
tion at 10 a.m. (CST) on Sept. 21 
an issue of $38,000 street improve- 
Dated Sept. 1, 1948. 
Sept. 1, as follows: $2,000 
1949 to 1958 inclusive and 
$3,000 from 1959 to 1964 inclusive. 
Principal and interest payable at 
the Farmers Bank, Portland. Le-| 
gality to be approved by Chap- 
man & Cutler of Chicago. 


TEXAS 


Brenham, Texas 

Bonds Sold—An issue of $600,- 
000 water and sewer revenue| 
bonds was purchased recently by 
a syndicate composed of Rauscher, 
Pierce & Co., Russ & Co., Dittmar 
& Co., First of Texas Corp., all of 
San Antonio, and Rowles, Winston 

& Co., of Houston, as follows: 
$50,000 212s. Due on Oct. 1: $5,000 
in 1949 and 1950; $10,000 1951, | 
and $15,000 in 1952 and 1953. 

210,060 3144s. Due on Oct. 1: $15,- | 
000 in 1954; $17,000, 1955: 
$18,000, 1956; $20.000 from 
1957 to 1959 incl., and $25,000 
from 1960 to 1963 incl. 

340,000 3's. Due on Oct. 1: $30,- 
000 from 1964 to 1969 incl., 
and $40,000 from 1970 to i978 
inclusive. 


All of*the bonds are dated Oct. 
1, 1948. Interest A-O. Denom. $1,- 
000. Bonds maturing 1959 to 1973, 
are callable on Oct. 1, 1958, or on 
any interest payment date there- 
after prior to maturity, at par and 
accrued interest plus a premium 
of $25 per $1,000 bond if re- 
deemed on or before April 1, 1959, 
the premium to be reduced $5 on! 
Oct. 1, 1959, and a like amount on 
Oct. 1, of each succeeding year 
until Oct. 1, 1963, on and after 
which date the outstanding bonds 
are callable at par and accrued 
interest. Principal and interest 
payable at the State Treasurer's 
office in Austin. These are the 
bonds which were authorized at 
the election on June 1, 1948. The 


' bonds constitute legal and binding 


special obligations of the City, 
payable from and secured by an 
exclusive first iien on and pledge 
of the revenues .of the City’s water 
works and sewer systems. Issued 
in accordance with the Constitu- 
tion on Laws of the State and 
pursuant to Articles 1111-1118 of 
the Revised Statutes of Texas, 
1925, as amended, these bonds will 
for needed im-|! 


water and sewer utilities. Legality 


| approved by Chapman & Cutler, 
Bond Sale—The $150,000 bonds | 


of Chicago. 


Corpus Christi, Texas 


Protective Committee to Make 
Payment — The Bondholders’ 
Committee for the 6% water plant 
revenue and water plant revenue 
refunding bonds is advising hold- 
ers of certificates of deposit that 
the judgment obtained against the 
city has been paid and that, after 
expenses, a balance of $1,541,- 
845.80 is available for distribution. 
The committee will refund to de- 
positors of $1,891,000 bonds the 
$60 per bond assessment levied 
to cover its expenses and dis- 


| bursement of the balance of $1,- 


428,385.80, to $702.60 per bond 
will complete settlement with cer- 
tificate holders, Holders should 
forward their certificates of de- 
posit to the New York Trust Com- 
pany, 100 Broadway, New York 15 
N. Y., in order to receive final dis- | 
tribution and refund of advance 
for committee expenses in the} 
event that such advance was 
made. The bank will make pay- | 
ments on and after Sept. 10, 1948. | 
Further information regarding the | 
final settlement may be obtained | 
from W. D. Bradford, Secretary | 
of the Committee, 9 Waldo Lane, 
Manhasset, N. Y. 


Dallam County (P. O. 
Dalhart), Texas 
Bonds Sold—An issue of $300,- 
000 road bonds was sold on Aug. 





Donna, Texas 
Bond Call—A total of $356,646 | 
refunding bonds, dated Oct. 1, 
1938 and “due on Oct. 1, 1968 have 
been called for payment on Oct. 1, 
1948, at the State Treasurer’s 
office, 


Hidalgo County Road Dist. No. 
(P. O. Edinburg), Texas 

Bond Call — Refunding bonds 
of series 1941-A, Nos. 47 to 92, 


1 


_have been called for payment on | 
| Cet, 4, 


1948, at the State Treas- 
urer’s office. 


| Hidalgo County Water Control and | 


Improvm’t Dist. No. 1 (P. O. 
Edinburg), Texas 

Bond Call—Refunding bonds of 
1945, Nos. 915 to 964, have been 
called for payment, at par and 
accrued interest, on Oct. 1, 1948, 
at the La Salle National Bank, 
Chicago. 


Louise Rural School District, Poms | 
Bond Sale—The $65,000 schoo! 


house bonds offered Aug, 31—v. | 
168, p. 796—were awarded to the | 


Columbian Securities Corp. of 


Texas, of San Antonia, as follows: | 


$25,000 3s. Due on March 1: $3,000 | 
inclusive 


from 1949 to 1953 
and $5,000 in 1954 and 1955. 
40,000 234s. 


1, 1948. 


McKinney, 7 exas 


Bond Offering—R. F. Newsome, | 
will receive sealed bids | 


Mayor, 
until 3 p.m. (CST) on Sept. 
for the purchase of 350,000 sewer 
revenue bonds. 


Nederland, Texas 


Bonds Publicly Offered — The 
following bonds, 
$170,000, are being offered for 
public investment by Moroney, 
Beissner & Co., of Houston: 


$16,000 314% street improvement 
bonds. Due $4,000 on Feb. 10 
from 1950 to 1953 incl. 

61,000 334% street improvement 
bonds. Due Feb. 10, as fol- 
lows: 4,000 in 1954, $5,000 in 
1955 and 1956, $6,000 in 1957 
to 1959, $7,000 in 1960 to 1962, 
and $8,000 in 1963. 

93,000 4% Street Improvement 
bonds. Due Feb. 


$9,000 in 1966 to 1968, and 
$10,000 in 1969 to 1973. 
Dated Aug. 10, 1948. Denom. 
$1,000. Principal and interest pay- 
able at the National Bank of 
Commerce, Houston. These bonds. 
authorized at the election 
on Jan. 31, by a vote of 132 to 53, 


_in the opinion of counsel, consti- 


tute valid and legally binding ob- 


| ligations of the City, payable frora 


ad valorem taxes levied againsi 
all taxable property in the City 
within the limits prescribed by 


law. Legality approved by Chap-,; 


man & Cutler, of Chicago. 


Uvalde, Texas 


Bond Sale Details—The $60.900 
sewer extension bonds awarded 
Aug. 12 to Rauscher, Pierce & Co. 
of Dallas, as previously noted in 
v. 168, p. 796—were sold at par, a 
net interest cost of about 2.672% 
as follows: 
$15,000 2s. Due on Aug. 

1950 to 1952 inclusive. 
45,000 %4s. Due on Aug. 15 from 
1953 to 1963 inclusive. 

The bonds are dated Aug. 15, 
1948. Interest F-A. Denom. $1,000. 
Principal and interest payable at 
the Mercantile National Bank, 


| Dallas. Said bonds constitute di- 


rect and general obligations of the 


/entire City payable from ad valo- 


rem taxes levied against all tax- 
able property located 
within limitations prescribed by 
law. Legality approved by Gib- 
son & Gibson, of Austin. 


VERMONT 


South Hero School Disctrict, Vt. 

Bond Offering—Ray R. Allen, 
District Treasurer, will receive | 
sealed bids until 3 p.m. (DST) on | 
Sept. 8 for the purchase of $32,000 | 
not to exceed 214% interest | 
building bonds. Dated Oct. 1, 
1948, Interest A-O. Due Oct. 1, 


Due $5,000 on March | 
1 from 1956 to 1963 inclusive. | 


All of the bonds are dated Sept. | 


2 | 


aggregating | 


10, as fol- | 
lows: $8,000 in 1964 and 1965. 


held | 


15 from 


therein | 


: 
|as follows: $2,000 in 1949 to 1960, 


and $1,000 in 1961 to 1968. Rate 
of interest to be in multiples of 
1, of 1%. Payable at the Mont- 
|'pelier National Bank of Mont- 
pelier, or the Merchants National 
Bank of Boston. Certification 
will be by the Montpelier Na- 
|'tional Bank. The approving 
opinion of Peter Guiliani of Mont- 
pelier, will be furnished. 


VIRGINIA 


Lexington, Va. 

Bond Sale—The $300,000 cou- 
pon bonds offered Aug. 26—v. 168, 
|p 596—were awarded to F. W. 
Craigie & Co., of Richmond, and 
Strader, Taylor & Co. of Lynch- 
burg, jointly, as 2s, at a price of 
| 100.126, a basis of about 1.977%. 
| Sale consisted of: 
| $170,000 school bonds. Due June 

1, as follows: $600 from 19498 
to 1953 inclusive; $8,000 from 
1954 to 1963 inclusive, and 
$12,000 from 1964 to 1968 in- 
clusive. 

1, as follows: $4,000 from 194 

130,000 sewer bonds. Due June 

to 1953 inclusive; $7,000 from 
1954 to 1963 inclusive, and 
$8,000 from 1954 to 1968 in- 
clusive. 

All of the bonds are dated June 
1, 1948. 


WISCONSIN 


Glenwood, Wis. 

Bond Sale—The $18,000 214% 
| fire equipment bonds offered Aug 
| 26-—v, 168, p. 796—were awardec 
to Shaughnessy & Co., of St. Paul 
'at a price of par. Dated April 1 
+1948 and due on April 1 from 194£ 
| to 1958 inclusive. 


Neenah, Wis. 
Bond Sale—The $375,000 schoo} 
| bonds offered Aug. 30—v. 168) 
p. 796—were awarded to the 
Northern Trust Co., of Chicago 
and the Miiwaukee Co., of Mil- 
| waukee, jointly, as 1%4s, at a pric 
of 101.017, a basis of about 1.615% 
Dated Sept. 1, 1948 and due or 
|Sept. 1 from 1949 to 1961 incl 
Second high bid of 100.75 fo# 
| 134s was made by Harris, Hall 
Co., of Chicago. 


WYOMING 


Park and Big Horn Counties 
School District No. 30 (P. O. 
Deaver), Wyo. 

Bond Offering. — Ray Webber 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on Sep 
18 for the purchase of $40,000 no) 
to exceed 5% interest coupor) 
building bonds. Interest M-S 
Due $5,000 Sept. 1, 1950 to 1957) 
No bids for less than par and ac¥ 
crued interest. Principal and inj 
terest payable at the County 
Treasurer's office. The approving 
opinion of Pershing, Bosworthi 
Dick & Dawson of Denver, will b 
furnished. Enclose a_ certified 
check for 10% of bid. i 


Platte County (P. O. 
Wheatland), Wyo. 
Bonds Defeated — At a recen > 
special election the voters rejecte< 
a proposed issue of $76,000 hos 
pital bonds. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An_ issu¢ 

of $75,000,000 Treasury bills was! 
sold on Aug. 5 at 0.411% interes 
Dated Aug. 6, 1948 and due sty 
Nov. 26, 1948. A further issue 0} 
$75,000,000 was sold on Aug. 26 a 
0.412%. Dated Aug. 27, 1948 anc} 
due on Nov. 26, 1948. 


ONTARIO 


Leaside, Ont. 
Bond Sale—An issue of $250,006 
|'3% school bonds was awarded or 
|'Aug. 26 to J. L. Graham & Co. 
‘and Fairclough & Co., Ltd., botk 
of Toronto, in joint account, at i 
‘net interest cost basis of 3.45% 
|The bonds mature in 20 years. The 
offering attracted seven tenders 
with the spread between the 
highest and lowest bid being) 
slightly more than fifty_cents pey 
‘hundred dollars. 


( 





